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National Bani Land Deed Of Trust

THIS INDENTURE, mage and entered into this day by and between

TODD MARKLE DBA PEACHTREE BUILDING GROUD

whose address is 2075 KIMBOUGH WOODS PLACE

{Straet No. or RFD No. and Box) SE TOWN City)
rI'N H H " 1
e = as Grantor (herein designated as "Debtor ), and
T. HARRIS COLLIER TITII
as Trustee, and Trustmark National Bank
. HERNANDO » Mississippi as Beneficiary
therein designated as "Secured Party”), WITNESSETH:
WHEREAS, Debtor is indebted to Secured Party in the full sum of
One Hundred Two Thousand ang No/100
Dollars ($__ 102, 000.00 ) evidenced by 1 i ith i
aky’ promissory note of even date herewith in favor f
Secured Party, bean’ng interest from DATE at the rate specified in the note providing fgr
pag;Tem gflattorney s fees for collection if not paid according to the terms there
set for elow:

of and being due and payable as

DUE AND PAYARLE ON OR BEFORE 365 DAYS.

STATE MS.-DESOTO "0

%ﬂjsr 22 Her i

X pe 225

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its
terms and any extensions thereof, (b} any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or
hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party
may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein
referred to as the "Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of HERNANDO County of DESQOTO State of Mississippi:

LOT 129, SECTION C, DICKENS PLACE, PUD, SITUATED IN SECTIONS 9 & 1s,

TOWNSHIP 2 SQUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THERECF RECORDED IN PLAT BOOK 66, PAGES 16-20, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPT.

INDEXING INSTRUCTIONS:
LOT 129, SECTICN C, DICKENS PLACE, PUD, SITUATED IN SECTIONS 9 &
16, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTC COUNTY, MS
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ements and appurtenances now or hereafter erected on, and ?II fixture"s of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property }. Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a
nonpossessory security interest in and its Collateral or Property shall not include any hoygehqld goods _(as defined in
Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security agreement
and are acquired as a result of a purchase money obligation. Such household goods shall only secure said purchase

money obligation {including any refinancing thereof).

together with all improv

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of all existing and future i_ndebtedness
due by Debtor to Secured Party under the provisions of this Deed of Trust._lf Debtor shall pay said 1_ndebtedness
promptly when due and shall perform all covenants made by Debtor, then this conveyance shall be void and of no
effect. If Debtor shall be in default as provided in Paragraph 9, then, in that event, the entire Indebtedness, together
with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due and payable
without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a
sufficiency thereof, to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the property
shall be advertised for three consecutive weeks preceding the sale in a newspaper published in the county where
the Property is situated, or if none is so published, then in some newspaper having a ger]eral circulation therein, and
by posting a notice for the same time at the courthouse of the same county. The notice and adve[tlsement shall
disclose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-565 of
the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustes to offer at sale

more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardless of how it
is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall
have full power to select in which county, of judicial district, the sale of the property is 1o be made, newspaper
advertisement published and notice of sale posted, and Trustee’s selection shall be binding upon Debtor and Secured
Party. Should Secured Party be a corporation or an unincorporated association, then any officer thereof may declare
Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shall have
the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed

of Trust.

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below
which shall be binding upon all parties hereto.

1. This Deed of Trust shall also secure ali future and additional advances which Secured Party may make to
Debtor from time to time upon the security herein conveyed. Such advances shall be optional with Secured Party
and shall be on such terms as ta amount, maturity and rate of interest as may be mutually agreeable to both Debtor
and Secured Party. Any such advance may be made to any one of the Debtors should there be more than one, and
if so made, shall be secured by this Deed of Trust to the same extent as if made 10 all Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with
interest thereon as specified, or of any one of the Debtors should there be more than one, whether direct or
contingent, primary of secondary, sole, joint or several, now existing or hereafter arising at any time before
canceliation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft,
endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within
the term "extended coverage”, flood in areas designated by the U.S. Department of Housing and Urban
Development as being subject to overflow and such other hazards as Secured Party may reasonably require in such
amounts as Debtor may determine but for not less than the !ndebtedness secured by this Deed of Trust. All policies
shall be written by reliable insurance companies acceptable to Secured Party, shall include standard loss payable
clauses in favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all
premiums charged for such insurance, and shall furnish Secured Party the premium receipts for inspection. Upon
Debtor’s failure to pay the premiums, Secured Party shall have the right, but not the cbligation, to pay such
premiums. In the event of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party who
may make proof of loss if timely proof is not made by Debtor. All loss payments shall be made directly to Secured
Party as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements or
to the Indebtedness of Debtor, or release such proceeds in whole or in part to Debtor.

