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AFFIDAVIT OF CORRECTION

- | STATE of MISSISSIPPI
1 COUNTY of _De Soto

Personally came and appeared before me, the undersigned authority of law in and

| for the jurisdiction aforesaid, JAMES E. W OODS, by me p ersonally k nown, w ho,
 after having been swom according to taw, says on Oath as follow:

That ] am adult resident citizen of the State of Mississippi and am in all respects
competent to give this Affidavit.

That | am the Notary Public on the Acknowledgment on the Deed of Trust
executed by M ark Rayburn and S heryt Raburn, Husband and Wife, in favor of
Long Beach Mortgage Company, securing an indebtedness in the amount of
$160,650.00, dated Qctober 10, 2001, and acknowledged October 10, 2001, and
recorded in the o ffice o ' the Chancery Clerk o f D eSoto County, M ississippi in
Book 1394, Page 83, a copy of which is attached hereto and made a part hereof.
That the notarial acknowledgment inadvertently omitted the names of the
mortgagors and that, in fact, Mark Rabumn and Sheryl Raburn, 1iusband and Wife,
personally a ppeared b efore me and acknowledged that they executed the above
referenced instrument on the day and year herein mentioned.

That this Affidavit of Cotrection is given to correct the aforesaid notariai
acknowledgment and I consent and agree that this Affidavit may be recorded
alone or aitached to a cerlified copy of the Deed of Trust.

Further Affiant saith not.

This the 7 +h dayof  febru zrjq _,2004.
STATE "‘E-,'?ESOTO C,_,‘/wp/

fea 25 8 s3 gy ‘0

James E. Woods, Affiant
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| STATE of MISSISSIPP]
-1 COUNTY of DeSete

Personally appeared before me, the undersigned authority in and for the said
County and State, within my jurisdiction, the within named JAMES E. WQODS, who

- acknowledged that he executed the above and foregoing instrument on the day and
year therein mentioned and for the purposes therein expressed.

SWORN TO AND SUBSCRIBED before me this the _94:‘1 day of
Eebrirry , 2004.

trelal (F Sefe A4
Notary Public
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LONG BEACH MORTGAGE COMPANY  BREPIREDNe¥ RETURN TO: Margin of Deed of Trast in
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Preppred by:  REYNA A. SEPULVEDA S i oo
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= [Space Abave This Lins Bar Recording Dats} :
DEED OF TRUST - S
II -‘ . I
g i
L _— ' : -
;? THIS DEED OF TRUST ("Security Instrument*) is,?nade on Ogicber 10, 2001 . T§1e grantor is
' MARK RABURN and SHERYL RABURN, HUSBAND AND WIFE ' :
("B%rmwer"). This trustee is JIM B, TOHILL
("'l'ltustee"). The beneficiary is  LONG BEACH MORTGAGE COMPANY
wh#h is organized and existing under the laws of  the State of Delaware - . * , and whos;

addfessis 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868 . |
) A ("Leader"). Borrower oweq Lerider the principal sum of
ID:La Hundred Sixcy Thousand Six Hundred Fifty and 5io/100 ; _
i , Dollars (U.S. $ 160,553;).00 ).
j debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), whichi provides for
mohthly payments, with the full debr, if not paid eatlier, due and payable on  November 1 , 2031 - ,
Seaurity Instrument secures to Lender: (a) the repayment of the debrievidenced by the Nate, with interest, and ‘all renewals,
extgnsions and madifications of the Noe; (b) the payment of all othey sums, with interest, advanced under pa'pgraph 7w
project the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreernents under this
Sejxrity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust; With power of
sale, the following described property locaied in - DE 80TO « County, Mississippi:

,"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

/\)/ TATTUA ~DIRLTCS0, 7 ;
' Ciob D . .
il

Gerf5 312PH'00

| :
il . prlagyd - 82 ;
I ‘..‘ - D e i L ) .
s o
which has the address of 7633 MEADOW RIDGE LANE OLIVE BRANCH ' {Streer, Cityl,
Migsissippi 38654 [Zip Csde] (“Property Address"); :
MISSISSIPPI-Single Family-FNMA/FHLMC UNIFORM .
: INSTRUMENT Form 3025 §/80 . .
qrsl-lmsn 84031.09 Amended 12193 . :
S S MENDLE

