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DEED OF TRUST

DEFINITIONS . MIN: 1000948-6000046715-7

Words used in multiple sections of this document are defined below and other wards are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” meats this document, which is dated 30th day of November, 2005, together with
ail Riders to this document.

(B) “Borrower(s)” are/is: JOHN M RICHARDSON » AMY KAYRON RICHARDSON Husband and Wife,
Borrower(s) is the trustor under this Security Instrument,

(C) “Lender” is Community Mortgage Carporation. Lender is a corporation organized and existing under the
laws of Tennessee. Lender's address is Community Mortgage Corporation 142 Timber Creek Drive Cordova,
TN 38018. Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is KATHRYN L. HARRIS, P.0. BOX 54 ROSSVILLE, TN 3R066.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solcly as a nominee for Lender and Lender’s successors and assigns. MERS is the bemeficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note™ means the promissory note signed by Borrower and dated 11/30/05. The Note states that Borrower
owes Lender One hundred Thirty Nine thousand Four hundred Sixty and 00100 dollars (U.S. §139,460.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than 12/1/2035.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrusnent, plus interest,

{T) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 10 be executed by Borrower:

PUD Rider

(7} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders {that have the effect of law) as well as all applicable final, nen-appealable
Judicial opinions,

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Bomower or the Property by a condominium association, homeowners association
or sitnilar organization.
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(M} “Escrow Hems™ means thosc ilems that are deg cribed in Section 3.

M) “Miscellaneous Procecds® means ary compensalion, scttlement, award of dam am:_, of proceds pad by
any third party (other than insurance procesds paid under the eoverapes described in Section 5} for; {i '1 damage
to, or destruction of, the Property; fii} condemnation or other taking of 2!l or any part of the ‘P'upenv (it}
COony ‘,) {Ttis _‘pr"‘th'lgn £ F or Oon 1555:_1115 as I_Q I‘h— Vah ie anddne CD"I mm:
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f, or default an, the

apce® meouns insutance protecting Lender against the non 1Ay

odic Payment® means the regularly schedaltd amount due for (i} principal and inferest under the
S

(ii} any amounis under Section 2 of 1} Security Instrument.

{Q “RESPA” meauns the Real Estate Settlement Procedures Act (12 118.C. §2601 et seq.} and its implume
regulation, Begulation X (24 O F R, Part 3 300}, as ihi‘j m'fr 1t be amended me !.me tes !:me, o7 any add

r-unh.-
v regard to a 1r’mH‘-v related ﬂorhmc

or successor legislation or r=gu!a::on that gov
“RESPA™ refers to alf reguiremenis and

iean™ even if the Loan does not qualifras a “F"dcraL v related mcrtgauc loan"” dnder RESPA,

{R) “Successer in Interest of Borrowar” means zny party that has taken v.]e to the Property, whether or not
that parly has assumed Bomrower's obligations under the Note and/er this Secu rity Instrument.

o : > HEHLERS =e
covenants and agreements undcr this Sceurity Instrument and Lhc \Ioic Fer lhis pu rposv, Eonowr-r im:vcl.abl)
grants and cenveys to Truster, in trist, with power of sale, the following described property incated in

N'}\‘\ of DQSQ*O

[Type of Recording Jurisdiction] fMame of Recording Tursediction)

Lot 501 of SECTION D, BUENA VISTA LAKES SUBDLVISION, SECFION 13, TOWNSHIP 4 SOUTH,
RANGE 8 WEST, a subdivision according to the Plat thereof as recorded in Plat book 5, Page 40, in the
Oftice of the Chancery Clerk of Desoto County, Mississippi.

which curently
Address™}

TOGETHER WIT
appurten

covered by this Sccum/ !nstrumen: All of the "creﬁo. is referred ic im :hi & =-—mf Tr"*f
“Property.” Borrower understands and apress that MERS holds on!-; logal litle to the interssis b,.micd by

