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Return to E. Dale Jamieson, Attorney,sfﬂié’ﬂﬁlgggkaikﬂcircle, Collierville, TN 38017
(901) 853-1532 A

Prepared By:

Patriot Bank BankSK aszs 3_ Pg _%a,real property described heremn s situated in the

Aun: Phyllis Jenks, Assist, Manager H. CLK. Guarter of Section

. Township
. MS Range ot the Tst dudicial
(801)853-1400 District ot Desoto County, Mississ:ppi.
HOME EQUITY LINE OF CREDIT - LAND DEED OF TRUST
THIS INDENTURE, made and entered into this day by and between Michael J Bradshaw, Il, married
whose address 1s 13870 Whispering Pines Dr Olive Branch, MS 38654 as
Grantor fherein designated as "Debtor"}, and Charles M. Ennis as
Trustee, and Patriot Bank
ot

. Mississippt as Beneficiary (herein designated as "Secured Party"), WiTNESSETH:

WHEREAS, Dehtor 15 obligated to pay Secured Party tor advances and re-advances pursuant to that certain Home Equity Line o! Credit
Agreement/Disclosure  Statement (hereinafter "Agreement"] ot even date herewith in tavor ot Secured Party, which provides tor a maximum
amount ot principal indebtedness at any one tme of Thirty Three Thousand One Hundred Fifty_and 00/100 Dollars
{$33,150.00 ! beanng interest trom the date of first advance under the Agreemant at the rate specified 1n the Agreement, providing tor
payment ot attorngy’s tees tor collection if not paid according to the terms thereot, and being due and payable as tollows:

all accrued Interest plus credit life premium insurance (if any). The muimmum payment will not repay the principal that is outstanding on your

account. WHEREAS, all sums due and payable under the Agreement shall mature and ba due and payable in full on 08/10/2021 {the "Maturity
Date").

WHEREAS, the Agreement provides tor finance charges ta be computed on the unpaid balance outstanding, from tme to time, under the
terms of the Agraement and an adiustable annual percentage rata. The annual percentage rate may be increased or decreased on the 1st day
ot each billing cycle based on changes in the Wall Street Journal Prime Rate as published in the
The Money Tahles of the Wall Street Journal {the "Index"}. The annual percantage rate
charged under the Agreement during each billing cycle will be 1.500 % above the Index in effect on the first day ot that billing cycle.
The annual percentage rate on the date of this Deed of Trust 15 5.750 %. It checked B the Initial Annual Percentage Rate 15 discounted
and not based on the index and margin used tor later rata adiustments. The annual percentage rata will increase if the Index in effect on the first
day ot a billing cycle increases, and will decrease if the index in effect on the first day ot a billing cycle decreases; however, that annual
percentage rate will never exceed the Maximum Rate stated in the Agreement. Any increase in the annual percentage rate may resuit \n Increased

finance charges and an increased mimimum payment amount under the Agreement. Any decrease in the annual percentage rate may result in lowar
finance charges and lower mimmum monthly payments, and

WHEREAS, the Secured Party's advances and re-advances pursuant to the Agreement are obligatory; and

WHEREAS, Debtor desires to secure prompt payment ot {a) the indebtedness described above accord)
thereot, {b) any additional and tuture advances with interast therson which Secured Party may make to Debto
(c) any advances with nterest which Secured Party may make 1o protect
hereot {all being herewn reterred to as the "Indebtedness”).

ng to 1ts terms and any extensions
¢ as provided in Paragraph 1 hereot,
the property herein conveyed as provided in Paragraphs 4, ©, 6 and 7

NOW THEREFORE, In consideration of the existing and tuture Indebtedness herain r
the land described below situated in the city of QLIVE BRANCH
Mississippi:

ecited, Debtor hereby conveys and warrants unto Trustee
County of Desoto Stata ot

Lot 4, Center Hill Downs Subdivision, located in Section 5, Township 2 South, Range 5
West, as per plat recorded in Plat Book 82, Pages 15-16, in the office of the
Chancery Clerk of DeSoto County, Mississippi.

