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DEED OF TRUST

DEFINITIONS

Words used in mulriple sections of this document are defined below and other words are defined in Sections 3,11, 13, 18,20
and 21, Certain nules regarding the usage of words used In this doctumeny are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JANUARY 21. 2004, together with all Riders 1o this
doeument,

(B) "Borrower" is JAMES ALLEN STEWART AND SPOUSE, MELISSA K. STEWART. Borrower is the trustor under
this Security Instrument,

(C) "Lender" is SEBRING CAPITAL PARTNERS, LIMITED PARTNERSHIP. Lender is a PARTNERSHIP organized
and existing under the laws of THE STATE OF DELAWARE, Lender’s address is 4600 INTERNATIONAL PKWY, #3000,
CARROLLTON, TEXAS 75007,

M) "Trustee” is DON W. LEDBETTER.

(E) "MERS" is Momgage Electronic Registration Systems, lnc. MERS is g separale corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security Instrument. MERS is

48501-2026, tel. (388) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dared JANUARY 21, 2004. The Note states that Borrower owes
Lender ONE HUNDRED FORTY THOUSAND FIVE HUNDRED NINETY AND 00/100ths Dollars (U.5.5140,590.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY |, 2034.

(G) "Property" means the property thar is described below under the headiag "Transfer of Righrs in the Propenty.”

(H)} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Nore,
and all sumg¢ due under this Security Instrument, pius interest.

(D "Riders" means all Riders 1o thig Security Instrument that are execured by Borrower. The following Riders are to be
executed by Borrower {check box as applicable):

& Adjustable Rate Rider i Condominium Rider O Second Home Rider
CIBalloon Ride: CJPlanned Unit Development Rider

o ! anned Uni P R Floor Rate Rider
L]11-4 Family Rider CiBiweekly Payment Rider
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() "Applicable Law" means ail controlling applicable federal, stare and local matuees, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that are
imposed on Borrower or the Property by a condominium assoclation, homeowners association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a trmsaction originated by check, draft, or similar
paper insirumen:, which is initiated through an elecironic werminal, telephonic instrument, compurer, or Imagnetic 1ape 80 as (0
order, instruci, or authorize a financial Instiwtion lo debir or credic an account. Such term includes, but is not limited ta,
point-of-sale transters, automated teller machine transactions, rransfers Initiated by telephone, wire transfers, and automared
¢clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3,

(N) "Miscellaneous Proceeds” means any compensalion, sertlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of, the
Property; (i) condemmation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or (iv)
misrepresentations of, or omissions as to, the value and/or condltlon of the Property.

{O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument. :

{Q "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.8.C. §2601 &t seq.) and its implementing regulation,
Regulation X (24 C.F.R. Pan 3500), as they might be amended from time 10 time, or any additional or successor legislation or
regulation that governs the same subject matier. As used in this Security Instrument, "RESPA" refers to 2]l requirements and
tesirictions that are imposed in regard ro a "federally relared mortgage loan" even if the Loan does not qualify as a "federally
related mongage loan” under RESPA.

(R) "Successor in Imterest of Borrower” means aay party that has taken tide 1o the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and assigns) and the
successors and assigns of MERS, This Security Instrument secures ta Lender: (1) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (il) the performance of Borrower’s covenants and agreements under this Securiry
Instrument and the Noe. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust, with power of sale.
the following described property located in the County of DESOTO :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

- LOT 200, SECTION E, FAIRHAVEN ESTATES SUBDIVISION, SECTIONS 2 AND 3,
TOWNSHIF 2 SOUTH, RANGE 6 WEST, AS$ SHOWN ON PLAT OF RECORD IN PLAT BOOK
74, PAGES 17 AND 18, IN THE CHANCERY'S CLERK’S OFFICE OF DESOTO COUNTY,
MISSISSIFFY, TO WHICH PLAT REFERENCE IS HEREEY MADE FOR A MORE PARTICULAR
DESCRIPTION OF SAID PROPERTY

