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NOTE TO CHANCERY CLERK:

DEED OF TRUST

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $50,000.00.

THIS DEED OF TRUST lis dated November 12, 2003, among WILLIAM B ROWE, JR, whose address is 7980
MALONE RD, Olive Branch, MS 38654 and ANN H. ROWE, whose address is 7980 MALONE RD, Olive Brarich,
NA, whose address is Metro Lending
Department, 6200 Poplar Ave., Memphis, TN 238119 (referred to below sometimes as "Lender” and sometimes as.
"Beneficiary”); and Bill R. McLaughIm whiase address is P. 0. Box 131, Memphis, TN 38101 (referred.to below as

MS 38654; Husband and . Wife ("Grantor"); Union Planters Banlk.

"Trustee”).

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, title, and interest in and to the following described real property, together with all existing or subsequenty erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights {including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating ta the real property, including without limitation all mmerals 011
gas, geothermal and similar matters, (the "Real Property”) located in De Soto County, State of Mississippi: .

See attached legal description, which is attached to this Deed of Trust and made a part of this Deed of Trust as

if fully set forth herein.

The Real Property or its address is commonly known as 7980 MALONE RD, Olive Branch, MS 38654,

REVOLVING LINE QF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition. and without limitation, this Deed
of Trust secures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of
the Credit Agreement. Such advances may be made, repaid, and remade from time to time, subject to the limitation. that the total outstanding
balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph
or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender that this Deed
of Trust secures the balance outstanding under the Credit Agreement from time to time up to the Credit Limit as provided in this Deed of Trust

and any intermediate balance.

Grantor presently assigns to Lender (alse known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present
and future ifeases of the Property and all Rents from the Property. [n addition, Grantor grants to fender a Uniform Commaercial Code security

mterest in the Personal Property and Rents.

THIS DEED OF TRUST, INGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY,
I$ GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND-
OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 1S GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this
Dead of Trust as they become dua, and shall strictly and in a timely manner perform all of Grantor's obligations under the Cradit Agreement, this

Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor®s possession and use of the Property shall be governed by

the following provisions:

Possession and Use. Until the occcurrence of an Event of Default, Grantor may (1) remain in possession and conirol of the Property; (2)

use, operate of manage the Property; and (3} collect the Rents from the Property.

Duty to Maintain. Grantor shall mamtam the Property in good cendition and promptly perfarm all repairs, replacements, and maintenance

necassary to presarve its value.

Compliznce With Environmental Laws. Grantor represents and warranis to Lender that:
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or threatened release of any Hazardous
Substance by any person on, under, about or frem the Property; (2) Grantor has no knowledge of, or reason to believe that there has -
any breach or violation of any Environmeantal Laws,
(bl any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on. under,
any actual or threatened litigation or claims of any
kingd by any person relating to such matters; and [(3) Except as previcusly disclosed to and acknowledged by Lender in writing, {al neither
Grantor nor any tenant, coniractar, agent or other authorized user of tha Praperty shall use, generate, manufacture, store, treat, dispose of
any such activity shall be conducted in compliance
with alt applicable federal, state, and tocal laws, regulations and ordinances, including without limitation all Environmentat Laws. Grantor
authorizes Lendes and ité agents to enter upan the Properly to mmake such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section ot the Deed of Trust. Any inspections or tests made by Lender shall
be far Lender's purposes only and shall not be construed to create any responsibility or fiability on the part of Lender 1o Graibior or o any
other person. Thea representations and warranties contained herein are based on Grantor's due diligence in investigating the Propeérty fo
Hazardous Substances. Grantor hereby {1} releases and waivas any future claims against Lender for indemnity ar sontribution in the

been, except as previously disclosed to and acknowledged by Lender in writing, {a}

about or from the Property by any prior owners or occupants of the Property, or {c}

or release any Hazardous Substance on, under, about or from the Property; and {h)

avent Granter becomes liable for cleanup or other casts under any such laws; and

2)

{1) During the period of Grantor’s awnership of

agreas to indemnify and hold harmiess Lander
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aganst any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or shouid
have heen known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indamnify, shall survive the
payment at the Indsbiedness and the satisfaction and reconveyance of the lien of this Deéd of Trust and shall not be affested by Lender's
acquisttion of any interest in the Property, whether by foraclosure or otharwise, :

