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G TG,

THIS, INDENTURE, made and entered Into this day by and between __JAMES B. BETHEA,

whose address iIs _2- 0. BOX 157 Horn Lake
(Street No, o RFO No. and Box} {Cityd
(ci) ﬁ,s oto Missis kiR 38637 , a8 Grantor (herein designated as "Debtor), and
g} ats,

KENNETH E. STOCKTON

as Trustes, and

ROBERT L. WOODS and H. H. HAWKS

of Holly Springs , Mississippl as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:.

WHEREAS, Debtor is Indebted to Secured Party in the full sum of _THIRTY FOUR THOUSAND

AND NO/100cmmm e e e e e e e m e — e — o

Dollars (3__34,000.00 ) evidenced by a promissory note  of even date herewith
in favor of Secured Party, bearing Interest from _6-21-2004 _ at the rate specified In the note .10 0%
providing for payment of attorney’s fees for collection it not paid according to the terms thereof and being due
and payable as set forth befow:

359 prayments at _3$298.37 per month beginning with the first
payment on __ August 1, 2004, _and each consecutive payment is
to be made on the 1st day of each month thereafter, with a
final payment being number _360 , of any and all remaining
indebtedness, if any, beling due on July 1, 2034.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtednass which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with Interest which Secured Party may
make to protect the property herein conveyed as provided In Paragraphs 3, 4, 5 and 6 (all being herein referred

to as the “Indebtedness”).

NOW THEREFORE, In conslderation of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described bélow sltuated In the

City of County of DeSoto State of Misslssippl:

LOT 58 , HONEY RIDGE, SECTION "B", in Section 35; TownShip 3 sSouth;
Range 6 West; DeSoto County, Mississippi, as per plat thereof of
record in Plat Book 61, at pages 47-54, in the office of the Chancery

Clerk of DeSoto County, Mississippi.
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The above described premises are subject to the lien of a Deed of
Trust, for the benefit of Bobby L. Anglin and wife, Ophelia J. Anglin,
dated April 8, 1997, and duly filed for record on April 8, 1997, in
Deed of Trust Book 897, at pages 798-802, in the office of the
Chancery Clerk of DeSoto County, Mississippi. The above described
premises are subject to the 1ien of a Deed of Trust, for the benefit
of Bobby L. Anglin and wife, Ophelia J. Anglin, dated June 1, 1998,
and duly filed for record on June 2, 1998, in Deed of Trust Book 1003,
at pages 0554-0558, in the office of the Chancery Clerk of DeSoto
County, Mississippi. The owner and holder of the Promissory Note
secured by this Deed of Trust covenants and agrees to pay the
installments of principal and interest as they become due on the two
above referenced Deeds of Trust in this paragraph, that are recorded
for the benefit of Bobby L. Anglin and wife, Ophelia J. Anglin.

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”}). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a securily agree-
mént and are acquired as a resull of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompl paymaent of all existing and luture Indebledness due by Debtor to Secured
Party under the provisions of this Deed of Trusl. il Deblor shall pay sald Indebtedness promptly when due and shall perform all covenants
made by Deblor, then Lhis conveyance shall be void and of no elffect. Il Debior shall be in default as provided in Paragraph 8, then, in that
event, the enlire Indebledness, logether with all Interest accrued thereon, shall, at the option of Secured Parly, be and become at once due
and payable withoul noticé 10 Debtor, and Trusiee shall, at the reques! of Seclired Party, sell the Properly conveyed, or a sufliciency thereo!,
to satisly the Indebtednoss al public oulery lo the highesl bidder iar cash. Sale of the property shail be advertised for three conseculive weeks
preceding Ihe salg in 8 newspaper published in lhe county where the Property Is situated, or il none is so published, then in some newspaper
having a general circutation therein, and by posting a notice lor the same time at the courthouse of the same county. The nolice and adver-
tisemeni shall disclose iha names of the originai deblors in this Deed ol Trust, Debiors waiva tha provisions of Secticn 82-1-55 of the Mississippi
Code of 1072 as amended, Il any, as far as this section resiricts the righl of Trustee lo offer at sale more than 160 acres al a lime, and Trustce
may offer the properly herein conveyed as a whole, regardless of how i is described.

If the Property is situaled in two or more counties, or In wo judicial dislricts of the same counly, Trusiee shall have full power Lo select
in which county, or judicial district, the sale of the property is 1o be mads, newspaper advertisement published and nolice of sale posled.
and Trustee's selection shall be binding upon Deblor and Secured Party. $Shauld Secured Party be a corporalion or an unincorporaled association,
then any olficer thereo! may declare Debtor (o be in dafaull as provided in Paragraph 9 and requesl Trustee lo sell lhe Properly. Secured
Party shall have the same right to purchasse the property al the {oreclosure sale as would a purchaser who is not a parly to this Deed of Trusl.