4. Debtor shall pay all taxes and assessments general or special levied against the Pro i

" ; . . ' perty or upon the interest
of Trustee or Secured Party therein, during the term of this Deed of Trust before such taxes or assesgments become
delinquent, and shall furnish Secured Party the tax receipts for inspection. Should Debtor fail to pay ail taxes and
assessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Property in good repair and shall not i i i j
permit or commit waste, impairment or deteri i
thereof. Debtor shaﬂ use the Property for lawful purposes only. Secured Party may makepor arrange tot b:aoﬁtalgg
ggﬁr;isr:g?;\da{xg Su;i?]?:yo;:tot thet Prop;e_rty ﬁft?:r first giving Debtor notice prior to any inspection specifying a just
rty’s interest in the Property. Secured Party shall have the right, but h igati
1o cause needed repairs to be made t i i o Poartunity ¢ o e
to Caus p o the Property after first affording Debtor a reasonable opportunity to make the
Should the purpose of the primary Indebtednes i i
. : _ s for which this Deed of Trust is given as i
ggn;targgtg)nr;r?gslrtr:gg?‘v:r?;esfgp%?t\tfhe léar]d herein con\;e\{]ed, Secured Party shall have the right o malf: %L:r:r‘:’aggeftoc:
g u and inspections of the construction in progr Sh i
that Debtor is failing to perform such construction i i i progress. Should Secured Party determine
! top in a timely and satisfactory m
right, but not the obligation, to take charge of and d wi Yion at th Secured Party shall havo the
g Dobtor a reasonal';le oy d procee with the construction at the expense of Debtor after fi
y to continue th i er first
the construction in a manner agreeable to Secured Party.

6. A i
A andng :ﬁg?lsbaéj\;ggﬁ?gdbg S;:;_urle::)d Party for insurance, taxes, repairs or construction as provided in Para h
Y SR ey Do 1 5 et it o ot e b o Sl by sevt
o ) ' ed in the note representin i ithi
irty days following written demand for payment sent by Secured Par?y (¢] Det?tg?%ergg?t?ffi;gd;%?dggisé’ipv:lt?m
. S TOr

insurance premiums taxes a epai o] truction co I()l VVI.C“ S I F Ty m men r
3 r “d f T cons i
I v t sts I ecu ed art has ade pay ent Sha" serve

7. As additi i :

have the rigEtmtr;al:cs:ﬁggt”;yn{??b:o-r he;]reby assigns to Secured Party all rents accruing on the Property. Deb

event of default, Secured Party ' the rents as long as Debtor is not in defauit as provided in Para ra r?Qtorl shﬁll

upon, take possession of and Kﬁang;er;s?r?é B?,o:g r'?\?earr‘ltdoéotl}l\é zac Jtladiciallv arx:lnointed receiver shall be egntiged tlo :.rfte?
to the i b ct the rents. All ren : "

costs of managing the Property and collecting the rents, including feetzz sf?)rcg”?g:i(i’vgr aa“ntc)lea?wp[:':teg oy,

rney,

commissions to rental agents, repai
commissions g , repairs and other necessary related expenses and then to payments on the

