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This instrument prepared by: ?xgEEJD?D COUNTY, Mg

Bass, Berry & Sims, PLC (SWR) hE. DAVIS, CH CLERK
100 Peabody Place, Suite 900
Memphis, Tennessee 38103

TRUST DEED RELEASE
WHEREAS, by the hereinafter described trust deed, heretofore recorded in the Register's Office of
DeSoto County, Mississippi, certain real property was conveyed by the hereinafier named grantor, to James
R. Johnson, I11, as Trustee, for the purpose of securing the payment and indebtedness evidenced by the note

fully described in such trust deed; and

WHEREAS, said trust deed is briefly described as follows, to-wit:

Grantors Date of Instrument  Recorded Description of Property
Charles D. Taylor, Jr. September 2, 1997  Book No. 932, See attached Exhibit A

at Pages 227-229

NOW, THEREFORE, in consideration of the premises the undersigned, Peoples Bank (a division
of First Tennessee Bank National Association), as legal owner and holder of the note secured by said trust
deed, and hereby releases and discharges the lien of said trust deed, and to this end quit claims and conveys
unto said grantor, its heirs, successors and assigns all right, title, and interest in and to the real estate
described in said trust deed, to which reference is made for a particular description of said property.

The undersigned, Peoples Bank (a division of First Tennessee Bank National Association),
covenants with the said grantor that it is the legal owner and holder of the note described in and secured by
said trust deed, and that it has the lawful right to release and discharge the lien thereof.

IN WITNESS WHEREOF, the said Peoples Bank (a division of First Tennessee Bank National
Association), has hereunto set its hand or caused its corporate name ta be signed hereto by and through its
proper officer(s) duly authorized so to do, this the ,QZ day of 2006.

PEOPLES BANK (a division of First Tennessee Bank
National Association)

By: MM _—

C‘lﬁstop};/m&lrown
Its: Vice-Predident of First Tennessee Bank National Association

STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appeared before me, the undersigned, a Notary Public within and for the State and
County aforesaid, Christopher D. Brown, with whom I am personally acquainted, and who acknowledged
that he executed the within instrument for the purposes therein contained, and who further acknowledged
that he is the Vice President of First Tennessee Bank National Association, a national banking association
and 1s authorized by the bank to execute this instrument on its behalf,

WITNESS my hand and Official Seal at office thi&i_? day of M , 2006.

e

My Commission Expiresé’q’a i
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THIS INDENTURE, made and entered into this day by and between —Charles D, Taylor, Jr.

whose address is 2521 Caffey St. Hernando
(Biregt No % RFD No ano Boxt £ny)
Desoto Ms, , as Grantor (herein designated as “Deblor”), and
(County} sne)

Jameg R. Johnson, JII

as Trusies, and.__Peoples Bank

of ____Senmtobia Mississippi as Beneficiary

{herein designaled as "Secured Party™}, WITNESSETH:
WHEREAS, Debtor is indebled o Secured Party in the fult sum of SkkxTRIRTY FIVE THOUSAND AND

00/100%kEkkkkE Rk KRRLR kRik

Dollars (§_35,000.00 yevidencedby & promissory note of even date herewith

in favor of Secured Party, bearing Interest from _____date gt the rate specified inthenote ______,
providing for paymeni of attorney's lees for collection if not paig eccording to the terms thereof and being due

and payable as set forth balow:
Due and payable on or before the 28th day of September 1998

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtednass desciibed above according
to its terms and any extensions thereot, (b) any additional and future advances with interest thereon which Secured
Party may make to Deblor as provided in Paragraph 1, (c) any other indebtecness which Debtor may now or hereafter
owe to Secursd Party as provided in Paragraph 2 and {d} any advances with interest which Secured Party may
make 1o protact the property herein conveyed as provided in Paragraphs 3, 4, 5 and & (all being hersin referred
to as the “Indebledness”).

NOW THEREFORE, in consideration of the existing and future Indebledness herein recited, Debtor hereby

conveys and warrants unto Trustee the iand described below situated in the

City of County of ___Desotn i . State ot Mississippic
Beginning at a " iron pin set on the south right of way of Chureh Road which is
1336.73 feet west and 40 feet south of the northeast corner of Sectiom B, Township
2 South, Range 8 Weet, Deeoto County, Miseissippl; thence south 00 degrees 42 39"
vest a distance of 630.00 feet to a 3" iron pin set; thence north 72 degrees 05'17"
west a distance of 164.07 feet a }" iron pin set; thence north 00 degrees 42'39"
east a distance of 580.00 feet to a 3" iron pin set on the south right of way to
Church Rosd; thence south B9 degrees 44'30" east along sald right of way a distance
of 157.50 feet to the point of beginning containing 2.19 acres, more or less. Also
being subject to rights of ways of publc roads and utiitiesk, local planning and
health department regulations and easement of record. All being im the northwest