Sccunt Lr:-.-,'.ﬂuncnt, bui., if nccrs;ary to compty with law or custom. MFRS s (as nomings fe
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i to foreclose and sell the Pmprn,, and to lake zny action requi
Instrumeni,

canceling this Scourity

BORROWER COVENANTS that Borcower is lawfully scized of the cstate hereby conveyed and has the dght o
grant and convey the Property and that he Property i¢ unencumbered, cxcz. t for encumbr: of record.
na»-:-owcr warrants and will defend generally the title to the Property against 21! glaims ang vcmands subject to

a0y cncumbrances ¢f record.
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THIS SECURITY INSTRUMENT camhines unifom covenaits for nationsl wse and nonuniform cove
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bommower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Bormower
shall pay when due the principal of, and interest on, the debt evidenced by the Mote and any prepaynient charges
and late charges due under the Notc. Borrewer shall also pay funds for Escrow Items pursuant to Section 3.
Payments duc under the Note and this Sccurity Instrument shall be made in U, curmency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments duc under the Note and this Security
Instrument be made in onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are ingured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments arc decmed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
raay retumm any payrnent or partial payment if the payment ot partial payments arc insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refisse such payment or partial payments in the future,
but Lender is not obligated to apply such paymcnts at the time such paymenis are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not
do st within a reasonable period of time, Lender shall either appiy such funds or retum them t¢ Borrower, If not
applicd carlicr, suck funds will be applied to the outstanding principal balance'under the Notc immediately prior
to foreclosure. No offset or claim which Bormower might have now or in the future againgt Lender shall relieve
Borrower from making payments duc under the Note and this Security Instrument or performing the covenants
and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the
Nole; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be spplied Lo each
Pericdic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second lo any other amounts duc under this Secunty Insttument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes & sufficient
amgunt 1o pay any latc charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Leader may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent
that any excess exists after the payment is applied io the full payment of one or more Pesodic Payments, such
excess may be applicd to any late charges due. Voluntary prepayments shall be applied first 40 any prepayment
charges and then as described in the Note, '

Any applisation of paymenls, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymients.

3. Funds for Escrow licms. Borrower shall pay to Lender on the day Perisdic Payments are duc under the
Note, until the Note is paid in full, a sum {the “Funds") to provide for payment of amounts duc for: (a) taxcs and
ussessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property, (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance roquired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrawer t¢ Lender in licu of the payment of Mortgage Insurance premiums’in accordance with the
provisions of Scetion 10. These items are called “Escrow Jtems.” Al origination or al any time dudng the term
of the Loan, Lender may reguire that Community Assciation Dues, Fees, and Asscssments, if any,
be escrowed by Bormower, and such ducs, fees and asscssments shall be an Escrow Item. Dorrower shall
promytly fomish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the

Funds for Escrow Ilems unless Lender waives Bomower’s obligation to pay the Funds for any or all Escrow
frems. Lender may waive Borrower’s obligation to pav to Lender Funds for any ¢t afl Egcraw ltems at any time,

Any such waiver may only be in writing, In the cvent of such waiver, Bomrower shall pay directly, when and

whare payable, the amounts due for any Escrow Iterms for which paymenst of Funds has been waived by Lender
and, if Lender requires, sha!l furnish to Lender receipts evidencing such payment within such time peried zc
¢. Barrower's obligation to make such payments and to provide receipis shall for all purposcs
it and
1o a waiver, and
dor Scetion & andd

any such amount,
Escrow [roms at any time by a notice given in accordance with

icr may requl

be desmed to be a covenant and agresmen: contained in this Security Instrument, as the phrase “cov

¥

apreament” is used in Section 9. If Borrower s oblipated 1o pay Escrow liems directly, purs
Borrower fails to pay the amount duc for an Escrow liem, Lender may cxercisc its rights
ay such amount and Bo :
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Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonablc
estimates aof expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose dcposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annuaily analyzing the ¢scrow account, or
verifying the Dscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on (he Funds, Lender shall not be required Lo pay Borrower any interest or eamings on the Funds. Borrower
and Lender can agree in writing. however, that interest shell be paid on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds as reguired by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower
Tor the excess funds in accordance with RESPA, If there js a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrawer shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessmenls, charges, fines, and impositions attributable
to the Properly which can attain priority over this Security Instrument, leasehold payments or ground reats on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items arc Escrow Items, Borrowcer shall pay them in the manncr provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation scoured by the licn in a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien in good faith by, or
defends against enforcement of the lien i, legal proccedings which in Lender’s opipion operate 1o prevent the
enforeernent of the lien while those proceedings are pending, but only until such proceedings arc concluded; or
(c} seeures from the holder of the lien an agreement satisfactory to Lender subordinating the ten {o this Security
Instrument, If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the dale on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Bommower to pey a onc-time charge for a real ostate tax verification andior reporting
scrvice used by Lender in connection with this Loan,

5. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the term “cxtended coverage,” and any other
hazards including, but not bmited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to the proceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's right to disapprove
Bomower's choice, which right shall not be exercised unrcasonably. Lender may require Borrower to pay, in
connection with this Loan, either: {a) a onc-time charge for flood zone determination, certification and tracking
services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changcs oceur which reasonably might affect such determination or
centification. Bormower shali also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expensc. Londor is under no obligation to purchase any particular type or
amount of caverage. Thercfore, such coverage shall cover Lender, but might or might not pratect Borrower,
Borrower’s equity in the Property, or the conlents of the Property, against any risk, hazard or Hability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice rom Lender 1o Bormower requesting
payment.

MISSISSIFPI—Single Fuirily—Fanniv Mae/Freddic iloc UNIFORM INSTRUMENT Form 2025 j/0i (prge + af O poges)

it

BY 2:388 PG 146

Viide

[ G

9

i

r
e |



BK 2,372 PG 102

All insurance policies requi;ed by Lender and renewals of such policies shall be subject to Lender’sBY‘éﬁé’ 338 P 147

to disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender al! receipts of paid premiums and rencwal notices. If
Borrower obtains any form of insurance coverage, net otherwise required by Lender, for damage 1o, or
destruction of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agrec in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied ta
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is
not lessencd. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds unti] Lender has had an epportunity to inspect such Property to ensurc the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promplly. Lender may disburse
proceeds [or the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law rcquircs interest to be paid on such
insurancc proceeds, Lender shali not be required to pay Botrawer any inlerest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not cconemically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether of not then due, with the excess, if any, paid to Borrower, Such insurance procceds
shail be applied in the otder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negatiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a natice from Lender that the insurance carrier
has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will hegin when
the nolice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bortower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount nol to exceed the
amaunts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either 1o repair or restore the Property or to pay amoumts unpaid under the Notc or this Seceurity
Insirument, whether or not then due.

6. Qceupancy. Bomower shall oceupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the cxccution of this Security Instrument and shall conlinue to occupy the Property as
Borrower’s principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless cxtenuating circumstances exist which
are bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property. Whether or
not Borrower is residing in the Property, Borrewer shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair ov restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance ar condemnation proceeds are paid in connection with
damage to, or the taking of, the Properly, Barrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not rcelieved of
Borrower's obligation for the complelion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Propetty. If it has reasonable
cause, Lender may inspect the inferior of the improvements on the Property. Lender shall give Borrower notice
at the time af or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or with Bommower's knowledpe or
consent gave materially false, mislgading, or inaccurate information or staterments to Lender {or failed to provide
Lender with material information) in connection wilh the Loan. Material representations include, but are not
limited to, representations concerning Borrewer’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrcements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attair priorily over this Security Instrument or to enforce laws or regulations), or (c) Borrower
hzs abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lendet's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
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limited 10: () paying any sums secured by a lien which has prionty over this Security Instrument; {b) appcaring
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured pesition in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities tumed o or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or
all aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Bommower secured
by this Security instrument. These amounts shall bear interest at the Note rate from the date of dishursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender egrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requited (o maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the ortgage insurer that
previously provided such insurance and Borrower was tequired to make separately designated payments teward
the preminms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is riot available, Borrower shall continue to
pay lo Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use end retain these payments as a nonrefundable loss reserve in lien
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
nitimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage surance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to meke
separalely designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide 2 nonrefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certzin tosses it may
incur if Borrower does not repay the Loan ag agreed. Borrower is not a party 1o the Mortgage Insurance,

Mortgage Insurers evaluate their totaf risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
lerms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to these
agreements. These agreements may require the morigage insurer 1o make payments using any source of funds
that the mortgage insurer may have available {which may inchude funds obtained from Mortgage Insurance
premiums).

