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DEFINITIONS

Words wsed in nmjtiple sections of (his docwment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rujes regarding the usape of words used in this document are
also provided in Seciion 16,

{A)} "Security Instrument” meang this documeni, which is dated Ma ¥ 17, 2005
together with all Riders to this Jocument.
{(B) "Rorrower” 35 Patrick K. Clay and ioni . Clay

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Pulaski Mortgage Company

Lender is a An Arkansas Corporation

orpanizedl sud eaisting under the laws of the State of Arkansas
Lender's address s 12719 Canlrell Rd. LittTe Rock, AR 72224
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i} "Trustee” is Arnold Weiss

SHELEBY i
(E} "MERS" is Mongage Electronic Registration Systems, Toc. MERS is a separate corporation that is
acting solely 23 2 nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is orgamzed and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-20246, tel. (888)670-MERS.

(F) "MNote" means the promissory nole signed by Burmower and dated May 12, 2005

‘The Note states that Borrower owes Lender Twor Hundred Forty Thousand Five Hundred

and na/ 100 Doliars
(U.S. 5240 50000 } plus interest. Borcower has promised to pay this debt in regular Periodic
Paymenis and to pay ihe debt in full nat Later than June 1, 2020

{{z} "Property" means the property that is described below under the hending "Transfer of Righis in 1he
Property."

{H} "Lozan" means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insirument, pius interest.
() "Riders” means all Riders to this Seecurity Tnstroment thal are executed by Bormower, The following

Riders are 1o be executed by Borrower [check box as applicablef;

[T Adjustable Rase Rider (| Condominium Rider [ Second Home Rider
|| Ralltsm Ricker || Planned Unit Developnent Rider {_| 14 Fanily Rider
[ va Rrider ] Biweekly Fayment Rider ] Orther(s) [specify]

{F "Applicable Law" means al! controlling applicable fedetal, state and local statutes, regulafions,
prdinances and administrative rules and orders (that have (e offect of Taw) as well 23 all applicable final,
non-apgrealable judicial opinions.

(K} "Community Association Dues, Fees, nnd Assessments” means all dues, fees, asscssments and other
chares that anc impesed on Boerrower or the Propenty by a condominium association, homeowners
association or similar erganization.

(L) "Electronic Funds Transfer" rmwuans any transfer of funds, other than a rransaction otiginated by
check, drafi, or similar paper instoument, which is initiated throuph an electronic wrningd, welephonic
instrument, computer, of magnetic lape 0 as o order, instruct, or authorize & financial institution to debit
or credit an account. Such term includes, but is mot limited to, point-of-sale ransfers, sutomated teller
machine transactions, transfers initisted by telephone, wire transfers, and auomated cleannphodse
transfers.

{M} "Escrow Items" means those items that are described in Section 3.

(M} "Miscellansms Proceeds” means any compensation, selllement, award of damages, or procesds paid
by any third party (other than insurance provowds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (1i) condemnation or other aking of all or suy part of the
Properly; {iii) conveyance in lien of condemnativn; vr {v) misrepresentations of, O omissions as 1o, lhe
value and/or condilion of the Property.

{0) "Mortgnge Insurance” means insurance protecting Lender against the nanpayment of, er default on,
the Loan.

(P} "Periodic Payment” mesns the regolarly scheduled amount due for (i) principal and interest under the
Nate, plus (i) any amounts under Section 3 of this Security [nstrument. _
{Q) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Repulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation thal governs the same subject malter. A used
in this Security Tnstrument, "RESPA" refers to all requirements and resirictions that arc trnpuesed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related arortgage
loan" under RESPA.

(R} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the MNote and/or this Security Instroment.

TRANSFER OF RIGHTS IM THE PROPERTY

The beneficisry of this Security Instument is MERS (solely ss oomines for Lender and Lemder's
successors and assigns) and the successors and assipns of MERS. This Security lostrument secores 10
Lender: (3} the: repayment af the Loan, and all renewals, extensions and medifications of the Note; and (i)
the performance of Botrrower's covenants and apreements wder this Security Instrument and the Note. For
this purpose, Bormowir irmevocably prants and conveys to Trustee, in trust, with power of sale, the

tollowing described property located in the County [Type of RBecording Fua isdiction]
of lesoto [Mame of Recaritg Turitdiction]:

Parcel 10 Numbet; which currentty has the address of
6176 Stateline Road [Sereey
Walls ICity] , Mississippi 38680  1Zip Cade

("Propeny Address"):

TOGETHER WITH all the improvements now or hereafter erected on lhe property, and all
easements, appurtenances, and fixiurus now or hereafter a part of the property. All replacements and
addifions shali atso be coverwd hy this Security Instrument. All of the fun:geing is referred to in this
Security instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
(o the interesis granted by Borrower in this Security lnstrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender*s successors and assigns) bas the right: to exercise any
ar a1l of those interests, including, but not limited to, the tight to foreclose and sell the Pmpmy; am:l_tn
take any action required of lender including, but not limited w, releasing and canceling this Securiy
InStm]g[g]g;iﬂWER COVENANTS that Dorrowur is lawfully seised of the estate hireby conveyed and has
the right 1o grant and convey the Property and that the Property is unencumbercd, except for encumbrances
of record. Borrower warranls aml will defend generally the title 1 the Property against all claims il
demands, subject to any encunbrances of record. _