Nuisance, Waste. Grantor shall net cause, conduct or permit any nuisance nar commit, permit, or suffer any stripping of or wasta on or to
the Praperty or any partion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any cther
pariy the right to remove, any timber, minerals {including oil and gas),-coal, clay, scoria, soil, gravel or rock products without Lender's prior
writien consant. . :

Removal of Improvements. _.Gran.tor shall not demalish or remove any Improvements from the Real Property without Lendér’s priar written
conseni. As a condition to the rémoval of any Improvements, Lender may requiré Grantor to make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal valua. -

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upan the Real Property at all reasonable times to attand
to Lender's inierests and to inspect the Real Proparty for purposes of Grantor’s compliance with the terms and conditions of this Deed of
Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy af the Property. Grantor may contest in goad faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lendar's sale opinion, Lender's interests in the Property are not jeapardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall de all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and presarve the
Property.

TAXES AND LIENS. The follewing provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges {including
water and sewer}, fines and impositions Jevied against or on account of the Property, and shall pay when due all claims for work dene on or
for services rendared or materiat furnished to the Property. Grantar shall maintain the Property free of all liens having priority over ar equal
to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments .not due, except for the Existing
Indebtadness referred to below, and except as otherwise provided in this Deed of Trust.

Right to Contest. ~ Granior “may “withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation 10 pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpaymant,
Grantar shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15} days. after Grantor has notice of the filing,
secura the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory te Lender in an amount sufficiant to discharge the lien plus any costis and attorneys’ fees, ar othar charges that could accrue
as a result of a foreclosure or sale under the lien. In any contast, Grantor shall defend itself and iender and shall satisfy any adverse
judgment before enforcement against the Property. Grantor shall name {ender as an additicnal obligee under any surety bond furnished in
the cantest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against
the Proparty.

MNotice of Construction. Grantor shall notify Lender at least fiftaen (15} days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or aother lien could be asserted on account of the

waork, services, or materials. Grantor will upon requeést of Lender furnish to Lender advance assurances satisfactory ta Lender that Grantor .

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this Deed of Trust. .

Maintenance of [nsurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value cavering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance ¢lause, and with a standard mortgagee clause in favor of Lendar, together with such other hazard and liability insurance
as Lender may reasonably require. Policies shall be written in ferm, amounts, coveragas and basis reasonably acceptable to Lender and
issued by a company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to
time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled ar
diminished without at least thirty {30} days prior written notice to Lender. Each insurance policy also shall include an endorsement
providing that coverage in favor of Lendaer will not be impaired in any way by any act, omission or default of Grantor or any other persan.
Should the Real Property be located in an area designated by the Director of the Federal Emargency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federa! Flood Insurance, if available, within 45 days after notica is given by Lender that
the Proparty is located in a special flood hazard area, for the full unpaid principal balance of the.loan and any prior liens on the property

- securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lendar, and
to maintain such insurance for the term of the loan.’ ' ' . .

Application of Proceeds. Grantor.shall promptly natify Lender. of any loss or damage to.the Property. Lender may rmake proof of loss if
Grantor fails to do so within fifteen .(15) days of the casualty. .Whether ar nof Lender's security is.impaired, Lender may, at Lender's
elaction, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affacting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds io restoration and repair, Grantor
sHall repair or replace the damaged or destroyed Impravements in a manner satisfactory to Lender. Lendet shall, upen satisfactory proof of
such expenditure, pay or reimburse Grantar fram the proceeds for the reasonable cost of repair or restoraticn if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
to pay accrued interest, and the remainder, if any, shall be applied to the principat balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the pericd in which any Existing indebtedneass described below is in effect, compliance with
the insurance prowvisions cantained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance
provisions under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirement. f any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of
proceeds shall apply only to that portion of the proceeds not pavable te the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, fiens, security interests, encumbrances, and other claims, |