Erika Laster, wife of Michael J. Bradshaw, 1l,joins in the execution of this document for
the purpose of conveying all her right, title and interest which she may havg in and to
the subject property by virtue of marriage to Michael J. Bradshaw, II, but will not be
responsible for repayment of this obligation.

together with all improvements and appurtenances now or hereatter erected on. and all fixture

5 ot any and every description now or hereatter
attached to, said land lall being haremn reterred to as the "Property').

Notwithstanding any provision in this agreement ar in any other agreement
with Secured Party, the Secured Party shall not have a nonpossessary secunty interest in any household good, and its Collateral or Property shall
not include any househeld gaods tas defined in Federal Reserve Board Regulation AA, Subpart Bl, unless the household goods are identified in a

secunty agreement and are acquired as a result of a purchase monev obligation. Such househald gocds shall only secure said purchase money
obligation f{including any refinancing thersof).

THIS CONVEYANCE, HOWEVER. IS IN TRUST to securz prompt payment of all existing and future Indebtedness due by Debtar 1o Secured
Party under the provisions ot this Ceed of Trust. If Debtor shall pay said Indebtedness promptly when due and shall pertorm all covenants made by
Debtor. then this conveyance shall be void and ot no effect. If Debtor shall be in detault as provided in Paragraph 11, then, in that event, the entire
Indebtadness, tcgether with all interest accrued thereon, shall, at the option ot Secured Party, be and become at once due and payable without
notice to Debter. and Trustee shall, at the request of Secured party, sell the Froperty conveyed, or a sufficiency thereot, to satisty the
Indebtadness at public outcry ta the highest bidder tor cash. Sale ot the Praperty shall be advertised tor three consecutive weeks preceding the
sale n a newspaper published in the county where the Property 15 situated, or if nane 1s 8o published. then in some newspaper having a general
circulation therein, and by posting a notica tar the same time at the courthouse of the same courty. The notice and advertisement shall disclose
the names ot the original debtors 1n this Dead af Trust. Debtors wave tha provisions ot Section 88-1-55 ot the Mississippi Code ot 1972 as

amended, if any, as far as this section restricts the nght of Trustee to offer at sale more than 180 acres at a time, and Trustee may offer the
property herein conveyed as a whole, regardiess of how 1t 1$ described.

If the Property 1s situated in two or more counties, or in two judicial districts of the same county, Trustee shall have power to select in which
county or iudicial distnct, the sale ot the Property is 1o be made, nawspaper advertisement published and notice of sale posted, and Trustee's
selection shail be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an umincorporated association, then any officer
thereot may deglare Debtor to be in detault as provided in Paragraph 171 and request Trustee to sell the Property. Secured Panty shall have the
same right to purchase the Property at the toreclosure sale as wauld a purchaser who is not a party to this Deed of Trust.

From the proceeds ot the sale Trustee shall first pay all costs ot the sale including reasonable compensation to Trustee; then the Indebtedness due
Secured Partv bv Debtor, including accrued interest and attarney's tees due for callection ot the debt; and then lastly, any balange remaining to Debtor.

IT IS AGREED that this conveyance is made subiect to the covenants, stipulations and conditions set tarth baelow which shall be hinding upan all
parties hareto.
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HOME EQUITY LINE OF CREDIT - LAND DEED OF TRUST - CONTINUED (Page 2)

H Thla Peed of Trust shall alse secure all tuture and additional advanses which Secured Party may make 10 Dabtor Trom tima to time under gt
terms of the Agresment and upon the secunty herein conveyed., Any such advance may be made 10 any cne of the Debtorg should thers be mo
than one, and If 5o mada, shall be sacured by this Deed of Trust o the same axtant as If made 10 ail Debtors. The annual percentage rata on tt
Indebtednesa sacurad by thie Dead of Trust 15 vanable and thereby sublaer 1o change as ot 1orth In the Agraament.

2} This Deed of Trust shall slso eecure any and all other Indettadness of Debror duc to Beaured Farty with interest theraon as apecifiad, or or amy
one of tha [ebtors ghauid there be more than ane, whethar direct or contingant, pnmary of sacondary, ecle, 10t or sBveral, now existing o

harearter aneing st any ume betors cancellalion of the Deed of Trust. Sush indebtedneas may be evidenced by nate, open aceount, overdratr,
endorsement, guarenty or otherwraa.

