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NOTE TO CHANCERY CLERK:
- .

CONSTRUCTION DEED OF TRUST

This Deed of Trust secures a line of credit as defined § i
k in Miss, Cod . i -1-
Miss. Code Ann. Section 89-5-21 are met, Gode Ann. Section 591

address is 2177 GERMANTOWN ROAD SOUTH, GERMANTOWN, TN 38138 {referred to below as "Trustee”).

CONVE i i
i titY‘:\NaC;g ﬁ]l::)restﬂ.iﬂr:NE;l;;d :grt;:l:‘x:ﬁ;tv icnognzlg:;?ltl;oz. Gr.;mtor ¢onveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
f . . ‘ ihed real property, together with all existing or subsequently erected or affixed buildi
| uild s
with emnent i righ%s?!‘ae::ez::;i::]selr r:%r;jttss o:ov;;\t/ié:ngna:‘pp:,lrﬁnan?es_; all w?]ter, water rights and ditch rights {including stock in utillir;?ess
i ; g . . Rrofits relating to the real roperty, includi i imitati i i
93s, geothermal and similar matters, {the "Real Property”} located in DESOTO C(qunj‘aty,\(Sltr;c;:;cltlt;1 l':lﬂvitsh:i;tslil;‘gi?t[on Al minorals. of,

The Real Property or its address is commonly known as 1ST MTG LOT
. 231 FAIRWAY
CLASSICDR. s., SOUTHAVEN, MS 38671. WooDS Sib, 772

aGr(ajnfmtr prelsently assigns to Lender {also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present
had Tuture leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND

IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF ANY AND ALL OBLIé:TIOPI\IIEg?J?\Ih[I)%; ';'T-I%P:g]l-'z
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THé
SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS
UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this
Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of
Trust, and the Related Documents.

CONSTRt_JCTION MORTGAGE. This Deed of Trust is a "censtruction mortgage” for the purposes of Sections 9-334 and 2A-309 of the Uniform
Commercial Code, as those sections have been adopted by the State of Mississippi.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2}
use, operate or manage the Property; and {3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; {2) Grantor has no knowledge of, or reason to believe that there has
heen, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardogs S_ubstance_on, under,
about or from the Property by any prior owners or occcupants of the Property, or (c) any actual or threatened Iitlggtlon_o_r claims of_any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, [a_) neither
Grantor nof any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, tre.at, daspo_se of
or release any Hazardous Substance on, under, about or from the Property; and {b} any such activity shall be_ conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shail
be for Lender’s purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Proper_ty for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender
against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may di_rectly or indirectly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemnify, shall survive tr?e
payment of the Indebtedness and the satisfaction and recanveyance of the lien of this Deed of Trust and shall not be affected by Lender's
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acquisition of any interest in the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 1@
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any oth_er
party the right to remave, any timber, minerals lincluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without !_ender‘s prior written
consent. As a condition 10 the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to

replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasop_able times to attend
to Lender's interests and 1o inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Deed of

Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regul_at!on_s, now or here‘after
in effect, of all governmental authorities applicable 10 the use oOf occupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, of ragulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing priof to doing so and so _lc:ng as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor 10 post adequate gecurity or a surety bond,
reasonably satisfactory 10 Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon or leave unattended the Property. Grantor shall do alt other acts, in addition 10 those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary 10 protect and preserve the
Property.

Construction Loan. If some or all of the proceeds of the lpan creating the Indebtedness are to be used to construct or complete
construction of any improvements on the Property, the improvements shall be completed no later than the maturity date of the Note {or
such earlier date as Lender may reasoenably establish} and Grantor shall pay in full all costs and expenses in connection with the work.
Lender will disburse loan proceeds under such terms and conditions as Lender may deem reasonably necessary 10 insure that the interest
created by this Deed of Trust shall have priority over all possible liens, including those of material suppliers apd workn_'len. Lender may
require, amang other things, that disbursement requests be supported by receipted hills, expense affidavits, waivers of liens, canstruction
progress reports, and such other documentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due {and in all events prior 10 delinquency!} all taxes, special taxes, assessments, charges {including
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on of
for services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal
to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided

in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation 10 pay, S0 loeng as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayn_u_ant,
Grantor shall within fifteen {15) days after the lien arises or, if a lien is fited, within fifteen (15) days after Grantor tas notice of the filing,
secure the discharge of the lien, of if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharge the fien plus any costs and attorneys' fees, or other charges that could accrue
as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in
the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any services are furnished, or
any materials are supplied to the Property. if any mechanic's lien, materialmen’s lien, or other lien could be asserted on account at the
work, services, or materials and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shali also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Trustee and Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages
and basis reasonably acceptable to Lender and issued by a company of companies reasonably acceptable to Lender. Grantor, upon request
of Lender, wili deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to Lender, inciuding
§tipu|ations that coverages will not be cancelled or diminished without at least thirty {30} days pricr written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act
omission or default of Grantor or any other person. Should the Real Property be located in an area designated by the Director of the Federar'u
Erpefgency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available
within 45 days after notice is given by Lender that the Property is located in a special flood hazard area, tor the full unpaid prin(,:ipal balancé
of the loan and any prior liens on the property securing the loan, up to the maximurn policy limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Am‘JIication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repair or

rep aceTendt e:(ceeds ?5'909-00-. Lender may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whather

or notden BLS secun"cy is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply the

E;c;i? :Ietc?t; ; raesslc;tltohne opf the I[r;detbtednfss, paymc;nt of any lien affecting the Property, or the restoration and repair of the Property. If

roceeds to restoration and repair, Grantor shall repair or replace the damaged or d i
manner satisfactory to Lender. Lender shall, upon satisfactor i barse O e o eoeds Tor
. y proof of such expenditure, pay or re mb G

the reasonable cost of repair or restoration if Grantor is n i i ;o imburse Grantor from the broceec e
. ble ot in default under this Deed of T A i

disbursed within 180 days after their recei i i o ny proceeds which have not beer
] pt and which Lender has not committed to th i i

¢ ; , e repair of restoration of the Pro

irst 1o pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if ar?\?ngh:Fallleb:p:?i‘Zg

he 2] mpal b
0ot Tif alance of the lfldet)[edl 1255, Le \de| wolds a Oceeds afte payme it full of the Ir deb(ed 5, such O eedS sha be
Y P l ness, p ¢

Grantor's P on suranc Y [#]
T F R eport Insur 2. Upon lequest of Ler der oweve ot more than on H i
; . A : ’ - ce a year, Grantor st all furnish to Lender a report or
each e)us‘tlng pollcy of insurance showing: ( } the name of the insu er; [2) the risks insur Ed,' {3) the a DU|Ilt of the pOllCV, t4] t
: e

roperty i
property insured, the then current replacement value of such property, and the manner of determining that value; and (5) the expiration

date o the pollcy Grantor shall, u 1 ave an i epender F § r ni
. , Upon request of Lende r h i i mi
| ‘ ind P ent appraiser satisfacto Y to Lender dete ine the cash value

:(.E:\IDER'S EXPEN‘DITURES. I_f any action or proceeding is commenced that would m
ails to comply with any provision of this Deed of Trust or any Related Documents

ay when du i i i

geﬁalf oy (tfufr;;aé:lmn%in;se (g:):laintac;;éststh;ed to dlsqharge or pay under this Deed of Trust or any Related Documents, Lender on Grantor's

o ey Intarocts egcumb ake any action that Lender de_ems appropriate, including but not limited to discharging or paying all

e e arving the; encumt ran‘:ﬁs and other cnlalms,_at any time levied or placed on the Property and paying all costs for insugn

o dor o Neats fram the dgt;' Y- SUCh e;pendltures incurred or paid by Lender for such purposes will then bear interest at the ra?'