TONST (32800} LH
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NLEL09d1£6 [ 38

+

A — g




0CT. 18, 2891 9:16AM l.ONG BERCH MORTGAGE . 9%4 491?2”
; T8 1T B6T

PG 0 8 '-} NF). 1Bz F’ 15-48

‘TOGETHER WITH all the improvements now or hereafier erected op the propery, and all easements, appurtenances, and
ﬁxmnnow or hereafter 2 part of the property. All replacements and additions shall slso be covered by this Security
Ins t. All of the foregoing is referred to in this Securiry Instrument as the "Property." . :
|BORROWER COVENANTS that Borrower is lawfully seiged of thsizstate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encymbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, sitbject to any encumbrances of record. i

 THIS SECURITY INSTRUMENT combines uniform covenants forinational usé and non-miform covenants ith limited
varigtions by jurisdiction to constiture a vniform securiry Instrument covering real property. ' :

' UNIFORM COVENANTS. Borrower and Lender covenant and agtes as follows: ) ;

; 1. Payment of Principal and Interest; Prepayment and Late rges. Borrower shall promptly pay when due the
pringipal of and intgrest on the debt evidenced by the Note and-any prepeyiment and late charges due under the Note

. 2. Funds for Taxes and Josurance. Subject to applicable law or to a written waiver by Lendsy, Borrower ishall pay to
Lenfier on the day monthly payments are due under the Note, wunril the Note is paid in full, a sum ("Funds") for: (ayyearly taxes
and jassessments which may aftain priority over this Security Instrument as a lion on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; () yearly hazard or property insuance premiums; (d) yearly flood insuranc premiums,
if agy; (c) yearly mortgage iusurance promiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the hrovisions of paragraph 8, in liey of the paytent of mortgage insurance premniums. These jtems are called "Escrow Items.”
le may, at any tims, collect and hold Fimds in an amount not to gxceed the paximum amouni a lender for a federally
rel mortgage loan may require for Borrower's escrow aecount unden the federal Real Estate Sertlement Procedures Act of
1978 a5 amended from time to time, 12 VJ.8.C. Section 2601 ef seq, ("#ESPA"), unless another law thar applies 1o the Funds
sets} a lesser amourt. If so, Lender may, ar any time, collect and hold Punds in an amount not to exceed the lesser amount.
Lender may estimate the emount of Funds due on the basis of current duta and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law. o

; The Funds shail be held in an institution whose deposits are inkured by a federal agency, instrumentality, or entity
(ngluding Lender, if Lender is such an institution) or i any Federal Horhe Loan Bank. Lender shall apply the Funds to pay the
Esdrow Items. Lender may not charge Botrower for holding and applying the Funds, anmually analyzing the escrow account, or
verjtying the Escrow Items, unless Lender pays Borzower interest on the and applicable law perinits Lender to make such
i charge. However, Lender may require Borrower to pay 2 one-time chafge for an independent resl estate 1ax reporting service
usel by Lepder in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or

icable law requires interes: to be paid, Lender shall not be required io pay Borrower any interest or carnings oo the Funds,
Borower and Lender may agree in writing, however, thar intevest shall/be puid on the Punds. Lender shall give io Borrower,
without charge, an snnual accounting of the Funds, showing eredits anfl debits to the Funds and the pyrpose for which each
deRit to the Funds was made. The Funds are pledged as additiona) securiy for all sums secured by this Security: Insirument.