3 Notwithetsndlng the torsgoing, If &ny discloaure required by 12 C.F.R, 228.5h, 2256.18, 226.18{b! or 226,23, or 24 C.E.A. a500.8, 3500,7
or 360Q,10, has not been timely pravided In connection with one or mora lgans, credit axtensions or ebiigations of DEBTOR, or any other person
whose obligations are scoured hereby, thon the Sacurity Interest in tha Property granted hersby shall not securs the obligation or obiigations tor
which the required disclosure was nat givan, .

4] Dabtor shall keap all /mprovememnta on the land heren conveyed insured against flra, all hazerds included within the term "extended coverage®,
flood in areas designated y the U.S. Department at Housing and Urbaen Rovelopment 8y being sublect to ovarfiow and sush othar hazards ss
Secured Party may reasonably require, n sueh amounts as Dobtor may datarmine, but lor not less than the Indebredness socvred by thls Deed of
Trust, All policies shall ba writtan by reliable (nsurance companiss acceptable to Secured Party, shall include standard lags payable olauses
taver of Secured Pan‘; and shall be delivered to Secured Party. Debnor shail promptiy pay when dus ail premiums chargsd for such insuranco, end
shall turrush Secured arty the premium receiprs tor Inspaction. Upan Dabtor's railure 1o pay tho premiums, Sscurad Party shall have the nght, burt
not tha obligetion, to pay such premigms, In the evant of a Joss cavered by tha insurance in toree, Debtor shall prompty notlfr Secursd Party who
may make proot of logs if tmely procf is not made by Dabtor. All Insg payments shall ks made directly to Secured Party as [oes payes whe may

eithar apply the procesds to tha fepalr or restoration cf the damaged improvements of to tha Indebtedness o the Pabtor, or releasa sugh proceeds
i whole or 1n part to Dabtaor.

S} Debtor ghall pay all taxes and Bazagsments, genaral or special, lavied against the Prapeny ar upon the mterast or Trustoa or Secured Party
therein, dunng the term of this Deed of Trust batore such taxes or sssessmants become definquent, and shall tumieh Sacured Party the tex

recaipts tor inspecuon, Should Dabtor 1ail 1o pay il taxes and assassments when duo, Securad Party shall have the nght, but not the cbligation, to
make theee poyments.

8} Debtor shedl keep the Propenty In good repair and shall nat permet or eommit wastd, imparment or detenoration thereat. Dsbror shall uge the
Property tor lawtul f"'“’““ only. Securad Party may make or arrenga 10 be made entrlus Lpon and inspections of the Proparty attar first gnong
Debtor noties pnor to any inspaction epecliying 4 just cause related 1o Secured Party's interest m the Proparty. Secured Party shal! nave the nght

but not the obligation, to cause needed ropaire to be made 1o the Property arter first affording the Dabror a reasonable appartuntty te make the
fepairs,

7) Any sums advanesd by Secured Party 1or nsurance, taxss or tapaire a3 pravided tn Paragraphs &, 6 and § shall be sscured ty this Deed ot
Trust as advances made o protect the Property ond shall be peyabla by Cebter ta Secured Party, with interest a1 the rate apecifiad In the
Agresmaent representing the Pnmary Indabredness, within thirty days tollowing wiltten demand tor neyment sent by Securad Party te Dabror by

cortificd mail. Rescemipts tar NSUreNce premiums, teXes and ropar costs Tor which Secured Party has mede payment shall serve as conclusive
ovidence tharaol,