the Indebtedness and, at Lender's optitlar;acu\:illal (OAr)pTJI: S;’yi;ir:;lirntzetrl;z:;te(g; ngavggegt bvfrfs;)ntor- e be apnortioned o 0‘:

the Indebt ] € . . ; e added to the balance of th i

remaininz :.':rll:’;l]eo\;v&he aNngft;.nstallneent payments to become due during either (1) the term of any applicabeleN(i)r::uErlggct;e apl_por_tloned ) the
- or {C) be treated as a balloon payment which will be due and payable at the Note's maturity p?';?bg;d tcuzf]Tr'E:h‘i

. S

gterial_ly affect Lender's interest in the Property or if Grantor
including but not limited to Grantor's failure to discharge or



DEED OF TRUST

Loan No: 20 Continued}

WARRA : i isi
RANTY; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grant : i
T em:umbroarn\(r:\.'eaSrr;ltnr;r:rtthhaatr.1 t(:\? Grantor hoI(_:Is good and marketable titte of record to the Property in fee simple, free and clear of all lien
0S€ set forth in the Reg| Property description or in any title insurance policy, title ;eport, or final title opiniors;

ssued in favor of, and aCCepted bv, Lel de in cohr ection with this Deed of rust, and b Glalltﬂl F as the ull g' t power, a ld author ty
N " 1] ( } ’ .

Corppliance With Laws_. Grantor warrants that the Property and Gra
ordinances, and regulations of governmental authorities,

Survival of R i i i
epresentations and Warranties. A representations, warranties, and agreements made by Grantor in this Deed of Trust shall

sSurviva the uti and li Y iS ’ i
r i t exe(': J on 1 dB ver ’(I)'I th iDe'ed (l)[. IIUSt sha be cor t|nulng in nature, and shall remain in full ofce and ei:IBCt until such

CONDEMNATION. The following pravisions rela

Proceedings. ing i ion is fi
ngs. If any Proceeding in condemnation is filed, Grantqr shall promptly notify Lender in writing, and Grantor shalt promptly take

reason ! i
able costs, expenses, and attorneys' fees incurred by Trustee or Lender in connection with the condemnation

IMPOSITION OF TAXES, FEES AND CHARGES BY ¢ R i s
onaT charges xE part of this Decyt o oS ! OVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes

gtlj(rere\r’lvth:tz:::,es, Ftehes and. Chr_:lrges. Upon request by Lender, Grantor shall execute such decuments in addition to this Deed of Trust and
er other action I requested by Lender to petfect and continue Lender's lien on the Real Property. Grantor shall reirnburse

Taxes. Thfe tollowing shall constitute taxes t(_) which this section applies: (1) a specific tax upon this type of Deed of Trust or upan all or
gng part of the Indebtedness secured by this Deed of Trust: {2} a specific tax on Grantor which Grantor is authorized or required to
a;ail:m(;tt :LoemLpacy;mentshonhtl'llg Indgb:}ed;ess secured by this type of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable
ender or the holder of the ote; and {4} a specific tax on all or any portion of the | inci
and mterost mnde by Granta ¥y portich o e Indebtedness or on payments of principal

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have
the same effect as an _Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided
b_elow unless Grantor either (1) pays the tax before it becomes delinguent, or (2) contests the tax as provided above in the Taxes and

of this Deed of Trust:

Security Agreement. This instrurnent shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property records, Lender may, at
any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available
to Lender within three {(3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this

Deed of Trust.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this

Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and_ deliver, _
be made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Ler_'nder may deem apprapriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation sltatem_ents, instruments of furthe‘r assurafnce:.
certificates, and other documents as may, in the sole opinion of Lenc_ier, be necessary or desirable in order to effectuat;, f;)mptﬁ;e,"s:; e;rr:]d,
continue, or preserve {1) Grantor's obligations under the Note,_ this_ Deed of Trust, and the Related Documen;s, anh aHer aeqtined oo
security interests created by this Deed of Trust as first and prior Ilgns on the Property, whef(her nOWL ov;nef ?’ |Iecrgsts and prenses
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for a

incurred in connection with the matters referred to in this paragraph., | f
Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding para.grapz, Lgnder rgazn(igr'sso z:‘t)trora::yli?a?;itn?or?ezr?e
C ! by irrevocably appoints Lender as Gr -in-
at Grantor's expense. For such purposes, Grantor h.ere . ' . '
E‘:?:[t)g; ?Jr;dmaking executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

