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DEED OF TRUST
DEFINITIONS

Wards usad m meitiple sections o7 this document are defined balow and other words e defined fn Sections
3, 11,13, 18, 20 and 21. Certam rules ragarding the usage of words used in this document are also provided

isctwnm

(A) "Security Instrument” mesns this document, which is dated
together with all Ridars to this document. NJ'(
B) "Bamwt“ i!.\g \}tcznun

DANIEL M

NANCY H. VEIAVECENES® Husm AND WIFE
Villavicend o

Borrower is the trustor under this Security Instrument.

{C} "Lender” is ‘
CENTEX HOME EQUITY COMPANY, LIC

Lenderisa A LIMITED LIABILITY COMFANY

argaized and cxisting wader the lews of ~THE BYATE OF DELAWARE

MISSISSIPP -Single  Femilly- Fennie MaaFreddic Mac UNIFORM INSTRUMENT
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Lender'saddress ¥ 2828 NORTH EARWOOD

. _DALLAS, TX 75201-18516
Lender is the beveficiary under this Security Y¥nstnoment.

(D) "Trustee” is

ANTHONY H. BARGNE
(E) "Note" mesns the promissory note sighed by Borrower and dated 11/09/2004
The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY SIX TEOUSAMD EIGHT HUMDRED & 00/100 Dollars
(USs.§ 176,800.00 ) Plus mterest Borrower has promised 10 pay this debt in regular Periodic
Payments andtopaythedabtm full 2ot Later tham 11/15/2034

(F) "Property” means the property that is described below under the heading "Transfar of Rights in the
Property.”

{(G) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment chargss and late charges
due under the Note, and all sums due under this Sevurity Tnstrument, plus mterest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Botrrower. The following
Riders are 1o be executed by Bommower [check box a5 applicable}:

Adjustable Rate Rider Condominium Rider | Sscond Home Rider
Balloon Rider Planned Unit Developrment Rider |__| i-4 Family Rider
VA Rider Biwetkly Payment Rider L] Other(s) {specify]

(D "Applicable Law" means all conmtrolling applicabls federal, state snd local stasutes, regulations,
ordinapces and administrative niles and orders (that have the effect of law) as well as all applicable final,
oon-appealable judicial opintons,

) "Community Association Dues, Fees, aud Assessments™ means all dues, fees, assessments apd other
charges that ar¢ imposed cn Bomower or the Property by a condominium association, homeowners
issociation or similar organization.

(K) "Blectronic Funds Transfer" means any tramsfer of funds, other than a wansaction originaied by check,
draft, or similar paper instrument, which is fpitiated through 2o electonic teyminal, telephonic mstrament,
computer, of magnetic Wpe so as 1o order, mMsuct, or authorize a fnancial instiuton to debit or credit an
account. Such term mmoludes, but is nov lomitsd 10, poimt-ofisaie transfers, automated teller mackine
wansactons, transfers fnitiated by telephone, wirs transfers, and automatad cltaringhouse tansfars.

(L) "Escrow Items"” means those items that are described in Saction 3.

(M) "Mlscellansous Froceeds” means sny compensation, setttement, award of damages, or proceeds paid by
any third party (other than insutance proteeds paid under the coversges described In Section 5) for: (i)
damage to, ¢r desauction of, the Proparty; (ii) condemnation or other taking of all or any part of the Property;
{ifl) comveyance in lieu of condempation; or (iv) misrepresentations of, or omissions as o, the value sad/or
condition of the Property.

() "Mortgage Insurance” means insurance protecting Lender against the tonpayment of, or defavlt on, the
Loan.

(0) "Periodic Payment" means ihe regularty scheduled smoumt due for (i) principal and mterest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument

(F) "RESPA" means the Real Estate Scttlemeent Procedures Act (12 US.C. Section 2601 e1 seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tirse,
or any agditonal or successor legislation or regulation hat governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all roguirements and restrictions that are mmposed M regard
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242921570
o ¢ "fodemnlly releved mortgage loan” even if Be Losn does pot Jualify as & “federally related mortgage koan®
uediy RESPA.
Q) "Suceessor i Tntrrest of Borrawar” meuns way party that hag taken tiile to the Property, whether or not
1hat party hay aseaned Borrower's obligations weder the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY
This Securicy [oseunent secures w Lendar: () the repzyment of the Loan, and 21! Teaewals, exiensions and
radificraons of the Note; and (i) the performarce of Bomowers cevenants and agreements undes this
Secarvy Josorument and the Note. For this pupose, Borrower imevocably grasts esd comveys to
Trustee, m wust, with power of sale, the followiny described property lecmted i e
COUNTY of DESOTO :
vpe of Resarding Jursdiction [Mored of Recopiipg Yodsdioton)
A . that tract or parcel of land as shewn on Schadale "A" sttached hereto
w . oo e incorporstad harsin and made a part hereof.

Parcel ID Number: ¢ 2082-031% . 0- 00204 .00 which curventiy kas the address of
4053 TALL TREKS DRIVE o [Stroct
RORY LARE [Ciry), Mmssssppl 3ggn7 |Zip Code?

("Property Address'):

TOGETHER WiTH al’ the moprovements aow or hereafter erested on ¥¢ property, 2od all sesements,
apputtenznces, and fixvares now or hercadler a pan of the property. All replacemnents and addivions shall slso
be coversd by tis Sexurity netrement. Al of the feregning is referred 0 in this Security Instrument a3 the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cowmie bereby cowveyed aand bas
ihe right 1o yrant and convey the Property and tiat the Preperty w unencumbered, excep: for encumbmamces of
resord. Borrowes aarranty and will defund generally the dile 1o the Property spainst all clamms and demands,
subject t3 amy' encambrances of racord.

THIS SECORITY INSTRUMENT combipes uniformu covenants for gpadonal use and nop-upiform
coventnts with limdted vartatons by jurisdistion to constitats & unifoniu security lusturoent covermg real
PEOpeTD.