Melissa K. Stewart, wife of James Allen Stewart, joins in this Deed of Trust for the
sole purpose of waiving all marital interest in said property, and is in no way
obligated for the repayment of said indebtedness.

which currently has the address of _ 10273 LOFTIN DRIVE

[Street]
OLIVE BRANCH . Mississippi 38654 ("Property Address™):
[City] [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, ang all Casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and addirions shall also be coverad by this Security Instrument,
All of the foregoing is referred 1o in this Secarity Instrument as the "Property.” Borrower understands and agrees that MERS
holds only legal tte 1o the intersses granted by Borrower in this Security Instrument, bur, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assins) has the right: 10 exercise any or all of those
interests, including. but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited 10, releasing and canceling this Securiry Instrument,

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is upencumbereq, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional yse and non-uniform covenants with limited
variations by jurisdiction to constitute 1 uniform security instrument covering real properry.

UNIFORM COVENANTS. Bomrower and Lender covenant and apree as follows:

1. Payment cf Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due uader the Note and this Security
Insrrument shalt be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the

order; (c) certified check, hank check, treasurer’y check or cashier's check, provided any such check is drawn upon an instirutjon
whose deposits are insured by a faderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when recetved at the Jocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
Payment ingufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights o refuse such
payment or partial payments in the future, but Lender is not obligated 1o apply such payments ar the time such payments are
accepted, If each Perlodic Payment is applied as of jts scheduled dye date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan current. If Bormower does not
do so within a reasonable period of time, Lender shall eitner apply such funds or rewurn them to Borrower. If not applied
carlier, such funds will be applied 1o the outsianding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Securiry
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied 10 each Perlodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1o late charges, second to any orher amounts due under this Security
Instrument, and then to teduce the principal balance of the Note.

If Lender receives a payment from Borrower lor a delinquent Periodic Payment witich includes a sufficlent amount 10 pay
any late charge due, the payment may be applicd 0 the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment tecelved from Borrower to the repayment of the Periodic Paymens if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists afier the payment s applied 1o the
full payment of one or more Periodic Payments, such excess may be applied 1o any late charges due. Volumary prepayments
shall be applied first 1o any prepayment charges and then a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal due under the Note shall not
cxtend o7 postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender ox the day Perlodic Paymenis are due under the Note, unti! the
Note is paid in full, a sum (the "Funds") ro provide for payment of amonnts due for: (a) taxes and assessments and other items
which can auain priority over this Security Instrument as a lien or encombrance on the Property; (b) leaschold payments or
ground rents on the Property, if amy; (¢) premiums for any and all insurance required by Lender under Scetion 5: and (d)
Mongage Insurance premivms, if any, or any sumsy payable by Borrower 1 Lender in liey of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require tha Community Association Dues, Fess, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall promprty furnish 1o
Lender all notices of amounts to be peid under this Section. Borrower shall pay Lender the Funds for Escrow Ires unless
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Lender waives Borrower's obligation 10 pay the Funds for any or all Escrow Jterns. Lender may waive Borrawer's obligation 1o
pay 1o Lender Funds for any or all Escrow Irems at any time. Any such waiver may only be in writing. In the event of such
walver, Borrower shiall pay direcdy, when and where payable, the amounts due for any Escrow Items for which paymenr of
Funds has bcgn waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such payment within
such time period as Lender mey require. Borrower's obligatlon to make such payments and to provide receipts shall for all
purposes be deemed to be 2 covenam and agreement contained in this Security Instrument, as the plirase "covenant and
agreemem” is used in Section 9. If Borrower is obligated to pay Escrow Items direclly, pursuant to a waiver, and Borrower fails
10 pay the amount due for an Bscrow Item, Lender may exerclse its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Seetion 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shaii estimare

otherwise in accordance with Applicable Law.