quarter of eaid sectlon.
**TNDEXING INSTRUCTIONS: Located in Section 8, Township 2 South, Range 8 West Desoto
County, Mississippi.
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together with all Improvements and appurtenances now or hereafier erected on, and all fixtures of any and every
description now or hereafter attached 1o, sald tand {ak being herein referred to ae the “Property”). Notwithstanding
any provision In this agreemen! or in any other agreemant with Secured Party, the Secured Party shall not have
8 NoNnpossassory security interast in and its Collateral or Property shall not include any housshold goods (as defined
In Fedoral Reserve Board Regulation AA, Subpart B), unless the household goods ere identilied in a securlty agree-
ment and are acquired as a result of a purchase monsy obligation. Such household goodds shalf only secure said

purchase money obligation (including eny refinancing thereot).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 tacure prompi paynend of all existing and future iIndebtedness due by Debtor 1o Secured
Party under the provisians of this Deed of Trust, If Dabior shall pay said Indebtsdness prompily when due and shall perform all covenants
made by Debior, then this convayance shal be vold and of no effect, If Deblor chall be in defauit as provided in Paragraph 8, then, in that
6vant, the enlira Indablednsss, togathsr wilh all infsrest acerued thereon, shall, al the option of Securad Parly. be and become a1 ohce dus
and payable without notice 1o Debtor, and Trustes shal, al the request of Securss Party, safl the Property conveyed, or a sutficiency thereol,
to satisly the Indabledness st public outcry to the highast biddsr for oash. Sala of the property shall be advertised for three consecutive weeks
praceding the sale in & newspaper published in tha county where the Property is situsted, or if nons is o published, then in some NOWSDADET
having & g | circulation thetein, and by posting & notice for the same lime at 1he counhouse of the sames county, The nolice and adves-
tisement shall disclose the names of Lhe originsl deblors in this Deed of Trust, Debiors waive the provisions ol Section B9-1-55 of ths Mississippi
Cods of 1972 as amended, if any, as lar s thie pection rostricts the gt ¢f Trustes o ofter al sale move than 180 acres at 3 tme, and Trusiee
may offer the property hereln conveyed &s a whole, rogardisss of how N ik deacribed.

It 1 Property Is shuated In two or mors countiss, o« in two judicial districts of the same county, Trusiee shall have full power to selecl
In which county, or judicial district, 1he sale of the propeny (s 10 be made, newspaper advartisement published and notice of sale posted,
and Trusies's salaciion sha¥ by binding upon Dabior and Sacured Party. Ghouid Secured Party be & corporation or s unincorporeted association,
1hen any officer thereo! may declars Debtor 1o be In defaull as provided In Parageaph § and requost Trusles to soll the Propeny. Sacured
Party shalt have the same right to purchase the propsrty at the forsciosure sale ag would @ purchasar who is Nt & party 1o this Desd of Trust.

From the proceeds of the sale Trustes shad first pay alt costs of the sals Incluging reasonable compensation to Trustes; then the In-
deblodness due Secursd Party by Debtor, inchsding mcorusd Inerest and attorney’s Jess dup for collection of the debl; and then, lastly, any

baiance remaining to Debior.
T 15 AGREED thal this conveyance s mads subject to the convenants, stipulations and conditions set forth balow which shall be binding
upon ol partiss herslo.

1. This Doad of Trust shall aisc secura al! fulure and sdditional advances which Sacured Party may make to Deblor from time to lime
upon the seciity hereln conveyed. Such advancos shall be oplional with Secured Party and shall bs on such larms as ko amount, maturity
and rate of inlersst as may be mulually agresabls to both Dabtor and Secursd Party. Any such advance may be made io any one of lhe
Debiort should there be more than one, and If a0 mads, shali be secursd by this Deed of Trust to the same extent as  made to all Debiors.

2. This Deed of Trust shail also sacure sny and all other Indeblsdness of Debtor due 1o Secured Party wilh interest thereon as specified,
of of any ona of the Dabios should there be mors than one, whather direct or contingsant, primary of secondary, scie, joint or several, now
existing or hereafier arising at any time befors canoollation of this Deed of Trust. Such Indebladness may be evidenced by note, open ac-
count, ovardralt, endersemen, guaranly or otharwise.

