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ESCROW NO.: MI0313278MA DEED OF TRUST

N
NOTICE THIS LOAE‘? CONTAINS
NS T Al o
MATURITY.

APRIL, 2006

THIS DEED OF TRUST is made this 7th day of
among the Grantor,
DEREK W. MASON AND YASMINE £ MASON, HUSBAND AND WIFE

herein * "
COVENANT ESCROW SERVICES, PHILLIP D. WADDELL, ATTORNEY AT LAW { Borower’).
‘ ‘ (herein "Trustee™), and the Beneficiary,
Mortgage Electronalc Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the laws of Delaware, and has an address and teiephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
FIRST MAGNLUS FINANCIAL GORPORATION, AN ARIZONA CORPORATION

("Lender™)

is organized and existing under the faws of ARIZONA . and has an address of

603 North Wilmot Road, Tueson, AZ 85711 )
BORROWER, in consideration of the indebtedness herein recited and the trust herein created. irrevocably
granis and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
DE SCTO . State of Mississippi:

"lease see Exhibit "A" attached hereto and made a part hereof

SEE"1-4 FAMILY RIDER" ATTACHED HERETO AND MADE A PART HEREQF.
SEE "BALLOON RIDER SECOND MCRTGAGE" ATTACHED HERETO A-IND MADE A PART HEREOF,

1D672620000075
which has the address of 10118 TALLY HO DRIVE OLIVE BRANCH

[Strect| iClty|
Mississippi 38654 {herein "Praperty Address™);
IZIP Cade]

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, nghts, appurienances
and rents (subject however to the rights and authorities given herein to Lender to callect and apply such rents), all of which
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leasehald estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the "Property”.
Borrower understands and agrees that MERS holds only legal tille to the interests granted by Borrower in this Deed of Trust;
but, if necessary to comply with law ar custom, MERS, (as naminee for Lender or Lender's successors and assigns), has the
night: to exercise any or zll of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but nat limited ta, releasing or canceling this Deed of Trust.

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

APRIL. 07, 2006 and extensions and renewals thereof (herein "Note™}, in the principal sum of
Us. § 31,000.00 . with interest thereon, providing for monthly mstallments of principal and interest, with the
balance of the indebtedness, if not sooner pald, due and payable on MAY D1, 2021 :
the payment of ail other sums, with interest thereon, advanced in accordance herewith (o protect the security of this Deed of
Trust; and the performance of the covenants and agreements of Borrower herein contained.
Borrower covenants thai Borrower 1s lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Properiy, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title te the Properly against all claims and demands, subject to encumbrances of recard.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Taterest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and inferest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds"} equal to one-twelfth of the yearly taxes and assessments (incfuding condominium and planned unit
development assessments, if any} which ma]y attain priority over this Deed of Trust, and ground rents on the Property, if any,
plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium inslalﬁ’nenls for

mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lendér on the basis of assessments and

shall apply the Funds to
pay said taxes, assessments, insurance premigms and ground rents. Lender may not charge for so holding and applying the

Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such inieresi to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give (o Barrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secared by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly tnstallments of Funds payable prior (o the
due dates of (axes, assessments, insurance premiums and graund rents, shall exceed the amount required {o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Barrower or credited to Borrower on monthly installments of Funds. If the ampunt of the Funds held by Lender shail
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amounf necessary to make I;gll.he deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund o Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is atherwise acquired by Lender, Lender shall
apply, no later than fmmediately prior lo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
ume of application as a credit against the sums secured by this Deed of Trust. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be appiied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragrapﬁ 2 hereof, then to interest payable on the Note, and then to the prim:iﬁa] of the Note, . o

4. Prior Mortgages and Decds of Trust: Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed o? trust or other securily agreement with a lien which has priority over this Deed of Trust, including
Borrower’s covenanis to make payments when due. Borrower shall pay or cause (o be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which rmay aitain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any, 7 o

