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DEED OF TRUST

L] This Security [ustrument secures a line of credit.

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is AUGUST Lo, vyl

and the parties, their addresses and tax identification numibwers, if required, are as follows:
GRANTOR: ANDREW BALL

7653 HUNTERS VIEW DR

OLIVE BRANCH MS 38654-5739

Loan Numbel #1618237
Officer Code:! 03
L If checked, refer to the attached Addendum incorporated herein, for additional Grantors. their sigmatures and

acknowledgments.
TRUSTEE: COLMON MITCHELL
LENDER: FIRST SECURITY BANK
PO BOX 849

OLIVE BRANCH, MS 38654

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowicdeed. and to
sccure the Secured Debt (defined befow) and Grantor’s performance under this Securiy Tnstrument. Grantor irrevocabis
grants, bargains and sells to Trustee, in trust for the benefit of Lender. with power of sale, the Toliowing deseribed
property:
LOT 131, SECTICN A, DESOTO VILLAGE SUBDIVISION, SITUATED IN SECTION 34,
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTC COUNTY, MISSISSIPERI, AS PER PLAT
RECORDED IN PLAT BOCK 7, PAGES 9-14, CHANCERY CLERK'S OQUTFICE, DESQTC
COUNTY, MISSISSIPPI.

The property is located in ... DESQIO i 2CL
{County)
........................................................ s JHORNCDRKE L Mississippt L2800
{Address) (1City) 1AL Coded

Together with all rights, easements, appurtenances, reyalties, mineral rights, o1l and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, xiares, and replacement= fhat may
now, or at any time in the fumure, be part of the real estate described above (all referred o as "Property™).

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Sccurity Instrument at any one iune shall
not exceed $ ..., 600,000,000 ... . This limitation of amount docs not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this lunitation does ot apply o advances made under
the terms of this Security Instrument to protect Lender’s security and o perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is delined as Tollows:
A. Debt incurred under the terms of all promissory noteis), contract(s), puaramyts, or other evidence ot dels deseribed
below and all their extensions, renewals, modifications or substitutions. (Whew referencing ihe debny aefow i i

suggested that vou include items such as borrowers’ names, Roiv dmounis, irerest vales, mdturiiy dates. cic,)
Loan # 161837

Dated AUGUST 16, 2005 In The Amount OF $73,790.00
With interest as provided in the note, with a maturity date of AUGUST 25, 200
Loan In The Name(g) Of ANDREW BALL

MISSISSIPPI - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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I3, Al Suture advances rom Lender 1o Granlor or other future obligations of Grantor to Lender under any promissory
note. contraet, anaranty, or other evidence ol debt execuled by Grantor in favor of Lender after this Security
Instrament whether or not this Seeurity Enstrinment is specifically referenced and whether or not such future advances
or tuture obligations are incurred Tor any purpose that was related or unrelated to the purpose of the debt. If morc
than one persen signs this Sceurity Instrument, each Grantor agrees that this Security Instrument will secure all
futire advances and future eblivations that are given to or incurred by any one or more Grantor, or any one or Imore
Gruntor and others, All future advances and other future obligations are secured by this Security Instrument even
thoeuch all or part may not vel be advanced. All future advances and other future obligations are secured as 1f made
on the date o this Security lnstrument. Nothing in this Security Instrument shall constitute a commitment to make
addivonal or future loans or advances 1 any amounl. Any such commitment must be agreed to in a separate writing.

COAN e leations Grantor owes o Lender, which may later arise, to the extent not prohibited by law, including, but
not hnnted o, abilites [er everdrafts relating 1 any deposit account agreement between Grantor and Lender.

Iy AL ackditional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and i1s value and any other sums advanced and expenses incurred by Lender under the terms of this Security
[nstrument.

This Security Lnsteument will not seeure any other debt il Lender fails to give any required notice of the right of rescission.
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Sccurity Instrameni.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Sceurity Instrument and has the right o irrevoeably grant, bargain and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, exeept for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard 1o any other mortgage, deed of trust, security agreement or other lien
document thal created o prior securty interest or encumbrance on the Property, Grantor agrees:

AL To ninke all pavintents when due and to perform or comply with all covenants.

B To prompt!y deliver (o Lender any notices that Grauntor receives from the holder.