3. Debior shall keep all Improvements on the land hetak conveyed insurad againet live, all hazards included within the lerm “sxtended

covaraga”, fiood In areas desipnated by the U, S. Deparimen of Housing and Urban Development as baing subjact to ovarfiow and such
other hazards as Sectired Parly may reasonably nequire In such amounts as Debior may determine but for not Jess than the lndebg-dmss

socuted by this Daed of Trust. All policies shall b writien by refiable | companies scceptable o S d Party, chall | slam
dard loss payable ci in fevor of S ‘Plrlyllldmlﬂbedell\mredloSecuredF’any.D.blordnlfpwmpﬂypaywhﬁndusalmnﬂmna
charged lor such insurance, and shal fumish & Patty the preml ipts for inspection. Upon Debtor's fallure 1o pay the premiums,

Ssoured Party shall have the right, but not tha obligation, to pay such premiume. In the event of & loas covared by 1he Insurance in force,
Dabtor shall promplly notify Sscured Party who may make proof of kee If tmely proot is nol mads by Debtor. All loss paymenis shall be
made directly 1o Secured Parly a3 loas payes who may sither 8pply 1h proodsds 10 tho repalr or restoralion of the damaged improvements
of o the indebtedness of Debtor, of release such procasds in whole of In part to Debtor.

4. Dsbtor shall pay sfi taxes and ants, g | ar special, Jeviad against the Froperty or upon the interest of Trusies or Seoured
Party theteln, during the tamm of this Deed of Trust before such taxes or 855e55ments become delinguent, and shall furmish Secured Parly
the tax receipts for spection, Should Debior fall to pay all taxes and assesaments when due, Secured Party shalf have the right, but not
1he obligation, lo make ihese payments.

5. Debior shall kesp ths Property in guod repair end shall not panmit or commit wasie, impalrmeni or deleriorstion thereo!, Dabtor shalt
use tha Property for lawful purposes only. Sacirred Parly may make or arrange to be made eniriet upon and inspections of the Property
after firgt giving Dabtor notioa prior 1o any inspaction specifying & Just causy reluted to Secured Party's Intarest In the Property. Secured
Party shalf have Lhe right, but not ths cbiigation, to cause needed repalrs to be made to the Progenty atter lirst affording Debior  ressanable

oppoiu 10 maks the 3

Shounllt:ym. purpcss of the primary Indebtednses for which this Dead ol Trust is given as sacurity ba for eonstruction of improvements
on the land hereln conveyed, Sscured Party shall have Ihe right to make or srrange 1o be made entries upon the Property and inspoctions
of the consuuction In propress. Should Secured Party delermine thal Debtor is fafling 1o periorm such construction in 8 timely and satistactory
mannot, Secured Party shall have the right, bud not the oblipation, 10 1eke chargs of Bnd procesd with ths consiruction at The sxpense of
Dabior afer first afiording Deblor 8 reasonable opponiunlty 10 tontinus 1he consiruction in a manner agresable to Secured Pany.
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6. Any sums advanced b, _ .cured Party for insSurance. taxes. rapairs or construction as provided agraphs 3, 4 angd 5 sha!l ba secured
by this Deed of Trust as advances made 1o protect the Property and shall b payable by Deblor to Securad Parly, with intarest af tha rate
spasified In tha acte reprasenting the primary Indebledness. within \hitty days lollowing wniten demena for payment sent by Secured Pany
to Debitor by canilied mail. Receipts 1or insurance premiumns, taxes and tapar o1 construclion £os1s for which Secured Party has made pay-
ment shall gerve as conclusive evidence thereol.

7. As additiona? staunty Debicr hereby assigns to Sacured Party all renis Accruing on the Property Deblor shall hi.ve 1he right 1o collsct
and retain the rents as long e Deblor s not in delawit as provided in Faragraph 9. In the event of defaull, Sacured Perly in person, by an
agant or by a judicially appoinied receiver shali be enlitied (o enter upon. take p of and ge the Propenty and collest the rents.
All rents 80 collected shall be applied firs? 10 the cos!s of managing the Property and collacling the rents. including less for a receiver and
BN eforney, commissions to rental agents, repairs Bnd other necessary related expenses end then 1o payments on the Indebtedness.

