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o 3N ooxq ~ DEED OF TRUST oy 17 < 20 PH 03
PHIS INDENTURE, made and entered into this _ 2224 gayor September 2003 '

by and between ’ .

STEPHEN C. REID and wife, MELISSA D. REID 3K Lgi}m PG Sle..

Forong oH, GLK.

Parcty of the firat part, and o S T
Michael A. Fearnley. Truatee,

Party of the second part,
WITNESSETH: That for and in consideration of Five Dollars Cash In hand paid by the party of ihe gecond part to the party of the firat part, and
the debi and trusis hereinafter mentioned, said party of the firat part has bargained and sold and doea hereby bargain, sell, convey and confirm unta the said

party of the second part the following described real edtate situated and being in OLIVE BRANCH Shelby County, Tennesses, to-wit:

Land situated in DeSoto County Mississippl to wit:

Lot 8, Phase 1, First Revision, Windstone Subdivision, -in Section 26, Township 1 South, -
Range 7 West, DeSoto County Mississippl, as per plat therecf recorded -in Plat Book 70,
Pages 40-43, in the office of the Chancery Clerk of DeSoto County Missiseippi.

Being the same property conveyed to grantor, Johnson Brothers Builders, Inc., a .
Misgissippi Corp., herein by Special Warranty Deed of record at Book 393, Page 523, dated
May 21, 2001, filed June 5, 2001, in the Chancery Clerk's Office of DeSoto County
Mississippi.

Also being the same property conveyed te grantors by Warranty Deed of record being
recorded simultaneously herewith in said Register's 0ffice

Parcel Number: 1077-2609-0008

TO HAVE AND TO HOLD, the aforedescribed real estate, together with all the hereditamenis and appurlenances thereunto helunging >pr in any
wise appertaining unto tha seid party of the second parl, his auccessors and assigns, in fee simple forever, and the said party of the first part does hereby
covenant with the said pariy of the secand part, his successors and assigns, that heis lawfully seized in fee of the aforedesoribed real satate; that he has apgood -
vight to sell and convey the same; that the same is unincumbered, 2004 Desoto County real property taxes, being’
liens not yet due and payable, and Subdivision Res trictione, Building Lines and Eagsewenits
of record in Plat Boock 70 , Page 40-43, all being of record in said Register's Office.. .

and thatthe titte and quiet passession thereto he will and his heira and personal representalives shall warrant and forever defend against the lawful claima of
all persons

But this iz a Deed of Trust, and ia made for the follawing uses and purposes, and none other; that ia to say: the aaid party of the firet paxt.ia justly indaebted
to JOHNSON BROTHERS BUILDERS, INC., A MISSISSIPPT CORP. . or the holder of the notea
hereinafter mentivned, in the sum of Twenty Eight Thousand Five Hundred ( $28,500.00 )
Dollars, evidenced by

One Promissory Note of even date herewith in the principal amount of
Twenty Eight Thousand Five Hundred ($ _28,500.00 ) Dollars, bearing
interest at_7.00 _ percent per annum, being payable in monthly installments in the amount .
of & 564 .33 heginning on —— 11-01-03 and {Lavi_ng a maturity date

of 10-01-08 , if not sponer paid.

I

Maximum Principal Indebtedness forTennessee Recording Tax Purposes is $ 28,500.00

The party of the firat part desires o gecure and make certgin the payment of said indebtedness, and of any and s]l renewais andextensions ihereof,