; If the Funds"held by Lender exceed the amounts psrmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the amoun: of the Funds held by T &I any
time is not sufficient to pay the Escrow liems when due; Lender may so notify Borrower in writing, and, in such case Borrower
shﬂ'll pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. - : s

. Upon payment in fpll of all sums secured by this Security Instryment, Lender shall promptly refund to Borrower any
Fupds held by Lerder, If, under paragraph 21, Lender shall acquire or sgil the Propenty, Lender, prior to the acqujsition or sale
of fthe Propesty, shall apply any Funds held by Lender at the time of acuisition or sale as 2 credit against the sums secured by

Security Instrument, ' . :

3. Application of Payments. Unless applicable law provides otheriise, all payments teceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under th¢ Note; second, to amounts payable under paragraph 2;
thixd, to interest cue; fourth, to principal due; and last, 1o any late charges due under the Note, : -

. 4. Charges; Liens. Borrower shall pay all taxes, pssessments, charges, fines and impositions iributable 10 the Property
witich may attain priority over this Security Instrument, and leaschold|payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
tolthe person owed payment. Borrower shall promptly fomish to Lender all notices of amounts to be paid undér this paragraph.
If Borrower makes these payments directly, Borrower shall promprly furiish to Lender receipts evidencing the paymeats.

~ Borrower shall promptly discharge any lien which has priority ovef this Security Instrument unless Borrower: (a) agrees in
wiiting to the payment of the obligation secured by the lien in a manner| sceeptable to Lender: (b) contests in good faith the lien

, or defends against enforcement of the len in, legal proceedings “which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an ag t satisfactory to Lender subordinating the lien to
this Securiry Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Inswument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien br take one or
mbre of the actions set forth above within 10 days of the giving of notice. . :

“Form 3025 8/90
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i 5. Hazard or Properiy Insurancs. Borvower shali keep the impfovements now existing or hereafter erected on the
Property insured against loss by fire, hazerds included Within the term "¢xtended coverags” and any other ha#ards, including
floods or flooding, for which Lender Tequires insurence. This insurance sfal] be mainrained fn the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall lbe chosen by Borrower subject to Lendei's approval
Which shall not be unreasonably withheld, If Borrower fails to maintain|coverage described abave, Lender may, at Lender’s
eptign, obtain coverage ta protect Lender's rights in the Praperty in accordance with Pparagraph 7. : Co

1 All insurance policies and renewals shall be acceptable v Lender rd shall ipclude 2 standard mortgage clagse, Lender
shal] have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paidi premiums and renewal notices. In tha event of loss, Borrower shall §ive prompt notice to the insurgnce cargier and Lepder.
Lender may make proof of 1oss if not made promptly by Borrower. S

 Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 1o festoration or repair of the
Property damaged, if the restorarion or repair is economically feasible ﬁhnder's security is not lessened. If the restoration of
repair is not economically feasible or Lender's security would be less » the insurance proceeds shall pe applied to the sums
Secured by this Security Instrument, whether or got then dus, with any! excess paid 1o Borrower, If. Borrower abandons the
Pro » or does rot answer within 30 days a notice from Lender that the insurance carrier has offeréd to settle a claim, then
Lmﬁz‘:y may collect the insurance proceeds, Lender may use the pracesds to repair or restore the Property or to pay sums
secuired by this Secarity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

, Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posfpone the due dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f

T paragraph 21 the Property is acquired by Lender, Borrower's rightyto any insurance policies and: proceeds resulting from
ﬁﬁgc %o the Propeny prior 1o the acquisition shall pass to Lender to theiextent of the sums secured by this Security Instrumen:
immediately prior ‘o the acquisition. . E : o

56. Occupancy, Preservation, Maintenance and Protection of the R'lropmy; Borrower’s Loan Applicatton; Leaseholds,
Boryower shall occupy, establish, and vuse the Property as Borrower’s pridcipal residence within sixty days after the execution of
this| Security Instrumenz and shall continve to occupy the Property as Borrower’s princips! residence for at least one year after
the date of occupancy, unless Lander otherwise agrees in writing, whichconsent shall not be unreasonably withheld, or unless
exwgnuating circunustances axist which are beyond Borrower’s control . Borrower shall not destroy, damage. ot impair the