[B) ta pravide any required insurance on the Property, [C) to make repairs to the Property or to comply with any ohiigation to tmaintain Existing
indebtedness in good standing as required below, then Lender may do so. I any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender balieves to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Credit Agreement from the date incurred or paid by Lender io the date of repayment by Grantor. All such expenses will hecome a part
of the Indebtedness and, at Lender's option, will (A} be payable on demand; {B} be added to the balance of the Credit Agresment and be
apportioned among and be payable with any installment payments to become due during either {11 ihe term of any applicable insurance policy;
or (2] the remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will be due and payable at the Credit
Agreament's maturity. The Deed of Trust alse will secure payment of these amaunts. The rights provided for in this paragraph shall be in

addition ta any ather rights or any remedies o which Lender may be entitled on agcount of any default. Any such action by Lender shall not be .

construed as curing the default so as to bar Lender from any remady that it otherwise wouid have had. . .
WARRANTY; DEFENSE OF TITLE. The fallowing pravisions relating to ownership of the Property_"ar-e a pa_rt of this Deed of Trust:

Title. Grantor warranis that; ,{é) Grantar holds good and marketable title- of récord ‘to the Pro;iertv in fee simple, frée and clear of. aII‘,Ije-ns
and encumbrances ather than those set forth in the Real Property description or in the Exjsting Indebtedness section below or in-any title
insurance policy, title report, or final title opinion jssued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b}

Lot
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Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawfui claims of all persons, In the event any action or proceeding is commenced that questions Grantor's title or the interest of
Trustee or Lender under this Deed of Trust, Grantar shall defend the action at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceedlng and to be represented in the proceedmg by counsel of .
Lender's own choice, and Grantor will delwer or cause to be ciehvered to Lender such |nstruments as Lender may request fram time to

time to permit such participation,’ . L Lo

Compliance With Laws. Grantor warrants that the Property and Grantor 3 use, of the Property compixes W|th all exrstmg appllcable laws,
ordinances, and reguletlons of govemmental authoritiés.

Survival of Promises. All promises, agreements, and statemants Grantor has made in this Deed of Trust shall survive the execution and
delivery of this Deed of Trust, shall be continuing in nature and shall remain in. full force and effect until such time as Granior's
Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The foliowing provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lian of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covanants and agrees to pay, or ses to the payment of, the Existing Indebtedness and to prevent any default on such indebtednass, any
default under the instruments evidencing such indebtednass, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, cdeed of trust, or other security agreement
which has priarity over this Deed of Trust by which that agreement is medified, amended, extended, or rendwad without the prior written

- gonsent -of Lender.” *Grantsr shall neither requést nor accept any futurd advancéd under afy” such-security agreerfient without the prior
writien consent of Lender,

CONDEMNATION., The following provisions relating to condemnation proceadings are a part of this Deed of Trust:

Proceedings. [f any proceeding. in condemnation is filed, Grantor shall promptly notify Lender in writing, and Granior shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participaie in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemnéd by eminent domain proceedings or by any procesding or

purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to

the Indebtedness or the repair or restoration of the Property; The net proceeds af the award shali’ mean the award after payment of all
. reasonable costs, expenses, and attorneys' feas mcurred by Trustee ar Lender in connection-with the condern.natlon . L

IWIPOSITION OF TAXES; FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The- followmg pra\ns:ons relatlng to governmental taxes,
fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. \Upon request by Lender, Grantor shal[ axacute suc:h documents in addmon to. r.hls Deed of Trust and
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. . Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust,
incliding without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constituie taxes to which this section applies: {1) a .specific tax upon this type of Deed of Trust or upen all or
any part of the iIndebtedness secured by this Deed of Trust; (2] a specific tax on Grantor which Grantor is authorized or required to
deduct frem payments on the Indebtedness secured by this type of Deed of Trust; (3} a tax on this type of Deed of Trust chargeakble
against the Lender or the holder of the Cradit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or an payments
of principal and interesi made by Grantar.

Subsequent Taxes. [f any tax to which this section applies is enacted subseguent io the date of this Deed of Trust, this event shall have
the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided
below uniess Grantor either (1) pays the tax before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety band or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreament are a part
of this Deed of Trust:

Security Agreement. This instrument shall constitite a Security Agreement to the extent any of the Proparty constitutas fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from iime to time.