From the proceseds of lhe sale Trustee shall first pay all costs of the sale including reasonable compensalion lo Truslee; then the In-
debledness due Secured Party by Debior, including accrued Interest and altorney’s leos due for collection of the debt; and then, lastly, any
balance remalning to Deblor,

IT 1S AGREED tha! this conveyancé is made subjec! Lo the convenants, stipulations and condilions set lorlh below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make o Deblor from lime to time
upon the security hereln conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount, maturily
and rate of Inierest as may be mutually agreeable 1o both Deblor and Secured Parly. Any such advance may be made Lo any one of the
Deblors should thare be more than ona,.and If so made, shall be secured by this Doed of Trust to the same exlen! as if made to all Deblors.

2. This Oeed of Trust shall also secure any and all other Indebledness of Dablor due lo Secured Party wilh interest thereon as specilied,
or of any one of the Deblors should there be more Lhan one, whether diract or contingent, primary or secondary, sole, joint or several, now
exisling or hereafter arising al any lime before cancellation of this Dead of Trusl. Such Indebtedness may be evidenced by nole, open ac-
count, overdralt, endorsement, guaranly or otherwise.

3, Dablor shail keep all improvements on the land herein conveyed insured againsl lire, all hazards included within tha lerm “extended
coverage®, flood In areas designated by the U, S. Depariment of Housing and Urban Development as being subject o overtiow and such
other hazargs as Secured Parly may reasonably require in such amounls as Debtor may determine bul for not less than the Indabledness
secured by this Deed of Trusl. Al policies shall be wrillon by reliable Insurance companios acceptable to Secured Party, shall include stan-
dard loss payable clauses in favor of Sacured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due ail premiums
charged for such insurance, and shali lurnish Secured Party the premium recelpts for inspeclion, Upon Deblor's lailure to pay the premiums,
Secured Parly shall have the right, but nol thg-obligation, to pay such premiums. In the evenl ol a loss covered by the insurance in lorce.
Deblor shall promplly notlly Secured Party who may make proof of foss if timely prool is not made by Deblor. All loss paymenis shall be
made directly lo Secured Party as loss payee who may either apply the procecds to the repair or restoration of the damaged improvements
or to the Indebledness of Deblor, or ralease such preceeds in whole or In part to Deblor.

4. Deblor shall pay ali taxes and assessmenis, genesal or special, leviad against the Properly or upon Lhe inlersst of Trustee or Secured
Party thereln, during the lerm of this Deed of Trust belore such laxes or assessments become delinquant, and shall lurnish Secured Party
the tax receipls lor inspaclion. Should Deblor fail 1o pay all taxes and assessments when due, Secured Parly shall have the right, but not
the obligation, to make these payments.

5. Dobtor shall keop the Proporty in goed ropair and shall nol pormil or commit waste, impairment or delarioration thareol. Deblor shal
use the Property lor lawlul purposes only, Secured Pany may make or arrange o be made entries upen and inspections of the Property
afler first glving Dedtor notice prior Lo any Inspeclion specllying a Just cause relaled 1o Sacured Pary's Inlgrest in the Property. Secured
Parly shall have the right, but not the obligation, lo cause needed repairs to be made lo the Property after first altording Deblor a reasonable
opporiunity 10 make the rapairs. ’ . . )

Should the purpose ol the primary Indebtedness lor which this Deed of Trusl is given as security be lor conslruclion of improvemants
on the land herein conveyed, Secured Party shall have tha right lo make or arrange (o be made entries upon ihe Property and inspaclions
of the construction in progross. Should Secured Party determina that Deblor is failing to perform such cpnstrucuon in a timaly and satistactory
manner,-Secured Party shall have the right, but not the obligation, lo \ake charge of and proceed with the conslruclion at the expense ol
Debtor afier first atfording Deblor a reasonable opportunity 1o continue Lthe construction in & manner agreeable lo Secured Party.
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8. Any sums advanced by Secured Party for Insurancs, taxes, repairs or construction as provided In Paragraphe 3, 4 and 5 shall be secured
by this Deed of Trust as advances made to protect the Property and shafl ba payabia by Debtor te Securad Parly, with Interest at the rate
specifled in the note representing the primary Indabtedness, within thirty days following writtan demand for payment sent by Seoured Party
to Debtor by certifled mail. Receipts for [nsurance premiums, taxes and repair or construction costs for which Secured Party has mads pay-
ment shall serva as conclusive evidance thareot.