C7ONot o allow any moedificaton or extension of. nor to request any tuture advances under any note or agreement
secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utihities, and other charges relaung (o the Property when due. Lender may require Grantor to provide to Lender copies of
ali notices that such amounts are duc and the receipts evidencing Grantor’s payment. Grantor will defend title to the
Property asainst any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, any rights. clabms or defenses Grantor may have against parties who supply labor or materials to
mamtain e aprove the Property

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire balance of the Secured Debt to be
immediate™ diue and payable upoen the creation ol or contract for the creation of. any lien, encumbrance, transfer or sale
ol the Property. This right 1s subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant chell run owith the Propertsy aud shadl remain in effect untif the Secured Debt is paid in full and this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
and make alb repairs that are reasonably necessary. Grantor shall not commit or allow any waste, impairment, or
deterioration of the Property. Granor will keep the Property (ree of noxious weeds and grasses. Grantor agrees that the
nature ol the occupancy and use will not substantially change without Lender’s prior written consent. Grantor will not
permit any change in any license. restrictive covenant or easement without Lender’s prior written consent. Grantor will
notify Lender of all demands. proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.
Lender or fender’s agents may, at ender's option. enter the Property at any reasonable time for the purpose of inspecting
the Property, Lender shall give Grantor notice ar the time of or before an inspection specifying a reasonable purpose for
the mspection, Any jaspection of the Property shall be entirely for Lender’s henefit and Grantor will in no way rely on
Lender®s fnspection.

AUTHORITY TO PERFORM. 11 Cirantor fails to perform any duty or any of the covenants contained in this Security
Instrument. Lender may, without notice, perform or cause them to be performed. Grantor appoeints Lender as attorney in
fact o sign Grantor’s name or pay iy amount necessary for performance. Lender’s right to perform for Grantor shall not
creale an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Sceurity Instrument. It any construction on the Property is discontinued or not carried on
in -« reasonsble manner, Lender may wke all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargains, and assigns to Trustee, in trust for the
benelit of Lender as additienal sceurity all the right, title, and interest in the following (all referred to as Property):
existing or future leases, subleases. licenses. guarandes, and any other written or verbal agreements for the use and
occupancy ol the Property. including any extensions, renewals, modifications, or replacements (all referred to as Leases);
and rents. ssues, and profits (all refeired (o oas Rents). In the event any item listed as Leases or Rents is determined to be
personal propevty. this Assignment will also be regarded as a security agreement. Grantor may collect, receive, enjoy, and
use the Rents so long as Grantor is ot in default. Upon default, Grantor will receive any Rents in trust for Lender and
Grantor will not commingle the Rents with any other funds, Grantor agrees that this Security Instrument is immediately
eifective between Grantor and Lender and etfective as 1o third parties on the recording of this Assignment. As tong as this
Asstenment is in elteet, Grantor warrants and represents that no default exists under the Leases, and the parties subject to
the Leases have not violated any applicable law on leases, licenses, and landlords and tenants.

- LEASEHOLDS: CONDOMINIUMS: TIME-SHARES; PLANNED UNIT DEVELOPMENTS, Grantor agrecs o

comply with the provisions of any lease il this Security Instrument is on a leasehold. If the Property includes a unit in a
condominium, time-share or a planned unit development, Grantor will perform all of Grantor’s duties under the covenants,
by-laws. or regelations of the condonumnium or planned unit development.

DEFAULT. Grantor will be in delault iF any party oblipated on the Secured Debt fails to make payment when due.
Grantor will be in defanlt i a breach oceurs under the terms of this Security [nstrument of any other document exccuted
lor e purpose of creating, seeuring or guarantying the Secured Debt. A good faith belief by Lender that Lender at any
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time is insccure with respect to any person or entity obligated on the Sccured Debt or il the Prospect ol winv o et o
the value of“the Property is impaired shall also constitute an event ot delauli, '
REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor - ith notes
of the right to cure or other notices and may establish time schedules for foreclosure o ins. Subject to these lnsantions. 1y
any, Lender may accelerate the Secured Debt and foreclose this Sccurity Instrumen: m a manner provided by law i
Grantor is in default, .

Al the option of Lender, all or any part of the agreed fees and charees. accrucd inierest and principul sk beconw
immediately due and payable, after giving notice i required by law, upon the ovcurrence of o delault or anying:
thercafter. In addition, Lender shall be entitled (o all the remedies provided by law. the terms ot (he Secured Debt, this
Security Instrument and any related documents, including without limitation, the power o sell the Property.

