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LAND DEED OF TRUST %1855

THIS INDENTURE, made and entered Into this day by and between TERRI GAIL COCHRAN,

A SINGLE PERSON,

whose address is 468l0 Bighorn Drive South Nesbit
TBtrest No, or FFD No. wnd 8o ©)
DeSoto Mississippl 38651 , a8 Grantor (herain designated as "Debtar”), and
Gourtys ' o)

KENNETH E. STOCKTON

as Trustee, and ROBERT L. woons and H. H. HAWKS

of HOLLY SPRINGS  Mississippl as Beneficlary

(harein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secured Party In tha full sum of THIRTY NINE THOUSAND

AND NO/L00=mmmmmmmmmmm==mo=m=—=m———==—========ooToooToToTTRTT IR TR

Dollars ($__39,000.00 ) evidenced by a promissory note  of even date herewith
in favor of Secured Party, bearing interest from _1=27-04____ at the rate apecified in the note 10-0%

providing for payment ot attorney's fees for collection If not pald according to the terms theraof and being due
and payable as set forth balow:

359 payments at $342.25 per month beginning with the first

payment on ‘March 1, 2004, and each consecutive payment is
to be made on the _1st day of each month thereafter, with a
final payment being number 360 , of any and all remaining

indebtedness, if any, being due on February 1, 2034.

WHEREAS, Debtor desires to secure prompt payment of () the indebtedness deacribed above according
to ita terma and any extensions thereof, (b) any additionat and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor mey now or hereafter
owe tc Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided In Paragraphs 3, 4, 5and 6 (all being herein raferred
to as the "Indebtednees”). :

NOW THEREFORE, [n consideratien of the existing and future Indebtednass herein recited, Dabtor hereby
convays and warrants unto Trustee the iand described below situated In the

City of County of DeSoto State of Mississippi:

LOT 72 , HONEY RIDGE, SECTION "RB", in Section 35; Township 3 South;
Range 6 West; DeSoto County, Mississippl, as per plat thereof of
record in Plat Book 61, at pages 47-54, in the office of the Chancery
Clerk of DeSoto County. Mississippl.
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The above described premises are subject to the lien of a Deed of
Trust, for the benefit of Bobby L. Anglin and wife, Ophelia J. Anglin,
dated April 8, 1997, and duly filed for record on April 8, 1997, in
Deed of Trust Book 897, at pages 798-802, in the office of the
Chancery Clerk of DeSoto County Mississippi. The above described
premises are subject to the 1ien of a Deed of Trust, for the benefit

of Bobby L. Anglin and wife, Ophelia J. Anglin, dated June 1, 1998,
and duly filed for record on June 2, 1998, 1in Deed of Trust Book 1003,

at pages 0554-0558, in the office of the Chancery Cierk of DeSoto
County, Mississippi. The owner and holder of the Promissory Note
secured by this Deed of Trust covenants and agrees to pay the
installments of principal and interest as they become due on the two
above referenced Deeds of Trust in this paragraph, that are recorded
for the benefit of Bobby L. Anglin and wife, Ophelia J. Anglin.

together with ali improvements and appurtenances NOW or nerealter erected on, and all fixtures of any and every
description now or hereafter attachsd to, said land (all being herain refarred to as the “Property”). Notwithstanding
any provision in this agreement o in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security.interest in and its Collateral or Property shall not Include any household goods {(as defined
in Faderal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in & security agree-
mént and are acquired as a result of a purchase maney obiigation, Such household goods shall only secure said

purchase money obligation {including any refinancing theraof).

