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DEED OF TRUST
¥ This Secnrity Instrument securcs.a line of credit.
1. DATE AND PARTIES. The date of this Deed af Trust (Security Instrument? is RPN : 3 it |
and the parties, their aldresses and tax ientification numbers, it required, are as follows:
GRANTOR: gLy JOE ALLISON AND ANNIE K ALLISON
3r25 EVERGREEN DR
DLIVE BRANCH DESQOTO COUNTY M5 38654
[T T checked, refer 1 the artached Addendum incorporated herein, for additions] Granmgors, their signatures and
acknirwledgments.
TRUSTEE: ) paATRKGK CALDWELL
P BOX 4280
TUPELD, MS 38803-4360
LENDER:  BANCORPSOUTH BANK
PO BOX 4360
TUPELGC, M3 33803-4360
2. CONVEYANCE. For good and valuahle consideration, the receipt and suffickency of which is acknowledged, amd to

secure the Secured Debl (defined below) and Grantor's performance under this Secunity Instrument, Grantor irrevocahbly
granis, hargains and sells to Trusiee, in trust for the benchil of Lender, with power of sale, the following described

property:

Lot &, Section A, Cedar View Estates, situated in Section 15, Township 2 Bouth,
Bange 6 West, DeSoto County, Missisaippl, as per plat recorded in Plat Book 11,
Papges 48-52, Chancery Clerk's Dffice, DeSoto County, Mlssisaippi.

The properiy is lncated in .o W BESCIOL e at
_ (Coundy}
725 EVERGRREN RR.LOT.6.5ECTION.A CEDARMEY BINE BRANGH. . ... ..., Mississippi ........ 38854 ...
[ Auhdress) Cily) {ZIF Cixke)

Together with all nights, easements, appurtenances, ryalties, mineral rights, oil and pan rights, all water and riparian
rights, ditches, and waler stock and all existing and fature improvements, siruciures, fixtures, and replacements that may
1Xsw, or at any time in the future, be purt uf the real estate described above (all referred to as “Property ™).

3. MAXIMUM OBLIGATION LIMTT, The tota! principal amount secured by Lhis Security Instrument at anty one time shall

ot excesd $ ...l F000000..........coieeeeeeeee - This limitation of amount does pot inclode interest and other fees
and charges validly made pursuant to this Security Instrament, Aiso, this limitation dees not apply to advances made under
(he ferms of this Security Instramcnt to protect Lender's security and i perform any of the covenants contained in this
Security Instrument.

4. SECURED DERT AND FUTURE ADVANCES. The: term "Secured Debt” ts defined as followa:

A.Debt incurred under the firms of all promissory notefs), contrl(s), guaramiy(s) ar other evidence of deht described
below and all their extensions, renewals, modifizations or snbstitations. (Yow mus speciftcally identify the debr(s)
vecured and you should include the final maturity date of such debt(s).)

An Eqty Cradt Line Agr. dated 612/2005 in the principal amaunt of $50.000.00 thel metures on S0S2010
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A
vanees from Lender to Grantor or ather fiutre obligations of Grantor to Lender undir any promissory
e iluierug:ﬁaﬁm, , . or n‘:{er evidence of debt excouted Granber in favor of Leoder affer this Security
Tostrunient r or not this Sceurity Instrument is specifically referenced and whether or not suwh funumre advances

f chligations arc incurred for any purpose that was related or unrclated to the purpose of the debi. If more
?ﬁaﬁlﬁ wﬂ;;;noﬂ%m this Security Insgnunenl, each (rantor agrees that this Security Instrument will secure all
futuee advances futun: obligations that are given to ur incurred by any one or more Granlor, Or 20y CTE OF Mone
Grantor and others. All fumre advances and other future obligations are secured by this Security Instroment even
though all rr may e yet be advanced. All foture advances and other [utwre obligations arc secured as if made
on date of this Security instrument. Nothing in this Secunity Insirument shall consttute a commitment 0 make
additional ur farre loans or advances in any amount. ARy such commitment must be agreed to in a separate wrting.

C. All other obligaticns Grantor owes Lo Leader, which may later arisc, to the exteni nol prohibited by law. including,
i ook, Heited to, labililies for overdmfis refating 1o any deposit account agneement between Grantor and Lender.