Now, therafore, the party of the first part agrees and binda himself that so Jong as any part of the indebledness aforesnid shall remain unpaid, he will pay all
taxes nnd assesaments against said property promptly when due, and deposit all tax racaipta with the halder of the greater portion of the cutstandiog
indebtednesa secured hareb!: will insure the buildinge an said praperty for ot less than the lesser of (1) the innurebie value thereof or (2) the totsl indebtednesa
secured b{. mortgages; deeds of truat or athey gecurity instraments encumbering the aforedescribed rea)l eatate ngainet loas or damnj;e hy fire and the perils
againat which insurance ia afforded by extended covernge endoraement in scms ingurance company or companies approved by the holder of the greaterportion
of the outatanding indebtedness secured hereby, cause said policies to contain a stendard mortgage clauee in favor of the holder of gald indebtedness and
deposit said policies with the holder of the greater portion of the outstanding indehted ness secured hereby as further security for said debt; will pratect the
improvementa on said property by proper repairs, and maintain them in good repair and condition; will not do anything or aufferor permit anything tobe done
whereby the lien of this Deed of Trust might or could beim paired; will pay such expensen and feea e ms'xl{ be necesaary in the protection of the prapetty and the
mainteriance and execcution of this t,ru_ati, including, bub not being limited to, expenaea incurred hy the Trustes in any legal proceeding to which ge is madeor
becomes i party. The net proceeds resulting from the taking of ail or any part of the property by eminent domain, or from any sals in Heu thereof, shall be
BPplied upon the indebied ness in inverae vrder of ite maturity; and in the event ol the destruction of the iinprovements by fire orother casualty, the net proceeds
of the insurance shall be applied upen the indebtednesa secured herehy in inverse arder, of ita maturity, ar at lthe oplion of the party of the firat part, his heirs and
agsigns, such procecds may be used to restore ths improvementa to their former candition. ’ i
i The awner of any part of the indebtedness aforesaid may, at hia diseretion, ndvance and pay such sums as may be groper to patisfy taxes, maintain
insurance and repaira, and protect and preserve the groﬁer!.y: and such amounts so paid shall be held and treated as gart of the axpenae nfadministering this .
,tlr\:mté ghall be repaid on demhnd with interest at the higheslrate legally chargeable on the date of the advance, and shall be zecured by the lien of this Deed of

ugl, . S



Ifthe anid party of the first part shall pay said indebtedness when due, and shaﬁﬁgayla-.ghgun{s Eﬁthéege;anary todigcharge taxes and maintair -
inmsurance and repaira and the costs, fees and expenses of making, enforcing and executing this trust, when they shall severaily be due and payable, then this
conveyance aha}lpbecome void, and the owner of the indebtedneas shall exectte proper deed of relense or enter marginal satisfaction on the record of this deed o
trust, or in the alterm‘:;tive, the Trustee shall reconvey by quit claim the property herein described, all at expense of anid party of the first part. . o

But if said party of the firat part shall fail to pay any part of said indebtedness, whether principal or interest, promptly whén the same becomen due, o .
ghall fail to pdy any sum necessary to satisfy and discharge taxes and assessments before they become delinguent, or to maintain insurance or repairs, or.the -
necessary expense of protecting the property and executing this trust, then, or in either event, all of the indebtedness herein secured shall, at the option of the ._.
owner of any of said indebtedness and without notice, become immediately due and payable, principal and interest, and the said Trustee is hereby authorizec .
and empowered to enter and take possession of said properly, and before or after such entry to advertise the pale of maid property for twenty one days by thres
weekly notices in some newspaper published in Memphia, Tennesses, if the land described in this Deed of Trust is situated in Shelby County, Tennesses, orir .
some newspaper published in the Countior Counties in which the land described in this Deed of Trust is situated, if other than Shelby County, Tennessee, anc
sell the aaig properiy for cash to the highest bidder, free from equity.of redemtrtion. statutory right of redemption, homestead, dower, and all ather rights anc
exemptions of every kind, all of which are hereby expressly waived, and said Trustee shall execute a conveyance to the purchaser in fee simple, and delive:
posseasion to the purchaser, which the party of the firgt part binds himeelf shall be given without ¢bstruction, hindrance or delay. L .

The ownera or any part of the indebtedness hereby secured may become the purchaser at any sale under this conveyance.

If the notes secured hereby are placed in the handa of an attorney for collection, by auit or otherwise, or to enforce their collection by fgl"eq!oaure ortc .
protect the security for their payment, the party of the first part will pay all costa of collection and litigation, together with an attorney's fee an provided in saic
nolﬁn. or, if non_?ii::iso provided, a reasonable attorney's fee, and the same shall be a lien on the premisea herein conveyed and enforced hy a sale of the property.
a8 herein provided. .

