/22706 2123100

pe BK 2.475 P 57
CEIOTY COUNTY, Mg
WEe DAVIS, CH CiEm

Prepared by:

Homel23 Corporation

(800) ~967-T7623

3351 Michalaon Drive, Ste 400
Irvine, CA 92612

DEED OF TRUST

THIS DEED OF TRUST is made this 13th day of March, 2006 .
among the Grantor, Lisa Whitten Bryant, wife of/and Jobhn L. Bryant

(herein "Borrower"),
BLITE TITLE INS AGENCY
(berein "Trustee”), and the Beneficiary,
Homel23 Corporation
- » A corporation organized and
existing under the laws of California , whose address is
3351 Michelson Drive, Ste 400, Irvine, CA 92612 {berein "Lender”).

BORROWER, in cousideration of the indebtedness herein tecited and the trust herein created, irrevocably
grants and conveys to Trustec, in trust, with power of sale, the following described property located in the County of
Dasotoe , State of Mississippt:
See Legal Description Attached Hereto and Made a Part Haereof

This Deed of Trust is Second and Subordinate to an Existing Pirst Trust Deed Loan Now
of Recorxd.

AP.N. 1067 3506.0 80.00
which has the address of 10037 Stephenson Lane [Street)
Olive Branch [City], Mississippi 38654 (Zip Code] (herein "Property Address™);

TOGETHER with all the improvements now or bereafter erected on the property, and all easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the lcasehold estate if this Deed of Trust is on a leasehold) are hereinafier referred to as the "Property™;

TO SECURE to Lender the repayment of the indebtedness evidenced by Bortower's note dated March 13, 2006

and extensions and renewals thereof (herein "Note"), in the principal sum of
U.5. § 19,300.00 » with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on 04/01/2036 :
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of
Trust; and the performnance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unecncombered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Fands for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(hercin "Funds") equal to one-twelfth of the yearjy taxes and assessments (including condominium and planned wunit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any,
pius one-twelfth of yearly premivm iostallments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as rcasonably estimated initially and from time %0 time by Lender on the basis of assessiments and
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the Funds and applicabie aw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agrecment i3 made or
applicable law requires such interest to be paid, Lender shall not be required to pay Barrower any interest or eamings on the
Funds. Lender shali give to Borrower, without charge, zn annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, gither promptly
repaid to Barrower or credited to Borrower on manthly installments of Funds. If the amount of the Funds hetd by Lender shail
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shalf promptly refond to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shali apply, no later than immedistely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as & credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 bercof shall be applied by Lender first in payment of amounts payable to Lender by Barrower under
paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust: Charges; Liems. Borrower shali perform afl of Barrower's obiigations ynder
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including
Barrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender inay require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shali not be unreasonably withheld. Ail insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in 2 form accepiable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust,

In the event of loss, Barrower shall give prompt notice fo the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
matied by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is amborized to
cotlect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planmed Unit Developments. Borrower
shallkeepthe?ropertyingoodrwairandshallnoteomﬁtwasteorpunﬁti i or defcrioration of the Property and
shall comply with the provisions of any lcasc if this Deed of Trust is on a leasehold, If this Deed of Trust is on 2 unit in a
condominium or a planned unit development, Borrower shall perform all of Barrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominivm or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trast, or if any action or proceeding is commencerd which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, mey make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement
or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note mate, shail become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to mcur any expense or take eny action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.

9. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lie of condernnation, are hereby assigned
and shall be paid to Lender, subject o the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust.

10. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Deed of Trust granted by Lender to any suceessor in interest of Borrower shall not
opcrate to release, in any manner, the liability of the original Borsower and Borrower's successors in interest, Lendt.jr shall not
be required to commence proccedings against such sncecessor or refuse to extend time for payment or otherwise modify
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o 13 Governing Law; Severability, The state and Jocal laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not timit the applicability of federal law to this Deed
of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declared 1o be severable. As used herein, “costs,”
"expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicabic law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust ai the time of
execntion or afier recordation hereof.