D.Al itirnal sums advanued and ¢ incurred by Lender for insuring, rving or oherwise pridecting the
Pnlm mann;it: value and any uthnrmVamed- expenses incurred by m under the Lenns of this Security
Instrament.

In the eveni that Lender fails o provide a::?' necessary notice of the right of rescission with respect 10 any ackditivsng]
inlchiedness secured under B of this Section, Lender waives any subsequent security interest in the Grantor's
principal dwelling that is created by this Security Tostrument {but does oot waive the securify interest for the debts
referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Gruntor agrees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. it or breaches any covenast in (his section, Lender may refuse to make
additjonal extepsions of credit and reduce the credit limit. By not exercsing, either remedy on Grantor's breach, Lender
does not waive Lender's Tight to fater consider the event 1 breach if it happens agam.

Payments. Granor that all payments under the Securcd Debt will be pawd when dee and in accordance with the
rms of the Secured Tchl and this ity Imstrument.

Prior Security Intcrests, With regard to any other mmtggge, deed of trust, security agreement or oiher licn document that
created a priol security intercst or encumbrance on (he Property, Grantor agrees make all payments when due and 1o
perform or comply with all covenants. Graniwr also agrees not 10 allow any minlification or extension of, nor L request
any future advances under any nole or agreement secured by (he lien document without Lender's prior written approval.

Claims Against Tide. Granuy will ‘ﬁy all taxes, assessmgnts, liens, encumbrances, lease paymenis, ground rents,
utilities, anil olher charges relating to the Property when due. Lender may requin: Grantor to provide to Lender copies of
all notices diat such amounts are due and receipts evidencing Grantor's payment. Grantor will defend Gtle o the
Property apamst any claims that woudd impair the licn nf this Security Instrument. Gramtior agrees 10 assign to Lemder, as
requested E:; Lender, u%rgﬂm‘ claims or defenses Grantor may have against parties who supply labor or materialy 1o
maintain o improwve the Property.

Properiy Comditize, Altcrations and Granlur witt keep the Property in good condition amd muks: 2ll repairs
thal are reasonably necessary. Grantor shall not commit or allow any waste, 1mpairmenl, or deterioration of the Property.
Gramor Egrees (hat the nanire of the occupancy aml use will ot substantia Ii}r change withowt Lender's pricr writien
consent. Grantor will not permit any chan]gc in any license, restrictive covenant oT gaseminl without Lender's prior writlen
consent. Grantor will notify Eender of all demands, proceedings, claims, and actions against Grantor, and Uggll}f loss o1
damiage o the Property.

Lender or Lender's agents may, at Lender's aption, cnier the Pmﬁrty at any reasonable time for the purpuse of inspectin

the Propenty. Lemder shall give Grantor notice at iie time of or before aﬂmm‘mm specifying a re%snmhle purpmep? t‘o%
the inspection. Any inspection of the Property shall be: entirely for Lender's fit and Gramer will in no way rely on
Lender's inspection.

Anthority to Perform. I Grantor fails to perform any duty or amy of the covemants eontained in this Security Instrument,
Lender may, without natice, perform or cause them W be performed. Grantor appoints Lender as atiomey ‘E fact to =ign
{rantor's name or pay any amount necessary for performance. Lender's right ta perform for Graséor shall ot creace an
ohligation to perform, and Lender's failure tw perfurm will nol prechude 1 from exercising any of Lender's other
rights umder the law or thix Sceority Instrument.

Leasebolds; Condomimiums; Planwed Unit Developments. Grantor agrees to comply with the prisvisiony ol any lease if
this Security Instrament is on a leasekold. If the Property includes a unit in a condominium, time-shate of a planned unit
development, Grantor wif! perform all of Grantor's duties under the covenants, bgr~faws, or regulatiems of ihe
comlninion or planned unit development.

Copdemnat oo, Grantor will give Lender prompt notice of amy pending or threatened action, by private or public entities

o q or take any or all of the Prnpert}r through co&mnauﬂn, eminent domain, or any other means, Grantor

authorizes Lender to intervene in Grantor's name in amy of ihe above described actions or claims. Grantor assigns to

Lender the proceeds of amy award or claim for damages connected with a condemmation or other taking of a1l or any part af

the Property. Such proceeds shall be considered payments and will e applied as pmwvided in this Secuority Instroment. This

ﬂmﬁft of proceeds is subject to the torms of any prior mortgage, deed of trust, security agrecment or other lien
ument.