THIS SECURITY INSTRUMENT combipes uniform cnvenants for national use and num-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Property.
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UNIFORM COYENANMTS, Bormower amd Lender covenant and agree as follows:

I. Payment of Principal, Tntercst, Escrow Items, Prepayment Charges, antl Late Charpes.
Bocrower shall pay when due the principal of, and merest on, the debt evidenced by the Nowe and any
prepayment charpes and late charpes due under the Note, Borrower shall also pay funds Mo Eserow [ems
pursuant lo Secdion 3. Paymenty dus under the Note and this Security Instrument shall be made in 1.5,
currency. However, if any check or other imstrursent received by Lender as payment under the Note or this
Security Instrument is refurned (0 Lender unpaid. Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, sy
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, (rewsurcr’s check or
cashier’s check, provided any such check is drawn uvpon an instifwiion whose deposiis are insurcd by A
federal apency, instrumeniadity, or entity; or (1} Electronic Funds Transfer.

Payments are deemed received by Lender when reecived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
[ender may return any payment of partial payment if the payment of partial payments are msofficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficicnt o bring the Laan
current, without waiver of any righls hereunder or projodice to its rights to refuse such payment or partial
payments in the (uiun:, bul Lender i aot obligated to apply such payments a1 the iune such payments are
avcoplod. T cach Periodic Peyment is applied as of its scheduled dve date, then Lender need not pay
interest on unapplied funds. Lender may bold such unapplied funds until! Barnpwer makes payment o bring
the Loan current. §f Borrower does not do so within a reasonsble perind of time, Leonder shall either apply
such funds or return them to Bormower. [ not applied carlier, such funds will be applied 10 the outstanding
principal balance under the Nule mmmediately prior to foreclosure. No otfset ot claim which Borrower
might have now or in the fulure against Lender shall relieve Borrower from making payments duc under
the Notc and (his Sceurity Instrument or performing the covenants and apreements secured by this Sceurity
Tnstnammsenl.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order ol priority: (a} Interest
due under the Note; (b princigal doe onder the Note; (e} amounts due under Section 3. Such payments
shatl be applicd to cach Periodic Payment in the order in which it became due. Any remaiming amnunls
shall be applied first to lale charges, second te any other ameunts due umder this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Horrower for a delinguent Periodic Pazyment which includes a
sulficient anwmnt In pay any late charge due, the payment may be applicd 1o the delinguent payment and
the Yaic charge. If more than one Periodic Payment is outstanding, Tonder may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and to the extent thar, each payment can be
paid in full, To the exienl thal any excess exists after the paymeol is applied to the full payment of onc or
more Pericdic Payments, such excess may be applied to any fate charges duc. Voluntary prepayments shall
b applied first to any prepayment charges and then as describel in the Note.

Any application of paymemts, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perishic Paynents.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Mote, uniil he Note is paid in full, 4 sum {the "Funds") to provide for payment of amounts due
for: (a} laxes and assessments and other items which can attain priority over this Secprity Insument as
Hien or cnoumbrance on the Property; (b} leaschold payments or ground reats on the Propeny, if any; {c)
premiums tor any and all insurance required by Lender under Section 5; amd (d) Morntgage losurance
premivms, if any. or any sums paysble by Borrower to Lender m licu of the payment of Mortgage
Insurance premiuns in accordance with the provisions of Scection 10. These iters are called "Excrow
ltems.” At prigimation or at any time during the term of the Loan, Lender may require that Communily
Association Duss, Fees, and Assessmenmts, if any, be escrowed by Homower, wnd such dues, fees and
assessments shall he an Fscrow Itern. Borrower shall promptly furmsh to Lender all notices of amounts 10
be paid under (his Section. Borrower shall pay Lender the Funds for Escrow Items unless Lomuler waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obfigation to pay to Lender Funds [or any or all Escrow liems at any time. Any such waiver may oely be
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in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender raquires,
shall furnish g Lender reeipls cvidencing such payment within such time period as Lender may require.
Borrowet™s obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant amd agreemeni coniined in this Security [nstrument, as the phrase “covenany and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant fo a waiver, aml
Barsower lails e pay he anount due for an Escrow Teem, Tender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obiigated under Section % o repay to Lender any such
aimiunt. Lender may revoke the waiver a8 o any or all Escrow llems al any (ime by a notice given in
accordanee with Section 15 and, upon such revocation, Bomrower shall pay 0 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (3) safficient to permit Lender 1o apply
the Funds at the time specified urder EESPA, and (b} not to exceed the maxinum amount a lender can
require under RESPA. Lender shall estimate the amound of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwises in accordance with Applicable
Law,

The Funds shall be held in an instimotion whose deposits are insured by a federal ppency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fonds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annoally
analyzing the escrow account, or verifying the Hscrow ltems, unless Lender pays Hormower interest on the
Funis and Applicatidc Law pennits Lender to make such a charge, Uniess an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower
any interest or earnings on the Funds. Berrewer and Lender can agree in wrting, however, that interest
shall be paid on the Fonds. Lemder shall give o Bormower, without charge, an annual accounting of the
Funds as required by RESPA.