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against foss by fire, hazards included within the term "extended coverage.” and such olher hazards as Lender may require and m
such amounts and for such periods as Lender may require, ) )

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable (o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any morigage. deed of trust or ather security agreement with a
i ich has priorily over this Deed of Trust.
fen “Ir:‘u:::e eveﬁt of lzss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
i tly by Borrower. o
g mtl?gt‘iel’pr?;?tyyis Zbanduned by Borrower, or il Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized tg
collect and apply the insurance proceeds at Lender's option either (o restoration ar repair of the Property or to the sums secure
by mLZ.lefgszfxgli‘:# and Maintenance of Properiy; Leaseholds; Condomu}lums; Planned Unit Developments. Borroweé
shall keep the Property in good repair and shall not commit waste ar permit impairment or deterioration of the Pruper? an
shall comply with the prov%sions of any fease if this Deed of Trust is on a leasehold. .[f this Deed of Trust ﬁs ?in ellum ina
condominium or a planned unit development, Borrower shali perform all of Borrower's obligations under the ec arau?nn?r
covenanls creating or governing the condu';nmium or planned t:;ml: development, the by-faws and regulations of the

ini lanned unit development, and constituent documents. o
contio_}rru;:m;:o;:‘aof Lender's SecEnl.y. If Borrower fails to perform the covenants and agreements contaisied u;l this D:ieed ot;
Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Praperty, gi: Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable a:ilpgneygf
fees, and take such action as is necessary to protect Lender's interest, If Lender required morigage tnsurance as a cond u&m
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such msqlrance in emem
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's writien agree
or applicable faw. i ith i t the Noie rate, shall become

isbursed by Lender pursuant to this paragraph 7. with inferest thereon, at the .
additi::'lna); ?ﬁzﬂﬁtﬁn‘:ﬁb of Bnrrj:]wer secnﬂed by this Deed of Trust. Unless Borrower and Lender agree to other lem‘usi oé‘
payment, such amounts shall be anab!e upon notice from I..ende:it 1o Borrul\;fer ;equesgng payment thereof. Nothing containe

A hall require Lender to incur any expense or take any action hereunder. )

" thjss.p alr:sgggggois I.a.indetll' may make or cause loybe made reasonable entries upon and inspections of fghe Pliop;in?' Erm:;;l:i
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Len
nterest in the Property. . . fal, in connection with any
n. The proceeds of any award or claim for damages, direct or consequential, in ¢ _
cunde?r.ué:g:: iTgitll:;?' taking gf the Propeny?l or part thereoi, or for conveyance in lieu of conc}emnauon, a:l*e !!?;egyiie?‘si;glgﬁg
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement wi
has p{angl%rzgzeﬂn;gegilg;?;sForbearnnce By Lender Notdanfiveé. Extensmn;:i slsh:rl:;n:in([;(::efla)n(fmgg%rwr;l?dsllf‘i:lallt&nl
of amortization of the sums secured by this Deed of Trust granted by Lender lo any succ : Lender shall not
i i { Borrower and Borrower's successors in interest. Lender s N
operate io release, in any manner, the liability of the origina fuse to extend fime for payment or otherwise modiy
e required to commence proceedings against such successor or re de by the onginal Borrower ami
ured by this Deed of Trust by reason of any demand made by g L
;%‘grf\sgg‘;"sgcég:oms i;?:re:t. A":'ly forbearance by Lencrer in eaercising any %ﬁm or remedgéd hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise ot any such right or remedy.

inilials:
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'll. Successors and Assigns Bound: Jomnl and Several Liability;
contained shall bind, and the rights hereunder shall inure to. the respecti
subject to the provisions of paragraph 16 hereof. All covenants and agr

Co-signers. The covenants and agreements lierein
ve successors and assigns of Lender and Borrower,
eemenis of Borrower shall be joint and several, Any

+ and (c) agrees that Lender and any other Borrower hereund r
madify, forbear, or make any other accommodations with regard to the ¢ o the Mo, wlthes o

Borrower's consent and without releasing that Barrower ar modifying
Property.