If there is a default, Trustee shall, in addition to any other permitied remedy., ai the request of the Lender. advertise and
scll the Property as a whole or in separate parcels as Trustee decms best at public auction o the highest bidder for cash
convey absolute title free and clear of all right, title and interest of Grantor at such tine and place as Trusice osignates,
Trustee shall give notice of sale including the time, terms and place of sule and a descrpuon of the properts o e sold i
required by the applicable law in effect at the time of the proposed sale.

Upon sale of the property and to the extent not prohibited by law, Trusiee shall make and deliver o devd 1o e Properny
sold which conveys absolute title to the purchaser, and after first paying all fees, charpes ad costs, shall pav 1o 1 ender all
moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon. and the
principal and interest on the Secured Debt, paying the surplus, it any, to Grantor. Lender may purchase the Property. e
recitals in any deed ol conveyance shall be prima facie evidence of the facts set Torth therein,

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled 1o all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in pavment or partial payniont on the
Secured Debt after the balance is due or is accelerated or afier forectosure proceedings are filed shall not constituie
waiver of Lender’s right to require complete cure of any existing detault. By nol exercising any remedy on Grantor’s
detault, Lender does not waive Lender’s right to later consider the event a delault il i continues o happens agais.
EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES: COLLECTION COSTS, Caeept when
prohibited by law, Grantor agrees to pay all ol Lender’s expenscs it Grantor breaches any covemant in this Security
Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring. inspecting. pro-erving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest lrom the wate of e
payment until paid in full at the highest interest rate in ¢lfect as provided in the terms ot the Secured Debt. Granor agrees
1o pay all costs and expenses incurred by Lender in collecting, enforcing or pretecting fender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, awormeys’ lees, court costs, and ather legal
expenses. This Security Instrument shall remain in effect until released. Grantor agrees (o pay [or any recordation costs of
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in (his section, (13 Envirommonial Law
means, without limitation, the Comprehensive Environmental Response, Compensauon and Liability Act {CIRCLA. 42
U.S5.C. 9601 et seq.), and all other federal, state and focal laws, reguiations, ordinances, court orders, atoruey gencral
opinions or interpretive letters concerning the public health, safety, wellare. environmeet or a azardous substance: and (2
Hazardous Substance means any toxic, radioactive or hazardous material, waste. polluoiant or contantinant wiich s
charactenistics which render the substance dangerous or potentially dangerous w e public healily, salety. welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material.” "foxic stibstances.’
"hazardous wastc” or "hazardous substance" under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance s or will e Tocaied .
stored or released on or in the Property. This restriction does not apply o small gquantities of Hazardous ~ubstances
that are generally recognized to be appropriate for the normal use and maintenance ot the Properiy,

B. Except as previously disclosed and acknowledged in writing to Lender, Granter and every tenant have heen. are, and
shall remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if a release or threatened release of o Huzardous Substance occurs on, under
or about the Property or there is a violation ot any Environmental Law concernimy the Properiv. Tn such an event,
Grantor shall take all necessary remedial action in accordance with any Environmenal Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reasen to believe there 15 any pending or
threatened investigation, claim, or proceeding relating 1o the release or threaened release of any fhazardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any peading or threarened action. hy privice or public
entities to purchase or take any or all of the Property through condemmation, eminent domain, or any cther means, Grantor
authorizes Lender to intervene in Grantor’s name in any of the above described actions or claims. Grantor sssigns o
Lender the proceeds ol any award or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered payments and will be applied as provided in this Sccurity Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of (rust. seeurity agreciien or odier len
document.

INSURANCE. Grantor shall keep Property insured against loss by fire, tlood, thefl and cther hazards and risks reasonably
agsociated with the Property due to its type and location. This insurance shall be nunntained e the ameunts wwd for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject 1o Lender's
approval, which shall not be unreasonably withheld. If Grantor fails ro maintain the voverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights tn the Property according (o the terms ot tlas Security
Instrument. .

All insurance policies and renewals shall be acceptable 10 Lender and shall include o standard "morgage cliuse™ and,
where applicable, "loss payee clause.” Grantor shall immediately notify Leuder of cancellation o terminevon ot the
insurance. Lender shall have the right to hold the policies and renewals. I Lender requires, Gramor shall immeazately gtve
o Lender all receipts of paid premiums and renewal notices. Upon loss, Granter shall give tmimediate noincee to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applicd 1o the restoration or repair of the Property or o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds e principal shall nov extend or
postpone the due date of the scheduled payment nor change the amount ol any payiment. Any excess will be paid to the
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Grantor. 1L the Property is acquired by Lender, Grantor’s right 10 any insurance policies and proceeds respjting (rom
damage (0 the Property betore the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition

FSCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor witl not be
required 1o pav o Lender funds fos taxes and msurance in ¢scrow.

FINANCLAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial stnement or information Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and file any
additional documents or certitications that Lender may consider necessary to perfect, continue, and preserve Grantor’s
obligations under tis Sceurity Instrament and Lender’s fen status on: the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Securite Instrument are joint and individual. If Grantor signs this Sceurity Instrument but does nol sign an evidence of
debt. Grantor does so only 10 monzage Grantor’s interest in the Property to secure payment of the Secured Debt and
Cirantor doees not agree 1o be personally liable on the Seeured Debt. It this Security Instrument securcs a gharanty between
Lender and Grantor. Grantor agrees 1o waive any rights that may prevent Lender from bringing any action or claim against
Cienttor or any parcly indebted under the obligation. These rights may include, but are not limited to, any anti-deticiency or
one-aelion lnws. Grantor agrees that Lender and any party to this Security Instrument may extend, modify or make any
change in 1he terms of this Security Instrument or any evidence of debt without Grantor's consent. Such a change will not
retease Grantor from the terms ot this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benelit the heirs, successors and assigns ot Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction m which Lender is located, exeept 1o the extent otherwise required by the laws of the jurisdiction where the
Property 1= located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or moditicd by oral agreciment. Any section in this Secority Instrument, attachments, or any agrecment related to
the Secured Debt that contlicrs wath applicable law will not be cflective, unless that law expressly or impliedly permits the
variations by written agreemeni. 17 any section ot this Securily Instrument cannol be enforced according to its terms, that
section will be severed and will nov affeet the enloreeability of the vemainder of this Security Instrument. Whenever used,
the singular shall melude the plural and the plural the singular. The captions and headings of the sceciions of this Security
Instrament are tor convenience only and are ot (o be used to interpret or define the terms of this Security Instrument.
Tinw is of the essence in Uns Security Instrument,

SUCCESSOR TRVSTEE. Lender. ot Lender’s option, may tfrom time to time remove Trustee and appoint a successor
trustee withoul any other fonmaliny than the designation in writing. The successor trustee, without conveyance of the
Mroperty. shall succeed Lo all the titte. power and duties conferred upon Trustee by this Security Instrument and applicable
(RIS

5. NOTICE. Unless otherwise reguired by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing.
Noiee to one grantor will be deemed o be notice to all grantors.
WAIVERS. Except to the exteni prohibited by law, Grantor waives all appraisement rights relating to the Property.
OTHER TERMS. It checked. the Tollowing are applicable to this Security Instrument:
__ Linc of Credit. The Securcd Debt inciudes a revolving line of ¢redit provision. Although the Secured Debt may be
redeced tooa zero balance, this Security Instrument will remain in effect until released.

- I Construction Loan. This Sceurity Instrument secures an obligation incurred for the construction of an improvement
on the Property.

Finture Viling. Grantor grants o Lender a security interest in all goods that Grantor owns now or in the future and
that sre or will become tixnues related 10 the Property. This Security Instrument suffices as a financing statement
and iy carbon, photographic or other repreduction may be tiled of record for purposes of Article 9 of the Unitform
Conunercial Code,

_| Rencwal and Extension. This Deed of Trust is given and taken in renewal and extension of a deed ot trust dated

the dav ot ..., U and recorded in Book ...

PASL decd reecords e County, Mississippi, and is in no way

intended o void the said dewd of trust or impair the security thereof.

I Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the termy ol this Securtty Instrument. {Check all applicable boxes]

~ L ondominium Rider . Planned Unit Development Rider L] Other
L1 Additional Terms.

SIGNATURES: By signing below, Grantor agrees 1o the terms and covenants contained in this Security Instrument and in any
attaciinents. Granter also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

iy ks

(Sigmatine ANJ EN RALL 08/16/2005 (Signature) (Datey
ACKNOWLEDGMENT:
STATE OF ... MISSISSIPPI . COUNTY OF ......... DESOTO............... . }ss.
Pevsonally appeared belore me. the undersigned authority in and for the said county and state, on this
Y6TH . day ol ... ... AUGUST 2005 ... within my jurisdiction, the within named
....................................................................................................................... who
.ul\m\\ cl%d thit llLf% hesthey executed the above faregoing instrument

(N(mu y Publu_)
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