UNIFOEN COVENANTS. Borowst and Lendér covensnt and agree as foilows:

1. Payent of Principal, Inveresy, Escrow Items, Prepaymeat Charges, and Late Clm-ges
Borrower shall pay when due the principad of, aod intsrest on, the Jebt evidmoed by the Nots acd any
prepayment cherges apd lats charges due under the Note. Borrower shall alse pay funds for Esaow Items

DN
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pursuamt 1 Section 3. Payments due under the Note and this Seeurity Instrument shall be made in U.S.
currency. However, if sny check or other instruruent received by Lander as payment under the Note or his
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made fn one or more of the fullowing forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided avy such check is drawn upom an instinttion whose deposins are msured by a federal agency,
mstnoneatality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed vecsived by Lender when recefved at the location desigpated in the Note or at
such other location ¢ may be designated by Lender in accordance with the notice provisions m Section 15,
Lender may return any payment or partial payment if the payment or partial psyments are insufficient 1o bring
the Loan current Lénder may accept any payment or partial payment insufficisnt w bring the Lomn current,
without waiver of any rights hereunder or prejudice to its rights w refuse such payment or partial pryments in
the funure, but Lender is not obligated 10 apply such payments a1 the tims such payments are accipted. If each
Periodic Payment is spplied as of its scheduled due date, then Lender noed not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes peyment o bring the Loan current. If
Borrower does not do so within a reasonable periad of time, Lender shall sither apply such funds or retum
them 10 Borrower. 1 not applied earlitr, such funds will be spplied to the outstanding priveipal balmce under
the Now immediately prior to foreclosure. No offset or claim which Bomower might have now or m the
future against Lender shall relicve Bomrower from making paymects due under the Note and this Security
lnstrument or performing the covesants and agreements secured by this Security Instrument.

2. AppBication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
avorpied and applied by Lender shall be applisd in the following order of priority: (a) Tterest due under the
Note; () principel due under the Note; () emounts due under Section 3. Such payments shell be applisd o
tuch Periodic Payment in the order in which i became due. Any remaining amousts shall be appliad first o
late charges, second to sny other amounts due under this Security fnstrument, and then to reduce the principal
balanice of the Note.

If Lender receives @ payment from Borrower for a delinquent Periodic Payment which incledes a
sufficient amount to pay auy late charge due, the payment may be zpplied to the delinquent payment and the
Iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment rectived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymem can be paid in
full. To the extent that any excess exists afer the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vohmtary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Avy application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periedic Peyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeots are due under
the Note, untif the Note is paid in full, 2 sum (e "Punds") to provide for payment of amounts due for: (g)
iaxes and asgessments and other items which can atuin priority over this Security Instrument as & Lew or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if uzty; (¢) premiums
for any and adl insurence raquired by Lender under Sectivn 5; and (d) Mortgage lnsurance preaniums, if amy,
or any sums payable by Berrower to Lender in litu of the payment of Mortgage Insurance premiums in
accordance wilh the provisions of Section 10. These items are called "Escrow Jtems.” At origination or at any
time during the wrm of the lLoan, Lender may require that Commumity Association Dues, Fess, and
Assesaments, if any, be escrowed by Borrower, and such duss, fees and assessmnents shall be an Escrow Item.
Borrower shall prompdy fumish to Lynder all notices of amousts to be paid under this Section. Bomrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
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for suy ot all Bscrow ltems, Lender muy waive Borrower's obligation o pay W Lander Funds for any or ol
Escrow Items o zny tims. Any such waiver may only be in writng, Jo the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds hes been waived by Lender and, if Londer requires, sball fumnisk to Lender recsipts evidenoiog such
payment within such tinee period a5 Lender may require. Barrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed o be 2 covenant and agreement contaned ra this Security
Instrument, as the phrase "covenant and sgreement” is used i Section 9. If Berrower it obligated to pay
Escrow homs divectly, pursusnt to a weiver, and Borrower fails to pay the amount due for ap Bacrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligatsd
under Section 9 10 repay to Lender any suck amount. Lender may revoke the waiver as % any of all Escrow
Items at any time bry 2 notice given in accordance with Section 15 and, upom such revocation, Berrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds fn an amount (a) sufficient 10 permit Lender 10 apply
the Funds at the time specified under RESPA, and (b) not 10 excesd the maximum amount 2 lender csm
require under RESPA. Lender shall esttimate the amount of Funds due on the basis of current datz and
reasonable estimates of expenditures of futuze Escrow Items of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lendet is an institution whose deposits are so insured) or ju any Federal Home
Loan Bank. Lender shall apply the Funds % pay the Escrow ltems no later than the time specified under
RESPA. Lemder shall not churge Bomrower for holding and applying the Funds, anpwally anabyzing the
escrow account, or verifying the Escrow Iiems, unless Lender pays Bomowser intrest oo the Funds and
Applicable Law permits Lender 10 make such & charge, Unless an agrecment is made in writing or Applicable
Law requires interest w0 be paid on the Funds, Lender sha not be required to pay Bomower any mtersst or
eamnings on the Funds. Borrower and Lender cam agree in writing, however, thar interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anpual accounting of the Funds as required by
RESFA.

if there is 2 surplus of Funds held m escrow, 2s defined under RESPA, Lender shall account o
Botrower for the excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, mnd Borrower sbail pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ng more than 12
monthly paymsnis. If there is 8 deficiency of Funds hald m escrow, o5 defiued under RESPA, Lender shali
notify Borrower as required by RESPA, and Bommower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but int no more than 12 monthly payments.

Upon peyment in full of all sums secured by this Security Instnuament, Lender shall promptly refimd to
Bomrower any Funds held by Lender.

4. Charges; Lirms. Borrower shall pay all taxes, assessmemts, charges, fmes, snd mnpositions
anributable to the Property which can awain priority over this Security Instrument, leasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these iterns are Escrow teras, Borrower shal) pay them in the manner provided m Section 3.