As a resull of these agreements, Lender, any purchaser of the note, another insurer, any reinsurer, any other
entity, or affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. }f such agreement provided that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the preminme paid to the insurer, the arrangement is
often termed “‘captive reinsurance.” Further: :

(a} Any such agreements will not affect the amounts that Borrower has agresd to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not fncrease the ameant Borrower wilt
owe for Mortgage Insurance, and they will not entitle Borrower to amy refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with regpect to the
Mortgage Insurance under the Homeowners Protociion Act of 1998 or any other Iaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage lnsurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

IT the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the
Property, if fhe restoration or repair is economically feasible and Lender's security is net lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
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single disbursement or in 2 serics of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not be
required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is
not cconomically feasible or Lender’s security would be lessened, the Miscellancous Pracceds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shal!
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
lo Borrower,

In the event of a partial taking, destruction, or loss in valuz of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the
amount of the sums secured by this Security Instrument Immediately before the partial taking, deslruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the Miscellaneaus Proceeds mulliplicd by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any haiance shall be paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partiai taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as dcfined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails 1o
respond to Lender within 30 days afier the date the notice is given, Lender is duthorized to collest and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or fo the sums secured by this Security
Instrument, whether or not then due, “Opposing Party” means the third party that owes Borrewer Miscellaneous
Proceeds or the party against whom Botrower has 2 right of action in regard to Miscellaneoug Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitare of the Property or other material {mpairment of Lender's interest in
the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or tights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hercby assigned and shall be paid to
Lender.

Al Misccllancous Praceeds that are not applied 1o restoration or repair of the Property shall be applicd in
the order provided for in Section 2.

12, Borrewer Not Released; Forbearaace By Lender Not a Waiver, Extension of the time for payment
or medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Bormower or to refusc to extend time for payment or othcrwise modify amartization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrawer or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acccptance of payments from third persons, entities or Successors in Interest of Borrower or in amounis less
than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Lishility; Co-signers; Successors and Assigws Bound. Borrower covepants and
agrecs that Borrower’s obligations and liability shall be Joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a “co-signer™): () is co-signing this Security Instrument
only to morigage, grant and convey the co-signer’s interest in the Properly under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard ta the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
fights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and hiability under this Security Instrument unless Lender dgrees to such release in writing. The covenants and
agveements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender’s inleresl in the Property and rights under this Security
Instrument, including, but not limiled to, attorneys’ fecs, property inspection and valuation fees. In regard {o any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
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not be construed as a prohibition on the charging of such fec. Lender may not charge fees that are expressly

prohibited by this Security Instrument or by Applicable Law. BY. 2,788 PU

If the Loan is subject o a law which sets maximum loan charges, and that law js finally interpreted so that
:f:e interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the

by making a direct payment to Rorrower. If a refund reduces principal, the reduction will be treated as 4 partial
prepayment without any prepayment charge {whelher or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Barrower mi ght have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in conneotion with this Security Instruement shall be deemed to have been
given to Borrower when mailed by first ¢lass mai! or when actually delivered to Borrower’s notice address il
sent by other means. Nofice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Properly Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any onc time. Any notice to Lender shall be given by delivering it or by
mailing it by first ¢lass mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Secwity Instrument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicablc Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument. '

16. Governing Law; Severability; Rules of Canstruetion. This Security Instrument shall be governed by
federal law and the taw of the jurisdiction in which the Property is Iocated. All rights and obligations comained
m this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shal
1ol be construed as 4 prohibilion against agreement by contract. In the event that any provision or clavse of this
Security Instrument or the Note con{licts with Applicuble Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision,

As used i this Security Instument: (2) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and {nclude
the plurai and vice versa; and (¢) the wor “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Botrower shall be g£iven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial intercst in the Property, including, but net limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Barrower at a future date to a purchaser.

If all or any part of the Property or eny Interest in the Property is sold or transferred (or if Borrower is not 2
natral person and a beneficial interest in Borrower i3 sold or transferred) withowt Lender’s prior written
conscnt, Lender may require immediate payment n full of all sums sceured by this Security Instrument.
However, this option shall not be excreised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of nat less than 30 days from the date the notice is given in accordance with Section 13 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. ’

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions, Borrower
shall have the right to have enforcement of this Security Instrement discontinued at any time prior to the carlicst
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Securily Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c)
entry of a judgment crforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoreys’ foes, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Praperty and rights under this
Sccurity Instrument; and (d) takes such action as Lender may reasenably reguire to assure that Lender’s interest
in the Property and rights under this Secunty Instrument, and Borrower's obligation 1o pay the sums sccured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, a5 selected by Lender: {a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn Upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
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Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby shali remaip
fully effective as if no acceleration had oceurred, However, this right to reinstate shall not apply in the casc & 2, I88 P 151

acctleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Barmower, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments duc
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or mare changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
natice of the change which will state the name and address of the new Loan Servicer, the address to which