The Funds shall ba held in an instirgtion whose deposits are insured by a federal agency, jnstrumentality, or entiry
(including Lender, if Lender isan fnstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
&pply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow accouni, or verifying the Escrow Items, unless Lender pays
Borrower intetest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in
writng or Applicable Law requires tnterest 1o be paid on the Funds, Lender shall ot be required to pay Borrower any imierest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest ghall be paid on the Funds. Lander
shall give to Berrower, without charge, an annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Bortower for the excess
funds In accordance with RESPA. If there is a shortage of Fuads held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held {n escrow, as defined under
RESPA, Lender chall notify Borrower ss required by RESPA, and Borrower shall pay to Lender the amount fiecessary to make
up the deficiency in accordance with RESPA, but in a0 more than 12 monthly paymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund 1o Borrower any Funds
held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions artriburable to the Property
which can attain priorlty over this Security Instrumenr, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Iterns, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the paymen: of the obligation secured by the lien in a manner acceptable 10 Lender, but only so long as Borrower is
performing such agreement; (b) contests the len in good faith by, or defends against enforcement of the lien in, lcgal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or {c} sccures from the holder of the llen an agreement satisfactory to Lender
subordinating the lien to this Securlty Instrument. If Lender determines that any part of the Property is subject 1o a lien which
can atiain priority over this Security Instrument, Lander may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions ser forth above in this
Section 4,

Lender may require Bormower to pay a onestime charge for a real estate vax verification end/or reporting service used by
Lender in connection with this Loan,

§. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property insured
against loss by fire, hazards included within the term "extendad coverage," and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be malnrained in the amounts {including
deductible levels) and for the periods that Lender requires. Whar Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier praviding the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require Borrower
o pay, in conncction with this Loan, either: (2) a one-time charge for Ilood zone determination, certification and tracking
services; or (b) a one-lime charge for flood zone determination and cenification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or cenification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zone dutermination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide grearer or lesser coverage than was previously in

d;bt of Borrower secured by this Security Instrument. These amounts shaj] bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice froms Lender to Borrower requesting payment,

All insurance policies required by Lender and renswals of such policies shall be subject t Lender's right to disapprove such
policies, shall include a stapdard mortgage clause, and shall name Lender as mongagee and/or as an additional loss payee,
Lender shall have the right 1o hold the policies and renewal certificares. If Lender requires, Borrower shail prompily give to
Lender all reccipts of paid premiums and renewal notices. If Borrower obrains any torm of incurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any ingurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened, During such repair and restorarion period, Lender shalt
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in g single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third Pparties, refained by
Borrower shall not be paid our of the insurance proceeds and shall be the sole obligation of Borrower. [f the restoration or
repair is not economically feasible or Lender's securiry would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrumen:t, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoriate and setrle any available insurance clajim and relared matters.
If Borrower does noL respond within 30 days to a notice from Lender that the insurance carrier has otfered to settle a claim, then
Lender may negoriate and scile the claim. The 30-day period will begin when the notice is given. In either event, or if Lepder
acquires the Propenty under Section 22 or otherwise, Botrower hereby assigns to Lender (a) Bormower's rights to any insurance
proceeds in an amount nor to ¢xceed the amounrs unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right 1o any refund of unesrned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amoumts unpaid under the Note or this Security [nstrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at
least one year after the dare of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuaring circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borrower shall maintaln the Property in order to prevent the Property from deterioratlng or decreasing in value due
10 its condition. Unless it is determined pursuam to Section 5 that Tepair or restoration is not economically feasible, Borrower
shall promptly repair the Propery if damaged to avoid further deteriorarion or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Bormower shall be responsible for repairing or restoring
the Property ounly it Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relleved of Borrower's obligation for the completion
of such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior w0 such
an interior inspection specifying such reasonable cause.
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8. Borrovye.r's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
DCrsops or entities acting at the dircetion of Borrower or with Borower's knowledge or consenr pave materially false,
misleading, or imaccurate information or starements 1o Lender (or failed to provide Lender with matertal {nformarion) in
conniectlon with the Loan. Marertal Tepresemtations include, but are not limired to, Iepresentarions concerning Borrower’s
Occupancy of the Property as Borrower’s principal residence,