Borrower shall prompily discharge any lien which bas priority over this Security Instrumenmt uniess
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender, but only so long as Botrowar is parforming such agreement; (b) contests the Hen in good faith by, or
defends ageinst enforcement of the Hen i, Jegal proceedings which in Lender's opinion operate to prevent the
enforcement of the Lien while those proctedings are pending, but oply until such procesdings are concluded;
or (c) stcures from the holder of the lien an agreement satisfactory 1o Lender subordimating the lien 1o this
Security Ingtrurnens. If Lender determines that any past of the Property is subject to a Hen which can anain
prierity over this Security Insgument, Lender may give Borrower a notice identifving the Lien Within
10 days of the date on whick that notice is given, Borrower shall satisiy the lien or take one or more of the

actions set forth ehove in this Section 4. : \l
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Lender may require Bartower to pay a one-thne charge for a real estate tax verification and/or reporting
service used by Lender in copnection with this Loan,

5. Property insurance. Borrower shall keep the Improvernents now existing or hereafver etectad on the
Property tusured against Joss by fire, hazerde mncluded within the e “extended coverage,” md my other
hazards including, but not Limied to, sarthquakes and floods, for which Lender requies insurance. Thie
insurance shall He maintained m the amounts {inch:ding daductible levels) apd for the periods that Lender
requires. What Lender requires pursuamt o the preceding semiwnces can change during the term of the Loan,
The msurmer carrier provicing the fasurence stiall be chosen by Bomawer subject to Lender's right o
disspprove Borfower's choice, whick right shall not be exercised unreasonsbly. Lender WAy Tequire
Bomwower it puy, in counssdon with this Loan, cither: (6) % ons-time cherge for flood zone determination,
certification and wacking sexrvices; or (b) a ope-time charge for flood rone determimation and cercficatior
stvices and subsequemt charges each time remappings or similar changes oveur which reasonably might
adfect such determination or certification. Borrower shail also be responsible for the payment of any fees
imposed by the Pedrral Bmergency Mmnagement Agency in connection with the raview of any flood zone
d=ermination resulting fiom # objection by Barrower.

Ii Borrowser fails w reaftin any of the coverages described above, Lerder may sbtaim mswurance
coverage, at Lender's option and Borower's expemse. Lender is under ne obligation 1o purchase amy
particulac type or umount of coverage. Therefore, sach coverage shell cover Lander, but might or might oot
protect Borrowa, Borrower's equity in the Property, or the contents of the Property, ugainst any rick, hazard
or liability and might provide greaer of lesser coverage than wis previcusly i effect. Bomower
acknowledges that the cost of the isurance coverzge so obtainad ruight significantly extesd the cast of
myurance that Borros/er could bave obtained. Any armounts disbareed by Lender under this Section 5 shail
become additional debr of Borrower secursd by this Security lustument, These arnovnts shall bear mterast a
e Nots rare from the dote of disbursement and shall be pavable, with such interest, upom notice from Lender
% Borrower raquestis g payment,

All insurance policies required by Lender and revewals of such policies shali be abject 1o Lender's
right to disapprove such poiicies, shall melude a standud mortgage clavse, and shai! name Lemder ss
ToTigages and/or a8 wn additional loss payee. Lender shail have the nght to kold the policies and renewal
certificates. 1t Lender requirss, Borrower shall prompeiy give so Linder all Tecepts of paid premivms and
renswal notices. If Bomower obtains at, forru of isurance covers@:, not stherwise requirad by Lendér, for
camage 10, or deswuction of, the Froperty, such policy shail irclude 2 standard mertgage clause and shall
arae Lender 23 mortgzges ard/or as an addinonal loss payee.

In the event of loss, Borrower shall grive prompt notice 1o the msurence carrer and Lender. Lender may
mage proof of loss if not mude promptiy by Bomower. Unless Lender and Borrower otherwise agres in
writing, a0y msurance proceeds, whether o not the undarhmg msuwrance was required by Lender, shail be
applied to restoration or repair of the Property, if the reswratov. or repair is economically feasible and
Lender's security is not Jessened. During such repais and restoration period, Lemder shall have the nght w
hold such nsurance proceeds until Lender bas 2ad a0 opportunity 1 jnspect such Property to snsure the work
has been completed to Lender': setisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesd: for the repairs und restoration ic a single payment or in a series of progress
paymenis a3 the work iv completed. Unless an agreemment is made in wridag or Applicable Law requires
interest ¥ b paid on such jusurance proceeds, Lender shall not be required o pay Bomrower amy Iderest or
sarnings oo such preceeds. Fees for public adjustas, or other third parties, resamed by Borrower shall not be
paid out of the inguran:e procesds and shall be the sole obligation of Borrower. If the remoration or repaly is
not economically feasivie or Lender's security would be lessensd, the msurance procesds shall be appliad to
the sums secared by this Security Instrument, whether or not then due, with the excess, i any, paid W
Bomower. Such iwsurance provecds shall be applied in the onder provided for i Seotion 2.

!@ﬁ .
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If Borower abandons the Property, Lender may fje, negotiste and setile any available insurance claim
md'rehted matters. If Borrower does not respond within 30 days to a notics from Lender that the msurance

may ust the insurance proceeds eithsrtorwpu‘ronestmtherpmyortopayamotmsunpaid under the
Nate or this Security fostrument, whatber of not then due.

6. Qccupancy. Bamower shall ocCupy, establish, and use the Property as Bomrower's principal residence
within 60 days after the execution of this ity Instrument and shall continue 10 occupy the Property as
Borrower's poncipal residence for at least one year afiery the dete of occupancy, unless Lender atherwite
Bgrees im writing, which consent shall not be unreasonably withbeld, or unless exTenuating Sircumstances
exist which are beyond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall mot
destroy, damage or iropair the Property, allow the Propety to deteciorate or commit waste on the Property.
Wiether or not Botrower is residing in the Property, Barrower shall maintain the Property in order 1 prevem
the Property from deteriorating or decreasmg i veluz due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borower shall promptly repair the Property jf
demaged to svoid further deteriorstion or damage. If insurance or copdenmation proceeds are paid m
cotnection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for such purposes. Leader may disburse procesds

the repairs mdrmmioninasinglapaymmtminamofpmgrmpaymmuasﬂwwork is
completed. If the msurance ar condernnstion proceeds are not sufficient to repeir or restore the Property,
Borrower i not relieved of Rorrower's obligation for the completion of such FEPAIT OF TeStoTalion.

8. Borrower's Loan Application. Borrower shall be jn default if, during the Loay apphioation procsss,
Borrower or sy persons or entities acting al the dirsction of Borrowsr or with Benower's knowledge or
consent gave materially faise, misleading, or inaccurate information or statem=nts 10 Lender (or failed
provide Linder with material information) m counection with the Loan. Material représentations mchude, bt
are not limited to, representations concerning Borrower's oceupancy of the Property a5 Borower's principal
residencs.