i igati i nder
FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs all the obligations |:jn%o?iezrutp;ong:::g:osrutthable
this Deed of Trust Le.nder shall execute and deliver to Trustee a request for full reconveyance and_ shall execute E:inth eP:rsonal Promarty A
statements of terrr'ﬂnation of anpy financing statement on file evidencing Lender's security interest in the Rents an e

recanveyance fee required by law shall be paid by Grantor, if permitted by applicable law. .
EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of Trust:

or will cause to

Payment Default. Grantor fails to make any payment when due under the Indebtedness. N . T
Other Defaults. Grantor fails to comply with or to perform any other term, obligation,‘ covenant or condition cc:jq;amed :?ttin':d iieany Tt
or in any of th-e Related Documents or to comply with or to perform any term, obligation, covemant or condition conta

agreement between Lender and Grantor. § ‘ . _ o
Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note

any of the Related Documents. ‘ _—
Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or ins ,

or any other payment necessary to prevent filing of or to effect discharge of any lien.
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Should Grantor default under any loan, axtension of credit, security agreement, purchase of sales
t, in favor of any other creditor or persan that may materially affect any of Grantor's property or
btedness or perform their respective obligations under this Deed of Trust or any of the Related

Default in Favor of Third Parties.
agreement, of any other agreemen
Grantor's ability to repay the Inde

Documents.
False Statements. Any warranty, representation of statement made of furnished to Lender by Grantor or on G‘rantor's behalf uqder this
Deed of Trust or the Related Documents is false or misleading in any material respect, €ither now of at the time made of furnished or

becomes false or misleading at any time thereafter.

Defective Collateralization. This Beed of Trust or any of the Related Documents ceases to be in full force and effect {including failure of
any collateral dotument to create a valid and perfected security interest or lien) at any time and for any reason.

{regardless of whether election 1o continue is made}, any member withdra_ws from the
jimited liability company, or any other termination of Grantor's existence as a going business of the deatl') of any rpember, the msolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the ber_\eﬁt of creditors, any type of creditor
waorkoeut, or the gommencement of any proceeding under any bankruptcy of insolvency laws by of against Grantor.

foreclosure of forfeiture proceedings, whether by judicial proceeding, se_1f-he|p,
repossession OT any other method, by any creditor of Grantor or by any governrne_ntal agency a_galnst any property sepurmg the
Indebtedness. This includes a garnishment of any of Grantor’s accaunts, including deposit accounts, with Lender. H_owgver, this Evem of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the

creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or tarfeiture proceeding and deposits with Lender

monies or a surety bond for the creditor of forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an

adequate reserve OF bond for the dispute.

Any breach by Grantor under the terms of any other agre C .
including without limitation any agreement concerning any in

Death or Insolvency. The dissolution of Grantor's

Creditor or Forfeiture Proceedings. Commencement of

Breach of Other Agreement. ement between Grantor and Lender that is not
remedied within any grace period provided therein, debtedness or other
obligation of Grantor 1o Lender, whether existing now or later.

Any of the preceding events occurs with respect 1o any Guarantor of any of the lndebtedness or any

kes or disputes the validity of, or liabitity under, any Guaranty of the Indebtedness.
s the prospect of payment of

Events Affecting Guarantor,
Guarantor dies ar becomes incompetent, or revo

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believe
performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, a
exercise any ane or more of the following rights and remedies:
Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an glection to make
expenditures or 10 take action to perform an obligation of Grantor under this Deed of Trust, after Grantor's failure 1o perform, shall not
affect Lender's right to declare a default and exercise its remedies.
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be requited to pay.
Sale of Property. Grantor waives the provisions of Section 89-1-56, Mississippi Code of 1972, as amended, and any SUcCessor provisions,
as far as said Section restricts the right of Trustee to offer at sale more than one hundred and sixty acres at a time, and Trustee may offer
the Property as a whole or in part and in such order as the Trustee may deem best, regardiess of the manner in which it may be described.