8. If all or any part of the Pro i

] ) perty, or an interest therein, i

o f all or : [ in, is sold or transferr i

greation o oafl ;ejr(l) i?\ltjbt;)vrvdr:zft:r t(c(): )trg;f Deed of Trust, (b) a t_ransfer by devise, by desggn'? Z)r%ibgorér:t)s c:}nj dlfnlg R o

e e e ot oha dont e glrlant of a leasehold interest of three years or less not cor?tain'lo N option €0

purchase, Secured Party suc‘llw optﬁ:r: ta0 ;rézellndetbtq?nes_s to be immediately due and payable Securél:igP:?t\? mr:olrll go

deemed 1o have waive erate if, prior or subsequent to the sal : "ty and
ssor in interest reach agreement in writing that the credit of such Sl.ic':actf;srstc::'i ?r? fiirt,erSBesc;ui;ed l:_arfty and

satisfactary



for the payment thereof., Upon Debtor’'s successor in interest executing a written assumption agreement accepted in

writing by Secured Party, Secured Party shall reiease Debtor from all obligations under the Deed of Trust and the
Indebtedness.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not
1o exercise such option, then any extension or modification of the terms of repayment from time to time by Secured
Party shall not operate to release Debtor or Debtor's successor in interest from any liability imposed by this Deed of
Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration
by certified mail. Such notice shall provide a period of thirty days from the date of mailing within which Debtor may
pay the Indebtedness in full, 1§ Debtor fails to pay such Indebtedness prior to the expiration of thirty days, Secured
Party may, without further notice to Debtor, invoke any remedies set forth in this Deed of Trust,

9. Debtor shail be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of
Debtor's covenants or abligations contained herein, (b} shall fail to pay any of the Indebtedness secured hereby, or
any installment thereof or interest thereon, as such Indebtedness, installment or interest shall be due by contractual
agreement or by acceleration, (¢} shall become bankrupt or insolvent or be placed in receivership, (d) shall, if a
corporation, a partnership or an unincorporated association, be dissolved voluntarily or involuntariiy, or (e} if Secured
Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

willingness or inability of any such Trustee to execute this trust, appoint another
person or succession of persons to act as Trustee, and such appointee in the execution of this trust shall have all
the powers vested in and obligations imposed Jupon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereof may make such appointment.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to
Debtor, and without regard to the

12, The words "Debtor" or "Secured Party" shall each embrace one individual, two or more individuals, a
corporation, a partnership or an unincorporated association, depending on the recital herein of the parties to this
Deed of Trust. The covenants herein contained shall bind, and the benefits herein provided shall inure to, the
respective legal or personal representatives, successors or assigns of the parties hereto subject to the provisions of
Paragraph 8. If there be more than one Debtor, then Debtor's obligations shall be joint and several, Whenever in this
Deed of Trust the context so requires, the singular shall include the plural and the plural the singular, Notices
required herein from Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 28th day of _ September = 2004

Y7

Name of Debtar

TODD MARKLE PEACHTREE BUILDING GROUP

By

Title
Altest:

Title
Prepared By:
Trustmark National Bank
LISA MATNEY/VICE PRES IDENT
PO BOX 328
HERNANDO MS 38632
662-895-2955

ACKNOWLEDGMENT

STATE OF MISSISSIPPI
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority in and for the said county and state, on this _,_2&
day of _September , 2004 within my jurisdiction, the within named
TODD MARKLE DBA PEACHTREE BUILDING GROUP
\\\\\\\Illllmm,”

\\.-'"'"--, (B o
PiSegoing instrument.

X
who acknowledged that __He/She ex@%&?ﬁ-thefbﬁ\ﬁ ?:
ot .

S¥N0 %z
My Commission Expires: E s F :
3 0Y 3 nPUBLYY § Ju/
W S Notary PUBbhG
“, o

\)
g



§K2-09\950338 _

ACKNOWLEDGMENT

STATE OF MISSISSIPPI
COUNTY OF
Personally appeared before me, the undersigned authority in and for the said county and state, on this

day of . , within my jurisdiction, the within named

who acknowledged that (isfarel ,
respectively, of , 8 , and that for and on
behalf of the said , and as its act and deed executed the above and foregoing
instrument, after first having been duly authorized by said s0 to do.

My Commission Expires:

Notary Public

M., on

, Clerk
D.C

Trustee
19
___, Clerk
L1898

19
in my office.

on page

M
Chancery
Court
o'clock

, 19

o'clock

day of.

Witness my hand and seal of office, this

and was duly recorded the_____ dayof

LAND DEED OF TRUST
from
to
County
| certify that this Deed of Trust was filed for record

STATE OF MISSISSIPP

Filed far Record
in my office at
Book No.

the
day of

o 4|
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