9. Protection of Lender's Interest in the Property and Rights Undar this Security Instrument. 17
(2) Borrower fails to perform the covenants and agresments containzd in this Sacurity Insoument, {b) there is
% lagal proceeding that might significantly affect Lender’s imterest in the Property and/or rights under this
Security Instrument (such as & procesding m bankruptcy, probate, for condemmation or forfeitre, for
enfor¢ement of a lien which may swain priority over this Security Instrument or o enforce laws or
regulations), o1 (c) Bomower has sbandowed the Property, then Lemder may do and pay for whatsver is
Teasonable or appropriste o0 protect Lenders interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can fuclude, but are not Limited to; (2) paying any sums secured by a lien which
has prierity aver this Security Instrument, (b} app-aring in court; end (c} peying reasonable atomeyy foes to
Protect its interest in the Property and/or rights nder this Security Instrument, including its secursd position
m a bankruptcy proceeding. Sccuring the Proparty includes, but is not limited to, entermp the

s
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Property 1 make repairs, change locks, replace or board up doors snd windows, drain water from pipes,
eliminate building or other code vialations or dangerous conditions, and have wikities turned on or off.
Although Lender may take action under this Section 9, Lender does not bave to do 60 and is not under any
duty or obligmion t0 do so. It is agreed that Lender incurs no Liability for not wking any ar all actions
authorized under this Saction 9.

Any smounts disbursed by Lender wnder this Section § shalf become additionel debt of Burrower
secured by this Security Instrument. These arnounts shall bear interest at the Nose rate from the date of
disbursement and shall be payable, witk such imterest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on s leasehold, Barrower shall comnply with all the provisions of the legse.
I Borrower acquires fee titls o the Property, the leasehold and the fee tile shall not merge unless Lender
sgrees (o the merger in writing.

19, Maortgage Insurance. If Lender required Mortgage Tusurance as & condition of making the Loan,
Berrower shall pay the premiums required 0 maintain the Mortgaze Insurancs i effoct. If, for any reason,
the Mortgage Isurance coverage required by Lender ceases to be available from the morigage insurer tat
previously provided such insurance and Bomower was required W make separately designated payments
toward the premiums fur Morgage Inswance, Borower shalf pay the premiurms required to obtam toverage
substantially equivalent o the Mortgage Insurance previcusly in effect, 21 & cost substantially equivalent to
the cost o Borrower of the Mortgage lnsurance previously in effect, from an sherpate ™ortgage nsurer
selected by Lender. If substantially equivalent Mortgsge Insurance coverage is not available, Borrower shafl
coptinue 10 pzy to Lender the amount of the separataly designated payments that weres due when the insursnce
coverage ccased to be in effect. Lender will 2ccept, use and vetain these paymenis as a nonerefundable loss
reserve in leu of Mortgage Insurance, Such loss reserve shall be aon-rsfundable, potwithstanding the fact that
the Loep is ultimatety paid m full, and Lender shall not be required W0 pay Bomower any interest or earnmgs
on sech loss reserve. Lender ean zo longer requirs loss reserve payments if Mortgage Insursnes coverage (m
the ernount and for the period that Lend=r requires) provided by 2n msurer selected by Lender agzin becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgags:
Insurance. If Lender required Morizage Insurance as & conditon of making the Loan and Bomrower was
Tequired 1 make separately designated payments toward the premiurms for Mortgage Insurance, Borrower
shall pay the premiums required t maintain Mortguge Insursoce in effact, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreemen
between Borrower and Lender providing for such termination or uatl 1ermination is required by Applicable
Law, Nothing in this Section 10 affects Botrower's obligation 1o pay interest 4t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
wneur if Borrowsr does not repay the Losn as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluats their totad risk on al} such msurance m force from time to time, and may
enter nto agreements with other parties that shave or modify their risk, or reduce losses. These agreginents are
on terms and conditions that are satisfactory © the morngage insurer and the other pany (or parties) 1 thess
agreements. These agrosments may require the morigage insurer to make psyments using amy source of funds
st the oongags rasurer may have available (which may imciude funds obtained fom Mongage Insurance
prazivms).

As a revalt of these agrsements, Lender, any purchaser of the Nots, ancther insurer, any romsurer, any
other entity, or any affibate of any of the foreguing, may receive (directly or divectly) amounts that derive
from (or might be characterized as) a portion of Bomower's payments for Morigage Insurance, in exchapge
for sharug or modifying the monigage msurer’s nisk, or reducing losses, If such agreement pravides thas so
affiliate of Lender takes a share of the insurer's risk in exchange for a shave of the premiums paid 10 the
msurer, the armngeroent is often termed "ceptive reinsurance.” Further:

(1) Avy such agresments will not affect the amounts that Berrower hss agreed to pay for
Mortgage Insurance, or any other terms of the Loan Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

N
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{b) Auy such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insureoce uader the Homeowners Protection Act of 1998 or any other law, These rights may
include the right fo receive certatn disclosures, to request and obtain camcellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated actomatically, and/or to receive a refund of apy
Morigage Insurance premivins thut were uneamed at the time of such cancellation or termination.

H. Assignment of Miscelluneous Proceeds; Forfeitare. All Miscellaneous Provesds are hercby
assigned to and shalf be paid to Lender.