« Protection of Lender’s Interest in the Property and Rights Under thjs Security Instrument. If (a) Borrower fails to

bankruptcy, probate, for condemmation or forfeiture, for enforcement of s lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lendar may do and pay for
whatever s reasonable or appropriste 10 protect Lender's interest in the Property and rights under this Securiry Instrumens,
including protecting and/or asgessing the value of the Propenty, and securing and/or repairing the Property. Lender's actions can
inolud(':, bt_u are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {¢) paying reasonable attomeys’ fees o protecr its interest in the Property and/or rights under this

Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower secured by this Securiry
Instrument. These amounts shall bear interest al the Note raie from the date of disbursement and shai] be payable, with such
inetest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is op a leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 10 the Property, the ieasehold and the fee title shall not merge unless Leader agrees to the merger in writing,

10. Mortgage Insurance. If Lepder required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required 1o maintaln the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the Tuortgage insurer that previously provided such insurance and Borrower wag
required to make separately designated paymears toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums requited o obrain coverage substantially equivalent to the Mortgage Insurance previously in effect, ar a cost
substantially equivalent to the cost 10 Borrower of the Morigage Insurance previously in effect, from an alternate morgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o
pay to Lender the amoumr of the separalely designated payments that were due when the insurance coverage ceased 1o be in
effect. Lender will accept, use and retain these payments as a non-refundzble loss reserve in lieu of Mortgage Inqurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required t0 pay Borrower amy imtercst or carnings oo such loss reserve. Lender can no longer require loss reserve payments if
Mongage Insurance coverage (in the amounr and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morpage Insurance ss a condidon of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mongage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Ingurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay intersst at the rae
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thut purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their wotal risk on all such insurance in force from rime 1o time, and may enter into agreements
with other parties thar share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satsfacory 1o the mortgage insurer end the other party (or parties) o these agreements, These agresmenis may require the
mortgage insurer 1o make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mornigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliarc of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might be characterized 2s) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "caprive reinsurance.” Further-
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the emount Borrower will owe for Mortgage Insurance, and
they will not entitle Borrower to aay refund.

(b) Any such agreements will not affect the rights Borrower has - jf any - with regpect to the Mortzage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosores, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to recejve a refund of any Mortgage Insurance premiurns that were unearned at the time of such
cancellation or termination,

y IIL A;signment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid ro Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propeny to

Proceeds, Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the
restoration or repair is nor tconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shal] be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evenr of a rotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

In the event of aparial taking, desiruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partlal taking, destruction, or loss in value is equal to or grearer than the amount of the sums secured by
this Security Instrumem immediately before the partial wking, desiuetion, or loss In value, unless Borrower and Lender
otherwise agree in writing, the sumis secured by this Security Instrument shail be reduced by the amount of the Miscellaneous

In the event of a partial 1aking, destrnetion, or loss in value of the Property in which the fair marker value of the Property
immediately before the partial taking, destructlon, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree In writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securiry Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppaosing Party (as defined in
the next semtence) offers (o make an award to seirle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or pot then due. "Opposing Party” means the
third party that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil or criminal , is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Sccurity Instrument, Borrower can cure such a default and, If acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or
other materfal impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atreibutable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd 10 restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a1 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securiry Instrument granted by Lender to Borrower or any Successor in Inrerest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings agalnst any Successor in Interest of Borrower or to refuse 1o extend time for paymenl or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucvessors in Intersst of Barrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of paymemts from third persons, entities or Successors in Interest of Barrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13, :Ioint .ant! Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thar
Borrower’s obligations and liability shall be jolnt and several. However, any Borrower who co-sigms this Security Instrument
bur does not execute the Note (a "co-signer™): (8) is co-signing this Security Instrument only to mortgage, grant and convey the

H T

to-mgner's inerest in the Property under the tenmns of this Security Instrument; (b) is not personally obligated 1o pay the sums

