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DEED OF TRUST

TRUST is made this 14th day of June, 2008, among the Grantor, MELISSA L. PEARCE \

MIN: 100251207003063604

. THIS DEED OF
A MARRIED WOMAN
MICHAEL L. RIDDLE, {herein "Ttustee (Rerein "Borrower”),
CREDIT SUISSE FINANCIAL CORPO
of DELAWARE, whosc address is 302

"), and
RATION, A CORPORATIO

N, organized and existing under the laws of the State
CARNEGIE CENTER. PRINCES g under the laws of the State

NCETON, NEW JERSEY 08540
(herein "Lender").
WHEREAS, this Security Instrument is
INC. ("MERS"), as beneficiary, which is acting
successors and assigns. MERS is organized and
number of PO, Box 2026, Flint, MI 48501

given 1o MORTGAGE ELECTRONIC REGIS

" TRATION SYSTEMS,
solely as nomince for Lender (as hereinabove defined) and Lender’s

existing under the laws of Delaware, and has an address and telcphone
~2026, tel. (888) 679-MERS,

BORROWER, in consideration of the indebtedness hercin recited and
and conveys to Trustec, in trust, with power of s
of Mississippi:

i . the trust herein created, irrevocably grants
alc, the following described property located in the County of TBD, State

SECTION A, FINAL DIVISION OF LOT 7, BAILEY STATION PUD, BAILEY STATION
TOWNHOMES, IN SECTION 28, TOWNSHIP 1 SOUTH, RANGE 8 WEST, AS SHOWN ON
PLAT OF RECORD IN PLAT BOOK 77, PAGE 32, IN THE OFFICE OF THE CHANCERY
COURT CLERK OF DESOTO COUNTY, MISSISSIPPI, TO WHICH PLAT REFERENCE IS
HEREBY MADE FOR A MORE PARTICULAR DESCRIPTION OF SAID PROPERTY.

which has the address of 3904 SANTA FE LOOP,

38637 foneet
[Z‘ip C;ade]

'HORN LAKE,

[Ci
Mississippi (herein "Property Adté]rcss");
TOGETHER with all the improvements now or hereafter cre
appurtcnances and rents (subject however to
rents), all of which shatl be decmed to be an
the foregoing, together with said property (or
referred to as the "Property”; Borrower unde

cted on the property, and ail eascments, rights,
the rights and authorities given hercin to Lender to collect and apply such
d remain a part of the property covered by this Deed of Trust; and all of
the leaschold estate if this Deed of Trust is on a leaschold) arc hereinafter
rstands and agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender
and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not lmited to,
the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to,
releasing and canceling this Security Instrument.

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated June 14, 2006
and extensions and renewals thereof (hercin "Note"), in the principal sum of FOURTEEN THOUSAND ONE
HUNDRED SEVENTY-FIVE and NO/L00-----Dollars (U.S. $ 14,175.00), with interest thercon, providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner paid, duc and payable on July
1, 20213 the payment of all other sums, with interest thereon, advanced in accordance hercwith to protect the security
of this Deed of Trust; and the performance of the covenants and agreements of Borrower herein contained.
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Borrower covenants that Borrower is lawfully seised of the estate herch
and convey the Property, and that the Property is unencumbered
that Borrower warrants and will defend generally the title to the Property agai
encumbrances of record,

UNIFORM COVENANTS,. Borrower and Lender covenant and agree as follows:

] L. Payment of Principal and Interest. Borrower shall promptl inci i
mdcbtedn;:ss chidcnced by the Note and late charges as provided in ?he N%tg. pay when duc the principal and interest
« Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender

pay to Lender on the day monthly payments of principal and interest are payable under the Noyte, until ,tblzolilrggeii i)ha?cl:{
in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any} which may attain priority over this Deed of Trust, and ground rents on
the Rropqrty, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably cstimated initially and from time to time by Lender
on the basis of assessments and bills and rcasonable estimates thereof. Borrower shall not be obligated t0 make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed
of trust if such holder is an institutional lender.

} If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
arc insured or guarantecd by a federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower intf:rest on the Funds and applicable law permits Lender to make such a charpe. Borrower and

required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds arc pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payablc

option, cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to Pdy laxes, asscssments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrowcer any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unlcss applicable law provides otherwise, all paymenis received by Lender under
the Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, decd of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust,
and lcasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by firc, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other sccurity agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
datc noticc is mailed by Lender to Borrower that the insurance carrier offers to settlc a claim for insurancc benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Decd of Trust,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall kcep the Property in good repair and shall not commit waste or petmit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Decd of Trust
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under
the declaration or covenants creating or governing the condominjum or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documnents, .