If the Property is demaged, such Miscellaneous Procaeds shall be appiied to restoration or repair of the
Froperty, if the restoration or repair is economically feasible apd Lender's security it not lessensd. During
such repair and rostorstion penod, Lendar shull have the right to hold such Miscelisneous Proceeds upil
Lender bis bad an opportunity to inspect such Property w ensure tae work has boen completed to Lender's
sutisfaction, provided that such mgpection shall be undertakeg promptiy. Lender ramy pay for the repairs and
restoration in a single disbursement or in 2 series of Progress payments ss the work is completed. Unless ac
agreemient is made in writlng or Applicable Law requires interest to be paad on such Miscellansous Proceeds,
Lender shall not be required to pay Borrower any intwrest or earnings on such Miscellaneoas Procesds. If the
restoration €1 repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proteeds shall be apptied to the sums sccured by this Security lnstrument, whether or not then due, with the
ex2888, it sy, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In e even: of a wral wking, destrustion, or loss i value of the Property, the Miscellaneous Procesds
shall be applied to the sums yecured by this Secwity Instryment, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of & partia) taking, destruction, or loss in valus of the Praperty in which the fafr market
value of the Froperty immediately before the partial tzlong, destruction, or loss in value is equal 1o or greater
than whe amownt of the sums secured by this Secunity Instrument nomedimtely before the partisl taking,
destruston, or loss in value, unless Bomower and Lender Otherwise agres in writing, the suxns secured by this
Security Iustument shall be reduced by the amount of the Miscelkmeous Proceeds mubtizlied by ihe
following fraction: (a) the total smount of the sums securad mmadiately before the partial taking, destruction,
or loss m vahe dividad by (b) the fair mavket valze of the Property immediataly before the partial taking,
destruction, or loss ip vaue. Any balance sbell be paid to Borrower.

In the event of » pardal taking, destraction, or Joss in value of the Proparty in which the far market
value of the Properry immediately beforc the paria) taking, destruction, or loss in value is less than the
amount of the sums secursd mmmedistety bafors the partial taking, destruction, or loss in value, unless
Borower and Lender otherwise agree in. writing, the Misoellaneous Procesds shall be opplisd to the sums
secured by this Security Instrument whetiser or not the sums are then due.

If the Propexty is abandened by Bomower, or if, after notice by Lender 1o Borrower that the Opposing
Paxty (as defined in the nexe senteacs) offers o aks ao awerd © sextle @ claim for damages, Borrower fails
W réspond to Lender within 30 days afler the date the notice is given, Lender is autharized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secursd by this
Security lustrement, whether or oot then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proveeds or the party against whom Borrower has a right of action i regard to Miscellaneous
Proceeds.

Botrower skall bo in default if apy action or proceeding, whether civil o1 criminal, is begun thar, ip
Lender’s judgmen, could result jn forfeiture of the Property or other material ixpairment of Lender's interest
in the Property o1 rights urder this Security Instrument. Bozower can curs such & default and, if acceleration
has occurred, refnstate g3 provided in Sectiom 19, by mausing the action or proceeding 10 be dimmissed with a
ruling that, iv Leuders judgment, precludes forfeinme of the Propexty or cther mmerial impamment of
Lender's mterest in the Froperty ot rights under this Security Inswurcent The proceeds of any award or claim
for darrages that are atwibutabls to the mmpainment of Lender's intarest i the Property are hereby sssigned
and shall be paid to Lepder,

All Miscetaneous Proceeds that are nor applisd 1o restoration or repair of the Property shall be applied

in the order provided for in Section 2.
Y
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12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extansion of the tme for
payrasmt or modification of amortization of the sums securad by this Security Instrurnent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate w release the hiahility of Borrower or
any Successors i Ioteress of Borrower. Lender shall not be required to ¢ommence procesdings agamst mny
Successor i fnterest of Borrower or (o refuse o extend tme for payment or otherwise modify arnortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Inwrest of Borrower Any forbeerance by Lender in exercising amy right or remedy
mcluding, without limitstion, Lender's acceptnce of payments from third persons, sutities or Successors in
Interest of Borrower or in smounts Jess than the amount then due, shall not be a waiver of or prechide the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans and
agrees that Borrower's obligations and lisbility shall be joint and several However, any Dormower who
co-signs this Security Instrument but does not exacute the Note (a "eo-gigner”): (a} is co-signing this
Securiry Inswument only 1o mortgage, grant and convey the co-signer's imterest in the Propemty under the
terms of this Security Instrument, (b) is not personally obligated to pay the sums secured by this Securiry
Insrument;, and (¢) sgrees that Lender and any other Bosrower can agres to extend, modify, forbear or make
sny accommodations with regard to the terms of this Security Instrument or the Note without the oa-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Intarest of BorTower who assumes Borrower's
obligations under this Security Insaument in writing, and is approved by Lender, shall obtain 2l of
Borrower's nghts and benefits under this Security Instrument. Bomower shall not be released from
Borrowsr's obligations and Hability under this Seourity Instrument unless Lender agrees 1o such releass
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and henerit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pexformed m connection with
Borrowea's default, for the pwpose of protecting Lender's intrest i the Property and rights under this
Security Tastrument, fucluding, but not limitsd 10, attorneys' fees, property nspecton and valuation fees. In
regard to any other fees, the sbsence of express authority in this Security Instrument to charge o specific fee
to Bomower shall not be construed es a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 2 law whick sets maximum losn charpes, and that law is fnally interpreted so
thar the interegt or other loan charges collected or o be collected m comection with the Loag exceed the
permitted limits, then: () sy such losn charge shall be reduced by the amount necessary 1o reduce the charge
0 the permitted limit; and (b) amy sums aheady collected fom Borrower which exceeded permitied Hroits
will be refunded w Borrower. Lemder may choose 10 meke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a2 prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct peyment 1o Borrower
will constitute a waiver of any right of action Borrower might have aristng out of such overcharge.

18, Notices. All natices given by Borrower or Lender in conpbection with this Sacurity Instrement must
be in writing. Any notce to Borrower in connection with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class rusil or when actually delivered to Borrower's potice
address if semt by other means. Notice to sny one Borrower shall constitute notice to all Borrowers unless
Applicable Law exprassly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated 2 substitute notice zddress by notice to Lender. Botrower shall promptly notify
Lender of Borrower's change of address. Jf Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one desigoated nodse address under this Security Instrument at any one tme. Any notice to Lander shall
be given by delivering it or by mailing it by first cless mail (o Lender's address stated hereip wmless Lender
has designated another sddress by netice to Borrawer. Any notice in conpection with this Security Instrument
shall not be deemed to have been given w0 Lender uatil actually received by Lender. If any notice required by
this Security [nstument is also required under Applicable Law, the Applicable Law requirernent will satisfy
the corresponding requirsmnent under this Security [nstrvanent.