Tf ihere is 4 surplus of Funds held in escrow, s detined under RESPA, Lender shall atcount 1o
Bomower for the excess tonds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, TLender shall potify Borrower as required by RESPA, and Borrower shall pay to
Lender the amoeunt necessary 1o make up the shortage in accordance with RESPA | bat in no moerne than 12
monthly payments. 11 there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary io make
up the deficicney in aceerdance with RESPA, bui in no mere than 12 monthly payments.

Epon payment in full of all sums segunal hy thiz Sceurily Instrument, Lender shall prompely retund
tir Bormower any Funds held by Lender.

4, Charges; Liens, Borrowcer shall pay all taxes, assessments, charges, fines, and impositions
atrributable to the Property which can attain priority ower this Security Instrument, leasehold payments or
ground rents on the Propery, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the eatent that these items are Lscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Sueurity Instrument unless
Batrower: (g) agrees in writing (o the payment of the obligation secured by the lien in 2 manner acceplahle
1o Lender, bul only so long as Bomower is pertorming such agrecment; (b} contests the lien in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the lien while those procesdings are pending, but only until such procesdings
are concluded; or (¢} secures from the halder of the lien an agreement satisfaciory L Lender subordinating
the liem 1o this Secority Instrument. [f Lender determines that any part of the Property is sulgject Lo 2 lien
which can attain priority over this Security Instrument, Lender may prive Boarrower a notice identifying the
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Ficn. Wilhiin 10 duys of the date on which that notice is given, Borrower shall satisfy the lien or take ooe or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ope-tinee charge for a real esiate tax vertfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured apainsi loss by fire, hazards included within the term “extended coverage,” and any
oiher hazards including, but oot limited 1o, earthquakes and floods, for which Lender requires imsurance:.
This insurance shall be mainlaioed in the anounts {including deductible levels) and for the periods thar
Tender requires. What Lender requires pursuant to the preceding senlencex can change duning the tenn of
the Loan. The imsurance carmier providing [he insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Bommower's choice, which right shall not be exervised unnsonahly. Lender may
require Borrower to pay, in coomection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b} a unc-Lme charge for floed zone determination
and cerfification services and subsequent charges e¢ach time remappings or similar changes occur which
reascnably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any tees imposed by the Federal Emergency Manapemeot Agency in comnection with the
review of any flood wone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverspges described above, Lender may obtaln inswrance
coverage, al [ender’s option and Borrower’'s expense. Lender is under no obligaiion o purchase any
particular type or amount of coverage. Therefure, such coverage shall cover Lender, bur might or might
not protect Borrower, Burmywer's equity in the Property, or the contents of the Proporly, against any risk,
hazard or liability and might provide prester or lesser coverage than was previgusly in effect. Bormwer
acknowledpes that the cost of the insurance coverage so obtainud might significantly exceed the cost of
insurance that Borrower could have vhigined. Any amounts disbursed by Lender under this Section 5 shall
becomu additivnal debt of Borrower secured by this Securily Tnstrument. These amounts shall bear interest
at the Note rate from (he daie of disbursement and shall be payable, with such inlerest, vpon netice from
Lender to Bormower raquesting payment.

All insurance pulicies required by Lender and renewals of such policies shell be subject ta Lender’s
right to disapprove such policies, shall include & standard mertgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Lhe right to hold the policies and renewsal
cerlificates. It Lender requires, Borrower shall promptly give 1o Lender all receipls of paid premiums and
renewal notices. If Borrower obtains any torm of insurance coversge, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a slandand morigage clause and
shall name Lender as morlpagee and/or a5 an addidonal Juss payee.

In the event of loss, Bormower shall pive prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made prompily by Borrower, Unless Lender ancd Borrowet otherwise agree
in writing, any insurance proceeds, whether or not the inderlying insurance was requiresd by Lender, shall
be appliul tu restoration or repair of ihe Preperty, if the restoration or repair is economically feasible and
Lender's security is mot lessened. During such repair and restoration pericd. Lender shall have the tight to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse pruceeds tor the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is mude in writing or Applicable Law
Teyuires interest 10 be paid vn such insurance procesls, Lender shall pot be required 1o pay Borrower any
interest or rarnings on Such proccuds. Fees for public adjusters, or other third partics, retained by
Borrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of Dorrowoer. I
the resiomation or repair is not ceonomically feasible or Tender’s secutity would b lewsened, the insurance
proceeds shall be applied to the sums securcd by this Security Instrumeat, whether or not ihen due, with
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lhe cacess, if any, paid to Borrower. Such insurance provecds shall be applied in the order provided tor in
Section 2.