8] The Debtor covenants and 80reas that the Debtor {8l has not sterad and shall not store {axcept In compiliance with all Faderal, state and iocel
staturss, laws, ordinances, rulas, regulations and common law now or heraatter in affect, and all amendmants thereto, ralating to the proiection
of the heaith of living orgamisma or the anvironment (callectively, "Envirenmeantal Requirements®)] and has not disposed and shall not dispase of
any Hazerdous Subsierees (as hersinarter defined] on the Property, (b) has not ransported or arranged tor tho transportatian ot and ahall not
iransport or arrange Tor the transportatien of any Hazardous Substances, and {c} has not suffared or permitted, and shall not suffer ar parmit, any
owner, lesgas, 12nent, invitas, occupant or aperator of the Praperty or @ny other poerech to do any ot the toregomng,

The Dabtor covenarts and agreas 10 mamtain the Property at all umes (a) trea of any Hazardous Substances {except in compliance with all
Environmental Requirements) and b} in complience with all Enviranmental Aequirements,

The Dabtor agrass promptly: (a] to netify the Secured Party 1n writing o any change in the neture o1 extent at Hazardous Substences
maimained on or with respect to the Praperty, (b} to transmit 1o the Sacured Party coples ot any cltatlons, ordesg,notices or other matarial
governmental communications reczevad with respact to Hazardous Materials upon, abott or baneath the Property ar the wrolation or breseh ot any
Environmental Aequitement, (c} 1o observe and comply with any and all Enwronmental Requirements relating 1o the use, maintenance and dispesal
of Hazardous $ubatances and all ordars or directlves trom any official, court or agency ot competent inediction relating te the use, maintenancs,
treatment, stwrage, transportation, ganeration and disposal ot Hazardous Substances, Id) 10 pay,pertorm or ptharwiae satisty any fine, charge,
penalty, fos, demape, arder, judgmearnt, docree or imposition talated thereto which, i unpnid, would consttute a lien on the Proparty, unlass i}
the validity thareot shall be contested dillgently and in gaod falth by appropnate prooesdings and with eounss! ressanmbly satstactory to tho
Secured Party and i} so long as the Debtor shall ar all 1mas have depaoshtad with the Sacured Party. or posted a bond satisfactory to the Secured
Pany in & sum equal to the amgunt nGeessary (in the rasgonabla diseretion at the Sacured Farty) to eomply with such erder or directive lincluding,
but not limited to, the amoupt ot ony fine, panalty, interest or coet that may becoine dua theraon by raason ot or during such contest); provided,
however, that payment m tull with respect ta such fine, ¢harga, Penalty, res, damage, order, ludgment, decres or impgsltlon shall be made nat
lest than twenly {20) days betora the firat date upon which the Ptaparty, or any pornien theraot, shall be sezed and sold In satistaction thergnt,
and (@) to taka Bll appropnate ‘aspongse actions, including any remaval or remedial actloms, In the event o1 o releass, emission,discharge or
disposal o1 any Hezardous Substancas n, on, undar or trom tha Property necessary in order tor tha Property 1o be or remain m compliance with all
Enviranmenta Requiremente, (I} wpon the request of the Securad Perty, 1o permit the Beeured Party, inciuding Hg officers, agants, smployges,
Sontractors and representatives, to anter snd Inspect the Proparty tor Purposes of conducting an anviranmental asgaRamont, (Il upon the request ot
the Secured Party, and at the Dabror's 8xpsnee, 0 cause to be prepared tor the Property euch s¢ite ageessmant raports, including, without
limitation. engineenng gludles, histongal reviews and 1esting, as may be roagonably requested Yrom time to time by ths Sacured Party,

In addition 1o ail other Indemnifications cantaned heren, the Oabtor agrees to indemnify, detend and reimburse and does hereby hoid
harmlass the Secured Party, and ns offlcers, diractors, Agents, sharsholders, employses, CONIFACTOrS, reprasentatives, successors and asaigna,
Trom and agamnst any and ali clams, judgments, dameges, losaes, pengltias, fines, latlitlas, ancumbrances, llens, costs and expansgs ot
Investigation and detenss of any claim ot whatover kind or nature, Including, without limitation, reasonable attarney's tees' and consultants teas,
arising from tha presence of Hazardous Substances upan, about or beneath the Property or migrating to or tram tha Froperly or aneing in any
manner whatsoaver out of tha violation ot any Environmantal Requiremens Rartaining to the Property and the acyvities therson, or ansing Tram
the breach ot any covonant er rapresentation ot the Debtor econtamed m this Deed or Trust, The Debror's obligationg under this Saction shall
Burvive any toreclosura on the Prapsnty or repayment or exunguishment ot the indabtadness sacyrad hereby,