erty, allow the Property fo detetiorate, or commit Wwaste on the Property. Borrower shall be in dafault if ahy forfeirure
¥on or proceeding, whether civil or criminal, is begun that in Lender good faith judgment could resulr in forfeiture of the
or othetwise materially impair the lien ereated by this Security ent or Lender’s security interest. Borrower may
curp such a default and reinstare, as provided in paragraph 18, by causing the action or procecding to bé dismissed with 2 ruling
thaf, in Lender's geod faith determination, preciudes forfeimire of theiBurrower's interest in the Property of other material
im#airmant of the lich created by this Security Instrument or Lender’s security tnterest. Borrower shell also be in default if
Borrowez, during the loan application process, gave materially false or i rate information or siatensents to Lender (or failed
to provide Lender with any material information) in connection with the !loan evidenced by the Nate, including, but not limited
Io, {representation: concerning Borrower's occupancy of the Property as g principal residence. If this Seburity Instrument is on a
leajehold, Borrower shall comply with all the provislons of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fse title shall not merge unleas Lender agrees to the megger in writing. : o

. 7. Protection of Lender's Rights in the Property. If Borrower fnilF 1o perform the covenants and_'ggreemmtg tontained in
thi¢ Security Instrument, or there is a legal proceeding that may significantly affect Lender’s tights in-the Property (such as a
prgceeding in bankruptey, probate, for condemnation or forfeitore or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protest the valye of the Property and . 's rights in the Property. Lender's actions may
inqude paying any sums secured by a lien which has. priority over ithis Security Instroment, applaring in court, paying
reasonable attorneys’ fees and entering on the Property 10 make tepairs, !Although Lender may take acnjon vnder this paragraph

ki
i

i Any amounts disbursed by Lender under thig Paragraph 7 shallibecome additional debt of Borrower secured by this
Segurity Instrument, Unless Borrower and Lender agrec to other terms bf payment, these amounts sha{l bear interest from the
dafe of disbursement at the Note rate and shall be payable, with intetest, wpon notice from Lender o Borrower requesting
pa t, ‘ ;

Ym:.‘Mnngagg Insurance. If Lender required mortgage insurance a.sll'a condition of making the loan Beoured by this Security
Indtrument, Borrower shall pay the premitms required to maipiain the roongage insurance In effect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the Premiums required to
obfain coverage substantially equivalent to the morgage insurance previously in effect, at 2 cost substantially equivalent 1o the
coit to Borrower of the morigage insurance previously fn effect, from, an alternate mortgage insurer $pproved py Lender. If
substantially equivalent morigage insurance coverage is not available, Bhrrower shall pay to Lender each month 4 sum equal to
ore-twelfth of the yearly mortgage insurance premium being paid by Bogrower when the insurance caverage lapsed or ceased to
belin effect. Lender will accept, usc and retain these payments a5 a loss - reserve in liew of mortgage insurance: 'Loss reserve

Form 3025 9/90
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payji:: may ne longer be required, st the option of Landex.-if mortgage insurance coverage (in the amount and for the period

.

der rcquir-es) provided !.:y an insurer approved_by Lender again biscomes avaflable and is obtained, Borrower shall pay

. 9. Inspection. Lender or its agent may make reasonable entries uppn and inspections of the Property. Lendeér shall give
Bordower notice at the time of or prior to an inspection specifying reasonale cause for the inspection. - :

; 10. Condemnation. The proceeds of any awerd or claim for damages, direct or consequentlal, in conneciion with any
€O tion or other taking of any part of the Property, or for conveyance in lieu of condemnation, ‘are herehy assigned and
shall be paid to Lender, : _ : :

 In the event of a total taking of the Property, the procesds shall be 2giplied to the sums secured by this Security Instrument,
whether or not ther. due, with any excess paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to o greater than the amount of the sums seciired by this
Secyrity Instrument immedintely before the taking, unles¢ Borrower and Leoder otherwise agree in writing, the sums secured by
this | Security Instrument shall be reducad by the amount of the proceeds muliplied by the following fraction: (a) the tots]
amaunt of the sums secured immediately befors the taking, divided by (b) the fair market value of the Property immediarely
befqre the taking. Any balance shall be paid to Borrower. In the event'of a partial waking of the Property in which the fair
market value of the Property immediately bafore the taking Is less than the amount of the sums secured immediarely before the

r is authorized to collect and apply the proceeds, at irs option, eithef 1o restoration or repair of the. Property of 1o the sums
secyred by this Security Instrument, whether or not then due. ° p !