If Borrower abandons the Property, Lender may file, ncpoliste and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seille a claim, then Lender may negotiate and secle the claim. The 30-day
perind will begin when the notice is given, In either evenl, or if Lender acquires the Property under
Section 22 or olhocrwise, Borrower hereby assigns to Lender (a} Borrower's rights to any [nsurance
proceeds in an amobnt ot 1o exceed (he amounts unpaid under the Note or this Security Instrumend, and
(b) any other of Burmower's rights (other than the right to any refond of uneamed premiums paid by
Borrower) under all insvrance polivies covering the Property, insofar as such rights are applicable Lo the
coverage of the Property. Lender may use the insurance procesds cither to repair or restere the Propemy or
10 pay amounts utpaid vader the Notc or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and us: the Property as Berrower's principal
residence within 60 days after the ¢xceution of this Security Instrument and shall continue o cccupy the
Property as Burrower’s principal residence for at least une year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall mot be unreasonably withheld, or unless extenuating
cirenmstances exist which are beyond Borrower's eontrol.

7. Freservation, Maintenance and Frotection of the Property: Inspections. Boirower shall not
destroy, damiage or impair the Property, allow the Propemy e deterioralc or conunil waste on the
Property. Whether or ot Borrewer is residing in the Property, Borrower shall maintain the Progerty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
detennined pursuant 1o Section 5 thal Topair or restoration is not economically feasible, Borrower shatl
prompily repair the Prperty it damaged 10 avoid funiher deterioration or damage, [f msurance or
condernnation proceeds are paid in connection with damage 10, or the taking of, the Propenty, Borrower
shail be responsibic for repairing or restoring the Propurty only if Lender hos teleased procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or io a series of
proress payments as the work is compleled. IF the insurance or condemnation proceeds are not sufficient
to repair or restorc (he Property, Borrower is not rulicved of Borrower's oblipation for the completion of
sich repair or resioration.

Lender or its agent may make reascnable entries upon and inspections of the Property. Lf it has
reasonable cause, Lender may inspect the lnterior of the improvements on the Property. Lender shall give
Borrower notice al the tme of of prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Luan Application, Borrower shall he in default if, during the T.oan application
process, BuTrower Of any persons or mtilies acting al the direction of Borrower or with Borrower's
kunowledge or consenl gave materially talse, misleading, or inaccurate information or slatemnents to Lender
{or failed to provide Lender with material information} in connection with the Loan.  Material
represemtations include, but are pot limited to, representations concerming Rortower's occupancy of the
Properly as Borrower's principal mesidence.

9. Protection of Lender's Interest in the Property and Kights Under this Security Instrumenl. If
{a} Borrower fails to perform the covenants and agreemcnls cootained in this Seeorily [nstument, (b} there
is a lepa) proceeding that might significandy attect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiturz, for
enforcernent of a lien which may attain priority over this Security lnstrument of to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
ressanable or appropriatc to protect Lender's inturesl in the Property amd rights under this Security
Instromend, including protecting aml/ur assessing the valuc of the Propeny, and securing andfor repairing
ihc Property. Lender’s actions can include, bul are not limited to: (#) paying any sums securcd Dy 2 lien
which has priodity over this Sueurity Instrument; {h) appearing in court, and (c) payiog reazomable
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aborneys’ fees to protect its interest in the Propeny andfer rights under this Secority Instoument, incloding
its secured position in a bankrupicy proceeding. Securing the Property includes, but is oot limited o,
catering the Properly o make regrain, ehange Tocks, repbace or boart up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
om ar T, Altheugh Lemder may take action ander this Scetien 9, Lender does not have to do se¢ and is not
under any duty or obligation o do so. It §5 agreed that Lender incurs no liability for not teking any or all
acliong authomized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorae additional debt of Bormower
secured by ihis Securily Tmstrurmenl. These ammounts shall hear interest atl the Mot maee fom e dale of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
DAYIMELL.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires (e title (o the Pmperty, he leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender reguired Morigage Josurance as a condition of makiog the Loan,
Bormower shall pay the premiums required to maintain the Morigage Insurance in effect. [f, for any reason,
the Motigage Losurance coverage required by Lomler ceases to be available from the mortgage Insurer that
previvusly provided such insurance and Borrower was required to make separately desimmated paymenis
toward the premioms for Morgage Tnsurance, Borcower shell pay the premuums required o obtain
coverage substantially equivalent to the Mongage Insurance previously i effcet, at a cost substanteally
equivilent to the cost to Borrower of the Mortpage [nsurance previously in effect, from an alternate
morlgage insurer selected by Lender. If substantially equivaleni Morlpage hsurance coverage s not
available, Borrower shall continue to pay L Lender the amount of the separately designated payments that
were due when the insurance coverage censed to be in effect, Lender will sceepl, use and retain these
payments 2s 4 non-refundable loss reserve in licw of Mortgege Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss
roserve payments if Morgage Insurance coverage (in the amouni aml for the pericd that Lender requires)
provided by an insurer scleewed by Lender agein becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1Y Lender required Morigag:
Ingurance as a condiiiup of making the Loan and Borrower was requinad to make separately designated
payments loward the premiuwms for Morgage Insurance, Boreower shall pay the premiums requircel Lo
maintain Mortgage Insurance in cffect, or 1o provide a non-refundable Joss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wilh any Writlen JZreement between Bormowor ant
Lender providing for such termination or until termination is required by Apphicable Law. Nothing in this
Section 10 affects Bormwer’s obligation to pay interest al (he rate provided in the Note. _ _

