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DEED OF TRUST
MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $65,000.00.

THIS DEED OF TRUST is dated December 9, 2003, among Henry W Sparrenberger Ill, whose address is 8293
WINDERS GATE, Olive Branch, MS 38017 and Peggy P Sparrenberger, whose address is 8293 WINDERS GATE,
Olive Branch, MS 38654; Husband and Wife ("Grantor"}; Union Planters Bank NA, whose address is Olive Branch
Office, 8975 East Goodman Road, Olive Branch, MS 38654 {referred to below sometimes as "Lender" and
sometimes as "Beneficiary”); and Bill R. McLaughlin, whose address is P. O. Box 131, Memphis, TN 38101
(referred to below as "Trustee").

CONVEYANCE AND GRANT, For valuable consideration, Grantor conveys to Trustee for the banefit of Lender as Beneficiary all of Grantor's
right, title, and interest in and to the following described real property, together with ail existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil,
gas, geothermal and similar matters, (the "Real Property"”) located in De Soto County, State of Mississippi:

See Exhibit "A", which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein.

The Real Property or its address is commenly known as 8293 WINDERS GATE, Olive Branch, MS 38017,

REVOLVING LINE OF CREDIT, Specifically, in addition to the amounts specified in the Indebtedness definition, and without limitation, this Deed
of Trust secures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of
the Credit Agreement. Such advances may be made, repald, and remade from time to time, subject to the limitation that the total outstanding
balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph
or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intentlon of Grantor and Lender that this Deed
of Trust secures the balance outstanding under the Credit Agreement from time to time up to the Credit Limit as provided in this Deed of Trust
and any intermediate balance.

Grantor presently assigns to Lender (also known as Benefigiary in this Deed of Trust} all of Grantor's right, title, and interest in and to all present
and future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Persaonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this
Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Credit Agreement, this
Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poessession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender Ithat: {1) Duwring the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or threatened releasc_a of any Hazardous
Substance by any person on, under, about or from the Property; {2} Grantor has no knowledge of,lor reason to beheye that there has
been, except as previously disciosed to and acknowledged by Lender in writing, {(a) any breach or violation of any Environmental Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardqqs S.ubstance_on, under,
about or from the Property by any prier owners or occupants of the Property, or (c} any actual or threatened I|t|g_at|on_qr claims of.any
kind by any person relating to such matters; and {3} Except as previously disclosed to and acknowledged by Lender in writing, (a_) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generatq, ‘manufacture, store, trelat, dlspo-se of
or release any Hazardous Substance on, under, about or from the Property; and (b} any such‘actrv!ty shall bef conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws, Grantor
authorizes Lender and its agents to enter upon the Property to make such inspsctions and tests, at Grantgr's expense, as Lender may deerm
appropriate to determine compliance of the Property with this section of the Deed of Trust. _{\ny Inspections or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any responsibility or liability on the par"( of Lend'er to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in investigating thg Prgper'ty for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and {2} agrees to indemnify and hold harmless Lender
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against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened release pceourring prior 10 Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on of to
the Property or any portion of the Praperty. Without limiting the generality of the foregoing, Grantor will not remove, ot grant 1o any other
party the right to remove, any timber, minerals {including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

Removal of Improvements. Grantor shall not demolish or remove any \mprovements from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

{ender's Right to Enter. Lender and Lender's agents and representatives may enter upan the Real Property at all reasonable times to attend
to Lender's interests and to inspect the Real Praperty for purposes of Grantor's compliance with the terms and conditions of this Deed of
Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or accupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing priar to doing so and so long as, in Lender's sole opinion, Lender's interasts in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Propefty.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due {and in all events prior 10 delinquency) all taxes, special taxes, assessments, charges {including
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or
for services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal
to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in copnection with a good faith dispute over the
obligation to pay, S0 long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (1 5) days after the lien arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue
as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond turnished in
the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, of other lien could be asserted on account of the
work, services, or materials, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and liability insurance
as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and
issued by a company of companies reasonably acceptable to Lender. Grantor, upon request of Lander, will deliver to Lender from time to
time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or
diminished without at least thirty {30} days prior written notice to Lender. Each insurance policy also shall include an endorsement
providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and
ta maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casualty. Whether of not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the indebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in defauit
under this Deed of Trust. Any proceeds which have not peen disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing 10 Lender under this Deed of Trust, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shail be paid to Grantor as Grantor's interests may appear.