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Deed of Trust, or if any action or procecding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender requircd morigage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required
lo maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Notc rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take any action hereunder.

+
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Loan No: 700306360 Data ID: 649

8. Inspection, Lender may make or cause to be made reasonable entri
. niries u
provided that Lender shall give Borrower notice prior to an such inspection specifyi
to Lender’s interest in the Property. P ¢ P " speciy

9. Condemnation. The proceeds of any award or claim for dama i ial, i I
) . ¢s, direct or cons
with any condemnation or other taking of the Proper ; o oF condemomnection

0 . » O part thercof, or for conveyance in liey of co i
hereby assigned and shall be paid to Lender, subject to the terms of any mortgag)é, deed of trust orrldgtr?lg? té?:ﬁu?xl‘;;
agreement with a lien which has priority over this Deed of Trust,

. L Borrowt_er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest
of Borrower shall not operate to rclease, in any manner, the liability of the original Borrower and Borrower’s successors
n interest. Lender shail not be required to commence procecdings against such successor or refuse to cxtend time for
payment or otherwisc modify amortization of the sums secured by this Deed of Trust by reason of any demand made
by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in excreising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy.

) 11. Successorg and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint
and scveral.  Any Borrower who co-signs this Deed of Trust, but does not executc the Note, (a) is co-signing this Deed
of Trust only to mortgage, grant and convey that Borrower’s intcrest in the Property to Lender under the terms of this
Dced of Trust, (b) is not personally liable on the Note or under this Decd of Trust, and (c) agrees that Lender and any
other Borrower hercunder may agrec to extend, modify, forbear, or make any other accommaodations with regard to the
terms of this Deed of Trust or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Decd of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice
to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail

pon and inspections of the Property,
ng reasonable causc therefor related

13. Governing Law; Severability, The state and local laws applicable to this Deed of Trust shall be the laws
of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal
law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect
without the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared 10 be
severable.  As used herein, "costs,” "expenses” and "attorneys’ fees" include all sums to the extent not prohibited by
applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust
at the time of exccution or after recordation hereof.

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may rcquirc Botrower to execuic and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Deed of Trust. However, this option shall not be exercised by Lender if cxercisc is prohibited
by federal law as of the date of this Deed of Trust. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticc is delivered or mailed within which Borrower must pay all sums
secured by this Deed of Trust, If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrce as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums
secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days
from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secl:u'ed by this
Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender’s option, may declare all of the sums secured by this Deed of Trust to be immediately due ar.ld payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable la\jv.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph 17, including, but not limited to, reasonable attorneys’ fees. ] .

If Lender invokes the power of sale, Lender shall send to Borrower, in the manner prowd}ed in paragraph
12 hereof, notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement
for the time and in the manner prescribed by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder for cash at such time and place in TBD Cou.nty as Trustee
designates in the notice of sale in one or more parcels and in such order as Trustee may determine. Lender or
Lender’s designee may purchase the Property at any sale, )

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant
or warranty, express or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the fotlowing order: (a) to all reasonable
costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of
title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons
legally entitled thereto.
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18. Borrower’s Right to Reinstate, Notwithstanding Lender's acccleration of the sums securcd by this Deed

Borrower contained in this Decd of Trust, and in enforcing Lender’s and Trustec’s remedics as provided in paragraph 17
hercof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the len of this Deed of Trust, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acecleration
had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hercof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payablc.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or
by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s
fees, premiums on receiver’s bonds and rcasonable attorneys’ fees, and then to the sums sccured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shall cancel this
Deed of Trust without charge to Borrower, If Trustce is requested to cancel this Deed of Trust, all notes evidencing
indebiedness secured by this Deed of Trust shall be surrendered to Trustce.

21. Substitute Trustee. Lecnder, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder by instrument recorded in the county in which this Dced of Trust
is recorded. Without conveyance of the Property, the successor trustee shail succced to all the title, power and dutics
conferred upon the Trustee herein and by applicable law.

PUD Rider and 1-4 Family Rider attached hereto.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page onc of this Deed of
Trust, of any dcfault under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Decd of Trust.