t any time thereafter, Trustee or Lender may

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall, at the request of Lender, sell the Real Property after
giving hotice of the time, place and terms of sale as required by Section 89-1-55 of the Mississippi Code of 1972, as amended, and any
successor provisions, and execute a deed to the purchaser of the Real Property. Out of the proceeds arising from the sale, the costs and
expenses of executing this Deed of Trust, including a reasonable Trustee's fee and the attorneys’ fees prescribed in the Note or in this
Deed of Trust, shall first be paid; next the amount of the indebtedness then remaining unpaid shall be paid; and, lastly, any balance
remaining shall be paid to Grantor or to Grantor's representatives agents or assigns.

uCcC Remedies. With respect to all or any part of the Persona! Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

_Collec.t Rents. Lender shall have the right, without natice to Grantor to take possession of and manage the Property and collect the Rents
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness Irl1
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees d'lrect.ly 10
'!_ender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds, Payments by tenants
or other users to Lender in respanse 1o Lender's demand shall satisfy the obligations for which the payments are made, whether or not an
:Jéggsil;rgrounds for the demand existed. Lender may exarcise its rights under this subparagraph either in person. by'agent, or through ;

?gac;irntt:t;igit\;ert. aLe(:jnder shall h?‘veF:(he right to have a receiver appointed to take possession of all or any part of the Property, with the
ct and preserve the Property, 10 operate the Property praceding foreclosure o | '
Property and apply the proceeds, over and abave the cost j i i ro o sale, and fo collect tha Rents Trom 1%
( _ . of the receivership, against the Indebted i i
bond if permitted by law. Lender’s right to the appoi i \ i edness. The receiver may sérve without
. ppointment of a receiver shall exist whether or not the
r apparent
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from ggrving a‘;alau?eg;igrra Property

Ie“a“cv at Sufferance. | G antor remains 1 0s8s€ on of th oper aft: [I e Propert 50 da pr ed bove or Lender (){herw 3]
4] 3] -] ty e
4 Y IS S ovid a
becomes entitled to possession o the Fropeltv upon default o G antor, G|a| tor shall become a tenant at su E‘;a ce O Lelldel or the

purchaser 0 the Flopeltv a d shall, at Le der's Optlo eithe ] pay a easonable rer tal for the use of the Fl'Opefl or 2)
’ ‘¢
( ) Y Y. ( vacate the

t Remedies. ] iis Deed o rust ¢ 0 W,
Other Re ustee 0 Le||d3| shall have a Y other ri torre Edy p ovided in 1 the Note o by Ia
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Y P . Il be entitled i any pLIbIIC sale on all or a Y PO tion of the yt . ly' I
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Attorneys' Fees; Expenses. |f L insti
; . ender institutes any suit i
ey s xpeees : or action to enforce any of the terms of this D i
e ot eXten?L;rottn::zhziigﬁjeddgi;e‘asonaﬁIe as attorneys' fees at trial and upon any app:;d ?ngrcjhs;,r I;?nniir o entlt!ed
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also will pay any court costs, in addition to all other sums provided by law
Rights of T i -
g rustee. Trustee shall have all of the rights and duties of Lender as set forth in this section

POWERS AND OBLIGATIONS i
Trust: OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of th
part of this Deed of
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Real Property, including the dedication of streets or other rights to the public; (b} join in granting any easement or creating any restriction

nDn the Real Property; and (c) iein in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this
eed of Trust,

