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STATE OF MISSISSIPPI OPEN-END DEED OF TRUST
COUNTY OF ___ DESOTO
THIS OPEN-END DEED OF TRUSTA&‘S)ECUTI Instrument‘ is givenon _ JULY 26, 2004 . The
grantoris_ MICHAEL JESSTCA , HOUSBAND ARD WIFE
{"Borrower") {indicate marital status)
The Trustee is _ CHRISTY A, BASLER . {"Trustee"),

The beneflcuar is American General Financial Services, Inc,, which Is o ‘&nized and existing under the laws of Delaware, and whose address is
CQ‘IERCE DRIVE, STE 1A, OLIVE BRANCH, 38654

MlsssssnRE {”Lender} Borrower may incur mdebtedness to Lender in amounts fluctuating from time to time up to the principal sum of
‘;EVH& RED FIVE DOLLARS AND ZERO CENTS

Dollars (U.S. § ]9t 705.00 ). which amount constitutes the maximum
amount of unpaid loan indebtedness, exclusive of interest, thereon, which is secured under this Security Instrument. This debt is evidenced by
Borrower's Home Equity Line of Credit Agreement and Disclosure Statement dated the same date as this Security Instrument (herein "Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable as provided in the Note. The maturity date of the Note is

JULY 26, 266’ . This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note; and {d)
the unpaid balances of loan advances made after this Security Instrument is delivered to the recorder for record. For this purpose, Borrower does
hereby irrevocably grant, transfer, assign, and convey to Trustee and Trustee's successors and assigns, in trust, with power of sale, the following
described property located in __ DESOTO County, Mississippi:

PARCEL 4 2061-1101-0-00002.00 SEE ATTACHED

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by this Security [nstrument. All of the foregaing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into an escrow account for the
payment of yearly taxes, insurance and other yearly charges imposed upen the Property.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied as provided in the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner prescribed by
Lender and on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: {a} agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goed faith the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Lendet’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. f Lender determines thal any part of
the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage" and any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounis and for the petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasanably withheld.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right te hold
the policies and renewals. If Lender requires, Borrower shall pramptly give to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of the payments. W under paragraph 18 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy damage or substantially change the Property, allow the
Property to deteriorate or commit waste. If this Security Instrument is on a leasshold, Barrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee tile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. W Borrower fails to perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys' fees if and as permitted by applicable law, and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrewer and Lender agree fo other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required martgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower’s and Lender's
written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and mSpectlons of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.
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9. Condemnatio e preceeds of any award or claim for damages, direct or consequential in connection with any condemnation or other tiking
of any part of the Property, or for conveyance in lieu of condemnation, are hereb assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to tﬁe sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrowet and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the following fractions: (a) the total amount of the
sums ssé-cured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Barrower that the condemnar offers to make an award or setle a claim for
damages, Borrower fails ta respond lo Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument whether or not then due,

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forboarance by Lender Not a Waiver, Extension of the time for payment or modification of amortization of the sums
secured by this Securlty Instrument granted by Lender to any successor in interest of Barrower shall not operate to release the liabitity of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, ten: (a) any
such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b} any suns already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by
natice to Lender. Any notice to Lender shall be given by first class mait to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower  or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such canflict shall not affect ather
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. Te this end the provisions of this Security
Instrument and the Note are declared fo be severable.

15. Horrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

16. Transfer of the Property of a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred {or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised if the exercise of
this option by Lender is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums
pricr to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower.

17. Borrower’s Right to Reinstate. To the extent required by applicable law, Borrower may have the right to have enforcement of this Security
Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and the obligations secured thereby shall remain fully effective as if
no acceleration had occurred.