Insurance, Granlor shall keep Property insured against loss by fire, flood, theft and other harardy and risks reasonably

associated with the Property due fo its type and location. This insurance shall be mainiained in te amounts and for the

periods that Lender requincs. The insurance carrier iding the insurance shall be chosen by Grantor subjecl 10 Lendes's

approval, which shall not be unreasonably mthh:lpd If Gramtor lxils 1 mainin the coverage descﬂbed]?bove, Lender

Il:ﬁty, ar lrinder's optiom, vbiain coverage o protect Lender's rights in the Property acconding to (he lerms of this Security
TLmCL.

All insurance policies and renewals shall be a table iy Lomder and shall inchade a standard "mortgage clause™ and,
where appiicable, “loss payce clause.” Grantor shall immediately nnﬂ{j Lender of cancellaiion or werminalion of the
insurance. Lender shall have the right to hold the poficics and rencwals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and repewal potices. Upon loss, Granior shall give immediate notice tu the
Insurance carriet and . Lender may make proof of sy il ol made immediately by Grantor.

Unless othetwise a in writing, all insurance prisceeds shall be applied 1o the restoration or repair of the Property ot o
the Securcd Db, whether or pot due, at Lendet's option. Any application of proceeds to principal shall not cxiemod or
gstpone the due date of the scheduled payment nur t:l'lan;;,t: the amoum of any payment. Any excess will be paid 1o the

rantwr. Il the Fmpe:rii;eis ac‘lﬂtued by Lender, Grantor's right to any insurance policies and procesds osulting {rom
dama_tgﬁ_to the Property before the acquisition shall pass 1o Lender to the extent of the Secured Detyt immediately betore the
Acyuisilion.
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Financinl Reports and Additicnal Tocnmeats. Granior will provide to Lender upon any financial statement or
mformation Lender may deem reasomably necessary. Grambor agrees o sign, deliver, and fiic any additional documents or
certifications thal Le may consider necessary to perfect, continbe, and preserve Gramtor's obligations under this
Security Instrument and Eemder's lien status oo the Propeny.

WAKRANTY OF TITLE. Grantor warranis that Grandor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, bargain and sell the Property o Trstee, in trust, with power of
sale. Grantor alen warcanis that the Propenty is imencumbered, except for encumbrances of record.

DUE ON SALFE. Eender may, al its option, declare the entire balance of the Secured Debt to be immediately due and
payable wpon the creation of, or contract for the creation of, a transfer or sale af the Property. This right is subject to the
restriclions imposed by federat law (12 C_F.B. 591). as applicable.

DEFAVLT, Grantor wil be in default it any of the following occur:

Fraud. Any Consumer Borrower engapes in frand or malcrial misrepresentation in conpection with the Secured Debt that
is an open end home equity plan.

Pﬁjm:im.ﬁnyCnnsum:anrmwernnanySmumdD:btﬂmisanupmum]humumuplanfaquMmakﬂapaymcm
WITZTL ULz,

Prw. Any action o inaction by the Borrower or Grantor occurs that adversely affcots the Properly or Lender's ighis
in the Propenty. This includics, bul 15 nol limited to, the following: (2} Grankor 10 maintain required insucance on the
Property; (b) Grantor ransfess the Property; (¢} Grantor commils wasdy or otherwise Lkulrwﬁvel%:al:]sus ur Eails 10 maintain
the: Properly soch that the action or imaction affects Lender's secwity; (d) Grantor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior 1o the lien of this
mu; W@e&; sole Grantor dies; (f) if mere than onc G{rﬁi}nm_r, any an:tﬁreéﬁes and Imkr':;mgr iE

raciy allecled; Pmperty_ lstakenthm?hcmmmdomam; a judgment against Grantor JECES
(rantor and the Propeny to action that advercly affects Eender's interest; or (i) 2 prior lienbolder forectoses on the
Property and as a result, L:!Iﬂtl"ﬁ inrerest is adversely aifected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower hecomes indehied 1
Lender or another lemder in an agpregate amount preater than the amount permitted under federal jaws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy avaitable under the terms of this Security Instrument,
Lender may accelerate the Secured Debt and foncelime thiy Sceurity Instrument in 2 manner provided by law if Grantor is
in default. Tn some instances, federal and state iaw will require Lender to provide Graator with natice of the right 1o cure,
of other notices and may eslablish ime schoalules for foreclosune actions.