.IZ. Nou;c. E.xcept for any notice requireq under applicale faw to be given in another manner, (a} any notice to Borrower
provided for in this Deed of Trust shall he given by delivering it or by mailing such notice by certified mail addressed (o
Borrower at the Property Address or at such other address as Borrower may designate by notice io Lender as provided herein
and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as's
Lender may de;ignate by natice to Borrower as provided herein. Aqy notice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein,

- .131 Govcrn}ng Law; chergbility. The state and‘ lacai laws applicable to this Deed of Trust shall be the laws of the

Jurisdiction 1 which the Property is located. The foregoing sentence shall not {imit the applicability of federal law to this Deed
of Trust. In the eveni that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict

shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provisian,

End to Ihi? end the provisions qf this Deed of Trust and the Note are declared to be severable. As used herein, "costs,”
expenses” and “attorneys' fees” include ail sums to the extent not prohibited by applicable law or limited herein.

i4. Borrower's Copy. Borrower shzll be furnished a conformed capy of the Note and of (his Deed of Trust at the time of
execution or afler recordation hereof.

_ 13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's abligations under any home rehabilitation,

improvement, repaur, or other loan agreement which Borrawer enters into with Lender. Lender, at Lender's option, may require

Borrower to execute and deliver (o Lender, in a form acceptable ta Lender, an assignment of any rights, claims or defenses

'[-:vhich Borrower may have agamst parties wha supply labor, materials or services in cannection with improvements made 1o the
raperly.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it
15 sold or (ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of
T;‘uSL However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed
of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Barrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I7. Acceleration; Remedies. Except as provided m paragraph 16 hereof, upon Barrower's breach of any covenant or
agreement of Borrower in this Deed of Trust. including the covenants o pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifiung: (1) the
breach; (2) the action requwired to cure such breach; (3) a date, not less than 10 days from the date the notice 1s mailed 1o
Borrower. by which such breach must be cured: and (4) that lailure Lo cure such breach on or before the date specitied in
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
further inform Borrower of the right to remstate after acceleration and the right to bring a court action to assert the
nonexsslence of a default or any other defense of Borrower to aceeleration and sale. If the breach 15 nat cured on ar
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of
Trust to be wnmediately due and payable without further demand and may invoke the power af sale and any other
remedies pernutted by applicable law, Lender shall be cntitled to collect all reasonable costs and expenses ingurred n
pursaing the remedies provided m this paragraph 17, including, but not limited to, reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall send 1o Borrower, n the manner provided in paragraph 12
hercof, notice of Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the
time and m the manner prescribed by applicable law, Trustee, without demand on Borrower, shall sell the Property at
publiic auction Lo the highest bidder for cash at such time and place in DE SOTO
County as Trustec designales i the notice ol sale in one or more parcels and in such order as Truslee may determine.
Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so soid withoul any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statemenls made therein, Trustee shall apply the proceeds of the sale in the following order: (a} Lo all reasonable cosis
and expenses of the sale, mcluding, but not limiled to, reasonable Trustee's and attorneys' [ees and costs of tile evidence,
(b) to all sums secured by this Deed of Trust; and (c) the excess, il any, to the perscn or persons legally entitled thereto.

18. Borrower's Right 1o Rewstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i} sale of the Praperty pursuant to the power of sale con!amed in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: {a} Borrower pays Lender ail sums which would be
then due under this Deed of Trust and the Note had no acceleration occurred: (b) Borrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Deed of Trust: (c) Borrower pays all reasonable expenses incurred by
Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in eanrCIng
Lender's and Trustee’s remedies as provided in paragraph 17 hiereof, including, but not limited lo,lreasunable attarneys fees:»:
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of‘ Trusl.:Lender 5
interest in the Property and Borrower's obligation {o pay the sums secured by this Deed of Trust shall continue unimpaired.
Upan such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred.