_ Subje!:r to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and i$ approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and lability under this Security Instrument
unless Lender agrees 1o such release in Witing. The covenants and ggreements of this Security Instrument shall bind {except as
provided in Section 20) and beneflt the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defaulr, for the
purpose of protecting Lender’s interest in the Property and rights under this Securiry Instrument, including, bur nor limited to,
anorneys' fees, property inspection and valuation fees. In regard 10 any other fees, the absence of express authoriry in this
Security Instrument to charge a specific fee to Borrower shall not he construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thar law is finally interpreted so that the interest or
other Joan charges collected or to be collected in connection with the Loan sxceed the permitted limits, then: (a) any such loan

reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as g partial prepayment without any préepaymemt charge (whether or nota prepayment charpe is
provided for under the Note). Borrower's acceptance of any such refund made by direct Payment to Borrower will coastingte a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All natices given by Borrower or Lender in connection with this Security Instrumemt must be in writing. Any

Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy notify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall only report = change of address through thut specified procedure., There may be only one designared notice address under
this Sccurity Instrument at any one time. Any notice to Lender shafl be given by dellvering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice 10 Borrower. Any netice in connection
with this Security Instrument shall not be desmed 1o have been given to Lender yntil aclually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law tequirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemned by faderal law and
the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security Insuument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, bur such silence shall not be construed as a prohibition against agreemnent by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Securlty Insttument or the Note which can be given effect without the conflicting
provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the femipine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word
"may" gives sole discretion withour any obligation to take any action.

17, Borrower’s Copy. Borrower shall he glven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18, "Interest in the Property"
means any legal or beneficial interest in the Property, Including, but not limited 10, those beneficial inerests transferred ina
bond for deed, contract for deed, instaliment sales contract or eserow agreement, the intent of which is the transfer of title by
Borrower at a furure daie 10 a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower Is not a narural person
and a beneficlal interest in Borrower is soid or transferred) without Lander’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MISSISSIPPI-Single Family--F: 3025 1101 (page 8 of 1] pages,

0 0 i
5



BX 1932760300

19. Borrower's Right to Relnstate Afer Acceleration, If Borrower Ineets certain conditions, Borrower shall have the
right o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursnant to any power of sale contained in this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrumenr, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due nnder thig Security Iastrumenr and the Note as
if no acceleration had occurred: (b) cures any default of any other COVenanls or agreements; (c) pays all expenses ineurred in
enforcing this Securiry Instrumemr, including, bur not lirnited 10, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incwred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Insuument: and (d) takes such action as Lender may reasonably require 10 assure that Lender's interest in the Property and rights
under this Securiry Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such relnstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, wrsasurer's check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, inscrurnennality or enrity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

acceferation under Section 18.

2{0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in the Note (together with
this Security Instrumenr) can be sold one or more times without prior natice 1o Borrower, A sale mighr resulr ip a change in the
entity (kmown as the “Lpan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and

might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrirten notice of the change which will state the name and address of the new Loan Servicer, the address
0 which payments should be made and any other informarion RESPA requires in conmnection with a notice of transfer of
servicing, If the Note is sold and (hereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Inay commence, join, or be joined to any judicial action (as either an individual liigant or the
member of 2 class) that arises from the other party’s actions pursuant ta this Security Instrument or thar alieges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, uniil such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period afier the giving of such notice ro take corrective action. If Applicable Law
provides  time period which must elapse before cerrain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity o cure piven 10 Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10 saristy the notice and opporranity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (z) "Hazardous Substances” are those substances defined as oxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
fammable or toxlc pewroleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or
formaldehyde, and radjoacrive materials; (b) "Environmental Law" means federal laws and laws of the Jjurisdiction where the
Property is located that relate 1o health, safety or cnvironmental protection; (c) "Environmenval Cleanup” includes any response
action, remncdial action, or removal action, as defined in Environmenral Law; and (d) an "Environmental Condition” mesans a
condition that can csuse, contribute to, or otherwise trigger an Environmenisl Cleanup,