DA,
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
by fedeal law and the law of the jursdiction in which the Property is located. All rights and obligations
contained in this Security Instrament are subject to any requirements and limitatons of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties w agree by contract or it might be silent, but
such silence shall not be construed as a probibition against agrecraemt by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such coflict
shall not affect nther provisions of this Sacurity Instriument or the Note which can be given effect without the
conflicting provision.

As used in this Security Inswument: (8) words of the masculine geoder shall mean and ipclude
corresponding neuter words or words of the femimime gender; (b) words in the singular shall mean and
include the phaal and vice versa; and (c) the word "may” gives sole discTetion without any obligation to take
any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ar a Beneficial Interest in Borrower. As used in this Section 18,
"lolerest in the Property” means any logal or heneficial interest in the Property, imcluding, but not limited to,
those beneficial iterests ransfared in 2 bond for deed, contract for deed, mstallment sales contract of ascrow
agreemnent, the intent of which is the transfer of +itle by Borrower at a futzre date to & purchaser.

If all or any part of the Property or any Intarest in the Property is sold or ransferred (or if Boyrower is
0ot 2 nanal person: and a beneficial mterest in Borrower is sold or wansferred) without Lender's prior written
consent, Lender may require imumediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shail
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrurnemt, If Borrower fails o pay these
sums pricr o 1be expiration of this period, Lendsr may invoke any remedics permitted by this Sexarity
Instrumnent without further notive or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have anforcement of this Security Instrument discontinusd at any time prior
1o the earliest of: (2) five days before sale of the Property pursuamt 1o any power of sale conwined in this
Security Instrumaent; (b) such other period as Applicable Law mmigh specify for the termination of Borrower's
right 1o reingtate; or (¢) enwy of 2 judgment enforcing this Secwrity Fnstnument Those conditions are that
Borrower: (a) pays Lender all surns which then would be due vader this Security Instrument and the Note as
if no acceleration had occurred; (b) cures sny default of any other covenants or agreements; (c) pays all
expenses mowrred in eaforcing this Security Inswussenr, including, but not limited 10, reasonable snomeys’
fees, property inspection and valustion foes, and other fees meurred for the purpose of protecting Lender's
toterest in the Proporty and rights under this Seeurity Instrument; and (d) wakes such action s Lender may
reasonably require to assure that Lendm's iterest in the Property and rights under this Security Instrument,
and Borrower's obligation %o pay the sums secured by this Security Tngtrument, shall contipue unchanged.
Lender may raquire that Borrower pay such reinstatament sums and expenses in oue or more of the following
forms, as seleczad by Lender: (2) cash; (b) money order; (¢) certfied check, bank check, weasuver's check cr
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentalicy or eptity; or (d) Elsctronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligatdons secured hereby shall remain fully effactive as if no acceleration had
occurred. However, this right to remstate shall not apply in the case of acceleration under Section 18

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a pantial interest m the
Nyte (together with this Security Instrument} ¢an be sold one o1 mors tines without prior notice 10 Borrower.
A sale might rasult in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due undet the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law_ There also might be one or more changes of
the Loan Servicer unrelated wo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the pame and address of the new Loan Servicer, the
address v which peyments should be meds and any other information RESPA requires in connection
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wilt a notice of transfer of servicing, If the Note is sold and thereafter the Losn is serviced by a Loan
Servicer nther than the purchaser of the Note, the mortgaze loan servicmyg obligations 10 Bomower will
remain with the Loap Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be Joined w any judicial action (as either an
ndividual liggaut or the member of & class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securivy [nstrument, uctil such Bomower or Lender hes notified the other party (with such notice given in
compliance with the requiramants of Section 15) of such alleged breach and afforded the other party hereto 5
reasonable period after the giving of such notice o take corrective action, If Applicable Law provides 2 time
period which must elapse before certain action ¢2n be taken, that time period will be deemed to be reasonabls
for purpnses o vhis paragraph. The notice of accelerzgon apnd oppornity 10 cure given 0 Bomrower pursusnt
W Section 21 and the notice of accaleration given o Borrower pursusnt to Section 18 shall be deemed ©
satsfy the notice and opportunity 10 take corrsctive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21. (z) "Hazardous Substances” aye thoge
substances defined a¢ toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substences: gasoline, kerosene, ather flammable or toxic petroleumn products, txic pesticides and
herbicides, volstile solvents, materials containing asbestos or forraaldchyde, and radioactive matetials; (b)
"Euvironmental Law” means fadeval laws and laws of the jurisdiction where the Property is located that relaie
to Lealth, sefety or environmental protection; (c) "Envirpnmental Clesnup” includes any response action,
ramegial action, or remaval action, a5 defined 10 Environmmental Law; and (d) an "Environmental Condition”
meapns 2 condition that can cause, conmibute 10, or otherwise rigger an Bovironmentsl Clesgup,

Borrower shall not cause or permit the presence, use, disposal, S1oTage, o7 release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or in he Property. Borrower shall not do,
or allow anyone else % do, anything affecting the Property (2) that is in violation of any Envionmental
Law, fb) which crestss an Eovironmenta! Condition, or (¢ which, due to she presence, use, or relesse of «
Hezardous Substance, cremtes a condition that adversety affects the value of the Praperty. The preceding two
sentences shall not apply to the presence, use, cr storage on the Propexty of small quantities of Hazardous
Substances that are generally recognived to be appropriate to normal retidentisl uses and to maintenance of
the Property (including, but not lwited w0, hazardous substances in consumer products).

Borrower shall promptly give Lender writter, potice of (a) any investigation, clsim, demand, [awsuit or
other action by any governmental or regulatory agemcy or privats party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actusl knowledge, (b) ay
Environmental Condition, mcluding but not lim#ed to, any spilling, leaking, discharge, release or threat of
telease of any Hazardous Substance, and (¢) any condition ceused by the presemce, use or relsase of a
Hazardous Substance which sdversely affects the vahue of the Property. If Borrower leams, or is notified by
iny governmental or regulatory suthority, or any private party, that any removal or other remediation of mny
Hazardous Substsnco affecsing the Property is necessery, Bomower shall promptly ke a1t necessary remedial
actions in. accordence with Eavironmental Law. Notbing berein shall create any obligation on Lender for an
Envirenmertal Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or sgreement in this Security Instument (but mot prier to
accelerstion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that fafure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Secarity Instrument and sale of the Propexty. The notice shall forther infortn Borrower of the
right to reinstate after accsieration and the right to hring & coprt action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Imstrument without further demand aud may imvoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be cutitled o collect all
expenses incurred in pursuing the remedie provided in this Section 22, including, but not Bmited to,
reasonable atforneys' fees and costs of title evidence.