erms of this Deed of Trust or the Note, without that
his Deed of Trust as to that Borrower's interest in the

Ralg

nilials
VIMP-7EN{MS} (o308 Page 3 of 4 Form 38256
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior io acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonrment of the Praperty, Lender, in person, by agent or by judicially
appainted receiver shall be entitled to enter upon, take gossession of and manage the Property and to collect the renis of the
Property including those past due. AN renis collecied by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but aot limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable lo
account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shail cancel this Deed of Trus(
withoul charge (o Borrower. If Trustee is requested to cancel this Deed of Trust, all notes evidencing indebtedness secured by
this Deed of Trust shall be surrendered to Trustee.

21. Substitute Trustee. Lender, at Lender's option, may from {ime to time remove Trusfee and appoint a successor trusiee
to any Trustee appointed hereunder by instrument recorded (n the county in which this Deed of Trust is recorded. Without
conveyance of the Property, the successor trustee shall succeed (o all the ttle, power and duties conferred upon the Trustee
herein and by applicable law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of {rust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other forecinsure action.

IN WITNESS WHEREOQF, Borrawer has executed this Deed of Trust,

-Wiiness
-Witness
D (Seal) {Seal)
DEREK W. MASON -Borrower YASMINK E MASON -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal} {Seal)
-Barrower -Borrower
{Seal) [Sead)
-Borrawer -Borrower
(Sign Origmal Only)
: E
state oF CALIFORNIA County ss: ORANG

O this 7 d day of ﬂ Pﬂ/ C 2oo & . personally appeared before me. the

) h _ d
undersigred authority in and for said County and State, the within name
DE!EKV% MASON, YASMINE E MASON , husband and wife

Given under my hand and seal of office.

My Commission Expires: AUGUST 11, 2008

»

(Seal)

L g THOMAS G, KNAACK
3 s’m’;\‘,& Commission # 1501088 , X, ., Form 3825
VMP-TENMS) (osog " <42 Notary Public . Califomig

Orange County
My Comm. Expires Aug 11,2008
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BALLOON RIDER

SECOND MORTGAGE
LOAN NO.: 5686167904 MIN: 100039256861673042
MERS Phone: 1-888-679-6377
This Balloon Rider is made this Tth day of APRIL, 2006

and 15 incorporaled into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note (the "Note") to

FIRST MAGNUS FINANCIAL CORPORATION, AN ARIZONA CORPORATION

{the "Lender") of the same date and covering the property described in the Security Instrument and located
at 10118 TALLY HO DRIVE. OLIVE BRANCH, MS 38654

{the "Property"}.

Additional Covenants. Notwithsianding anything to the contrary set forth in the Note or
Security Instrument, Borrower and Lender further covenant and agree as follows:

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YOou
MAY OWN. OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE
THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING
COSTS NORMALLY ASSQCIATED WITH A NEW LOAN EVEN [F YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

Initiats:
Forin 6351
/1401 Page 1 of 2 LENDER SUFFORT SYSTEMS INC. AUR-0S.ALR 05/04]
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this

Balioon Rider.

DMLJ’HW

e St

(Seal) * {Seal)

GEREK W. MASON Borrower | YASMINE E MASON _Barrower
(Seal} {Seal}

-Borrower -Barrower

{Seal} {Seal}

-Borrower -Borrower

{Seal] {Seal)

-Borrower -Borrower

;ﬂ%&lﬁﬂ Page 2ot 2
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1-4 FAMILY RIDER

(Assignment of Rents)

LOAN NO.: 5686167904 MIN: 100039256861675042

MERS Phone: 1-B88-679-6377

THIS 1-4 FAMILY RIDER 1s made this Tth day of APRIL, 2006 .
and 1s incorporated into and shail be deemed to amend and Supplement the Mortgage. Deed

of Trust, or Securty Deed (the “Security Instrument™) of the same date given by the
undersigned {the “Borrower") to secure Borrower's Note to