" Unless Lender and Borrower otharwise agree in writing, any spplication of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

; 11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or jmodification
of gmontization of the sums secured by this Seeurity Tnstroment granted by Lender to any successor in interest of Barrower shall
notioperare 1o releass the lisbility of the original Botrowér or Horrower's suceessors in interest. Lender shall not bp required to
coE:u proceedings against any successor in inrerest or refuse to extend time for payment or otherwiss madify ;amortization
of sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
su ts in interest. Any forbsarance by Lender in eXxercising any right or remedy shall not be a waiver of or ‘preclude the
exefcise of any right or ramedy. S . i :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ‘and agreements of this

hrity Instrument shall bind and benefit the successois and assigns of Lender and Borrower, subject to the provisions of

Parpgraph 17. Borrower's covenants and agreements shall bo joint anfl several. Any Borrower wha co-signs this Securiry

Insfrument but does not execute the Note: () is co-signing this Securlty Instrument only v morgage, grant and convey that

Bofrower’s interes: in the Property under the terms of this Security Instrument; (b) is not personally obligatad to pay the sums

sec by this Security Instrument; and (¢) agrees that Lander and any other Borrower ey agree to exiend, modify, forbear or
any accornmnodations with regard to the terms of this Security Instryment or the Note withour thar Borrower’s consent.

' 13, Loan Charges, If the loan secured by this Security Instrument:is subject to a law which seis maximim loan charges,

o ;'he permited limir; and (b) any sums already collected from Borrowsr which exceeded Ppenmitted lishits will ba refunded to
Bofrower. Lender may choose to make this refund by teducing the ;fincipal owed under the Note:or by making a direct
payment 1o Borfower. If a refund reduces principal, the reduction Will be rreated 2$ 2 partial prepayment’ without any
prepayment charge under the Note. : : {

Lehder’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sequtity Instrument shall be deemed 10 have been given to Borrower or Liender when given as provided in this P h.

- 15. Governing Law; Severability. This Securiry - Instrument shall be governed by federal law and thle law of the
juﬁsdicﬁcn in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
copflicts with applicable law, such conflict shall not affect other provisigns of this Security Instrument or the Note, which can be
given effect withou: the conflicting provision, To this end the provisions of this Security Instrument and the Note¢ are dectarsd
to be severable. : ' .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Fofm 3025 9/90
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'17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any interest in it
is so/d or wansferted (or if & beneficial interest in Botrower is sold or tranbferred and Borrower is not 2'natuzal person) without

er's prior writien comsent, Lender may, at its option, Tequire irmmediate payment in full of all sums secured by this
Securiry Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dage
of this Securiry Instrument, ' - -

'If Lender exercises this option, Lendar shall give Barrower notice ofl acceleration. The notice shall provide a period of nor
less than 30 days from the date the notice is delivered or mailed withi | which Borrower must pay all sums secured by this
Secuﬁ;ﬂ Instrument. 1f Borrower fajls to pay these sums prior to the exp:rg:ou of this period, Lender may invoke any remedies
permaitied by this Security Instrument without further aotice or demand o Borrower. : i

, 18. Borrower's Right to Reinstate. If Borrower meets certin iconditions, Borrower shall bave the right 10 have
enfopcement of this Security Instrument discontimued a any time prior 1o the earier of: (a} 5 days (or such othér period as
applicable law may specify for reinstatemenr) hefore sale of the Property pursuant 1o any power of sale contained in this
Secyrity Instryment; or (b) entry of a judgment enforcing this Security Insjrument. Those conditions are that Borrower: (a) pays

all sums which then would be due under this Security Instrumeny and the Note as if no acceleration had ogcurred; (b)
cure any default of any other covenants or agreements; (c) pays all ex incurred in enforeing this Security:Instrument,
inclyding, but not limited to, reasonable attornsys’ fees; and (d) takes ch acrion as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property qnd Botrower’s obligation to pay the sums secured by
this | Security Instrurment shall continue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not pply in the case of acceleration under paragraph 17. _ ' '