THIS CONVEYANCE, HOWEVER, ISIN YRUST to secure prompt payment of all existing and fuiure Indabledness due by Dabilor to Secured
Party under the provisions of this Deed of Trusl, Il Debtor shall pay sald Indebladness promptly whan dug and shall perlorm ali covenants
made by Debior, then this convayance ghall be vold and of no ollect. it Deblor shall be in defaull as provided in Paragraph 9, then, in (hal
avent, the entire Indebladness, together wilh all interest accrued thereon, shall, at the option of Secured Pary, be and become al pace due
and payabie withoul notice io Dablor, and Trusiee shall, at the requaest of Secured Party, sell the Propeny conveyed, or a sufliciency thereo,
1o salisly the Indeblednass at public outcry o the highesi bidder lor cash, Sale ol the properly shall be advertisad lor threa congecullve weeks
preceding the sals in a newspaper published in the counly where the Properly is siluated, or il none is s published, then in some newspaper
having a genaral clrculation thereln, and by posting a nolice for the same lime al the eourthouse of the same counly. The nolice and adver:
sisement shall disclose the names of the original deblors In this Doad of Trust, Debtors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amsnded, if any, as lar s (his seclion vesiricts tha righl of Trusioe o ofler at sale more than 180 acras f a lime, and Trusioe
may offer the property herein conveyed as a whole, regardiess of how 1t Is described.

It she Property Is siualed in iwo of more counties, or In two judicial dislricis of the same county, Trusiee shall have lull power lo selecl
i which county, or judicial district, the sale of the propenty Is lo be mada, newspaper advanisement published and notice of saie posted,
and Trustee's salsction shall be blnding upen Deblor and Sacured Party. Should Secured Party be & corporation or an unincorporaled association,
ihen any olficer thereo! may doclare Deblor to be In defaull as provided in Paragraph 9 and requast Trustoe Lo seil tha Property. Securad
Party shall have the same right lo purchase the propsriy at the loreclosure sale as would 8 purchaser who Is not 8 party ta thls Deed of Trust.

From the proceeds of the sale Truslae shall first pay alf costs of the sale Including reasonable compengalion to Trustee; then the in-
debladness due Secured Parly by Dabter, Including accrued Interest and altorney's lees due tor collectlon of the debl; and then, laslly, any
balance remalning to Deblor. ‘

IT 18 AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shalt be binding
upen all parties herelo,

1. This Deed of Truet shall also secure al fulure and additional advances which Secured Parly may make to Deblor Irom ime lo time
upon the security hereln conveyad. Such advances shall be optional with Secured Party and shall be on such terms as Lo amounl, malurity
and rate of lnlerest as may be mulually agreeabls o both Deblor and Secured Parly. Any such edvance may be made 10 any one of the
Dablors should thera be more than one, and if so mada, shali be securad by Ihis Deed of Trust 1o Lha same extonl a8 ¥ made lo all Doeblors.

2. This Deed of Trus! shall also secure any and all olher Indebtadnass of Doblor due lo Securod Party with inlerest theraon as specified.
or of any one of tha Debtors should Lhere be more than ane, whather direct or conlingent, primary or secondary, sole, joint or several, now
existing or herealler arlsing &t any lime belore canceliation of this Deed of Trust. Such Indebledness may be evidenced by nole, open ac-
count, overdrah, endorsement, guaranly of otherwiss,

3. Dal.:lor shail keop all Improvemants on the land herain conveyed Insured agains fire, all hazaids includad within tha lerm “exlended
covarage”, fiood in areas dosignaled by the V. §. Department of Housing and Urban Devalopment 85 being subject o overlow and such
other hazads as Secured Parly may reasonably require in such amounis as Dablor may detarmine but [or not less than the Indabladness
secured by this Deed of Trust. All policies shall bo wrilten by rollablo insurance companios acceptable 1o Secured Parly, shall include slan-
dard loss payable clausss In favor of Sacured Party and shall ba dellvered lo Secured Party. Debtor shall promplly pay when due all promiums
chargad lor such Insurance, and shall furnish Secured Parly the premium receipts for inspection. Upon Deblor's (allure to pay the premiums,
Secured Party shall have the right, but not the-obligation, to pay such premiums. 1n the evenl of a loss covered by the insurance in lorce,
Deblor shall promptly notily Secured Party who may toake prool of loss if timely prool is not made by Dobtor. All loss paymanis shall be
made directly Lo Secured Party as loss payee who may either apply the proceads to the repalr or resioralion of the damaged Improvements
of to the Indebledness of Oeblor, or release such preceeds In whole of in par to Deblor.