Oblligations to No_tify._ Trus..tee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any
action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. ITrustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth
abov‘e, with respect to a[l er any part of the Property, the Trustea shall have the right to foreclose by notice and sale, and Lender shall have
the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointed under this
Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, State
of Mississippi. The instrument shall contain, in addition to all other matters required by state law, the names of the original Lender,
Trustee, and Grantor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustee, and the
instrument shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance of the
Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This
procedure for substitution of Trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any natice of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class,
certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies of notices of
foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other
parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed
at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any rotice given by
Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments, This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective uniess given in
writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. "Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection
with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define
the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights against the Property, this
Deed of Trust will be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws of the State of
Mississippi. In all other respects, this Deed of Trust will be governed by federal law applicable to Lender and, to the extent not preempted
by federal law, the laws of the State of Tennessee without regard to its conflicts of law provisions. Howaver, if there ever is a question
about whether any provision of this Deed of Trust is valid or enforceable, the provision that is questioned will be governed by whichever
state or federal law would find the provision to be valid and enforceable. The loan transaction that is evidenced by the Note and this Deed
of Trust has been applied for, considered, approved and made, and all necessary loan documents have been accepted by Lender in the
State of Tennessee,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust uniess such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shali constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Severahility. If a court of competent jurisdiction finds any provision of this Deed of Trust 1o be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circurnstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invaiidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any other provisian of this
Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person
other than Grantar, Lender, without notice to Grantor, may deal with.Gtantor's sugcessors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Grantor from the ebligations of this Deed of Trust or lfability under the
Indebtedness, F ’

X '
Time is of the Essence. Time is of the essence in the performance of thls Deed of Trust.

Waive Jury. Al parties to this Deed of Trust hereby waive the right to any jury trial in any actfon, proceeding, or counterclaim brought by
any party against any other party. :

Waiver of Homestead Exemption. Grantor hereby releases and wéives all rights and berigfits of the homestead exemption laws of the State
of Mississippi as to all Indebtedness secured by this Deed of Trust. A

DEFINITIONS. The following capitalized words and terms shall have the following -meanings when used in this Deed of Trust. Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts, if Tawful money of the United States of America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not
otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means Renasant Bank of Tennessee, and its successors and assigns.
Borrower. The word "Borrower” means REEVES-WILLIAMS, LLC and includes all co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust armong Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Default",

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Enviranmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 9601, et seq. {"CERCLA"}), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 93-499 {"SARA"), the Hazardous Materials Transportation Act, 4% U.S.C. Secticn 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., the Hazardous Waste Management Substances Act of
1998, T.C.A,, 68-212-201, ot Seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the events of default
section of this Deed of Trust.

Grantor., The word "Grantor” means REEVES-WILLIAMS, LLC.
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Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the

Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause ar pose a present of potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances"” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroieum

and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on the

Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee
or Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of

Trust.

Lender. The word "Lender” means Renasant Bank of Tennessea, its successors and assigns.

Note. The word "Note" means the promissory note dated February 2, 2005, in the original principal amount of $180,000.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissory note or agreement. The maturity date of the Note is February 10, 2006. NOTICE TO GRANTOR: THE NOTE CONTAINS

A VARIABLE INTEREST RATE.

Personal Property. The words " Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
repiacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance

proceeds and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property™ mean the real property. interests and rights, as turther described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,

agreements and documents, whether now or hereafter existing, executed in cennection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from

the Property.

Trustee. The word "Trustee” means MICHAEL J. MCCARVER, whose address is 2177 GERMANTOWN ROAD SOUTH, GERMANTOWN,

TN 38138 and any substitute or successor trustees.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

REEVES-WILLIAMS, LLC

By:
ROBER T N IR NoL XN

of REEVES-WILLIAMS, LLC

Michael J. Neill

Y. PRESIDENT

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF Mississippi )
} 58
COUNTY oF _DeSoto )

Persopally appeared before me, the undersigned authority in and for the said County and State, on this 2nd day of
Fegbryary L 20 05, within my jurisdiction, the within named RPBRRTNN ARV PRESIDENT of
2 Delaware limited liability company, and acknowledged that for and on behalf of the said limited liability company,

b or she signed, executed and E\iﬁﬁi@d the above and foregoing Deed of Trust for the purposes mentioned on
) 8&y’said limited liability company so to do.
\ec,\LLA 0

)
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Michael J. Neill %, -(lvnooo S

the day
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Lot 231, Section A,

South,

recorded in Plat Book 83, Page 12,
of DeSoto County, Mississippi.

Range 7 West,

LEGAL DESCRIPTICN

Fairway Woods, situated in Section 6, Township 3
DeSoto County, Mississippi as per plat thereof
in the office of the Chancery Clerk



