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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between BILLY J. EASLEY and
wife, PATRICIA A. EASLEY,

whose address Js __©0974 County Line Road Coldwater
{Sirest No. or RFD No. and Box) (Chy)
Mississippi 38618 » 88 Grantor (herein designated as “Debtor”), and

{County) {Stute)

KENNETH E. STOCKTON

as Trustee, and___ROBERT L. WOODS and H. H. HAWKS

of __Holly Springs  wmississippi as Bensficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _THIRTY FIVE THOUSAND

FIVE HUNDRED AND NO/100wweoem oo oo mm e mmmm e e e e e e

Dollars (3_35,500.00 ) evidenced by a promissory nole  of even date herewith

in favor of Secured Party, bearing interest from _5=23-03 at the rate specified in the note 10.0%
providing for payment of attorney’s fees for collection if not paid according to the terms thereo! and being due
and payable as set forth below:

359 Payments at $311.54 per month beginning with the first

payment on __June 9, 2003, and each consecutive payment is to
be made on the _98th day of each consecutive month thereafter with
a final payment being number _ 360 of any and all remaining sums due
to be paid on or before May 9, 2033, and which date is

the maturity date.

WHEREAS, Debtor desires 10 secure prompt payment of {(a) the Indebtedness described above according
toits terms and any extensions thereof, (b) any addltional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, () any other Indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with Interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred

to as the "Indebtednaess”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of Tate State of Mississippi:’
LoT 4, ALLEN ROAD FARMS, in Sectlon 35; Township 3 South;

B ol

Range 6 West; DeSotp County, Mississippi, as per plat thereof of
-record in- 'Plat Book 79, at page 1, in the office of the Chancery

Clerk of Desoto County., Mississippi.
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The above described premises are subject to the lien of a Deed of
Trust, for the benefit of Bobby L. Anglin and wife, Ophelia J. Anglin,
dated April 8, 1997, and duly filed for record on April 8, 1997, in
Deed of Trust Book 897, at pages 798-802, in the office of the
Chancery Clerk of DeSoto County, Mississippi. The above described
premises are subject to the lien of a Deed of Trust, for the benefit

of Bobby L. Anglin and wife, Ophelia J. Anglin, dated June 1, 1998,
and duly filed for record on June 2, 1998, in Deed of Trust Book 1003,

at pages 0554-0558, in the office of the Chancery Clerk of DeSoto-
County, Mississippi. The owner and holder of the Promissory Note
secured by this Deed of Trust covenants and agrees to pay the
installments of principal and interest as they become due on the two
above referenced Deeds of Trust in this paragraph, that are recorded
for the benefit of Bobby L. Anglin and wife, Ophelia J. Anglin,

together with all improvements and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 1o, said land {ali being herein referred to as the “Property”). Notwithstanding
~any provision'in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossassory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are Identilied in a security agree-
ment and are acquired as a result of a purchase money obligation, Such household goods shall only secure sald

purchase money obligation {including any refinancing thereof}. - ‘

THIS CONVEYANGE, HOWEVER, IS IN TRUST o segure prompt payment of all existing and future indebtedness dus by Deblor Lo Secured
Panty under lhe provisions of this Dead of Trust, It Debler shall pay sald Indebledness promptly when due and shall perlorm all covenants
made by Deblor, then this conveyance shall be vold and of no ellect, If Deblor shall be in delauil as provided in Paragraph 9, then, in Lhat
avent, the antire Indebiedness, logeiher wilh sl inlerest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payable without noticé to Deblor, and Trusteo shall, at the requast of Securad Parly, sell the Properly convayed, or a sulliclency Lhereol,
1o salisly the Indobledness at public outery lo the highesl bidder {or cash, Sals ol the properly shall be advertised for threa conseculive wasks
precading the sala in a newspaper publishoed in the county where the Proparty is situated, or ¥ none is 50 published, then in some newspapar
having a ganeral circulation thereln, and by posting a notice for the same time al the courthouse of the sama counly. The notice and adver-
lisenenl shali disclose the nomes of the originai debtors In thia Deed of Trusl, Debtors waive the provislons o Seclion 89-1-55 of the Mississippi
Coda of 1872 as amended, if any, as (ar as this section resiriots the right of Trustoe 10 offer at sale mora Lhan 150 acres al a lime, and Trustae
may offer the property herain conveyed as a whole, regardless of how It s described.