Borrower shall not cause or permnit the presence, use, disposal, storage, or release of eny Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shall ot do, nor allow anyone else 1o do, anything
affecting the Property (a) that is in violarion of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely affects the value of the
Propenty, The preceding two sentences shall pot apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriae to nommal residential uses and to maintenance of the
Property (including, but not Hmited 10, hazardous substances in consymer products),
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Borrower shall promptly give Lender writen notice of (a) any investigarion, claim, demand, lawsuit or other acrion by angy
governmenial or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmenta) Law
of which Borrower hus acrual knowledge, (b) any Environmenial Condition, including bur pot limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subsianca
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing hersin shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The potice shall specify: (a) the default; (b) the action required to cure the default; (c) 2 date,
ot less than 30 days from the date the potice s given to Borvower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums secured by

to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may
require jmmediate payment in full of all sums secured by this Security Instrument without further demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be cntitied to coltect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in Section 15, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by Applicable Law. Trustce, without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash at such time and place in DESOTO County as Trustee designates in the notice of sale in one or
more parcels and in apy order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals In the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled ro it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument,
If Trustee Is requested to cancel this Security Inswrument, ali notes evidencing debt secured by this Securiry Instrument shall be
surrendered to Trustee. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securiry
Instrument, but only if the fee is paid 0 & third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Substitute Trustee. Lender, at irs option, may from time to time remove Trustce and appolnt a successor rrustee to
any Trustee sppointad hereynder by an instrument recorded in the county in which this Security Instrument is recorded. Without
conveyance of the Property, the successor trustee shall succeed 10 al the tile, power and duties conferred upon Trustee herein
and by Applicable Law,
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BY SIGNING BELOW, Borrower accepts and agrees to the termy and covenams contained in this Security Instrument and

in any Rider executed by Borrower and recarded with it,
- / + A A o
72 2 /__‘/ 4

(3AHIES ALLEN STEWART

Witnesses:

-Borrower

(Scal) (Seal)

-Boryrwer <Rorrower

THE STATE OF MISSINPPI TENNESSEE
COUNTY OF SHELBY )

Personally appeared before me, the undersigned authority In and for the sald county j atd, pnthis __ 21st  day of

» within my jurisdiction,’ the~ithin named JAMES JALLEN STEWART AND
§P‘6‘f‘ “‘“ﬁm, SAK. 'STf&"ART" who acknowledgedﬁﬂ]e}(ahﬂ(&hby) executed 1he jHoydHar

My commission expires:

12/7/04 f ety i '-._ . Grady McDonald
(Official Seal} H EaR TR0t w': H
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Loan Number 405523

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21ST day of JANUARY, 2004, and is incorporared into
and shall be deemed to amend and supplement the Mongage, Dead of Trust, or Deed to Securs Debr (the
"Security Instrument™) of the same date given by the undersigned (the "Borrowet") to secure the Borrower's
Note 10 SEBRING CAPITAL PARTNERS, LIMITED PARTNERSHIP (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

10273 LOFTIN DRIVE, OLIVE BRANCH, MISSISSIPPI 38654

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rawe of 7.875%, The Note provides for changes in the lnterest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datos

The interest rare [ will pay may change on the flrst day of FEBRUARY, 2006, and on
that day every sixth month thereafter. Each date on which my interest rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Dare, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate My new interest rate by adding
SEVEN AND THREE-QUARTERS percentage points (7.750%) to the Cutrent Index. The
Note Holder will then round the result of this addition 1o the nearest one-eighth of one
Percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate unti! the pext Change Date,

The Note Holder will then determine the amounr of the monthly paymen thar would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the matusity date at my new interest rate in substantially equal payments. The result of
this calcularion will be the new amount of my monthly payment,
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(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than
10.875% or less than 7.875%, Thereafter, my inierest rate will never be increased or
decreased on any single Change Dale by more than ONE AND ONE-HALF percentage
point(s) (1.500%) from the rate of interest I have been paying for the preceding six months.
My interest rate will never be greater than 14.875%,