I Lender invokes the power of saie, Lender shall give Borrower, in the manoer provided in
Section 15, notice of Lender's election to sell the Property. Trustes shall give notice of sale by public
advertisement for the time and in the manney prescribed by Applicable Law. Trustee, without demand
on Borrewer, shaB sell the Propcr&;‘t) public auction to the highest bidder for cash at such
time aad place in Dx County as Trusiee designates in
the notice of sale iv one or more parcels and ip any order Trustee determines. Londer or its desigues
may purchase the Property at any sale.

Trustes shall deliver to the purchaser Trustee's desd conveying the Proporty witheut any
covenant or warranty, expressed or implied. The recitals in the Trustes's deed shall be prima facle
evidence of the truth of the statements made thercin, Trustes shall apply the proceeds of the sale in
the following order: (1) to all expensas of the sale, incuding, but not limited to, reasonable Trustee's
spd attorneys' fees; (b) to all sums secured by this Security Insttument; and (¢) 2By excess to the
persaln or persons legally entitled to it.

23. Relense. Upon payment of all sums secured by this Security Instrument, Iender shall concel this
Security Instrumenmt If Trustee is requested to cancel this Security Instrument, all notes evidememg dent
secured by tus Security Insoument shall be surrendered to Trustee. Borrower shall pay any recordation
costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1o
a third party for services rendered and the charging of the fee is pernitted under Applicable Law,

24, Substitete Trustee. Leémder, st it option, may from Bme to time remove Trustee md appomt a
successor wustee o any Trusee appoimtad hereunder by an msoument recorded in the county in which this
Security Instrumen? is recorded. Withoutl conveyance of the Property, the successor ausise shall succeed
all the title, power and duties conferred upon Trustee harein and by Applicable Law.
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Y BIGHIMG BERLOW, Borrower wccepts and ugrees 1 the ftorms and covenants contained i this
Security Instrumect and ia acy Rider executed by Bumrewsar and recorded with 1

Witagses:

\Q(\ \K&gﬂmm.(mn

DANTEL M. VIGhVICEHEIe

Villavicencio b\l

wal)

-Bunpower

nla.umenao MANT

(Seal) {Seal)
-Bomower -Bomower
. o iSeaty {3eal)
-Bomawer -BerTiwer
{Seal) (Seal)
-Borrawes *Bomrower
Fanim 3028 104
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STATE OF MISSISSIPFL, Desoto County ss:

O this 0[4"* day of N Yuemboilsz, Zoor , personally appearsd befors me, the
undersigred authority in and for s#id County and Swte, the within named
DANIEL M, vilavicena
NARCY H. VERAVICENGIO— \i(la vicenedd

who acknowledged that he/slw@ signied and delivered the foregoing instrumem on the day and year
therein mentioned.

Given under my hand and seal of office.

, - . . Biade of Missiosippi At Lasge
My Cornmission Expires: :.,m o, 2008
Bondad Thru Nelden, Oartand, Wns.
{Seal) /2 éj%z”
ety Public
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242921570 ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Strect Journal) - Rat Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of '
2064 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Doed of Trust or Security Deed (the "Security Instrument™) of the tame date given by the undersigned (the
"Borrower”) to secure Borower's Adfustable Rate Note (the "Note") to

CENTEX HOME EQUITY COMPANY, LIC
(thc"Lander")of&zemdm:udcwcﬁngthe?ropcrwdescﬂbedmthc&auhymsmmamwcatedm:

205% TALL TREES DRIVE
HOBN LAKE, MB 38637

[Propecty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXYMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the tovenants and agrecments made in the Security
nstrument, Borrower and Lender firrther coventnt and agree 25 follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rute of 7.85¢ % The Note provides for changes in
be interest rate and the monthly payments, as follows:
i. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

mmmmmwludﬂpaymychmgemthc 1%¢ch dayof N s 2006 )
g on that day every TR month thereafter. Each date on which my interest rate could change is
:alled 2 " Change Date. "

(B) The Index

Begiming with the first Change Date, my interest rate will be based on an Index. The "Index” is the
werzge of mterbank offered rates for 6 month U.S. dollar-denomineted deposits in the Loncon market
"LIBOR™), as published in The Wall Street Jouonal, The most recert Index figume available as of the first

dultistaee Adjugtable Rate Rider - LIBOR ¢ Mants Index
foifed $360/(5705). FNMA 3138 (699)
EB3UY (0N Page 10f3
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business day of the month unmediately preceding the month in which the Change Date occurs is called the
"Current Index. "

If the Index is no longer available, the Note Holdsr will choose & new Index that is based upon
comparable information. The Note Holder will g1ve me notice of this choice,

(C) Caleulntion of Changes
Before each Qunse Date, the Note Holder wili calculate my Dew interest mte by adding
SEVEN Agnzggonao percentage point(s)

{ %} w the Current Index. The Note Holder will then round the result of this
sddition to the nearest one-sighth of one parventage point (0.125%). Subject 1o the Krits staied in Section
4D) below;, this rounded amnount will be my new interest rats until the neat Change Dute.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected w owe af the Change Date iu foll on the Maturity Date at my
new interest rate in substantially equal payments. The resub of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

'Iheintnestratelunrequ'n-edmpayatthaﬁmazmgeDmuﬂlnotbemmm

9.850 % o less than 7-830 o Thereafter, my mterest rate will

never be ncreased or decreased on ingle Change Date by more than
ONE AND 000/1000 any smg 8 4

percentage point(s)
{ 1.000 %) from the rate of interest 1 have been paying for the preceding 6
. *
months. My interest rate will never be grester than 14.850 %.
(E) Effective Date of Changes ¥ or lower 7880 a.

My new imterest rate will become effective on cach Chenge Date. | will pay the amount of my new
monthly payment begmning vu the firt monthly payment date after the Change Date unt] the amount of my
moathly payment changes again.