It the Property Is situated In iwo or more countles, or In two Judiclal districts of the sama counly, Trustee shall have full power to seiec!
in which county, or judiclal disiricl, the sale of the property Is lo ba made, newspaper advertisement published and nolice of sale posted,
and Trusiee's selectlon shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an uningorparaled association,
ihen any officer therec! may deciare Deblor to be in defaull as provided in Paragraph 9 Bnd request Trustoe 10 sell the Propeny. Secured
Party shall have the sama right ta purchase tho property et the loreclosure sale as would & purchaser who Is nol a parly to this Deed of Trust.

From the proceeds ol the sale Truslee shall first pay all' costs of tha saie including reasonable compensation lo Trustes; then the tn-
deblednass due Secured Party by Deblor, Including accrued Interest and allorney’s fees due lor collection of the debt; and then, lastly, any
balance remalining to Deblor. :

IT IS AGREED Lhal Ihis convayarice Is made subjoci to the convenants, sliputations and conditions sel forth baiow which shall be binding
upon ali parties hereto.

1, This Deed of Trust shall also sacure all future and addilional advances which Secured Parly may make (o Deblor from time to time
upan the securily heraln conveyed. Such advances shell be optional with Secursd Parly and shall be on such terms as lo amounl, malurity
and rate of intorest as may be muiually agreeable to both Deblor and Secured Pary. Any such advance may be .madelo any one of the
Deblors should thore be more than one, and if 30 madoe, shall be secured by this Doed of Trust to the same exlent as il made 1o all Deblors.

2. This Deed of Trus! shall aiso secure any and all other Indebledness of Dablor due 1o Secured Party with Interost thareon as specilied,
or of any one of the Deblors should Lhere be more than one, whether direct or contingenl, primary or secondary, sole, joinl or several, now
existing or heraafter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be avidenced by nole, open ac-
counl, overdralt, endorsement, guaranly or otherwise, :

3. Deglor shall koep &!l Improvements on tho land herein conveyad insured agains! fire, all hazards Included within the lerm “axtended
coverage’, flood in areas designalad by the U, 8. Deparimeni of Housing and Urben Development as being subject Lo overflow and such
olher hazards as Secured Party may reasonably requirs In such amounts as Debtor may determline bul for nol less than the indebtedness
secured by Lhis Dead of Trusl. All policies shall bo wrillen by roliablo insurance companies aceeptable to Secured Parly, shail include slan-
dard loss payable clauses In (avor of Secured Parly and shall be dellvered to Socured Party. Debior shall premplly pay when due all premlums
charged for such insurance, and shall furnish Secured Party the pramlum receipts for inspection. Upon Deblor's faliure to pay the premiums,
Secured Party shall have Ihe right, but not thg-obligation, lo pay such premiums. In the event of a loss covered by the insurance In force,
g:tzl:td;l.t:ﬁyp::wz ‘r.\:upl;; r?v.:wl.o‘:s P;;tyartoh may malllt: prool Ialul‘c;u it ll::doly ‘grm Is not made by Dobior, All loss paymenis shail ba

: $ 0 may alther a rocecds repalr or restor
or lo the Indebledness of Deblor, or uluyn' wich prgco'odl Inp\mrole oe in part to Dobmr‘.mJ siorailon of the damaged improvements

4. Debior shall pay all taxes and assessments, general or special, lovied agalnst the Property of upon the Interest of Trustes or Secured
Party therein, during the term of this Deed of Trusl belore such laxes or assessments bocome delinquent, and shall furnish Secured Party
the 1ax recelpts for Inspection. Should Dabior fail 1o poy ell taxes and assessmants when due, Secured Party shall have the tight, but not
the obligation, 1o make thess payments. : .