(E) Effective Date of Changes

My new interest rate witl become effectiva on each Change Date, [ will Pay the amount
of my new monthly payment beginning on the first monthly paymen: date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall 1o me a notice of any changes in my interest rate and
the amount of my monthly payment before the effecrive date of any change. The notice will
include information required by law to be given to me and also the title and relephone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Properry” means any legal or beneficial interest in the Property, including,
but not limited 10, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Botrower at a future dare 1o a purchaser,

i all or any part of the Property or any Interest in the Property is sold or wransferred {or
if a Borrower is not a namral person and 2 heneficial interest in Borrower is soid or
transferred) without Lender's prior writien consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shal! not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
excreise this option if: (a) Borrower causes Lo be subminted to Lender information required by
Lender to evaluate the intended transferee as if 2 new loan were being made to the transferee:
and (b) Lender reasonably derermines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenanl or agreement in this Security
Instrument is acceptable (0 Lender. '

To the exteat permitted by Applicable Law, Lender may charge a reasonable fee as 2
condition 10 Lender’s consent to the loan assumption. Lender may also require the transferee
o sign an assumprion agreement that is acceptable 10 Lender and that obligates the transferee
to keep all the promises and agreemcnts made in the Note and in this Securlty Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in wriling.

If Lender excrcises the option 1o require immediate payrnent in full, Lender shall glve
Borrower notice of acceleration. The notice shall provide a period of nor less than 30 days
from the date the notice is given In accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,
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:Y SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contaned in this Adjustable
ate Rider. -

R
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Loan Number 405523

FLOOR RATE RIDER
RIDER TO DEED OF TRUST

THIS FLOOR RATE RIDER is made this 21ST day of JANUARY, 2004, and is incorporated into and
shall be deemed to amend and supplement the Adjustable Rate Note (the "Note") of the same date made by
the undersigned (the "Borrower™) to SEBRING CAPITAL PARTNERS, LIMITED PARTNERSHIP
(the "Lender") and to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

10273 LOFTIN DRIVE, OLIVE BRANCH, MISSISSIPPI 38654
[(Property Address]

AMENDMENT TO NOTE AND SECURITY INSTRUMENT

1. Section 4.(D) of the Note and the corresponding Section 4.(D) under Addirional Covenant A. of the
Adjustable Rate Rider 1o the Security Instrument is amended to read and be as follows:

() Limits on Interest Rate Changes

The interest rate I am required to Ppay & the first Change Date will not be greater than 10.875% or
less than 7.875%. Thercafter, my interest rate will never be increased or decreased on any single Change
Date by more than ONE AND ONE-HALF ( 1.500%) from the rate of interest I have been paying for the
preceding six months. My yearly interest rate will never be greater than a maximum rate of 14.875%, or
2 minimum, or floor, rate of 7.875%.

2. The disclosure appearing in bold type face on page 1. of the Note is amended 1o read and be as follows:

3. In the event that the Note is ever sold, assigned or rransferred 1o the Federal Narional Mongage
Association or the Federal Home Loan Morigage Corporation, and the rnles and regulations of the
applicable agency do not permit a Floor Rate Rider with the terms contained herein, then this Floor Rate
Rider and expressly its amended provisions with respect to establishing 2 minimum, or floor rate, shall
thercupon terminate and shall be of no further force and effect. Any such termination of this Floor Rate
Rider shall be effective as of the first Change Dare 1o occur afrer the dare of any such sale, assignment or
transfer, and thereupon and thereafter the Note ghall be in full force and effect in accordance with jts
oniginal terms as ser our in Secrion 4.(D) of the Nore as if this Floor Rate Rider had never been
incorporated into or amended the Note.
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BY SIGNING BELOW, Borrower acknowledges and agrees to the terms contained in this Floor Rarte Rider.

(Seal)

-Borrower

{Seal)

-Bormower

(Seal) {Seal)
-Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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