Security Interest. Upon reguest by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lendar to perfact and continue Lender’s sacurity interest in the Personal Property. In addition to recarding this Deed of Trust in tha real
property records, Lender may, at any time and without further authorization from Grantor, file execuied counterparts, copies or
reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting ar
continuing this security interest. Upon default, Grantor shalf not remove, sever or detach the Parsonal Propearty from- the Property. Upon
default, Grantor shall assemble any Persanal Property not affixad to the Property in a manner and at a place raasonably convenient to
Grantor and Lender and make It available to Lender within three (3) days after receipt of writtan demand from Lender to the axtent
permitted by applicable law.

Addresses. The mailing addresses of Grantor {(debtor) and Lender {secured party} from which infarmation concerning the security interest
granted by this Deed of Trust may be obtamed [each as reqUIred by the Unlform Commercnsl Code] are’as stated on the first page of this
Deed of Trust, .

FURTHER ASSURANCES; ATTORNEY IN-FACT. The followmg provlsmns relatmg to further assurances and attomey in-fact are a part of this
Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute and deliver, ar will cause to
be made. executed or delivered, to Lender or 1o Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rarecarded, as the case may be, at such times and in such offices and places as Lender may deem appreopriate, any and ail such mortgages,
deeds of itrust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, he necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve {1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documents, and {2} the
liens and security Interests created by this Deed of Trust on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibitad by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred ta in this paragraph. B

Attorney-in-Fact, 1f Grantor fails to de any of the things refarrad to in the preceding paragraph, Lénder rmay do 54 far and in the name of
Grantor and at Granior's expense, For such purpases, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact foar the
purpose of making, executing, delivering, filing, recarding, and doing all other things as may be.necessary or desirable, in Lender's sale
opinien, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE.  if Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise performs ail the
obligations impased upon Granter under this Deed of Trust, Lender shall execute and deliver to Trustes a request for full reconvevance and shall
execute and deliver to Grantor suitable statements of termination of any financing statemeant on file evidencing Lender's security interest in the
Rents and the Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT.. Grantar_will be in default under this Deed of Trust if any of the following happen: (A}l - Grantor commits fraud or. makes
-a material misrepresentation at any. time in connection with' the Credit Agreement. This can include, for example, a false statermnent.about
Grantor's income, assets, liabilities, or any ‘other aspects of Grantor's finaneial conditior. (B] Grantor dogs not meet the repayment terms of
the Credit Agreement.. {C) - Grantor's action or inaction adversely affects the collaterai or Lender's rights in the coliateral.. Thus can include. for
example, failure to maintain required rnsurance, waste or desfructive use’of the dwelling, failure to pay taxes, ‘Heath of alf persons liable on the
account, transfer of title or sale of. the dwel]mg creatlon of a saniar lien oh tha dwe!lmg W|thout Lénﬂer 5 permlssmn foreclosure by.the holtder
of another lien, ar the use of furids.of the dwell: g for prohlblted purposes. . ; o .

:R!GHTS AND REMEDIES ON DEFAULT. ]f an Event of Defau[t occurs under this Deed of. Trust, at anv tlme thereafter, Trustee or Lender may
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exercise any one or more of the following rights and ramedies:

Election of Remedies. All of Lender's rights and remadies will be cumulative and may be exercised alone or together, An electicn by

- Lender to choose-any one remedy will not bar Lender from using any other remedy. |f Lender decides to spend money or to perform any of

Granior's obligations under this Deed of Trust, after Grantor's failure to do so, that decision by Lendsr will net affect Lender's, right to
declare Grantar in.default and to exercise Lender's remedias. . :

Accelerate indebtedness, Lender shall have the right at its option without notice t¢ Granfqr tq dec;l)are',th‘e entire Indebtedness immediately
due and payahble. >

Sale of Property. Grantor waives the provisions af Section 89-1-65, Mississipﬁi'éode of 1872, as ameiided, and any successor provisions,
as far as said Section restricts the right of Trustee to offer at sale more than one hundred and sixiy acres at a time, and Trustee may offer
the Property as a whole or in part and in such order as t'he' Trustee may deem best, regardless of the manner in which it may be described.