_ 15. Rehabilitation Loan Agreement. Bosrower shall fulfill al! of Borrower's obligations under any home rehabititation,

improvement, repair, or other Joan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require

Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses

;-hich Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
operty.

16. Transfer of the Property or a Beneficial Interest in Berrower. If 2l or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all surms secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust,

If Lender excrcises this option, Lender shall give Barrower notice of acceferation. The notice shall provide a period of not
tess than 30 days from the date the notice is deliv or mailed within which Barrower must pay all sums secured by this De=d
of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedies permitted
by this Deed of Trust without further notice or demand on Borrower.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereef, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, imcluding the covenants te pay when due sy sums secured by this Deed of
Trust, Lender prior te acceleration shall give netice to Borrower as provided in paragraph 12 hereof specifying: (1) the .
breach; (2) the actien required to cure such breacl; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that fsilure to cure such breach en or before the date specified in

further inform Berrower of the right to reinstate after acceleration and the right te bring a court action to assert the
nonexistence of a default or any other defense of Borrower to acceleration and sale, If the breach is not cured on or
before the date specified im the notice, Lender, at Lender's option, may declare all of the snms secured by this Deed of
Trust to be immediately due and payable without forther demand amd may invoke the power of sale and any other
remedies permitted by applicable luw. Lender shall be entitied to collect ali reasenabie costs and expenses incurred in
pursuing the remedies provided In this paragraph 17, including, bat not limited to, reasonable aftorneys' fees.

Il Lender invokes the power of sale, Leader shail semd te Berrower, in the manner provided in paragraph 12
hereof, notice of Lender's eection te seil the Preperty. Trustee shall give notice of sale by public advertisement for the
time and in the manner prescribed by applicable 1aw. Trwstee, without demasnd on Borrower, shall sedl the Property at
pablic auction to the highest bidder for cash at such time and place in Dasoto
County as Trustee designates in the notice of sale in one or more parcels and is such order as Trustee may determine.
Lender or Lender's designee may purchase the Property at any sale.

Trastee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any cevemant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statemeuts made therein. Trustee shall apply the proceeds of the sale in the follewing order: (2) to all reasonsble costs
and expenses of the sale, incloding, bat not Emited to, reasonahle Trustee's and attoraeys' fees and costs of title evidence;
(b) to all sums secured by this Deed of Trust; and (¢} the excess, if any, to the person or persons legally entitied thereto.

18. Barrawer's Right to Reinstate, Notwithstanding Lender's acceieration of the sums secured by this Deed of Trust,
due to Borrower's breach, Borrower shall have the right fo have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (2) Borrower pays Lender all sums which would be
then due under this Deed of Trust and the Note had no acceleration occurred; {b} Borrower cures all breaches of any other
covenants or agreemenis of Borrower contained in this Deed of Trust; {c} Borrower pays all reasonable expenses incurred by
Lender and Trustee in enforcing the covenants and agrecments of Borrower contained in this Deed of Trust, and in enforcing
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19. Assignment of Rents; Appeintment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph | 7 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitied to cnter pon, take possession of and manage the Property and (o collect the rents of the
Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inctuding, but not timtted to, receiver's fe €s, premiums on receiver's b onds
and reascnable attorneys' fecs, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be lable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shall cancel this Deed of Trust
without charge to Barrower. If Trusiee is requested to cancel this Deed of Trust, ail notes evidencing indebtedness secured hy
this Deed of Trust shall be surrendered to Trustee.