The provisions of this Daed of Trust a¢e In additlon 10 and supplemant any othar reprasantations, warrentles, covenants and other prowisions
vontained In any ather loan doeuments that Dabtor has executad Tor the benefit of Secursd Party,

Far purpoaes ot the Deed of Trust, “Hazardous Substancos” shall mean eny substange

(a} 8 presance of which requirea investigauon, removal, remodiation or any form o1 cleameup under any Faderal, state or Incal statute,
regulauon, ordinance, order. action, polioy or common law now or hereatter in effect, or any amendmants therato; or

(b} Which 18 or becomes dafinad @3 a "hazardous wasts,” “hazardous substance." "poilutant or "contaminant” undar any Fedsral, stato or
lotal stanns, regulation, rule or ordlnance or amendments therato, including, without limitation, the Comprghensive Enviranmental
gegggn:ltse, Cnm)pemazlon and Llsblllty Act (42 U,S.C. § 960 ot geq.] and/or the Resource Conaervawon and Recovery Act (42 U.S.C.

8T Beq.); or

{el  Which 15 taxe, exploasve, corrosive, flammebla, Intagtous, radiaagtive, carcinogenic, mutagenic or otherwiza hazardous and 1
ragulated presantly or in the Tutura by any governmental authomy, ageney, deparument, cemmission. board, egoncy or wnstrumantalizy
o1 the Unrted States, the state where tha Proparty s logatad or any political subdivision theregt; ar

{dl  The presence ot which gn the Proparty causesa or threatens to couse a nuisance upen the Property or to edigcent propertles or poses ar
Threatens to pose a hazard to the health or zataty ot parsans on or about the Property: or

fe}) The prasence o! which on adjacent properties could constitute a trespass by the Debtor; or

iti  Which contamns, without fimitatian, gasoiine, dlesal fuel or the eonstituents thereor, or other pstroleum hydrocarbons; or

tg]  Which containg with limitation, polychlorinated biphenyls (PCH'), ashestas or urea tormaldshyde toam insuloten; or

() Whizh contaims, without fimrtation, radon gas; or

(h  Which contaima, withaur lirmitation, redicactive matsriois or 1Sotapas.

2) As additionsl security Dabtor hera asaigns o Secured Party all rents accruing on tho Property, Debtor shall have the nght to eollest and ratain
the rerms es long as Dabtor 18 not 0 Dorauit as provided I Paragraph 11. In the evant ot dataul, Seoursd Party in parson, by an agent or by a
Wdlcially appointad recover, shail be entitled to enter upon, take possszsion ot and manags ihe Praparty and coilact the rente. All rents so
oollsatad shall ba applied first to the coste of managing the Property and collecting the rents, including tees Tor a receiver and an Brtormay,
commigaions to rental agemts, repeirs and other necessary relatad expenses and then to payments on the Indebtedneas.
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10) If all or any part of the Property, or an interest theremn, 18 sold or transferred by Debtor without the prior written consent ot Secured Party,
axcluding (a} the creation of a lian subordinate to this Deed of Trust, (b} a transter by devise, by descent or by operation of law upon death ot
want owneér, or {¢) the grant ot a leasahold interest ot thres years or less not containing an option to purchase, Secured Party may declare all the
indebtedness to be immediately due and payable, Secured Party shall be deemed to have waived such option to accelerate if, prior or subsequent
to the sale or transter, Sacured Party and Debtor's successor In interest reach agresment in writing that the credit ot such successor in interest s
satistectory to Secured Party and that the successor in interast will assume the Indebtedress so as to become personally liable tor tha payment

thereot, Upen Dabtor's successor in interest executing a written assumption agreement accepted In writing by Secured Party, Secured Party shall
release Debtor trom all obligations under the Deed of Trust and the Indebtedness,

If the conditions resulting in a waiver ot the option to accelerata are not satisfied, and if Secured Party elects not to exercise such option,
then any extension or modification ot the tarms of repayment trom time to time by Secured Party shall not operata to ralease Debtor or Debtor's
successor in Interest from any liability imposed by this Deed of Trust or by the Indebtedness.

if Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice ot acceleration by certified mail. Such
notice shall provide a period ot thirty days trom the date ot mailing within which Debtor may pay the Indebtedness in tull. If Debtor tails to pay

such indebtedness prior to the expiration ot thirty days, Sacured Party may without further notice 1o Bebtor, Invoke any remedies set torth in this
Deed of Trust.