Muortgage Insurance reimburses Lemder (or any entity that purchases the Noic} for certain losses it
may incur it LBorrower dises not repay the Loan as agreed. Rormower is not a party to the Morigap:

Inarance. i ,
Martzage insurers evaluate their total risk un all such insurance in force from lime 0 time, and may

enicr into apreements with other parlics that share er modify their risk, or reduce losses, These agruuments
are on terms and conditions thar are satisfaciory to the mortgage insurer and the: other pany_{or parties) w
thise apreements. These agreemenls may require the mortpape insurer to make DAYMENLE BsINg any SoUree
of funds that the murigage insurer may have availsble (which may include funds obtained from Mor g
[nsurance premiunms). ] )

As a resull of these agreements, Lender, any purchaser of the Noie, another ipsurer, any reinsurr,
any othor entity, or any affiliale of any of the foregoing, may receive (directly or inditectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IT such agresmment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangersent is often termed "captive reinsurance.® Further:

{n) Any such agrecments will not affect the amounts thai Borrower has agreed lu pay for
Maorigage Insurance, or any other terms of the Luan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nol entitlc Borrower to any refund.
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{t) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other taw, These rights
may include the right to receive certain discloserss, to request and obtain canccllation of the
Mortpape Insurance, lo have e Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Infurance pretmiums that were unearned at the time of such canceltalion or
termination.

11. Assienment of Miscellanenus Procceds: Forfoiture. Al Miscellaneous Proceeds are hereby
assipned o and shall be paid o Lender.

IT the: Property is damaged, such Miscellaneous Proceeds shall be applised to resloration nr repair of
the Property, it the restoration or repair is economically feasihle and Lender's security is not lessened.
Druring such repair and restoration purisl, Lender shall have the right to hold such Miscellansous Procesds
until Lender has had an opporieoity to inspect such Propeny (0 ensure the work bas been vcompleted o
[ emler's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoralion in a single disbursement or it a serics of progress payments as the work is
comnpleted. Unless an agreement is made in wriling or Appticable Law requires interest to be paid on such
Miscellaneows Proceeds, Lender shall mod he required to pay Borrower any interest or eamings on such
Miscellaneous Proceads. I the restoration or repait is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Seelion 2.

In the ewvent of a total taking, destruction, or loss in value of the Propeny, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insirument, whether ar not \hen due, with
the excyss, il any, paid to Bormower.

In the eveat of a partial (aking, destruction, or loss 1o value of the Property in which Lhe fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal (o ur
greater than the amouvnt of the sums secured by this Security Instrument immexdiately before the partial
uking, destruction, ot loss in valve, unless Bormwer and Lender otherwise apree in writing, the sums
secured by this Scourity Tnstrumeot shall be reduced by the amount of the Miscellaneous Proceeds
mltiplied by the following fraction: (a) the total amount of the sums secured immediatly hefore the
partial taking, destruction, or loss in value divided by (b) the fair muarket value of the Propery
immuadiately before the partial taking, destruction, ur loss in velue. Any balance shall be paid 1 Borrower.

Io the event of a pantial (aking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the spms secured immediately before the partial 1aking, destruction, or lnas in value, unless
Gormower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrumuait whether or not the sums are then due.

Ii the Property is abandoped by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in (he next sentence) otfers 10 make an award Ly settle a claim for damages,
Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender is suthorized
to collect and apply the Mixccllaneous Proceeds either to testaralion or repait of the Propenty or © the
sums sceurcd by this Security Instrument, whether or not then due. "Opposing Parly" means the third party
thar owes Borrower Miscellancous Proceeds or the party against whem Boreower has 4 right of action in
regard to Miscellaneous Procesds.

Borrower shall be in defanlt if any action or proceeding, whether civil or eriminal, is begua that, io
Lender’s judpment, could result in forfeime of the Property or other material impairment ¢ Lender's
interest in the Property or rights undur this Security Instrument. Borrowsr can ewre such a default and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismisged with a ruling that, in Tonder's judgment, precludes forfeilure of the Property or other malerial
impairment of {onder's interest in the Property or rights uoder this Security Instrument. The proceeds of
any award or claim for damages that are atrriburable 10 the impairment of Lender’s interest in ihe Property
are hereby asvipned and shall be paid to Tender.

All ‘Miscellancous Proceeds that are nol applicd to restoration or repair of the Property shall be
applicid in the order provided for in Section 2.
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12. Borrower Mot Heleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumns secured by this Security Instrument granted by Lender
10 Burrower or any Successor in Interest of Borrower shall not operate (o release the ligbility of Borrower
or any Successors in Interest of Bormwer. Lender shall aet be required to commence proceedings against
any Successor in [oterest of Borrower or to refuse to extend time for payment or otherwise moedity
amortization of the sums secured hy this Secorily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in exercising any tight or
remedy including, withoul limitation, Lender's acceptance of payments from third persens, nlities of
Successors in Lnterest of Borrower or in swinunts less than the amount thes due, shall oot be a waiver of or
preclude the cxercise of any right or remedy.