Con'!plianca with EJItisting indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with
the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance
_prowsuons undc_ar this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirement. |f any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing indebtedness.

LENDER'S E)(PENDITURFS. ) If Grantor fails (A} 10 keep the Property free of all taxes, liens, security interests, encumbrances, and other claims
{B} to pro\ndel any required insurance on the Property, [C} to make repairs to the Property or to comply with any obligation to maintain Existing';
Indebtedness migood stgndlng as required below, then Lender may do so. If any action or proceeding is commenced that would materially
affect L_ender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Cradit Agreemant from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part
of the_lndebtedness and, at Lender's option, will (A} be payable on demand; {B) be added to the balance of the Credit Agreement and be
apportioned among .and be payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2} th? remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credi;:
Agr?lement s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitied on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of th
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Praperty in fee simple, free and clear of ali liens

_and encumbrgnceg other than thpse get for.th. in lthe Real Property description or in the Existing Indebtedness section below or in any title
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b}

e Property are a part of this Deed of Trust:
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ordinances, and regulations of governmental authorit

Sufvival of Promises. All promises
delivery of this Deed of Trust, shall be continuing in nature and shall
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ies.p Y tor's use of the Property complies with ali existing appiicable laws,
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, Grantor shall promptly notify Lender in writing, and Grantor shail promptly take
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ender shall be antitled to participate in the proceeding and to be represented in the proceeding by counsel olf) itsyol\:n zﬁtig;oiizd'g?énﬁg:

will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to

Applicatiop of Net Proceeds, If all or any part of the Property is condemned by
purchase in liey of condemnation, Lender may at its election require that all or any portion of th
the Indebtedness or the repair or restoration of the Property. The net proceeds of the awarg
reasonable costs, expenses, and attorneys® fees incurred by Trustee or Lender in connection witl

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER
fees and charges are a part of this Deed of Trust:

+ together with all expenses incurred in recordin i frui i
g, perfecting or continuing this Deed of Trust,
, fees, documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes, The following shall constitute taxes to which this section appli ifi
: pplies: (1} a specific tax upon this type of Deed of Trust or upon afl
32; p?r'; of the Indebtedness secured by this Deed of Tr_ust; {2} a specific tax on Grantor which Grantor is authorized or relc)luired ;Jcc
UCt Tfrom payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable

against the Lender or the holder of the Credit Agreement; and (4) as ecific ta i
g : on al
of principal and interest made by Grantor. P X on all or any portion of tha Indebtedness or on payments

Shubsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Dead of Trust, this event shall have
the same effect as an Event of Defauit, and Lender may exercise any or all of its available remedies for an Event of Defauit as provided

SECL_IRITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Deed of Trust as a security agreement are a part
of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agresment to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amanded from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender's security interest in the Personal Property, In addition to recording this Deed of Trust in the real
property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the extent
permitted by applicable law,

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} from which information concerning the security intere_st
granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this