Foreclasure. With respect to all or any part of the Real Property, the Trustee shall, at the raquest of Lender, sell the Real Property after
giving notice of the time, place and terms of sale as required by Section 89-1-65 of the Mississippi Code of 1972, as amended, and any
successor provisions, and execute a deed to the purchaser of the Real Property. Cut of the proceeds arising from the sale, the costs and
expenses of executing this Deed of Trust, including a reasonable Trustee's fee and the attorneys’ fees prescribed in the Credit Agreement
or in this Deed of Trust, shall first be paid; next the amount of the Indebtedness then remaining unpald shall be paid; and, lastly, any
halance remaining shall be paid to Grantor ar to Grantor's representatives agenis ar assigns. .

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Coltect Rents. Lender shall have the right, without notice to Grantor to take nossession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directiy to
Lender. H the Rents are collected by Lender, then Grantor rrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 1o negetiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any
proper grounds for the demand existed, Lender may exgraise its rights under this subparagraph either in person, by agent, or through a
receivar.

Appaint Receiver. Lender shall have the right to havae a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtadness, The receiver may serve without
bond if permitted by law. lender's right 1o the appointment of a receiver shall exist whether or not'the apparent Yalue of the Property

 exceéds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a_person from: serving.as a receiver.,

Tenancy at Sufferance. If Grantor-remains in possession of the Property after the Property is sold’ as provided ‘Bbove ar Lender otHerwise
hecomes entitled to possession of the Property upcon default of Grantor, Grantor shall become a tenant-at sufferance af Lender or the
purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or {2) vacate the
Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remeady provided in this Deed of Trust or the Credit Agréement or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Fraoperty or of the time
after which any private sale or other intended disposition of the Personal Property is to be madeé. Reasonable notice shall mean notice
given at least ten {10} days before the time of the sale or disposition. Any sals of the Personal Property may be made in conjunction with
any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled.
In exercising its rights and remadias, the Trustee or Lender shall be free to sell all or any part of the Property together ar separately, in one
sale or by separate sales. Lender shall be entitled to bid at any public sale on all ar any portion of the Property.

Attorneys” Eees; Expenses. If Lender institutes any suit or actien 1o enforce any of the terms af this Dead of Trust, Lender shall be entitled
to recover such sum as the court may adjudge reasonable as attorneys® fees at trial and upgn any appeal. Whether or not any court action
is invoived, and to the exterit not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are nacessary at any
tme for the pratection of its interest or the enforcement of its rights shall becoma a part of the Indebtedness payable on demand and shall
hear interest at the Credit Agreement rate from the date aof the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys® fees and Lender’s legal expansas, whether or not
there is a lawsuit, including attorneys’ fees and expenses far bankruptey proceedings (including efforts to modify or vacate any automatic
stay or injunction), appeals, and any anticipated post-judgrment collection services, the cost of searching records, abtaining title reporis
(including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor alsa will pay any court costs, in addition to all other sums provided by law,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE.. The follawing provisions relating to the powers and aobligations of Trustee ara part of this Deed of
Trust, - . E . . S .

-Deed of Trust. -~ o Ce .- : . . ..

" Powers of Trustee. In addition to ali powers of Trustee arising as-a maiter of law, Trustee shall have the power to take the following

actions with respect to the Pioperty upon .the written request of Lender and Grantor:. (a) join in'preparing and filing .a map or plat-of the
Real Property, Including the dedication of streets.or other rights to the public; (b} join in granting -any easdment or creating any rdstriction
on the Real Property; and (¢} join in any subordination or other agreement affecting this Deed. of Trust ar the interest of Lender under this

, .. PR ) P

Obligations to Notify. Trustee shalt not be ‘obligated to notify ahy othér party of a pending sale Gnder any other trust deed or lien,.or of any
action or proceeding in which Grantor, Lender, or Trustee shall be.a party, unless the action or proceeding is brought by Trusiee,