- 19. Sale of Note; Change of Loan Servicer. The Note or a patfial interest in the Note (together with this Security
Insyument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
s the "Loan Servicer") that collects monthly payments duc under the Notk and this Security Instrament. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower wili be
given wrinten notice of the change in accordance with paragraph 14 sbovejand applicable law. The notice will state the name and
address of the new Loan Servicer snd the addrees to Which paymenis should be made. The notice will also conain any other
information required by applicable law. : N

! 20, Hazardous Substances, Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Haprdous Substsrces on or in the Property. Borrower shall nor do, por allow anyone else to do, anything affecting the
Property that js in violation of any Bnvironmental Law, The preceding {wo semrences shall not apply o the presence, nse, or
stotige on the Property of small quantities of Hazardous Substances thay are generally recognized to be appropriate to normal
resiflential yses and to maintenance of the Property. : : '

* Borrower shall prompily give Lender wrirten notice of any ‘mvestigation. claim, demand, lawsuit or other action by any
goverumental or regulatary agency or private party involving the Property and any Hazardous Substance or Environmenta)l Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any{remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Envirasimental Law. :

As used in this paragraph 20, "Hazardous Substances* are those spbstances defined as toxic or hazardous spbsances by
Environmentel Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, taxic
pesticides and herbicides, volatile solvents, materials conjaining asbeatos pr formaldehyde, and radicactive materials. As used in
thig paragraph 20. "Environmental Law" means federal laws and laws 1of the jutisdiction where the Property is' located thar
relgte to health, safety or environmental protection. T

- NON-UNIFORM COVENANTS. Borrower and Lender further coyenant and agree as follows: : :

; 21. Acceleration; Remedies. Lender shall give notice to Borrowkr prior to acceleration following Borrower’s breach
of pny covenant or agresment in this Security Instrument (but nnli prior to acceleration under patagraph 17 upless
applicable law provides atherwise). The notice shall Bpecifys (a) the defanit; (b) the action required to core the defaoit:
(c)|a dats, not less than 30 days from the date the notice is given to Borrower, by which the defdult must be cured; and
() that failure to cure the default on or before the date specified ip the notice may result in acceleration of the sums

by this Security Instrument and sale of the Property. The jotice shall further inform Borrower of the right to
te after acceleration and the right to bring a court action tg assext the non-existence of 8 default or any other
¢ of Borrower to acceleration and sale. If the default is not fured on or before the date specified fn the notice,
Lender, at its option, may require immediate payment in full of sl sums secured by this Security Instrument without
er demand and may invoke the power of sale and any other revhedies permiited by applicahle law. Le:l'nder shall be
entitied to collect all axpenses inctrred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable atrorneys’ fees and costs of title evidence. ' !

Form 2025 9/90
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| If Lender invokes the power of sale, Lender shall give Bnrrowemin the manner provided in paragraph 14, notice of
er’s election to sell the Property. Trustes shall gfve notice of sale by public advortisement for the time and in the
manner prescribed by applicable law, Trustee, without demand on Borrower, shall sell the Propexty at publi¢ auction to
the highest bidder for cash at such time and lpluce in . ‘
Coopty as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee maﬁa?urchm the Property at any sale. . : :
Trustee shall deliver to the purchaser Trustee's deed conve the Pro without mx covenant or warranty,
expyessed or implied. The recitals in the Trustee’s deed shall be prima facie of the truth of the statements made
. Trustec shall a the proceeds of the sale in the following erder: (a) to all cxg::es of the sale, including, but
not Himited to, reasonabje ee’s and attorneys’ fees; (b) fo all sums secured by this rity Instrument; avd (c) any
ta the person or persons legally entitled to it, ' _
22. Release.4/pon peyment of ail sums secured by this Security Ingtrument, Lenader shall cance] this Security Instrument
to Borrower, If Trustee is requested to capcel this ty Instrument, all notes evidencing debt secured by this Security

Ing t sball be su 1o Trustee, Borrower pay any recordation costs, Lender may charge Borrower a fee for

rele ineg'.1 this Security Imn-lument. but only if the fee is pajd to a third party for services rendered and the charging.of the fee is
aw, - '

i&_ i:ﬁ% ee. Lender, at its option, may’ frora time to time remove Trustee and appoint 2 successor trustee to