18. Acceleration Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant ot agreement
in this Security Instrument (but not prior to acceleration under paragraph 16 uniess applicable law provides otherwise). The notice shall specify. (a) the
default; {h) the action required to cure the default: () 2 date, not Jess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The natice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action lo assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before
the date specified in the notice, Lender at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of Lender's election to sell the
Property. Trustee shall give notice of sale by public advertisement for the time and in the manner prescribed by applicable law. Trustee, without
demand on Botrower, shall sell the Property at public auction to the highest bidder for cash at such time and place in County as
Trustee designates in the naotice of sale in one or more parcels and in any order Trustee determines. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or implied. The recitals
in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shalt apply the proceeds of the sale in the
following order: 9a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b} to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

19. Lender in Possession; Assignment of Rents, Upon acceleration under paragraph 18 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possessicn of and manage the Property and to collect the rents of the
Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of any reasonable attorneys’ fees if
and as permitted by applicable law, and then to the sums secured by this Security Instrument..

20. Advances to Protect Security. This Security Instrument shall secure the unpaid balance of advances made by Lender, with respect to the
Properly, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Property.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument without charge to
Borrower. M Trustee is requested to cancel this instrument, all notes evidencing debt secured by this Security Instrument will be surrendered to
Trustee. Lender shall pay any recordation costs.

22, Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the county in which the Property is located. The
instrument shall contain the name of the originat Lender, Trustee and Borrower, the book and page where this Security Instrument is recorded and the
name and address of the successor trustee. Without conveyance of the Property, the successor trustee shall succeed to all the title, powers and duties
conferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions
for substitution.

23. Due to the Impossibility of determining at the time of execution the final payment date, the parties agree that the maturity date of the obligation
secured hy this Deed of Trust, if not paid in full according to its terms prior fo that date, shall be 30 year from the date of execution of this Agreement,
and any remaining sums unpaid as of that date shall be due in full as a balloon payment on that date notwithstanding anything to the contrary herein.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Seﬂﬁg&&maﬁ%pressly releases and,
to the extent permitted by law, waives Borrower's right of homestead in the Property. By signing below, , the spouse
of Borrower, has also executed this instrument for the tﬁwse(s) of (&) irrevocably granting, fransferring, assigning, and conveying to Trustee and
Trustee’s successors and assigns, in trust, Withg;%\‘“\ ] does hereby so grant, transfer, assign, and convey) all of such spouse’s interest in

the Property, and (b} granting, transferring assj oD eleasing {and does hereby so release, grant, transfer, assign, and convey all of
such spouse’s rights of homestead in the Pro;\,{fgg\q,?- --;s.gb)‘o)t:b,’
.. 3

IN WITNESS WHEREOF, Borrower has g*g@tp@mmy‘h@o@m ohth
=

s (S¢ Borrower

i —
L p O/ xS
.'- U \—\ ..' “' ﬂ
, %, -.. B ,.-"@‘S@(j’/ﬂé)/f : M Borrower
&/ JESSICA GARBER

STATE OF MISSISSIPPI, COUNTY OF DES&) L)
— _l“”ﬂ""“ﬁn'
Persopally appeared before me, . the undersigned authority in and for said county and state
igtq'{ day of _JULY ,in the year of ___ 2004 » within my jurisdiction, the within named

this
ed that (he) (she) (they) execuied the above and foregoing instrument.

[ , who acknowle
Given unde hand and seal of office. wie C(A,] &\

NOTARY PUBLIC \Uf —
ﬁ%ﬁ%&g@ : NOV ét 2008 Notary Publl j and for sauj State
My Commission expires: DED EGALL NOTARY SERVICE —T—g " LU LA B ancu
Name (typedlor printed) J ’ ' J

Ly

\\

\\Y
\:\ 4
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STATE MS.-DESOTO™

e 2 1ZostiU

e

CONTINUATION SHEET

Lot 2, Chateau Ridge Subdivision, located in Section 11, Township 2 South,
Range 6 Wast, DaSoto County, Migsissippi, recorded in Plat Book 14, Pagasg
47-50 in the office of the Chancery Clerk of DeSoto County, Mississippi.

Being tha same broperty conveyed to Michael Garbar by Dead from Shalia D.
Garber, dated 12/14/98, recorded 12/15/98, in Book 344, Fage 455, in the
Chancery Clerk’s Offiee of DeSota County, Mississippi. (ALSO SEE Book 271, Prage
46)

Property known as 10851 chateau, Olive Branch, Missisasippi 38654

Parcel Number: 2061-1101-0-00002.00
TST-50860
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