Deed of Trust:
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute anc{ deliver, or will cause to
be made, executed or delivered, ta Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreernents, financing statements, continuation s_tatem_ents, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfecr:t,
continue, or preserve (1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related D_ocuments, and {ZJl [t e
liens and security interests created by this Deed of Trust on the Property, whether now owned or hereafter acquired by Grantpr. ndegs
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters referred to in this paragraph. . f
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the prececéilng paragrapllj, Lgnder rge:\;ntigr‘s; ;?trof:;jylz:w tf:‘::tn?on:etr?e
l i oints Lender as -in-
nd at Grantor's expense. For such purposes, Grantor h.ereby irrevocably app : . f
gt:?;:;:a a;]:}f making, executinz, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
apinion, to accomplish the matters referred to in the preceding paragraph. . -
inates the credit line account, and otherwise performs all the
RMANCE. If Grantor pays all the Indebtedness when due, termina .
Egll}-;a:i,c?::gnposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trft._llstee '2 reqyest{_;ﬁ:j::'llsr:ggg:::?:;ﬁea;dins!:ﬁg
i i inati financing statement on file evidencing
e and deliver to Grantor suitable statements of termlngtlon of any ; i _ €
eRZ?\‘::tand the Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable iaw.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the _Ile'lowing.halr.)p:jen:fél:\)exg;‘:glt:r :Of?l:;ts;tfar::r:eonrtn‘a'zzist
i i i i i i ith the Credit Agreement. is can include, ,
a material misrepresentation at any time in connection wi ; ; - d SRR i
's i iabiliti Grantor's financial condition. (B) Grantor does f r
Grantor's income, assets, liabilities, or any other aspects of 3ran oas T e ppayment tarms of
i ! i i i tects the collateral or Lender’s rights in the collateral. . .
reement. (C} Grantor's action or inaction adversely af . . "
teizrg;?snfgﬁ.;:: to main(tain required insurance, waste or destructive use of the dwel[lng, f_allure to pay Taxes, d_ea?h off all é}lzrsslﬁr;sbha:)rljee ?12I<tjr;r
account' transfer of title or sale of the dwelling, creation of a senior lien on the dwelling withcut Lender's permission, fore y

of another lien, or the use of funds or the dwelling for prohibited purposes. .
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may
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exercise any one of more of the following rights and remedies:

Election of Remedies. Al of Lender's rights and remedies will be cumulative and may be exer_cised alone ot together. An election by
Lender to choose any oné remedy will not bar Lender from using any other remedy. If Lent_je:r decides to sper_ld money or to perfqrm any of
Grantor's obligations under this Deed of Trust, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to
declare Grantor in default and to exercise Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire indebtedness immediately
due and payable.

i isi i -1- ississippi 1972, as amended and any successor provisions,
Sale of Property. Grantor waives the provisions of Section 89-1-565, Mississippi Code of . B . and
as far as said Section restricts the right of Trustee to offer at sale more than one hundred and sixty acres at a time, and Trustee may offer

the Property as a whole or in part and in such order as the Trustee may deem best, regardless of the manner in which it may be described.

eclosure. With respect to all or any part of the Real Property, the Trustee shall, at the _regugst 'of Lender, sell the Real Property after
Zﬁ:ing :otice of the tirﬁe, place and termps of sale as required by Section 89-1-65 of the Mississippi Cod_e.of 1972, as amended, and an\c,;
SUCCEsSOr provisions, and execute a deed 10 the purchaser of the Real Property. Qut of the ptoc‘eeds arising .from. the sale, t_he costs an
expenses of executing this Deed of Trust, including a reasonable Trustee's fee and the attorneys fees prgscrlbed in thg Credit Agreement
or in this Deed of Trust, shall first be paid; next the amount of the Indebtedness thgn remaining unpaid shall be paid; and, lastly, any
palance ramaining shali be paid to Grantor or 0 Grantor's representatives agents or assigns.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lander shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor 1o take possession of and ma|nage the Property and collect the Rentls,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's caosts, against the Indebteddqess.l tn
furtherance of this right, Lender may require any tenant or other user of the P{operty to make payments ‘of rent or use fees directly 10
Lender. i the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same _and collect the proceeds. Payments by tenants
or other users to Lender in response 10 Lender’s demand shall satisfy the obligatiops for which the p_ayme_nts are made, whether or not a;ny
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in persan, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to ltake possession of all or any part of the Property, fwnth t!'r:e
power to protect and preserve the Property. to operate the Property prec.edmg f_oreclosure or sale, and to colle_ct the Rents rorpht e:(
Property and apply the proceeds, over and above the cost of the recewgrshlp, agalqst the Indebtedness. The receiver may fse'rqve;vut 0\:
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whgther or not the appar_ent value of the roperty
exceeds the indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender’s option, either {1} paya reasonable rental for the use of the Property, of (2) vacate the
Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreement of by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Pfoperty or of the tir'ne
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall 'meap notice
given at least ten {10} days before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with
any sale of the Rea! Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights 1o have the Property marshalled.
In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one
sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled
to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action
is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not
there is a Jawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or vacate any automatic
stay ar injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors' reparts, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section,

?&VS\SRS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of

Pou:vers of_ Trustee. In addition to all powers of Trustee arising as a matter of law,
actions with respect to the Property upon the written request of Lender and Grantor:
Real Property, including the dedication of streets or other rights to the public;
on the Real Property; and (¢} join in any subor !
Deed of Trust.