B. H alt or any par| of the Properly, or an inlerest tharain, is sold or transiamed by Dsbior, kxcluding (a) the crestion of a lien sube
1o this Deed of Trust, (b) & transfer by devise, by descent or by operation of law upon ihe death of » pint bwner or {c) the grant of s leazshold
interast of Ihros yoars of lass nol eontaining an oplion to purchase, Secured Pany may daclare all the Indebledness 10 be immediately due
and payable. Secured Parly shall be deemad to have wawed such option 10 accel i, prior or subsequant to the sale or transler, Secursd
Party ang Dablor's successor in interest reach agresment in wiiting thal the cradit of guch SUCCESSOS in Ileras) i salistactory 1o Secured
Party and that the successor in interest wil assume the Indebledness so as 10 become personially lisbis for the payment Ihersol. Lipon Deiior's
W in imerest ing & written agsumptlion agreement accepted in writing by Secured Panty, Secured Party shall release Dobtor

from alt oblipations under the Deed ol Trust and tha Indebtedness. :

I tha ponditions resulting in & waiver ol the option to accelerale sre nol satished. and if Secured Pany elects not 10 exercise such oplion,
then any extension or modification of the terms of tapayment trom tims Lo lima by Secured Party shall not operate 10 relsase Debtor or Deblors
succassor in interest rom any libiity imposad by this Deed of Trust or by the indeblecness.

It Seoured Party slects 10 axercisa the option 10 accalarale, Securad Party shall sand Debstor nolics of acosteration by certifisd mail. Such
notice shall provide a period of thinly days lrom the date of malfing within which Debior may pay the Indebledness in full. Ii Debior fafls to
?ny such Indabua::g_s prior to the expiration of thiny days, Secured Parly may, wihout further notice 1o Deblor, Invoke any remodies sa1

orth in this Deed fust.

8. Dablor shall be n delavh under the provisions of this Deed of Trust if Debior (a) shall fail to comply wilth any of Deblor's covenants
or obligations containad herein, (b) shall fall 1o pay sny of tha indebladness secured heraby, or any installment tharet! or inlerest thareon,
as such Indebladness, ingtaimant or shall be due by contractuat agreement or by acceleration, (c) shall become bankrupt or ingoivent
or be placed in receivership, {d) shal, if a corporation, & parinership or an uni poraled iation, be dissolvag voluntarily of Involuntari-
ty. or (8} i Secured Party in good feith deems kesd ingecure and ite prospect of repaymeont seriously impatred.

10. Secured Party may et dny lima, without giving lormal notice to the ofiginat or any successor Trugtes, or to Dabtor, and without regard
1o the wiNingness of Inability of any such Trustee 10 execute WG trusl, Appoint another person of succession of persons 10 act as Trusiee,
and such appointse in the execution of this trust shall have ek the powsrs vested in and obligations imposag upon Trusies. Should Secured
Party be & corporation of an unincorporaled assoclation, then any olficer thereof may make such eppointmant.

1. Each priviiage, oplion or remedy provided in this Deed of Trust to Sacurad Party is distinct lrom every other privilege, option or remedy
contained herein or atiorded by law or equity, and may be exercissd independently, concurrently, cumulatively or successively by Becursd
Parly or by any other owner o hotder of the Indebtednass. Forbesrance by Secured Pany in exerclsing any privilege, option or remedy after
the righl 10 do 80 has accrusd shall nol constitute & waiver o Secured Party's right 15 oxercise such privilege. option or remedy in evenl

ol any subsoquen ketrual.

12, The words "Dabler” e “Secured Party” shall each embrace one individusi, two or mose individuals, a corporation, & parinership or
an unincorporated lation, cepending on the recital harain of the parties 10 this Deed of Trusi. The ¢ I herein iainad shall
bind, and the beneflis hersln provided shall inure to, the respeciive legat or personal reg L 5L of a88igns of the padti
herato subject ko tha provisions of Paragraph 8. ¥ there b mora than ons Debior, then Dablors obligations shell be Joint and several. Whenever
In this Deed ol Trust the conlext &0 requires, the singular shall includs the pluret snd the plural the sinpuiar. Noticas required herein from

Sestured Pary to Deblor shali be sent 10 tha addrass of Debtor shown in this m of Trust.
IN WITNESS WHEREQF, Dablcr has executed this Dead of Trust on the L

INDIVIDL,

CORPORATE, PARTNERGHIP OR ASSOCIATION SISNATURE

Nama of Deblor

By
This y
Atlest:
Thie
(Seal)
INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPt

COUNTY OF __Tate
Thie day persongily eppeared belfore me, the undersigned authority in and for the Stele and County mloresaid, the within named

_ Charles ©. Taylor, Jr. e WhO acknowladged that ___ he __ signad and dolivered the foreoing
Dsed of Trust on tha day and year therein mentioned,

Givan under my hand and official seal of office, this the ___2nd  day of Septemher TOI ._‘.9_07_' .
#y Commisslori Fxolrg¥ 271798 W; ”{ d @'@J .
- _ - RN

My Commission Expires_________ _ ___ _. . .. ——— Tt
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