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides and berbicides,
volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive materials; (b} “Environmental
Law"” means federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety or
environmental protection; {¢) “Environmental Cleanup” inciudes ARy response aclion, remedial action, or
removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that
¢an cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not do, nor
allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} whitch, due to the presence, use, or release of a Hazardous
Substance, creates a conditian that adversely affects the value of the Property. The preceding two sentences
shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normat residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by any povernmentsl or Fegulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowiedge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of release of any
Hazardous Substance, and (c) any condition cansed by the presence, use or release of a Hazardous Substance
which adversely affects the velue of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any remgval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial ‘actions in aceordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shali give notice to Borrewer prior to acceleration following
Borrower’s breach of any covemamt or agreement im this Security Instrwment {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
defanlt; (b) the action required to cure the default; (c} a date, not less than 30 days from the date the
Retice is given to Borrower, by which the default must be cured; and (d) that £xilure to eure the defaull
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shalt further inform Borrower of the right to
reinstste after acceleration and the right to bring a court action te assert the non-existence of a default or
any other deferse of Borrower to acceleration and sale. If the default is not cured on or before (he date
specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other
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remedies permitted by Applicable Law. Lender shall be entitled to collect all cxpenses incurred § Y 2,388 Pa
pursuing the remedies provided i this Section 22, including, but not limited to, reasonable attorneys
fees and costs of title evidence.

If Lender nvokes the power of szle, Lender shall give Borrower, In the manner provided in Section
15, notice. of Lender’s election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder for cash at such time and
place in DE SOTO County as Trustee designates in the notice of sale i one or more parcels and in any
order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
Or wartanty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
trath of the statements made therein, Trustee shall apply the proceeds of the sale in the following order;
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it.

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall cance! this
Security Instrument. [f Trustee is Tequested to cancel this Security Instrument, afl notes evidencing debt secured
by this Security nstrument shall be surrendered to Trustee. Bormower shall pay any recordation cosfs, Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee s permitted under Applicable Law.

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
suceessor trustee to any Trustee appointed hereunder by an instrument recorded in the county in which this
Security Instrament is recorded. Without conveyance of the Property, the successor trustee shall succeed 1o all
the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Boyroyver(s):
5&, Wt 1 é;a Jo65
Dai

M RICHARDSON Dat

Date " Dae
h Date T Dare

Witnesses:
i - Date " Date

ISpace Belosw Thiz Line for Acknowledgment]

State of Tennessee
County of Shelby

On this 30th day of November, 2005, before me personally appeared John M,
Richardson and Amy Kayron Richardson to me known to be the persons
described in and who executed the foregoing instrum?&‘g,_ and acknowledged
that such persons executed the same as their free q.st&gg}dae,d “
N "O/”,

.

0)
o

i Q) s
MY COMMISSION EXPIRES JAN 27, 2009 S Pbler S S
’,’a(@l-’ g a _‘ o~ \\\\
A i IR \2‘ \\
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of November, 2005, and is incorporated into and shall be
decmed to alnleld and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same daic, given
by the undermgned (the “Borrower™) to secure Borrower’s Note to Community Mortgage Corporation, (the “Lender”), of the same
dute and covering the Property described in the Security Instrument and located at: ‘

Property Address: 8957 BLACK PANTHER COVE
HERNANDOQ, MS DE SOTO 38632

The Property I'IICIIldCS,' but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in (the “Declaration”). The Property is a part of a planned unit development known as:

BUENA VISTA

(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent cntity owning or managing
the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of Rorrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents. The
“Constituent Documents™ are the (i) Declaration; (i) articles of Incorporation, trust instrument or any equivalent document whicl
creales the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carricr, 4 “master”
or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within the term “extended coverage,” and
any other hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender
waives (he provision in Section 3 for the Perjodic Payment to Lender of the yearly premium installments for property insurance on
the Property, and (ii) Borrower’s obligation under Section 5 to maintain property insnrance coverage on the Property is deemed
satislied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the master or
blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the Property, or
to comumon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and fucilities of the PUD,
or for any conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shull be applicd by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wriiten consent. cither
partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD, except for abandonment or
lermination required by law in the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners Association; or (iv) any
action which would have the effect of rendeting the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
i/

X et f s Vo) e hndion /o
{#HN M RICHARDSON Date / CHARDSON Datc

Date Date

Date Daie
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