Trustee. Trustee shall meet all gualifications required for Trustee under applicable law. In addition to the rights and ramedies set forth
above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender will have
the right to foreclose by judicial foreclosura, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appainted under this
Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of De Soto County, State
of Mississippi. The instrument shall contain, in addition to all other matters required by state law, the names of the original Lender,
Trustee, and Grantor, the book and page where this Deed of Trust is recorded, and the name and address af the successor trustee, and the
instrument shall be executed and acknawledged by Lender or its successors in interest. The successor trustee, without conveyance af the
Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable |law. This
procedure for substitution of Trustee shall govern ta the exclusion of all other provisions for substitution. h

NOTICES. Any notice required to ba given under this Deed of Trust, including without limitation any notica of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile {urless otherwisa required by
lawi, when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the Untted States mail, as first class,
certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies of notices of
fareciosure fram the holder of any lien which has priority aver this Deed of Trust shall be sent to Lender's address, as shown near the beginning
of this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal written notice to the
other persan or persons, specifying that the purpose of the notice Is to change the person's address. For notice purposes, Grantor agrees to
keep Lender informed at all times of Grantor's current addrass. Unless otherwise provided or required by law, if there is mare than one Grantor, -
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. |t will be Grantor's responsibility to tell the othars of the
notice from Lender.

WISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part af this Deed of Trust:

Amendments. What is writtan in this Deed of Trust and in the Related Documents is Grantor's entire agreement with Lender concerning
the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed of Trust must be in writing and must
be signed by whoever will be hound or obligated by the change or amendmeant.
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" Waide.Jury., All parties &

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or dafine
the provistons of this Deed of Trust,

Merger. There shall be rio merger of the interest or estate created by this Deed of -Trust with any other intefest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written caonsent of Lender. - . . i y ..
nd the laws of the State of

Gaverning Law. This Deed of Trust will be governed by and interpreted in accordance with federal law &
Misslssippl. This Deed of Trust has been accepted by Lender in the State of Mississippi. B R

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of SHelby County,
State of Tennessee. ~ - "+ - . ’ SRR "- : T Tee P Coe

Joint and Several Liability.  All abligations of Grantor under this Deed of Trust shall be joint and several, ‘and all references to’ Grartor shall -
mean each and every Grantor. This means that sach Grantor signing below is responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender wil! not give up any of Lender's rights under this Deed of Trust unless Lender does so in
writing. The fact thail Lender delays or omits to exercise any right will not mean that Lender has given up that right. If Lender does agres
in writing to give up ane of Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this Deed of
Trust. Grantor also understands that if Lender does consent to a request, that does not mean that Grantar will not have to get Lender's
censent again if the situation happens again, Grantor further understands that just because Lender consents ta one or more of Grantor's
requests, that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor waivas prasentment, demand
for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by itself will not mean
that the rest of this" Deed 6T Tust will not be Valid or @hforced. * Therefdre, a couit will enforde the Teer of the' provisions of this  Dead of -
Trust even if a provision of this Deed of Trust may be found to be invalid or unenforceable.

Successws and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall bhe
bindisig’ upon-ahd inure ta the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person
other than Grantdr, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
Indeli¥adness by way of Jorbearance. or extansian without releasing Grantor from the obligations of this Deed of Trust or liabitity under the

tadness. . :

L \ - N R - .

Time is of the Essence.  Tima is of the essence in the performance of this Deed of Trust.
Wis Deed of Trust hereby waive the right to any jury trial in any acticn',’proceed?n'g," or counterclaim birought by

any party against any otfiey party. o o oL, L L co .

Waiver of Homestaed Ezemption.. Grantor hereby releases and waivas all rights and_benefits of the homestead exemption, iaws of the State

of Mississippi as to afl Indebtedness securad by this Deed of Trust. . . e .

S
\

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust: TR e "

Beneficiary. The word "Benaficiary” means Union Planters Bank MNA, and its successors and assigns.