Al the option of ihe Lender, all or any part of the fees and charges, accrued interest and principal shall become
immediately due and payable, after giving msice i ired by law, the occurrence of a defanit or anytime
thereafier, &ha]j be entitled to, without Ihnitation, the power to seil the Property.

It there is a default, Trustee shall, at the request of the Lender, advertise and sell the Property as a whle or in separate
parcels a3 Trustee deemns best, ai public guction to the highest bidder for cash and convey absolute title free and cleat of all
right, title and interest nf Graninr at such lime and place as Trustee desipnates. Trostee shall give notice of sale including
the time, terms and place of sale and a description of the Property to be sold as required by the applicable law in effect at
the time of the proposed sale,

U]imsa_leufitw and to the extent not prohibited law,ImsteeshnﬂmakemddehveradnedtﬂﬂnPropertlv
sold which cms a title ko the purchaser, anet after it pa a]r::f all fers, charges amd costs, shal! pay o Londer all
meneys ady for repairs, taxes, inkurance, liens, assessments prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Granter. Lender may purchase the Properiy. The
recitals in any deed of conveyance shall be pnma fcie evidence of the Facts set forth thenein,

The acceptamc: by Lender af any sum in payment or partial paymem oa the Secured Debt after the batunce is due or is
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right i require complete
cure of any existing defavlt. By not exercising any remedy on Grantor's default, Lender does not waive Lender's right to
later consider the event & defanlt if it happens again.

EXPENSES:; ADVAMNCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. 1T Granlor hreaches
any covenant in this Security Instrument, Grantor 1o pay all expenses Lender incurs in performing such covenants or
proleeling its security interest in the Propenty. Sm?:ﬁr:;ﬁ]enses include, but are not limited to, fees incorred for inspecting,
preserving, or otherwise protecting the Propeny and Eender’s security interest. These expenses are payable on demand and
will bear interest from the date of payment until paid in tull at the highest rate ot interest ir effect as provided in the terms
il the Sceured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collecling, enforcing or protucting
Lender's rights and remedies under this Secority Instrument. This amount may inclnde, bt is not limited o, anommeys
fees, cournt costs, angd other lepal expenses, To the exient permitted by the United States icy Code, Grantor agrees
r pay the reasonable swsmeys' fees Lemder incurs W colleet the Sceursl Debi as awa hy any courl exercising
junsd.{ction oder the Bankmuptcy Code. This Security Instnmment shall remain in effect votil released. Grantor agrees to
pay for any recordaton costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envirummental Law
mezns, without limitation, the Comprehensive Environmental Response, Compengalion and Luathilllltl\jJe Acl (CERCLA, 42
U.S.C. 9601 et seq.), and all ather faderal, state and local laws, regulations, ordinances, court orders, atiorney general
l1:-_}:u'1:|i-‘.11:|5. or imerpretive letters concerning the public healih, safety, welfare, environment or 3 hazarous substance; and (2)

azardous Substance means any oxie, radicactive or hazardous material, waste, polluiant or contaminant whick has
characteristics which render the substance dangercus or potentially dangerous to the public health, safety, welfare or
environment. The term inclodes, withow limitation, a.nE substances defined as "hazardous maierial,” "toxic sbsimees, "
"havardous waste® or "harandous swihslsnec” umler any Envinmenenial Taw.

Granlor represenls, wannts and agrees that: . .
ﬁ.Em;gglaspreﬁnuslydisn and acknowledged in writing to Lender, ne Hazardous Substance is or will be located,
stored or released on or in the Fropery. This restriction does not appiy ty small guantitics of Hazandous Substances
thar are penerally recognized 0 he appropriate for the normal wse and maintenance of the Propery.

B. Excepl as previously disclased and acknowledged in writing 1o Lender, Grantor-and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.
4 :

. Grantor shall immedime]jr.m’nify'lguder if a release or threatened release of 2 Hazardous Substance occurs on, under

or about the Pmperrf of there is a viplation of any Fovironmemal Eaw concernmyg the Property. In such an event,
Gruntor shall take all necessary remedial action in aceondance with any Environmental Law.

e 2 of 4]
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0, Grantor shall immedialely soiify Lender in writing as so0n as Grantor has reason to helieve (here is any ;:l:ndin ar
threatencd invesligarion, claim, or procesding relating to the release or threatened wloase of any Haza
Substance or the violation of amy Environmentat Law,

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate apreement, Granlur will not be
requireil o pay 10 Lender funds for taxes and insurance in escrow.