L3. Joint and Several Liabitity; Co-sipners; Suceessers and Assigns Bound. Borrower covenants
and agrees that Borrowsr's obligations and liability shall be joint and several. Howover, any Borrower who
co-signs ihis Security Instroment but does not execule the Nole {(a "co-signer”): {a) is co sipning this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Propurly under the
terms of this Security Instrument; (b) is not personally oblipated o pay the sun secured by this Securiy
Instrument; &nd {c) agrees that Lender and any other Borrower can agree to extend, modily, lorbuar or
make any accommuslations with regard w the terms of this Secority Instrument or the Note withour the
co-signer’s COnsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha agsumcs
Borrower's cblipations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits wnder this Security Instrumen:. Borrower shall not he released from
Borrower's oblipations and liability under this Security Instrument unluxs Lender agrees to such release in
writing. The covenants znd agreements of this Security Instrument shall bind (excepl s peovided o
Section 20} and henefit the successors and assigns of Lomder.

14. Lnan Charges. Lender may charpe Borrower fees for services performed in conncctism with
Borrower’s default, for the purpose of protecting Lender’s interest in (he Pmperty and rights under this
Security Instryment, including, but oot limited to, altomcys’ fces, property inspection and valvalivon fous.
In repard to any other fees, the absenue of express authority in this Security Instrument to charge a specific
fee to Dorrower xhall not be construed as 2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibrited by this Security Instrument or by Applicahle Law.

if the Loan is subject 1o & low which sets maximum kyan charges, and that law is finally interproted so
that the interest or other loan charges collected or to be collected in conneclion with the Loan exceed the
permitted limiiy, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce the
charge to the permitted limil; and (b) any sums already collecled from Borrower which exceeded permilled
limils will be refunded to Borrower, Eender may choose to make this refund by reducing the priacipal
owed under the Note ur by making a direct payment Lo Borrower. [f a refund reduces principal, the
reduction will be treated as a panial prepayment without any prepaymmt charge (whether or not 2
prepayment charge is provided for under the Nowe). Borrower's accepiance of any such refund made by
direct payment to Borrower will constilute 2 waiver of any right of action Borrower ilight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security [nstrument
mus! he in writing. Any notice to Bormrower in connection with this Sceurity Instrument shall be deemed to
have been given K Borrower when mailed by firsl class mail or when actually delivered 1o Borrower's
notice address if sent by other means. Netice to any one Bomrower shall constinte notice 10 all Barrawers
unless Applicable 1aw expressly requires otherwise. The netice address shall be the Property Addross
unless Borrower has desipnated a substitute notice address hy notice to Lender. Borrower shall promptly
notify Lender of Borrowet’s change of address. If Lender specifics a procedure for reperting Bormwer’s
change of address, then Borrower shall only report a change of address throuph thal specified procedure.
There may be only one designated nolice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it ur by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any nutice in
connection with this Security Instrument shall not e dezmed 1o have been given to Lender until actually
received by Lender. [f any notice requirad by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Securily
Instrument.
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16. Governing Law; Severability; Kules of Construction. Thiz Security Instrument shall be
poverned by Relerl law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtained in this Security Instroment arg subject to any regriremenis and limitations of
Applicabl: Taw. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be constriowd a5 4 prohibition against agreement by contract. In
the evinl thal any provision ov clanse of this Secucity Instcument or the Note conflices with Applicable
Law, such contlict shall pot affect other provisiona of this Seeurity Instroment or the Mote which can be
piven effect without the conflicting provision,

As used in this Security nstrument: (2) words of the mascoline gender shall mean and inglude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may® pgives sole discretion without any obligation 10
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note amd of this Secarity Instriument.

1¥. ‘I'ransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property™ means any lepal or beneficial inlerest in the Property, including, bt oot limired
to, those beneficial interesls transferred in & bond for deed, contract for deed. inscallment sales condract or
esCrow agreement, the intent of which is the: transfer of title by Borrower at a furure date to a purchaser.

If all or any part of the Property or any lnterest in the Property s sold ar transferred (or if Borrower
i not B natural person and a beneficial imberest in Borrower is sold or wansterred) withour Lender's prior
written comsenl, Lender may requirs immediate payment in full of all swus secured by this Security
Tnstrument. However, this option shall not he cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is piven in accordance with Section 15
within which Borrower musi pay ali sums secured by this Security Instrument. If Borrower fails 1o pay
these sums pricer Lo the expiration of this pericd, Lender may invoke any remedies perrmted by this
Security Instrument without foriher notice or demand on Borrower.