21. Substitute Trustee, Lender, at Lender's o ption, may from time fo time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder by instrument recorded in the county in which this Deed of Trust is recorded. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
hevein and by applicabie law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

IN WITNESS WHEREOF, Borrower has executed this Deed of Trgt, M
. P,
SRR nooant (Seal) ) /ML / (Seal)

Jok 'e-. ant 0 -Barower Lisa Bryant ~Barower
(Scal) {Seal)

-Rarower -Borrower

(Scal) (Seal)

~Barrower -Barrower

(Seal) {Seal)

-Barower -Barawer

[Sign Original Only]

STATE OF MISSISSIPPI, IDeSD fo County ss:

Onthis /3 Ph day of mﬂ/?@» J X0 & » personally appeared before me, the
undersigned authority in and for said County and State, the within named

Jo hv?&yam‘ and bisa gagymw‘ ) })g/‘g//cz»u/ ant gu/')"’d’

, who acknowledged

that he/she/ hey tigned and delivered the foregoing instrument on the day and year therein mentioned.
Given trder my hand and seal of office.
¢ o

My Commission Expires: \\\\\\umnmu,,,
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PREPAYMENT RIDER
FIXED RATE 2ND LIEN

This prepayment Rider is made this 13th day of March 2006 » and is incorporated
into and shali be deemed to gmend and supplement the Promissory Note (the "Note") and Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure repayment of Bomower's Note to

Home123 Corporation (the "Lender").
To the extent that the provisions of this Prepayment Rider are inconsistent with the provisions of the Note

and/or Security Instrument, the provisions of this Rider shall prevail over and shall supersede any such
inconsistent provisions of the Note and/or Security Insttument.

In addition to the covenants and agreements made in the Note and Sccurity Instrument, the Borrower and
Lender further covenant and agree as follows:

6. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at 20y time before they are due. A prepsyment of
all of the ul&lld princlq‘al is known as a "lull prepayment”. A prepaymest of enly part of the unpaid
principal is knewn as & "partisl prepayment"”,

Except as provided below, [ may make 2 full prepayment or & partial prepayment without paying
any penalty. If U make a partial prepayment equal to one or more of my monthly payments, my due
date may be advanced no mere than one month. If [ make any other partial prepayment, 1 must still
make each later payment as it becomes due and in the same amount. I may make a full prepayment at
any time. However, If within 3 year(s) after the execution of the Morigage I make a full
prepayment or a partial prepayment, I will psy 2 prepayment charge in an amount equal ta the
applicable percentage, as desc in the following paragraph, for the year in which 1 make the full
prepayment or partial prepayment.

If within the first year after the execution of the Meortzage | make a fall prepayment or a partiaf
prepayment, | will fay » prepayment charge in an amount aqual to five percent {5%) of the unpaid
principal balance. If within the secend year after the execution of the Mortgage | make a full
prepayment or a partial grepayment, 1 wiil eay 2 re.g:lymeut charge in an amount equal to four

r:zt (m) of the unpat princll%anl batamce. If wllth e third year after execution of the Mortgag?

™ a pri lyment o a partial prepayment, I will a prepa ut charge in an ameunt equa
ta three percent?:i 7a) of the anpaid pll!incipal balance ll"ﬂm.': the fsurth yea:gaﬂer the exetnl-if:rln of
the Morigage | make a fall prepayment or a partial prepayment, I will {P:,}’ # prepayment charge in an
amaunt equal te twe percent (2%) of the wnpaid principal balance. If within the fifth year after the
execution of the Mertgage I make a full prepayment or partisl prepnlyment, I will pay a prepayment
charge in an amount equal te one percent (1%) of the unpaid principal balance.

BY SIGNING BELOW, Borower accepts and agrees o the terms and coveuants contained in this

Prepayment Rider. %M W
m?m § Lisa Bryant v

NCMC
Prepay Rider - Fixed 2™ (LA/MS} 1006851560
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EXHIBIT "A"

LOT 80, Section "C", First Revision, Magnolia Estates Subdivision, Section 35, Township 1 South, Range 6 West. as
shown on plat of record in Plat Book 36, Page 21, in the Chancery Court Clerk's Office of DeSoto County, Mississippi.

THIS ACT IS FURTHER MADE, EXECUTED AND ACCEPTED SUBJECT TQ THE FOLLOWING:
Covenants from Hyman Homes, Inc. to Property Owners recorded June 7, 1990 Book 36, Page 21.
Building set back 35 Feet.

Uility Easement Front 10 Feet, Back 5 Feet Side 5 Feet.