Trastee appointed hersunder by an instrgment zecaorded in the coun?( in which this Securlty Instroment is recorded.
U conveyanca of the Property, the successor trustee shall succeed tg alf the title, power and dutiesiconforred upon Trustee

in and by zpplicable law. L : :

; 24. Riders to this Security Instrument. If one or more riders are execured by Borrower and recorded wgether with this
ity Instrument, the covenants and agresments of each such rider shal} be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument. -

[C zpplicable box(es)] ' ;

([X] Adjustable Rate Rider Condominium Rider 1-4 Family:Rider
Gradunted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
‘L) Balloon Rider Rate Jmprovement Rider Second Home Rider i

V.A. Rider Orther(s) (specify]

© BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanrs contained {n this' Security Instrument and
in gny rider(s) excouted by Borrower and recorded with it, ' :

Wi‘ sses: . ; —/{p/( ?,.L“

|

: . (Seal)

| _ MARK RABURN ,- | Bomower

| . ‘ , 3 E"\ﬁ ’ g&m . (Seal)

: SHE URN , : -Borrower

(Sealy ¢ 7 (Seal)

-Botrowsr ‘ } “Borrawer
i | : : !

STATE OF MISSISSIPPI, . Dedefo Comtyss:

: Onthis ot day of Cetober Zc ot | personally appeared before me, the
undersigned authority in and for said County and State, the within named : - !
! ! i

, who qcknowledged

that they  sigpe d delivered the fomgoiné fnstrument on the day and year therein menticned.
' Given unge;ni nd@a of office. ‘_ .
. '. .. n K d’--——- -
X 37 \Y ) N : . /
My Commisgon gcpw 7—5 /7 S | ./ £ L é“,‘ . ;
’ i \2'-,.. oe.." C Noury fublie
(S¢al) ) "-.,AEN& G(\ : - . ;

. ; B : : Form 3026 /90
BRIME) 3403..03 P 88 Losn No. 9859455.30374
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Exhibit "A" - Legal Description

Lot 21, Phasge Onea, Alexanders Ridge Subdivision, situated in
b4

Section 27, Township 1 South, Range 6 West, DeSoto County,
according to'a map or plat thereof which is on file

Missiassippi,
and of record in the office of the Chancery Clerk of Desoto

County, State of Mississippi, in Plat Book 70 at Page 15-16,
reference to which is hereby made in aid of and as a part of this

description.

File No: 00931.09555
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-  FIXED/ADJUSTABLE RATE RIDER | )

(LIBOR Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER fs made o this  10th  dayof  Qectober |
2001 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower”) to
gecurc Borrower's Fixed/Adjustable Rate Note (the "Note") to = : :
LONG BEACH MORTGAGE COMPANY ' j
(the"Lender") of the same date and covering theptopetty described in the Security Instrument and located at:
7633 MEADOW RIDGE LANE
OLIVE BRANCH, MS 38654 ,
EPmpem Addzss) : |
THE NOTE PROVIDES FOR A CHANGE IN THF 'BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE °
AMOUNT THE BORROWER'S ADJUSTABLE HJ*TE CAN CHANGE AT ANY ONE ;
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. ‘ :

ADDITIONAL COVENANTS. In addifion to the covenanisiand agresments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES . o
The Note provides for an initial fixed imerest rate of 11.990 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rats, as follows: .

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(2) Change Dates : .
The initial fixed interest rate will change 1o an adjustable inteyest rate on the first day of November ,
2003 , and on the first day of the month' every éth month thereafter. Fach date on which the adjustable

interest r2:e could change is called a "Change Date.”

(b) The Index ) : )

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index" is the average
of the London interbank offered rates for six month dollar depcsits in the London market baged on quotations at
five mejor banks ("LIBOR"), as set forth in the "Money Rates” section of The Wall Streey Journal, or if the
Monsy Rates section ¢sases to be published or becomes undvailadle for any reason, then a3 set forth in a
comparable publication selected by the Lender, The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.” .