Borrower. The word "Borrower" means WILLIAM B ROWE, JR; and ANN H. ROWE and includeas all co-signérs and co-makers signing the
Credit Agreement. ’ : C

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated November 12, 2003, with credit limit of’
$50,000.00 from Grantor io Lender, together with all renewais of, extensions of, madifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. The maturity date of the Credit Agreement is November 12, 2013. NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE. -

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The waords "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinantes
relating o the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, arid Liability Act of 1980, as amended, 42 U.5.C, Section 9601, &t seq. {("CERCLA"}, the Superfund Amendments and
Reauthorization Act of 1288, Pub. L. No. 99-499 ("SARA"), the Hazardaus Materials Transporiation Act, 49 U.5.C. Section 1801, et saq.,
the Resource Canservation and Recovery Act, 42 U.S.C. Section 8901, et seq., ar other applicable. state or federal laws, rules, or
regulations adopted pursuant therets.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the events of default
section of this Deed of Trust,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this Dead of
Trust,

Grantor. The word "Grantor" means WILLIAM B ROWE, JR: and ANN H. ROWE,

Hazardous Substances. The wards “Hazardous Substances” mean materials that, because of their quantity, concentration .or physical,
¢hemical or infectious characteristics, may cause or pose a present or potential hazard to human heaith or the environment when
improperly used, treated, stored,. disposed of, generated, manufactured, transported-or otherwise handled. The wards "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous ar toxic substances, materials or
waste as dafined by or listed under thg Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum
and petroleum biy-products or any fraction thereof and asbestos. | ) i ) L . L. L
Improvements. Tha word “Imiprovements” means all existing and future improvements, buildings, siructures, mohile hames affixed on the
Real Property, facilities, additions, replacements and other construction oh the Real Property. . o S
Indebtedness. The word "Indebtednass” means all principal, interest, and other amounts, c¢osts and expenses. payable under the Credit
Agreement or Raelated Documents, together with all renewals of, extensions of, madifications of, consolidations of and substitutions far the
Credit Agreement or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or Bxpenses
incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided
in this Deed of Trust.

Lender. The word "Lander” means Union Planters Bank NA, its successors and assigns. The wards "successors or assigns" mean any
person or company that acquires any interest in the Credit Agreement,

Personal Property. The words "Persanal Property" mean all equipment, fixtures, and other ariicles of perscnal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all aceessions, parts, and additions ta, all
replacaments of, and all substitutions for,-any of such property; and together with all proceeds (including without limitation all insurance

proceeds and refunds of premiums} from any saie or other disposition of the Property. -

Property. The word “Property” means coliectivaly the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the reai property, interests and rights, as further describad in this Daad of Trust,

Related Documents. The wards "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of tiust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, ravehues, income, issues, royalties, profits, and other benefits derived fram
the Property. . : '

Trustee. The word "Trustee" means Bill R. Meclaughlin, whose address is P, Q. Box 131, Memphis, TN

SuUcCessor trustees, et . LT e

.o A

38101 and ‘any substitute or
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

é%y B
B ROWE, JR, Iniividy o

INDIVIDUAL ACKNOWLEDGMENT
STATE OFM_L_MW )

) 88 EN
COUNTY ogzg;orn . )

i )
) % . _ s 41\‘ \
A . I ! I ! ' s
Persanally appeared hefore me, the undersigned authority in and for the said County and State, on thlsm:/',- 12 "‘""‘ Aday of |
,\)owe‘p- rIy. 20" o 3 . within my jurisdiction, the within named WILLIAM B BQWE, JR and AN

\N l\i H ROWE, Husband

and Wife, who acknowledged that they signed, executed and delivered the above and foregoing Deed of for. ihé Py pose» mennoned on

the day and year therein mentionad.

p‘ i : 4“_9;'.{'? N _-'}.‘

Q&va ‘é) I ; R SRS '-:’éf;’-i-;; )
NGTARY, c : resaSt

Bt a O 19Z#
My Commission Expires: %a e e E N
Nu':;ry Public Siate of Misslesippl At Large 5N 6 oo SoF 0
My Gommission Expires: Juna 21, 2005 - 43, Qo & 8
Bondad Thru Heiden, Brooks & Garland Ino ) ; ?
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DESCRIPTION:

Lots 1 and 2, Ridge View Subdivision, in Section 26, Township 1 South, Range 7
West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 12,
Pages 41-44, in the office of the Chancery Clerk of DeSoto County, Mississippi.