4. Debtlor shall pay all 1axes and assessments, general or speclal, levied against the Proparly or Upon tha inleresl ol Trustee or Secured
Party therein, during the term of this Deod of Trust balore such laxes or assessments bacome definquent, and shall fumish Secursd Parly
the tax recelpts lor inspaction, Should Debtor fall 1o pay 8l laxes and assesaments when due, Secured Party shall have the right, but not
the obligation, tc make these payments. .

5. Doblor shall keop the Proporly in good repalr and shall not pormil or commil waste, Impalrmont or deterioralion thereol, Dabtor shall
use the Property lor lawlul purposes only. Secured Parly may make or arrango 1o be made entries upon and inspections ol the Properly
after first giving Deblor notice prlor to any inspection specllying a jus cause rolaled to Sacured Pany's Interast in the Proporty. Secured
Party shall have the right, but not the obligation, to cause needed repalrs lo be made to the Prcperty alter first alfording Debior a reasonable
opporiunlty 10 moke the repairs, ' ' .

Should the purpase of the primary Indeblodnass lor which this Dead of Trust is given as securily be for construction of improvements
on the land hareln conveyed, Secured Party shall heve Iha right to make or arrange lo be made eniries upon the Property and inspactions
of the construction In progress. Should Secured Parly determine that Dablor is falling to perform such construction in a timely and salistactory
manner, Secured Party shall have the right, but nol the obligallon, 1o take charge of and proceed with the construction at the expanse of
Deblor after first affording Deblor @ reasonable opporunity 1o continue the construclion In 8 manner agreesble to Secured Party.
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8. Any sums advanced by Secured Party for insurance, taxes, rapairs or construction as provided in Paragraphs 3, 4 and & shali be secured
by this Deed of Trust as advances made to protect the Property and shall ba payable by Dabtor to Secursd Party, with Interest at the rate
spacified in the note representing the primary Indebtadness, within thirty daya following written demand fer payment sent by Seoured Party
10 Dabtor by certifled mail, Receipts for insuranca premiums, taxes gnd repait o construction costs for which Securad Party has made pay-
ment shall serve as concluslve evidence thereof.

7. As additional securlty Debtor hereby assigna to Secured Party all rents aceruing on the Property, Debtor shell have the right to collect
and retaln the rants as long as Deblor is not in default as provided In Paragraph 8. In the event of default, Secured Party In persen, by an
agent or by a judicially appolnted recelver shall be entitied to anter upon, take possassion of and manage ths Property and coflect the rents,
All rants so collected ehall be applisd first to the costs of managing the Property and collacting the rents, including fees for a receiver and
an attornay, commissions to rantal agants, repairs and other necessary ralated expanses and then to payments on the indebtedness,

8. If ol or any part of the Proparty, or an Interest thareln, Is sold or transferred by Debtor, excluding (a) the arsation of a fien aubordinate
16 \his Dasd of Trust, (b) a transfer by davise, by dascent of by oparation of law upon the death of a joint awnar or {¢) tha grant of & fesashold
Intarast of thres years or less not contatning an option te purchase, Sscured Party may daclare al ihe Indsbiadnass to ba immediately due
and payable. Secured Party shafl be deemed to have walved such option to agcelerate If, priar or subsequent to the sale or tranater, Securad
Party and Dsbtors successor in Interast reach agreernent in writing that the eredit of such successor In interest la satisfactory to Secured
Party, £nd that the succassor in interest will assumme the Indetitadnass so as to becoma parsonally {lable for the paymant tharsof, Upon Debtor's
succassar in intereat axscuting & writtan assumption agreemant acceptad In writing by Secured Party, Sscured Party shall release Debtor
from all obiigations under the Deed of Trust and the Indetiedness.