11) Debtor shall be in detault under the prowisions ot this Deed of Trust if: (a} Debtor engages in any traud or material rmisrepresentation in
connection with the Apreement; (b} Debtor dogs not meet the repayment requirements ot the Agreement; or {c) Debtor transters title to the
Property or sells the Property without Secured Party's prior written consent, fails to maintain required insurance on the Property, commits waste
or otherwise dastructively uses or tails to maintain the Property, talls to pay taxes on the Property or otherwise allows or causes a lisn to be filed
on the Property senior to the lisn of Secured Party, or the death of the sole obligor under the Agreement secured hereby, or the taking of the

Property through eminent domain, toreclosure by a prior lienholder, or any other action or inaction on the part of Debtor, any of which adversealy
affacts the Property or the Securad Party's nghts in tha Property.

12} Secured Party may at any tima, without giving tormal notice to the original or any successor Trustes, or to Debtor, and without regard to the
willingness or inability ot any such Trustes to executs this trust, apport another person or succession ot persons to act as Trustes, and such

appointes n the execution ot this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be a
corporation or an urincorporated association, then any officer thereot may make such appointment,

13} Each privilege, option or remedy provided in this Deed of Trust to Secured Party 18 distinct trom every other privilaga, option or remedy
contained herein or afforded by law or equity, and may be axercised independently, concurrently, cumulatively or successively by Secured Party
or by any other owner or holder ot the Indebtedness. Forbearance by Securad Party in exercising any privilege, option or ramedy aHer the nght to

do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or remedy in event ot any subsequent
accrual,

14} The word "Debtor” or "Secured Party" shall each embrace one individual, two or more individuals, a corporation, a partnership or an
unincorporated association, depanding on the recital herein ot the parties to this Deed of Trust, The covenants herain contained shall bind, and the
benefits herain provided shali inure to, the respective lagal or personal representatives, successors or assigns ot the parties hereto subject to the
provisions of Paragraph 8. If there be more than one Debtor, then Debtor's obligations shall be wint and several. Whenever in this Deed of Trust

tha context so requires, the singular shall include the plural and the piural the singular. Notices required herain trom Secured Party to Debtor shall
be sent to the address of Debtor shown in the Desd of Trust.

IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the 13th day ot August . 2004

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Mame of Dabtor

By Attest:
Title Title
[Seall
INDIVIDUAL SIGNATURE?.‘ M
— 4 .J’LC\ (
Michael J Bradshaw, Tt Frika Laster

STATE OF MISSISSIPP
COUNTY OF De3asto

Personally appeared betore me, the undersigned authority in and for the said County and State, on this 13th day of August ,

2004 , within my iunsdiction, the within named Micheel J Bradshaw, Il and-wife—Erika lLaster ,

who acknowledged that the ¥ executed the above and foregoipg instruments.

e

NOTARY PUBLIC

My Commission Expires:

IAFFIX NOTARIAL SEAL

STATE OF MISSISSIPPI

COUNTY OF
Personally appeared batore me, the undersigned authority in and for the seld County and State, on this day ot ,
, within my nsdiction, the within namad ,
who acknowladged thet __he __ 15 o1 : 8

corporation, and that tor and on behalf ot the said corporation, and as its act and deed __ he __ executed the above and toregoing instrument,
attar first having bean duly authornzed by said corporation so to do.

My Comrmssion Expiras: NOTARY PUBLIC

TAFFIX NOTARIAL SEAL

HEDT Rev. [6/23/03) Page 3 of 3