5. Debior shall kaop the Property In good repalr and shali not permil or commit wasie, impairmont or deterioration (hereol. Doblor shali
usa Ihe Property lor lawlful purpogses only, Secured Parly ma_r make or arrango 10 be made eniries upon and inspeclions of the Property
after lirst giving Debler nollce prior 1o any Inspection specllying & Jus| cause relaled lo Secured Party's intarest in the Property, Secured
Party shall have the right, bul not the obligation, to cause needsd repalrs (o be made Lo the Froperty after first allording Deblor a raasonable
opporiunlly 1o make the repairs, ‘ ' .

Should the purposs of the primary Indeblodnesy lor which ihis Daed of Trust Is given as securlly be for construgtion of improvements
on the land hereln conveyed, Secured Party.shall have the right lo make or arrange to be made enirles upon the Property and inspections
of the construction In progress. Should Secured Party determine thal Deblor Is faliing 1o perform such construetion In a {imely and satisfactory
manner, Secured Party shall have the right, bt not the obligation, to 1ake charge of and procesd with the consiruction at the expense of
Pebtor after first affording Deblor » reasonable opporunity to continue the construction In a manner agreeable to Secured Parly.
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8. Any sums advanced by Sscured Party for Insurance, taxes, rapaira or conatruction as provided In Peragraphs 3, 4 and § sh
by this Dead of Trust as advances made to protect the Proparty and shall be payable by Dabtor to Beou.r';d garty. with I:lll‘:ll: ':: fﬁf‘ﬂ:’.’
spacified In the note representing the primary Indebtednese, within thirly daya follewing written demand for pryment sent by Seoursd Party
to Debtor by certifled mall. Recaipis for insuranoe pramiuma, taxes and repalr or construction costs for which Secursd Party has made pay-
ment ahall serva as conalusive evidence thereof,

7. As additional segurity Dsblor hereby assigns ta Sscured Party all rants accruing on the Properly, Debtor shall have the right to colleat
and retain tha rents 28 long as Debtor is not in defauit as provided in Paragraph 9, In the event of defsult, Bacured Party In peraan, by an
agent or by a Judiclally appainted racelver shall b entltled te anter upen, take posséesion of and manage the Proparty and collect the rents,
-All rents a0 collected shall be applied firat to the oosts of managing the Proparty and collacting the rems, including lees for a receiver and
an atiorney, commissions to rental agents, repalrs and other necsesary related expanses and then to payments on the Indebiedness.

8. I all or any part of the Property, or an interest thareln, s sold or traneferred by Debtor, excluding {a) the creation of a fien subordinste
10 this Dead of Trust, (b) a transfar by davise, by descant or by aparation of law upon the death of & Joint owner or (0} the grant of a leasshold
interest of thres years or less not oontaining an option 1o purchase, Secured Parly may declars all the Indsblsdnoss to ba immaediately due
and payable. Sscured Party shall be desmed to have walvad such option to accelerete I, prior or subsequent to the sale or transter, Secured
Parly and Debtor's auccessor In intersst reach agreement In writing that the aredlt of such suceaseor In interest [a satisfaetory to Seoured
Party and that the successor In interest wiil assuma the indebtednens 8o as to become personally able for the payment therse. Upon Debtor's
successor In intereal sxecuting a written assumption agresment acoeptad In writing by Secured Party, Becurad Party shall release Debtor
from 2Nl obligations under the Deed of Trust and ths Indebiadness.

i the sonditions resulting in & walvar of the option to acostarete ars not satfafied, and if Secursd Farty slects not to sxerolss such option,
then any extension or modification of the terme of repayment from time to time by Secured Party shall not cperate to rslease Debtor or Dabtor's
succeasor in interest from any Nabifity imposed by this Desd of Trust or by the indsbtadness,

if Secured Party slacts to exarciae the option to ancelerate, Securad Party shall send Dabtor notioe of ascsleration by oertlfled mait, SBush
notice shail provide a period of thity days from the date of malling within which Dabtor may pay thas Indebtedness in full, if Debtor falls to
::ayhsuch I‘ndggtednfo:_s prier to the expiration of thity days, Becured Party may, without further notice to Dabtor, invoke any remedias ast

orth In this Deed of Trust, :