Trus?e.e §hal| have the power to take the following
rano ‘(a) join in preparing and filing a map or plat of the
s or join in granting any easement or creating any restriction
dination of other agreement affecting this Deed of Trust or the interest of Lender under this

Obligations to Notify. Trustee ghall not be obligated to noti i
‘ . otify any other party of a pending sale under an oth i

tify. . er trust de
action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceedin\gly is broughtt t?y ?I'C:uc:srtel::n' or ot any
T . e . . ’
algl;t?ewi;\rl::;:?ecihf;i ar:flmiertae::,t:;;ar?fg;attxnen; required r:chTTrustee under applicable law. In addition to the rights and remedies set forth

2, roperty, the Trustee shall have the right to foreclose by notic i

- e - " . e a

the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent p‘:ovided b::::llii'aglr:adlal-\inder will have

Successor Trustee. Lender, at Lender’ i i i
. . s option, may from time to time appoint
Successor Trus . ppoint a successor Trustee to any Trustee i i
O oot VT?:; T::::Jlm:a:;te:ﬁgﬁted an_d agknowl'e_dged by Lender and recorded in the office of the recgrder of D:‘)S%i?tgguﬁ:degtthis
e ramter. s bk pa;:nwt::rre |:hi2dg|t1%n }oTall other matters required by state law, the names of the original yI.'endzzare
] . eed of Trust is recorded, and th '
instrument shall be i . G name and address of
executed and acknowledged by Lender or its successors in interest. The successor trustg;e hi’?ft?:jfzg:\rvu:;::é:ndf :Re
. of the

I rOpeH:V sha Succeed to all the title power and dutie ()ll‘elled upon the Trustee in this Deed ()l [I'usl alHI b app icable law his
' ties ¢ Y

] ' 1

pIOGBdU e for substitution of Trustee shal govern to the exclusion of all other provisions for substitution

NOTICES. Any notice i i . .
shall be given \'rln writing;ec:#;eghgl I:;)(: %l_;;:l;tynder this Deed of Trust, including without limitation any notice of default and any noti f
law), when deposited ih 3 mational ive when actually delivered, when actually received by telefacsimile {unless othe ¥ notice of sale
certified or registered mail postage pre;azgczl?ggfdd c:ve;rr:lgh:j dcouner, or, if mailed, when deposited in the United States m;}f's:s "ggsl-l;reld by
toreclosure from the holder of any fi o ed to the addresses shown near the beginning of this Deed y cass,
, y lien which has priority over this D J is Deed of Trust. All copies of notices of
of this Deed of Trust. An : is Deed of Trust shall be sent to Lender’s address ces
G55 Bod f T Ay i oy chan s or Fr St oo uer 11 Casof Tt 1 o ol wien e 1
keep Lender informed i . notice is to change the person's address. For noti
any notice given by Lefr::j:y :érgiif{grgr:?::?; Z:ur:egt address.' Unless otherwise provided or required by |aw,??$§e?:§§°:12?é ?hr::tg; a?;ms o
notice from Lender. emed to be notice given to all Grantors. It will be Grantor's responsibility to tell the ot:ersrca:?tt%:

M . .
SCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments at Is
. en in this Deed of Trust and in th 1
What is writt h e e'ated Documents is Grantor's entire agreement with Lender conce g
g

the matters covered by this Deed of T i
. t rust. To be effective, any chan i
be signed by whoever will be bound or obligated by the change gr amegsn:);nimendment (o this Deed of Trust must be in writing and must
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Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define
the provisions of this Deed of Trust.

Merg_er. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capagcity, without the written consent of Lender,

G?veming Law. This Deed of Trust will be governed by and interpreted in accordance with federal law and the laws of the State of
Mississippi. This Deed of Trust has been accepted by Lender in the State of Mississippi.

Choice of Venue. I there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of Desoto County,
State of Mississippi.