The proceeda of any sale shall be applied as follows; first to the payment of the expenses of meking, maintaining and executing this trust, thi
protection of the property, including the expense of any litigation and atlorney’s fees, and the usual commissions to the Truatee: second, to the payment of the
mndebtedness herein secured or intended so to be, without preference ar priority of any part over any other part, and any balance of said indebtedness remaining
unpaid shall be the aubject of immediate suit; and third, should there be any surplus, the Trustee will pay it to the party of the first part, or his asgigha. In thu . .
event of the death, refuaal, or of inability for any cause, on the part of the Trustee named herein, or of any successor truatee, to'act hereunder, or for any othe .
reason aatisfactory to the cwner of the said indebtedness, the owner or owners of the majority of the outstanding indebtedness aforesaid are authorzed eitherir. .
their own name or through an attorney or attorneys in fact appointed for thal purpose by written instrument duly registered, to name and appoint a successoro:
succepsora to execute this truat, such appoinitment to be evidenced by writing, duly acknowledged; and when such writing shall have been registered, thy
substituted trustee named therein shall tglereupon be vested with all the right and title,.and clothed with all the power of the Trustee named herein and such lik:.
power of substitution shall continue 3o long as any part of the indebtedness secured hereby remains unpaid. ﬁe erty of the first part, for himself, his heira
representatives, successors and assigns, covenanta and agrees that at any time afier default in payment of any o? the indebteditess hereby secured, or upor”
failure to perform any of the covenants to be l-:e]])]t and performed by him, said 'Trustee may enter upon and take possession of said property and collect the rent:
and profita therefrom with payment of such to the Truatee after default baing full acquittance to the tenant, but the Trustee shall be required to account only fo
the net rents received by him; and from and after the conveyance of anid property under this Deed of Trust, the party of the first part, and all pergons underhim
:ll;a}{_ﬁt the °‘;’)ﬁ23 of the purchaser, be and become the tenants at will of the purchaser, at a reasonable monthly rental, commencing with the date of deliveryo

e stee's De .

. In the event that more than one Trustee be named herein, any ene of such Trustees shall be clothed with full power to act when action hereunder shal
be required, and to execute any conveyance of said Froperty. In the evetit that more than one Trustee be named herein and the substitition of a trustee shal
ome necessary for any reason, the subatitution o

v

one trastee in the place of those or any of those named herein shall be sufficient. The term“{Trustee” shal
;JB construled to gnegn “Trustees” whenever the sense requires. The necessity of the Truatee herein named, or any successorin trust, making oath'r giving bond
& eXpresaly wailved. o

No waiver by the party of the second part or by the holder of the indebtedness secured hereby shall be constived as a waiver of a ﬁube;_équenf. simila
default or any other default by the party of the first part. -

The singular number may be construed as plural, and the plural as singular, and pronouns occurring herein shall ued ac’__éording to thei

proper gender and number, as the context of this instrument may require,

IN WITNESS WHEREOF, the party of the first part has executed, or has cau to be exec and year first abov

written.
SHFEPHEN CY REID. 5 —
ﬁ%ﬂd! ',u.ﬁ:_%- 21,{}.3@./ L
. MELISSA D. REID. -
L ] L] - » - - - - - . L ] L J - - L ] » - - » - L] - . . L] - L] - L ] - - [ ] * L& - L] ¢

STATE OF TENNESSEE, COUNTY OF SHELBY

Before me, a Notary Public in an for said State and County, duly commissioned and qualified, personally appeared. . .
STEPHEN C. REID and wife, MELISSA D, REID : _ to me known to be the

person(s) described in and who executed the foregeoing instrument, and acknowledgegg NI, - - ’ g A free act and deed -

WITNESS my hand and Notarial Seal at office this

Notat;j'{’,lPublic
e » e ® = w0
W

My Commigeion expires:

- - - - L] L - L] - » L} [ ) -«. @ L

STATE OF TENNESSEE, COUNTY OF SHELBY ’ . ] .
Before me, the undersigned, &8 Notary Public of the State and County aforda @G ’4!.,1'-_‘ 1) @:?ppeared
with whom I am personally acq-uainted, (or proved to m

i Masiﬂ of satisfactory evidence
and who, upon path, acknowledged himseif to be the president {or other officer autharized to execute the instrument) of 3
the withinn named bargainor, a carporation,.and that he as suéh

executed the foregoing instrument for the purposes therein contained by signing the name of the corporation by himself as

WITNESS my hand and Official Seal at office thia day of . R
My Commisston expires: . - . . 7 Nofaﬁr Public
{FOR RECORDING DATA ONLY)
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DEED OF TRUST . . RECORDING DATA ONLY .
Mail Tax Bills to T
{Person or Agency responsible for ae
payment of taxes): g

Stephen C. Reid and Melissa D. Reid . o e
4919 Stone Park Biwvd, . :

Olive Branch , Ms. 38654