It the conditiona resuRing In a walvar of the option to accelerate ars not satisfled, and If Secured Party elects not to exerclse such option,
then any extension or modification of the terms of repayment frem tima to time by Secured Party ghall not operate to raleass Debtor or Dabtors
auccessor In interest from any liability Imposad by this Dead of Trust or by the Indabtadness.

if Secured Party elects to exarcise the optlon to accelerats, Secured Party shall send Dabtor notiee of acceleration by certlfled mail. Such
notice ahall provide a period of thifty days from the date of malilng within which Debtor may pay the Indebtadness in full, If Debtor falls to
pay such Indebtedneas prior to the expiration of thirty days, Secured Party may, without further notlca to Debtor, invoke any remedies set
forth in this Dead of Trust, co

8, Dabtor shall be In default under the provisions of this Deed of Trust If Debtor (a) sha!l fail to comply with any of Dabtor's covenants
or obligations contained herein, (b) shall all to pay any of the Indebtedneas secured heraby, or any Inataliment {eesol o interest thareon,
a8 such Indebtedness, instaliment or interast shall bs dus by contractual agrasment or by acceloration, (c) shall bacoms bankrupt or insotvent
or be placed In recetvership, (d) shall, If a corporation, & partnership or an unincorporated association, b dissolvad volunterly or Invelunterf.
ly, or (¢) If Secured Party in good faith deams tsslf Insecurs and [la prespect of repayment serlously Iimpaired.

10. Secured Party may at any time, without giving formal notiee 1o the original or any successor Trustes, of 10 Debtoe, and without regard
10 the willingness or inabillty of any such Trustee to exeaute this trust, appoint anothar persen or sucoession of persona to act as Trusies,
and such appolntea In the axscution of thie trust shall have all the powsrs vestad In and abligatiens impesed upon Trustes, Should Secured
Party be a corporation or an unincorporated association, then any offiesr thereot may make such appointment,

11. Ench privilegs, option o remedy provided in this Deed of Trust to Securad Party is distinot from every other priviisge, option or remedy
contained herein or affordsd by law or equlty, and may ba exercised Independently, conourrently, cumulatively or ausceasively by Secured
Party or by any other cwner or hotder of the tndabtednass, Forbearance by Sacured Party In exerclaing any privilege, aption of remedy after
the right to do 80 has acerued shall not constitute o walver of Securad Party's right to sxerciae such privilage, option or remeady In event
of any subsequent accrual.

12, The words "Debtor” or "Sacured Party” shall each smbreca one Individual, two or mere Individuals, a corporation, & parinership or
an unincorporated associgtion, depending on the reciial herain of the parties 1o this. Deed of Trust. The oovenants herein contained shail
bind, and the benefits hereln provided shall Inure to, the respective fegat or peraonal rapresentatives, successors of assigns of the parties
hereto subject to the provisions of Paragraph 8. 1f thers be mora than one Debtor, then Debtors obfigations shall be Jeint end seversl, Whenever
in this Deed of Trust the contaxt ao requires, the singular shall include the plural and the plural the singular. Notices required haretn from

Secured Party 1o Debtor shall be sant to the addresa of Debtor shown In this d of Trust.
IN WITNESS WHEREOF, Debtor hes executed thia Deed of Trust on the R o Ty oL dauary 2904

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE |NDM3UAL SIGNATURES
- « ~ i 1

. Name of Debtor PERRTI GAIL COCHRAN
¥

Tile
Attest:

Tila
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSIS i@m ng M AR A
COUNTY OF "l - SH LL

) This day persondily appeared befors ma, the undersigned authority In-and for the State and County aforesald, the wihin named
TERRI GAIL COCHRAN, A S1XNGLE PERSON,

who acknowledged that _ S he .. signed and deltvered the foregoing

Deed.of Trust on the day and year thersin mentianed.

Y Given under my hand and officlal seal af office, this the mwo{ A ) gt A P, w

My Commission Expires:
My Commission Expires Aprit 16, 2006 '

PREPARED BY AND RETURN TO: ROBERT L. . WoQDs -
p, 0. BOX_ 5067 zh |
HOLLY SPRINGS, MS 38634 ) . #
Lawrence-Greenwood — 6842 662-—252-2333 %"7&&4-.""".@
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