7. As addltional securlty Debior hereby asaigns to Secursd Party all fents ascruing on the Property, Debtor ahall have the right to collect
gnd retain the rents as long as Debtor ls not in default as provided In Faragreph 8. in the avent of default, Securad Party In persan, by an
agent or by a judicially appointad tacelver ahall be entitled ta antar upon, take posaéssion of and manage the Property and collect the rents.
Al rents 80 coliected ehall ba applled first 1o Ihe costs of managing the Proparty and collscting the rents, including feaa for a reasiver and
an aftorney, commissions to rantal agents, repalrs and other necassarty related expenses and then to payrtents on the indebtedness,

8. If alf or any part of the Proparty, or &N Intarast theretn, Is sold or {ransferrad by Debtor, excluding (a) the craation of a flen subordinate
{0 this Deed of Trust, (b) & transfer by devise, by descent o by operation of law upon Ihe death of a joint owner or (o) the grant of a loasehold
intarast of thrae years or less not contalning an eptien to purchase, Sedured Party may declare all the Indsblednasa to be Immadiately due
and payable, Secured Party shall bs deamed to have walved such option to accslerate i, prior or subsequent to the sale or transter, Secured
Party and Dsbtor's succassor in Interest raach agreement In writing that the eredH of such successer In Interast Is satisfactory to Secursd
Party and that the successot In interest will assume the Indabtadness so #s to bacome personally liable for the payment thareof, Upon Dabtor's
successor In interest sxecuting a written assumption agresment acceptad In wrlting, by Securad Party, Secured Party shail release Debtor
from all obiigations under the Deed of Trust and the Indebtednass,

It the conditions resulling |n a walver of the option to acoaterate are not antisfled, and |f Secured Party elects not ta exercise such option,
then any extension or medification of the terms of rapaymant fram time to time by Secured Party shall not operate to release Debtor or Dabtor's
succassor in Intarest from any liability imposad by this Deod of Trust ot by tha Indabtedness,

if Secured Party elects to exerclsa the optionto accolerate, Seoured Party shefl send Debtor notice of accalaration by certified mall. Bueh
notlce shal! provide a perlad of thirty days from the date of malfing within which Debtor may pay {he \ndatstedness in hull, if Debtor falls to
pay such Indebtedness prier to the expiratien of thirty. days, Seoured Party may, without further notice 1o Deabtor, invoke any remediss set
forth In this Deed of Trust, -

9. Dabtor shali ba in default under the provisions of this Daed of Trust H Dabtor (a) shall fail to comply wih any of Dsbtor's covenanta
or obligations contained herein, (b) shafl 1all to pay any of the indebtadness sscured hersby, o any Inataliment thereo! of interost thareon,
as such Indabtedness, Instaliment or interest shall ba due by contractunl agresment or by accalaration, () shall bacoms benknipt of Insclvent
ot be piaced in recelvership, {d) shall, If a corporation, a partnarship or &n unincorporated association, be diasalved voiunterity or involuntarl
ly, or () If Sacured Party in good falth deems itself (nsecure and It prospect of repayment serlously Impaired.

10, Secured Party may at any time, without ghving formal netice to the eriginal or any successor Trustas, of to Dabtor, and without regard
to the wiliingness or Insbiltty of any such Trustea to exscute this trust, appaint another person or aucceasion of persona to act as Trustes,
and such appeintes In the execution of this trust shall have !l {he powers veeted In and obligatiens imposed upen Trustes. Should Secured
Party be & corporation or an unincorporated sssociation, then any offioar tharea! may make such appofniment,

11. Each privilege, optien or remedy provided In this Deed of Trust to Secured Party la distinet from every other privilege, option or ramedy
contained herein or afforded by law or equity, and may ha exerclesd Independently, concurrently, oumulstivaly or sucaasaively by Seoured
Party o by any other awner or hotder of the indebtednsss, Farbearance by Secured Party (n exercising any privilege, option or remady after
the right to do 8o has secrued shell not constitute a welver of Secured Party'a right to exerclae such priviisge, option or remedy in event
of any subsequent accrual.

12. The words “Debtor” or "Secured Party” shail each embrace ane Individual, two or more Individuals, a corporation, a partnership er
an unincerporsted asseclation, depending on the reciial hersin of the parties to this Deed of Trust, Tha covenants harein contaned shall
bind, and the benefits herein provided shall nure to, the respective isgal or peraonal raprasantativas, successors of aasigna of the partles
harato subject to the pravisions of Paragraph 8. If thate be miora than ons Debtor, ihen Debtor's obligations shall be joint and several. Whanaver
in this Desd of Trust the context so requires, the singular shal! Inctuds the plural and the plural the singular. Notices required herain from
Secured Party to Debtor shal! be sent 1o the address of Dabtor shown In this Deed of Trust. 2

W TNESS WHEREOF, Dabtor hes exacuted this Deed of Trust on the 2=\ 21 day o e 2004,

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
/"

Nema of Debtor

JAMES B. BETHEA

By
“Title
Attest. )
Title
(Seal)

INDIVIDUAL ABKNOWLEDGEMENT
STATE OF M Not‘l‘k Cavo t 1nNa

COUNTY o:mf\

This day persongily appearad befora me, the undersigned atithority in and for the State and County aforssald, the within named

JAMES B. BETHEA, _ who scknowledged that . he = signed and deiivered the toregeing
Deed of Trust on the dey and year thersin mentioned, o
Glven under my hand and official seal of office, this the .&L):_ dry of j"'-""t . m

My Commission Expires |~15-29 v

PREPARED BY AND RETURN TO: ROBERT L. WOODS
P. 0. BOX 5067
HOLLY SPRINGS,

Lewrance-Greenwood —~ 85842 662~ 252_2333