19. Borrower™s Right to Reinstate After Acceleration. 7 Barrower meets certain conditions,
Borrower shall have the righi (o have enforcement of this Security Instrument discontinoed al any time
prior tn the carticst of: (8) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument: (&) such other period as Applicable Law might specify for the termination of
Bormnwer's right to reinstate; or {c) eatry of a judgment enforcing this Security Instrumunt. Those
conditions are that Borrower: (a) pays Lender al! sums which thon would be due under this Securicy
Instrumeni and the Mote as if no acceleration had vecarred; (o) cures any defarlt of any other covenants or
aprecments; (¢) pays all expenses ingurred in enforcing this Security Instrument, ncluding, but not limited
10, reasanable allumeys’ fees, property inspection and vatuation fees, ang other fees incurmud for the
purpuse of protecting Lender's inlerest in the Property and rights under this Sceorily Instrument; and (dy
takes such action as Lender may reasonably requirs (o assure that Lender’s interest in the Property and
rights under this Security Instrumeni, and Berrower's obligation to pay the sums secured by this Secunty
Inerrumeni, shall continue unchanged. Lender may require that Borrower pay such veinslatinent sums and
expenses il one or mor: of the following fonms, as seleciod by Lender: (a) cash: (b) money order; (o)
certified cheek, hank check, mreasurer's check ur cashier's check, provided any such check is drawn upon
an institution whose deposils are insured by a federal apency, instrumentality or entity; or () Electronic
Funds [ransfer, Upnn teinstatement by Borrower, this Security Instrument and obligations secured hereby
shall rermain folly effective as if no acceleration bad oveored. However, this right to reinslate shall not
apply in the case ol aceeleration under Section 18, o .

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or 2 partial interest in
the Note {topether with this Security Instrument} can be sold one or more times without prior notice i
Burrower. A sale pight resuil in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note aml (his Security Lnstrument and performs oither mortgape loan
servicing obligations under the: Note, this Secunty {nstrument, and Applicable Taw. There also might b
ong of more changes of the Loan Servicer unrelated to a sale of the Nole. If there is 2 change af the Loan
Scrvicer, Borrower will be given written notice of the change which will siaie Lhe name and address of the
pew Loan Servicor, he address to which payments should be made and eny other information RESPA
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requires in connection with a notice of transfer af servicing. TF the Mote is sold and theresfier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morpgsge loan servicing obligations
ity Burrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assunwad by the Note purchaser unless otherwise provided by the Nale purchaser.

Meither Borrower nor Lender may conunence, join, or be joined 1o any judicial action (a5 either an
individual litigant or the member of a class) thal arises from the other party’s actiens pursiant (o this
Security strument or that alleges that the other parry has breached any provisium of, or any duty owed by
reason of, this Security Insiromunl, uniil such Borrower or Lender has notified the other party {with such
notice given in compliance with the reguirerments of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after ihc piving of such notice to take corrective action. If
Applicable Law provides a time period which musi clapse before certain action can be raken, that time
period will be deemed to be reasonable for purposcx of this paragraph. The notice of acceleration and
oppotiunily to core given to Borrower pursuant (o Scition 22 and the notice of acceleration given (o
Borrower pursuant to Scction 18 shall be deemed to satisfy the nofice and oppnrtunity to take corrective

action provisions of this Section 20.
21. Hazordous Substances. As uscl in Lhis Section 21: {2) "Hazardons Substances” are those

substances defined a5 toxic or hazardous subsiances, pollutints, or wastes by Linvironmental Law and the
following substances: gasoline, kerosene, other flammable ot {uxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials:
{b} "Environmental Law" means federal laws and laws of the jurisdiclion where the Propenty is located that
relate 1o heafth, safety or cnvironmental protection; (c) "Environmenial Cleanop® includes any response
action, remedial action, or remowal aclion, as defined in Environmental Law; and {d} an "Environmental
Condition” means a condition that can cause, cootribute te, or othenwise trigger an Environental

Cleanug,
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hasardous

Substances, or threalen Lo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyihing affecting the Preperty () that is in violation of any Eovironmental
Law, (h) which creates an Environmental Cimdition, or {c) which, due to the presence, use, of release of &
Hazardous Substance, crestes a condition that adverscly affects the value of the Properly. The preceding
\wo sentences shall not apply 1o the presence, usc, or storage on the Property of small yuantities of
Hazardous Substances that are generally recogmized 1o be appropriate to normal residential uscs and to
maintenance of the Property (including, but not limited to, hazardeus substances in consumicr products}y,

Borrower shall promptly give Lender writlen uotice of (a) any investigatian, claiin, demand, lawsuit
or other action by any governmental or regulatory agemcy O private party involving the Propery and any
Hazardons Substance or Fnvironmental Law of which Borrower has actual knowledge, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Ilazarlous Substance, and (¢} any condition caused by the presemce, use ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or s notifled
by any governmental or regulalory anthority, or any privalc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nocossary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender fur an Environmental Cleannp.
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NON-UNIFORM COYEMNANTS. Borrower and Lendet funther covenant and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice to Hormower prior to acceleration lollowing
Borrower’s breach of any covenanl or agrecment in this Security Insirument {but not prior to
aceeleralion undor Section 185 undess Applicable Law provides edherwise). The natice shall specify: (a)
the defanlt; b the adiun required to cure the default; (¢) a date, not less than 30 days from the date
the notiee is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore Lhe date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument and sale af the Pruperly. The netice shall further inform Borrower of the
right to reinstate after acecteration and the right to bring a court artion Lo assert the non-cxistence of
a defanlt or any other defense of Riwrower to acceleration and sale. If the default is nod cured vn ur
before the dale specified in the notice, Lender at its optivn may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invohe the power of
sale and any other remedies permiited by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but ot limited to,
reasonable attorneys* Fees and costs of title evidence.