(¢) Calculation of Changes . .
Before each Change Date, the Lender will calculate my now interest tate by adding  Bix and One

Founrth “percentage | 8) ( 6250 © %) tothe
Current Index. The Lender will then round the result of this oddition to the nearest one-sighth of one percentage
point (0.125%). Subject 1o the limirs stated in Section 1(d) on the following page, this rounded amount will be the

new intctest rate until the next Change Dats. - .

Fixed/Adjustabla Rate Rider - Libor

: Pegat ol 3
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f

The Lender will then determine the amount of the momhly'{ payment that would be sufficient to rep}ay the
unpaid principa) balance as of the Change Date in full on the Maturity Date at the new interest rate in
substantially equal payments, The result of this calculation will be the oew reonthly payment.

i
!

(&) Limits on Interest Rate Changes B !
The interest rate at the first Changs Date will not be greater than 12.990 - % orléss than
11.990 %. Thereaftor, the adjustable interest fate will never be incressed or decreased on any

single Change Date by more than _ One :
percentage points ( 1.000 %) from the rate of interest upplicable during the preceding 6 months. The
adjustable interest 7ate will never be greater than,  ~ 17.940 %, which is called the *Maximum Rate”

orlessthan  11.990 % which is called the "Minimum Rate". : :

(¢) Rffective Date of Changes !

Bach new adjustable interest rats will become effective on each Change Date. The amount of eaé:h new
rmonthly payment will be due and payable on the first monthly payment date after the Change Dale until the
amount of the monthly paymhent changes again. , ]

U] Notice of Changes . . )

The Lender will deliver or mail a notice of eny changes in $he adjustabls interest rate and the amoust of the
new monthly payment to the Borrower before the effeciive; date of any change. The notice will jinclude
information required by law to be given to the Borrower ang alsp the title and telephone number of 8 persbn who

will answer any questions regarding the notice. | :
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER'

1. Untl Borrower's initial fixed interest rate changes to an adjustable interest ratc under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrumeit provides as follows: ; 1

¢
1

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propermy or any
inserest in it is sold or transfarred (or if a beneficial intevest in Bprrower is sold or transferred and Borrower is not
a naural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, . :

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secursd by this Security Insrrument. If Borrower fails © pay these sums prior to the expiration of this
period, Lender may invoke any remedies perminsd by this Security Instrument without furthier notice oridemand
on Borrower. : '

5. Whem-Bomowsr's initial fixed interest fate changes 1o n adjustable interest rate under the temms Suted in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease 10 be in effect, and Uniform Clovenant 17 of the Security Instrument shal] be amended 1o read s foni:ws:

Transfer of the Property or a Beneficial Interest in Boxrower. If all or any part of the Property or any
ipterest in it is s01d of transferred (or if a benéficial interest in Borrower is sold or transferred and Borrower is not
anarural person) withowt Lender’s prior written cotisent, Lender may, at its option, require immediate payment in
fill of all sums secured by this Secusity Instrument. However, this option shall not be exercised by Lender if

Flxed/Adjuswble Rate Rider - Libor
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: {a) Borrower ¢auses to be submitted ro Lender information required by Lender to evaluate the intended
trapsferec as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the Tisk of a breach of any covenant or agreament in
this Security Instrument is acceptable ta Lender. i

Ta the extent permitted by spplicable law, Lender may charge a reasonable fes as a condition to Lénder’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
Rcceptable to Lender and that obligates the transferee 1o keep al] the promises snd agreements made in the Note
and in this Security Instrament. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing. ’

If Lender exerclses the option to require immediate payment in full, Lender shall give Borrower notice of
accelerarivn. The potice shall provide a period of not less than 30 days from the date the notice is delivired or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may iinvoke any remedies permitted by this Security

- Instrument without firther notice or demand on Borrower.

‘ 1
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ip this
Fixed/Adjustable Rate Rider, :

/tfa-é /(‘AL-’—— (Seal) ﬂ'ﬁ—‘/\k& I QQL“-"-"" (Seal)

h/mx RABURN -Bomawer SHERYE RABURN _Borrower
1
(Seal) | (Seal)
-Borrower -Bomwcr
:
[Sign Original Only] ‘
1

Fixed/Adjustable Rate Rider - Libor
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