PFARCE, NON-BORROWING SPOUSE

OO i~
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State of  TRNNBSSEE CALTFORNIA §
County of Rxgom oAy [~ §
Personally appeared before me, the undersigned authority in and for the said county and state, on this ' CZ
day of TUmE 66 , within my jurisdiction, the within named MELISSA L. PEARCE AND HUSBAND,
who acknowledged that she executed the above and foregoing instrument. MARK PEARCE
(Seal PN A<
Notary Public
pFeronts Co bee s

(Printed Name)

My commission exBires: e (5 -povue

Preparcd by: Middleberg, Riddle & Gianna
717 N. Harwood, Suite 2400
Dallas, TX 75201
214/220-6300

OO A Wi ™
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DEED OF TRUST RIDER

This Rider is a part of and incorporated into the Deed of Trust dated the 14TH
day of JUNE, 2006 made and entered into by MELISSA L. PEARCE, party of the first

part, MICHAEL L. RIDDLE, Trustee, party of the second part, and CREDIT SUISSE
FINANCIAL CORPORATION, party of the third part.

The Deed of Trust is amended to add the following:

Title to the above described real property is vested in
MELISSA L. PEARCE. MARK PEARCE, spouse of MARK
PEARCE, for the consideration expressed herein, join herein
for the purpose of granting, bargaining, selling, conveying and
confirming and does hereby grant, bargain, sell, convey and
confirm unto the party of the second part, its successors and
assigns, all rights, claims and interests of every kind,
character and description whatsoever which he, she or they
now have or may acquire in the future by virtue of his, her or
their marriages, inciuding but not limited to homestead and
any interest in the above described real property as all or a
part of an elective share of a surviving spouse as provided by
the laws of the State of Tennessee, but the said MARK
PEARCE does not join in the covenants and warranties of this
indenture and is not in any way obligated for the payment of
the indebtedness secured hereby.

SUBJECT PROPERTY ¢ )
SECURING INDEBTEDNESS: : (/

3904 SANTA FE LOOP L. PEARCE

ELIS
HORN LAKE, MS 38637 W (/h/

MARK PEARCE <

PREPARED BY AND RETURN TO:
JOHN P. ROBERTS, ATTORNEY
6399 Stage Road

Bartlett, Tennessee 38134

(901) 382-8088



Loan No: 700306360
Borrower: MELISSA L. PEARCE

PLANNED UNIT DEVELOPMENT RIDER

Data ID: 649

THIs PLANNED UniT DEVELOPMENT RIDER is made this 14th day of June, 2006, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
CREDIT SUISSE FINANCIAL CORPORATION

) (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3904 SANTA FE LOOP
HORN LAKE, MISSISSIPPI 38637
[Property Address]
The Property includes, but is not limited to, & parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in
DECLARATIONS AND COVENANTS
(the "Declaration"). The Property is a part of a planned unit development known as
Horn Lake
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iif} any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(if) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent
of caverage to Lender.

MULTISTATE PUD RIDER- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Maodiflad by Middieberg, Riddle & Gianna Form 3150  09/90
(Page 1 of 2 Pages)
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D. Co_ndemnatiqn. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned

y

Instrument as provided in Uniform Covenant 9,
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Association unacceptable to Lender,

Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

By 81GNiNG BELow, Borrower accepts and agrees to the term aj

/" M{RK IPEARCY, NON BORROWING SPOUSE

Form 3150 08/90 (Page 2 of 2 Pages)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14th day of June, 2006, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower") o secure Borrower’s Note to

CREDIT SUISSE FINANCIAL CORPORATION

) (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3904 SANTA FE LOOP
HORN LAKE, MISSISSIPPI 38637
[Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparaius, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain

Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part
of the Property cavered by the Security Instrument. All of the foregoing together with the Property described
in the Security Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be petfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 3.
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. B_ORRQWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the Security
Instrument is on a ieasehold,

H. ASSIGNMENT OF RENT S; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 17 of the Security Instrument and (ii} Lender has given notice to the
tenani(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assighment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Securily Instrument:
{ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s
written demand (o the tenant; (iv) unless applicable law provides otherwise, all Renis collected by Lender or
Lender’s agents shall be applied fitst to the cosis of taking control of and managing the Property and collecting
the Rents, including, but not limited to, attorney's fees, receiver’s fees, premiums on receiver’s bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then
1o the sums secured by the Security Instrument; (v) Lender, Lender's agenis or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender
or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate when ali the sums secured by the Security Instrument
are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedics permitted by the Security Instrument.
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BY SIGNING
Family Rider.

RETURN TO:

JOHN P. ROBERTS, ATTY,
6399 STAGE ROAD
BARTLETT, TN 38134

Data ID: 649

BELOW, Borrower accepts and agrees to the terms and co enants contained in this 1-4

oo (Seal)

%’d . ‘i-'“ ‘.Pl‘(!]E W‘-

\MARK PHARCE | NON-BORROWTNG SPOTSE
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