8. Debtor shall be In default undsr the provisions of 1his Deed of Trust i Debtor (a) sha!l fall to comply with any of Deblor's covenants
or obligationa contained herein, (b} shall fall to pay any of the Indebladness secured hereby, or any instaliment thersof or Intarsst thereon,
88 such Indabtednass, Installmant or Intersst ahall be dus by contractual agrasment or by acoelaration, (o) shall hecome bankrupt or inssivent
or be placed in receivership, {d} ghall, ! a corporation, a partnarshig or an unincorporaied aseodlation, be disscived veluntarity or Involuntari-
ly, or (8} f Sacured Party In good faith deams itssl! insecure and its prospect of repayment serlousty impalred,

10. Secuted Party may al any time, without giving formal notics to the original or any sucosssor Trustes, of to Debtor, and without regerd
to the willingness or Inabliity of any such Trustes to exscute this trust, appoint anothar peraon or sucoassion of persons t0 act as Trusise,
and such appointes In the exeoution of this trust shall have all the powers vestad In and obligationa imposed upon Trusteq. Bhould Ssoured
Party be a corporation or an unintorporated assaclation, then any offiosr thereaf may make sush sppolntment,

11, Each privilege, option or remady provided in thts Deed of Trunt to Securad Party 1s dietinet from every ather privilege, aption or remedy
contalned hereln or afforded by law or aquity, and may ba axercised Indepandently, concurrently, cumulatively or suocessivaly by Secured
Pariy or by any other owner or holder of the indebtednass, Forbsarance by Bsoured Party in exersising any privilegs, optien or remedy after
the right 1o do so has aacrued shall not constitute 2 walver of Secured Party's right to axerclas such priviiege, option or remady In event

ot any subssquent georusgl.

12. The worda "Dabtor” or "Securad Party” shall each embrace ane Individusl, two or more individuals, a corporation, a partnership or
an unincorportatad assoclation, depending on the racital heraln of the parties to this Dead of Trust, The covenants heren contalned shafl
bind, and the benefits hereln provided shall (hure to, the respective jegat or personal rapresantatives, sucosssors or assigns of the parties
hereto subject to the provislons of Paragraph 8. If thare ba mora than one Debtor, then Debtor's obfigations shall be joint and sevaral. Whenever
in this Deed of Trust the contaxt so requires, the alngular ahall inchide the plural and the plural the singular. Notioes required herain from
Secured Party to Dabtor sheil be sant to tha addrasa of Debtor shown In this Dagd of Trust, M 2003

IN WITNESS WHEREOF, Debtor has executed thia Dead of Trust on the - b, day of aly . -

COAPORATE, PARTNERSHIPF OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Name of Dabtor L J. EASLEY
)

By .
Aftest: ‘ v PATRICIA A. (EIASLEY

Title:
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

COUNTY OF De S_c‘t‘o )

This day persondlly appearsd before me, the undersigned authority in and for the State and County aforesald, the within named
BILLY J. EASLEY and wife, PATRICIA A. EASLEY, ‘ .
____ whoatknowledged that _E_he Y__ signed and delivered the foregoing

28™ gy (WY, 2003

Given under my hand and officlal seal of office, this the

Deed of Trust on the day and year therein mentioned,

‘“...'uauu.,.‘;
!

.Ki

My Commission Explres ' ey g Y "
PREPARED BY AND RETURN TO: §OBgRTBBﬁ.§8g$S i : i i

HOLLY SPRINGS, MS 38634 LT

Lawrence-Greemwond ~ BBAZ 662-252«2333 %,O"- UL -'.éf
Notary Public State of Miss oV

.A'w.‘,g(“
My Commisslon Expires: Septéw , ?Q o
Bonded Thry Halden. Srnoks &