If Lender invokes the power of sale, Lender shsll give Rorrower, in the manner provided in
Section 15, notice of Lender’s election to scll the Property. Trustee shall give nolice of sale hy public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, wilthoul
demand on Borrower, shall sell the Property at public auction to the highest bidder for cash at such
time and place in Desoto County as Trusiee designates in
the notice of sale in vne or mere parcels and in any order Trusiee determines. Lender or its desiynee
may purchasc the Property at any zale.

Frustee shall deliver tp the purchaser Trustee's deed conveying the Property without any
covenant or warranty, cxpressed or implied. The recitals in the Trustee's deed shall b prima facic
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the Following order: (a} 1o all expenses of the sale, including, but not limited to, reasounable Trustee™s
and atiorneys’ fees; (b) to nll sums secured by this Security Instrument; and (<) any excess e the

peram or persons legally entetled (o it

3. Relense, Upon payment of all sums secured by this Sceurity Instrument, Lender shall cancel this
Security Instrument. If Trustee is requestcd to cancel this Security Instrument, all notes evidencing dett
sccured by this Security strument shall be surrendered to Trusice. Borrower shall pay amy recordation
costs.  Lender may charge Borrower a fte for releasing this Secarity Instrument, but enly if the fee is paid
v & third party for servives rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender, at its oplion, may from time to time remove Trustee and appoint 4
KUCCESSOT {TusTee to any Truslee appointed hereunder hy an instrument recarded in e county in which this
Security Tnsteument is recorded. Without conveyance of (he Property, the successor trustec shall succeed
to abl the title, puwer and duties conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument amd in any Rider executed by Bomower and recorded with it.

" Witiesses:
‘M%: | (Seal)
Patrick K. CI -Bnttowee
. {Seal)
Toni 0. {1 ay -Rontwer
- . —{Seal . (Seal)
-Borrower Bal rgwer
(Seal) . {Seal)
-Honmmwet Rorrreacer
{Scal) _ {Seall
-Bormewer B rower
508306
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STATE OF MISSISSIPFI, 142" #ﬁ'ﬁ Cuunly ss:

2

On this *"'f 2 day of 7. C?? Ct'( . personally appeared before me, the
undersigned authority in and for said Count i Stale, the within samed Patrick K. Clay and
Toni . Clay

who acknowledged that hesshesthey signud and delivered the foregoing instrurnent on the day and year
therein mentiomeal.

Given under my hand and seal of ofiice.

My Commissien Expires:

Notary o Mgslesippl AT Large
My Expiros: July 24, 2006
Bonded Thru Haiden. Brooks & Gartasd, Inc.
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EXHIBIT "A™

Commencing at ihe commanly accepied southeass corner of Section {3, Township | Sonth, Range ¥ West, Desoto
Coumty, Mivsisrippl.; thence South 89 Deg 39 Min I3 Soc Went, a distance of 980,71 feet; thewee North 00 Deg 04
Min 00 Sec West, a dstance of 40.00 feet to the novek fine of Sunsline rond being the POINT OF BEGINNING:
thence Sautk B9 Dey 37 Min 17 Soc West along said marth L, g distance of 100,00 feet te & concrelie monsimend
Jound; thence North 00 Deg 33 Min 09 Sec Went, a dictence of 1098.23 foet 1o & 127 gtexf bar fonnd in the MS/TN
state Hme; thewee North 37 Dep 42 Mix 41 Sec Egnt alowg said state Bne, o distonce of 397,54 feet io @ concrete
monsment fornd; thence South 88 Deg 34 Min 00 Sec Easl, o sistiance of 49287 fert; thence Sontk 3 Deg 00 Min
i Sec West, o dstance of 121 82 feet; thence South 00 Deg OF Min 3 Ser Faxt, o divtance if 281,67 feet; thence
Soutk M) Deg 08 Min O Sec West, a digtance of T70.08 feet; thence Sowih 09 Deg 00 Min 80 Sec Exxd, a disiancr of
32508 feot to the POINT OF BEGINNING; suid dexcribed troct comigining 702 Acres, more or less.

Stubijert o o riaht oF way fo _Arssissiys /'?rmr- cud Light &
) "y v gt Gompany
oF recrd in a’ejuf book 110 af pdge Lo of Land ~Recordls
2E fhe &MCM? Clerks OFFice of e Sofo d"‘-"—"’?’f i esiesiai.

SIGNED FOR IDENTIFICATION:

Indexing Instructions:

Do
07 0 <Ela, S13,. T, RG DeSeh Covacts, Ms
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