(F} Notice of Changes

The Note Holder will dsliver or mail 10 me a notice of any changes in my interest rate and the amount of
my monthly payment bafore the effective dste of any change. The notice will inslude mformation required by
law o be given me and also the telephone number of a person who will answer any question I may have
regarding the notice. ‘

B. TRANSFER OF THE PROPERTY OR A BENERICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [ustrurnent is amended to read a5 follows:

Trauster of the Property or a Beneficial Interest in Burrower, If all or aoy part of the Property or
amy mterest fa it is sold or transferred (or if a beneficial mterest in Borrower is sold or tnsferred and
Borrower is not & natural person) withowt Lender's PTIOT written consent, Lender may, st its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law a8 of the date of this Security Instrument Lender

also shall not exercige this opeion ift (a) Borrower causes to be submirtad 1o Lender i QY required by
iniials. -
q-ssw {8705) Fage 20f3 LIET T
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Lender v evaluate the intended ransferee as if & new loap were being tade tc the tremsferee; and (b) Lender
reasonably determines that Lender's securisy will not be impaired by the loan Assrnpian and that the risk of
a breach of any covenagt or et & this Securiry Instrument is scoopiable 1o §ender,

To the extent peruﬂnm}imble law, Lender may charge 2 reasomable fee as a condition to
Lender's comsent 1o the loan assumption. Lender &ls0 may require the transferee to Sign an assumption
agreement that is accepuble to Lender and that obligates the wramsferce o kesp al! te promises and
agrecrasnts made in the Note and i this Security t Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payrrent ta full, Lender shall give Botrower notise
of acoeleration, The notice shal) provide a period of not less thap 30 days from the date the notice is dekivered
or mailed within which Borrower must pay all sums secured by this Security Instrumens, If Borrower fails o
pay these sume prior i the sxpiration of this period, Lender may mvoke any remodies perruitied by this
Security Instramens without further notioe or demand on Bogrower.

BY SIGNING BELOW, Bomoosr scespts and agrees to the torms and covenams contained i thiz
Adjustable Rate Riger,

WN s o
DANTEL M. VZaAvICIeio-

=Barrowy
Villaviceneo ~
(Seal) {Seel)
=Borrgwer -Botrower
(Seal) (Seal)
-Bormrower -Bogrgwes
(Seal) (Seal)
-Borowe =Borrourer

838y (9708) Page 30t 3 Form 3136 6/84
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Xhibit A
-egal Dasciption:

The following described reai estate, situated and being in Horn Lake, County of DeSoto, State of
Aississippi, to-wit:

-0t 204, Section E, Apple Creek North Subdivision, Section 3, Township 2-South, Range 8-West
i1s shown on plat of record in Plat Book 55, Pages 46 and 47, in the Chancery Clerks Office of
JeSoto County, Mississippi, reference to which plat is hereby made for a more particular
lescription of said property.

“arcelTax 1D, #: 2082-0319,0-00204.00

sommonly known as: 2055 Tall Trees Drive, Homn Lake, MS 38637

Y.

s



	dbook1: 2109
	dpage1: 732
	instr1: rel
	book1: 3735
	page1: 100
	lot1: 
	date1: 10/31
	clerk1: ls
	instr2: 
	book2: 
	page2: 
	lot2: 
	date2: 
	clerk2: 
	instr3: 
	book3: 
	page3: 
	lot3: 
	date3: 
	clerk3: 
	instr4: 
	book4: 
	page4: 
	lot4: 
	date4: 
	clerk4: 
	instr5: 
	book5: 
	page5: 
	lot5: 
	date5: 
	clerk5: 
	instr6: 
	book6: 
	page6: 
	lot6: 
	date6: 
	clerk6: 
	instr7: 
	book7: 
	page7: 
	lot7: 
	date7: 
	clerk7: 
	instr8: 
	book8: 
	page8: 
	lot8: 
	date8: 
	clerk8: 
	instr9: 
	book9: 
	page9: 
	lot9: 
	date9: 
	clerk9: 
	instr10: 
	book10: 
	page10: 
	lot10: 
	date10: 
	clerk10: 
	instr11: 
	book11: 
	page11: 
	lot11: 
	date11: 
	clerk11: 
	instr12: 
	book12: 
	page12: 
	lot12: 
	date12: 
	clerk12: 
	instr13: 
	book13: 
	page13: 
	lot13: 
	date13: 
	clerk13: 
	instr14: 
	book14: 
	page14: 
	lot14: 
	date14: 
	clerk14: 
	instr15: 
	book15: 
	page15: 
	lot15: 
	date15: 
	clerk15: 
	instr16: 
	book16: 
	page16: 
	lot16: 
	date16: 
	clerk16: 
	instr17: 
	book17: 
	page17: 
	lot17: 
	date17: 
	clerk17: 
	instr18: 
	book18: 
	page18: 
	lot18: 
	date18: 
	clerk18: 
	instr19: 
	book19: 
	page19: 
	lot19: 
	date19: 
	clerk19: 
	instr20: 
	book20: 
	page20: 
	lot20: 
	date20: 
	clerk20: 
	instr21: 
	book21: 
	page21: 
	lot21: 
	date21: 
	clerk21: 
	instr22: 
	book22: 
	page22: 
	lot22: 
	date22: 
	clerk22: 
	instr23: 
	book23: 
	page23: 
	lot23: 
	date23: 
	clerk23: 
	instr24: 
	book24: 
	page24: 
	lot24: 
	date24: 
	clerk24: 
	instr25: 
	book25: 
	page25: 
	lot25: 
	date25: 
	clerk25: 
	instr26: 
	book26: 
	page26: 
	lot26: 
	date26: 
	clerk26: 
	instr27: 
	book27: 
	page27: 
	lot27: 
	date27: 
	clerk27: 
	instr28: 
	book28: 
	page28: 
	lot28: 
	date28: 
	clerk28: 
	instr29: 
	book29: 
	page29: 
	lot29: 
	date29: 
	clerk29: 
	instr30: 
	book30: 
	page30: 
	lot30: 
	date30: 
	clerk30: 
	instr31: 
	book31: 
	page31: 
	lot31: 
	date31: 
	clerk31: 