Joint and Several Liability. Al obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor shall
mean each and every Grantor. This rmeans that each Grantor signing below is responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust unless Lender does so in
writing. The fact that Lender delays or omits to exarcise any right will not mean that Lender has given up that right. If Lender does agree
in writing to give up ene of Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this Deed of
Trust. Grantor also understands that if Lender does consent 1o a request, that does not mean that Grantor will not have to get Lender's
consent again if the situation happens again. Grantor further understands that just because Lender consents to one or more of Grantor's
requests, that does not mean Lender will be required to consent to any of Grantor's future requests, Grantor waives presentment, demand
for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by ftself will not mean
that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Deed of
Trust even if a provision of this Deed of Trust may be found to be invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waive Jury. All partias to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by
any party against any other party.

Waiver of Homaestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Mississippi as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means Union Planters Bank NA, and its successors and assigns,

Borrower. The word "Borrower” means Henry W Sparrenberger Il and Peggy P Sparrenberger and includes all co-signers and co-makers
signing the Credit Agreement.

Credit Agreemant. The words *Credit Agreement” mean the credit agreement dated December 9, 2003, with credit limit of
$65,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidatio..; of,
and substitutions for the promissory note or agreement. The maturity date of the Credit Agreement is December 9, 2013. NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE,

Deed of Trust. The words "Deed of Trust" mean this Dead of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the avents of default
section of this Deed of Trust.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this Deed of
Trust.

Grantor. The word "Grantor” means Henry W Sparrenberger |l and Pegagy P Sparrenberger,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physicat,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human heaith or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or atherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroieum
and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements" means all existing and future improvemenis, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable uqder_ the Credit
Agresment or Related Dacuments, togather with all renewals of, extensions of, modifications of, consolidations of and _sub.stltutlons for the
Credit Agreement or Related Documents and any amounts expended or advanced by Lender to discha!'ge Grantor’s obligations or expenses
incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided
in this Deed of Trust.

Lender. The word "Lender" meang Union Planters Bank NA, its successors and assigns. The words "successors or assigns”™ mean any
person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of pergonai property now or hereafteI;
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with a_ll accessions, pan§, gnd. adquns to, a
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The wotds "Real Property" mean the real property, interests and rights, as further described in this Deed of Trust,

Related Documents. The words "Related Documents® mean ail promissory notes, credit agreements, loan agreements, epvironmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security qeeds_, caollateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtednass.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property. .
Trustee. The word "Trustee" means Bill R. McLaughlin, whose address is P. 0. Box 131, Memphis, TN 38101 and any substitute or
successor trustees.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

. . A = - % @m@fm&r

Henry W Spapfenberger il {7 enbergéi’/

INDIVIDUAL ACKNOWLEDGMENT

A
STATE OF VL Lo )
) 88
COUNTY OF MD }
Personally appeared befere me, the under ed authority in and for the said County and State, on this C’ day of

, , within my jurisdiction, the within named Henry W Sparrenberger |l and Peggy P
Sparrenberger, Husband and Wife, who acknowledged that they signed, executed and delivered the above and foregoing Deed of Trust for the

purpf entloned on the day and year themzmqed
‘\m 0 u

NOTARY PUBLIC

My Commission Expires:

FWIOE NOTARY PUBLG
<P SIENTENCTLY
e MM\SSKON Ec_zmg%m LA

BON‘DE

LASER PRQ Lending, Var 5.23.10.001 Copr. Hordand Finangial Solutions, [ns. 1997, 2003, Al Rights Resarved, - MS JHCFRLPLIGOY.FC TR-223509 PR-81

Ui
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Schedule A
Report Number: 1083948
Client Number: 2910
Customer: Sparrenberger, Henry W. Il & Peggy P.
Branch 2057
Loan 0002205700223509

The land lying and being situated in DeSoto County, Mississippi, more
particularly described as follows, to-wit:

Lot 23, Section C, Germanwood Plantation, situated in Section 21, Township 1
South, Range 6 West, City of Olive Branch, DeSoto County, Mississippi, as per
plat thereof recorded in Plat Book 42, Pages 28-29, in the Office of the Chancery
Cierk of DeSoto County, Mississippi.

The warranty in this deed is subject to right of way and easements for public
roads and public utilities, subdivision and zoning regulations in effect in City of
Olive Branch, DeSato County, Mississippi and further subject to all applicable
building restrictions and restrictive covenants of record.
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