13. JOINT AND INDI¥VIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUNI. All dugics wnder
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor does s0 only to mortgage Grantor's interest in the Propenty to serure payment of (e Sec Ixbt and
Graninr does not agree to be personally liable on the Secured Debt. If this Security Instrument secures 4 puaranty beiween
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligaton. These rights may mclude, but are mut himited t, any anti-deficiency or
one-action laws. The duties and bepefits of this Security Instrument shall bind and benefit the heirs, successors and assigns
of Grantor and Lender.

14. SEVERAPILITY; INTERPRETATEON. This Sceurly Tnwrument s eomplels and Tully iotcgraled. This Scourily
Instrument may oot be amended or medificd by oral agreement. Any seetlion in this Secority Instrument, aiachmenis, ar
any agreement relaled o the Sceurcd Detd that conflicts with applicatle law will mot he effective, unless that law expressly
or implaadly pennits the varsations by written ageeemeat, If any section of this Security Instrument cannot be enforced
acconding to its Erms, that section will be severed and will not affect the enforceability of the remamder of this Secuoriry
Instrument. Whenever used, the singutar shall include the plural and the plural the singutar. The captions and headings of
the gections of this Security Instrument are for convenience only and are not to be used to interpret or define the terms of
this Security Instrument. Time is of the assence in this Security [hstrument.

15. BUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remwve Trustee and appoint a successor
trostee without any other tormality than the designation in writing. The successor tustee, without conveyance of the
l!;mperw, shall succeed 1o all the title, power and ¢uties conferred vpon Trustee by this Security Instrument and applicable

W

16, NOTECE. Unless ctheraise reguined hy Taw, any maice skall be given by delivering i or by mailing it by first class mail
o I approprate pady's address on page 1 of this Sccurly Insirument, or o any other address desipnaied in writing.
Mirtice to om grantor will be deemed to be notice to all gramors.

I7. WAIVER, Excepl (2 (he cxienl prohibited by Taw, Granlor waives 3]l appraisement fights relating to the Property.

IR. LINE OF CREDIT. Tl Secured Debl includes a revolving Ting of cradit. Although the Secured Debt may be reduced oo a
zero halance, this Securily Tnstrunienl will remain in effect wntil neleawed.

19, APPLICABLE LAW. This Security lnstrument is governed by the laws as aprecd 1o in the Scounxd Thebt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal Taws and repulations.

20. RIDERS. The covenants and agreements of each of the riders checked below are incorporated inbe and supplement and
amend the terme of this Security Instrument.
[Check ail applicable boxes]

Ll Assignment of Leases and Rents L OHRer oo i e et e v et e e
21. i1 RENEWAL AND EXTENSION. This Deed of Trust is given and taken in repewal and exteasion of a deed of trust
JAtEA THE .....ooovvverrvrerremerres BAY OF cvomieiocareserseeevesrensseenrs A0 T6COTAEd i1 BOOK «ovveveveaevssaers e ... PARC
and is in o way intended o vinid the said decd of trest or Impair the security thereof,
22, 1 ADDITIONAL TEEMS.

SIGNATURES; By sipning below, Grantor agrees to the terms and covenants contained in this Scourity Instrument and in any
attachments. Grantor also acknowledpes receipl of a copy of this Security Instrement on the date stated on page 1.

L -
..... Sorasilonmce . Qoo 57206
(Erare) (Sigmilre) (Db}
ACKNOWIEDGMENT:
STATEOF ... MISSISSIREL COUNTYOF ... BESQOTL. e SR
Personally appeared before me, the wadersi authority in and for the said connry and stle, on this

vy e A2ERLday of Ll May, 2005 ... within my jurisdiclion, the within named
. oo BELL g J0R AL LR, and. Annte K, ALlison. who
¥y; above foregoing instrament.

My commission cxppins = Al . -
MY COMMISSION mteraes: & 5 ¢ NoTtary® T
OCTO3EK 23, 2005 EE ]:'J Ml -
_ Zeat PUBLIC &5 F
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