FIRST MAGNUS FINANCIAL CORPORATION, AN ARIZONA CORPORATION

{the “Lender"} of the same date and covermg the Property described in the Security
Instrument and located at:

10118 TALLY HO DRIVE, OLIVE BRANCH, MS 38654
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shalt also constitute the Property covered by the Security Instrument: building matenals,
appliances and goods of every nature whatsoever now or hereafter located i, on, or used, or
intended to be used in connection with the Property, including, but not limited to, thase for
the purposes of supplying or distributing heating, cooling, electricity, gas, water. ar and light,
fire preventian and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks. ranges, stoves, refrigerators, dishwashers,
disposals. washers, dryers, awnings, storm windows. storm doors, screens, blinds. shades,
curtains and curtain rods, attached mirrors, cabinets. paneling and attached fioor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument 1s on a leasehold) are referred to in this 1-4 Family Rider and the Security
instrument as the "Property.”

|nitiﬂs:£'_'_d:
Form 3170 1/01

MULTISTATE 1- 4 FAMILY RIDER - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
V-57R (0411 Page 1 of 4 LENDER SUFPORT SYSTEMS INC. 57R.NEW (03/G5)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree ta or
make a change in the use of the Property or its zoning classificatron, unless Lender has
agreed in writing to the change, Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's priar written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agawst rent foss in
addition to the other hazards for which insurance is required by Section 5,

E “BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 1s deieted.

F. BORROWER'S OCCUPANCY Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Praperty I1s deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discrefion. As used
in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ABSIGNMENT QF RENTS, APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authonizes Lender or Lender's agents to collect the Rents, and a%ees that
each tenant of the Property shalt pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and () Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

Inials.,
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If Lender gives notice of default to Borrower: (i) alt Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured
b¥ tha Security Instrument; (i} Lender shail be entitled tg collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid 6 Lender or Lender’s agents upon Lender's wntten demand to the tenant: (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shali be aﬁphed first 10 the costs of taking control of and managing the Property and
collecting the Rents, including, but not fimited to, attomey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security instrument;
{(vi Lender, Lender's agents or any judiciali ap?-ointed receiver shall be lfable t0 account for
only those Rents actually recewed; and :rvi] ender shall be entitled to have a receiver
appointed to take gussessmn of and manage the Property and collect the Rents and profits

derived from the Property without any showmng as to the inadequacy of the Property as
SECUFity.

If the Rents of the Pr?erty are not sufficient to cover the costs of takinE cantrol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall becomne indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower rzpresents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perfarm, any act that would prevent Lender
fram exercising its nghts under this paragraph,

Lender, or Lender's agents or a judicizlly appointed recewver. shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or & judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when ail the sums secured by the Security Instrument are paid in full.

i. CROSS-DEFAULT PRQVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

Imntials., Ohm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

In this 1-4 Family Rider.

Qw,(,b.mu——

MN =T (Seal)

(Seal}
DEREK W. MASON -Barrower SHINE E MASON -Borrower
(Seal) {Seal)
-Borrower -Botrower
{Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal}
-Bormawer -Borrower

V-57R (0411) Page 4 of 4 Form 3170 1/01



B 2,454 PG 785

EXHIBIT "A"

Lot 75, Second Addition, FOX HUNT SUBDIVISION, situated in Section 26,
Township 1 South, Range 6 West, City of Olive Branch, DeSoto County,
Mississippi, as per plat thereof recorded in Plat Book 57, at Page 32, in the
Office of the Chancery Clerk of DeSoto County, Misslssippi.

Tax Parcel No. 1-06-7-26-20-0-00075.00
Being the same property conveyed by deed of record in the Office of the

Chancery Clerk of DeSato County, Misslssippi at Book 462, Page 638.

The source of Grantor's equitable interest is a Warranty Deed
dated and recorded contemporaneously herewith.
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