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DEED OF TRUST REAL ESTATE PERFECTION
MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $72,000.00.

THIS DEED OF TRUST is dated December 14, 2006, among MICHAEL C MCNEER, whose address is 14126
STRAFFORD LANE, OLIVE BRANCH, MS 38654-0000 and BENITA L MCNEER, whose address is 14126
STRAFFORD LANE, OLIVE BRANCH, MS 38654; Husband and Wife ("Grantor™); REGIONS BANK, whose address
is OLIVE BRANCH, 8975 GOODMAN RD., OLIVE BRANCH, MS 38654 (referred to below sometimes as "Lender"
and sometimes as "Beneficiary"); and Charles N. Parrot, Adams and Reese LLP, whose address is 111 E. Capitol
St. Suite 350 (Zip - 39201), PO Box 24297, Jackson, MS 39225-4297 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valusble consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to the following described real property, togsther with all existing or subsequently erected or affixed buildings,
improvements and fixtures; ail easements, rights of way, and appurtenances; al water, water rights and ditch rights (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil,
gas, geothermal and similar matters, (the "Real Property™) located in DESOTO County, State o?Mississlppi:

See ATTACHED EXHIBIT, which Is attached to this Deed of Trust and made a part of this Deed of Trust as if
fully set forth herein.

The Real Property or its address is commonly known as 14126 STRAFFORD LANE, OLIVE BRANCH, MS 38654.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without Hmitation, » revolving line of credit, which
obligates Lender to make advances to Grantor so long as Grantor compliss with all the terms of the Credit Agreement. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Cradit Agreement, any temporary overages, other charges,
and any amounts sxpended or advanced as provided in sither the Indebtednass paragraph or this paragraph, shall not exceed the Credit Limit as
provided in the Cradit Agreement. It is the intention of Grantor and Lender that this Deed of Trust secures the balance outstanding under the
Credit Agresment from time to time up to the Credit Limit as provided in the Cradit Agresment and any intermediate balance.

Grantor presently assigns to Lender {also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present

and future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cods security
interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST !S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this

Deed of Trust as they bacome due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Cradit Agreement, this
Deed of Trust, and the Rslated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Uss. Until the occurrence of an Event of Default, Grantor may (1} remain in possession and control of the Property; {(2)
use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Proparty in good conditlon and promptly perform all repairs, replacements, and maintsnance
necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releass or threatsned release of any Hazardous
Substance by any person on, under, about or from the Property; (2} Grantor has no knowledge of, or reason to helisve tha: there has
been, except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or viclation of any Environmental Laws,
(b} any use, generation, manufactura, storage, treatment, disposal, release or threatened releass of any Hazerdous Substance on, under,
about or from the Property by any prier ownera or occupants of the Property, or {c} any actual or threatensd Htigation or claims of any
kind by any person relating to such matters; and (3) Except a8 previously disclosed to and acknowledged by Lender in writing, * (a) neither
Grantor nor any tenant, contracter, agent or other authorized user of the Property shalt use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (bl any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may desm
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appropriate to determine compliance of the Property with this section of the Deed of Trust. Any ins ections or

be for Lender's purposes only r_and shall not be construad to create any rasponsibility or Ilabilityvon tﬂe part of Ltee:c::rr?:dgr::ttl;f r:)crletros::s
other person. The representations and warranties contained herain are based on Grantor's due diligance in investigating the Property for
Hazardous Substances. Grantor hereby {1] roleases and walves any future claims against Lender for Indsmnity or contribution in the
event Grantor becomes iiable for cleanup or other costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless
Lender against any and all claims, losses, liabilities, damages, penalties, and ‘8xpshses which Lender may directly or indirectly sustain or
syffar resulting from a breach of thig section of the Desd of Trust or &8 a consequence of any use, generation, manufacture, storage
disposal, release or threatened release occurring prior to Grantor's ownership or interast in the Property, whether or not the same was o;
should haye been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemnify and defend
shall survive the payment of the Indebtedness and the satisfaction and feconveyance of the lisn of this Dead of Trust and shall not ber
affected by Lender’s acquisition of any interest in the Property, whather by foreciosure or otherwisa.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit i ippi
t N . permit, or suffer any stripping of or waste on or to
the Property or any portion of tha Property. Without limiting the generality of the toregoing, Grantor will not remove, or grant toc any other

parl::;/ the right :o remove, any timber, mineralg {including oif and gas), coal, clay, scoria, soil, gravel or rock products without Lendsr's prior
written consent.

Removal of Improval_'nonts. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior writtan
consent. As a condition to th.a removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value,

Lender and Lender's agents and represantatives may enter upon the Real Property at all reasonable timas to attend
to ingpect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Deed of

pompliance with Gavernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect_, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ort!mance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so leng as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized, Lender
may require Grantor to post adequate security or & surety bond, reasonably satisfactory to Lender, to protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all other acts, in addition to those

I?’Cts sat forth above In this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
roperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, deciare immediately dus and payable all sums secured by this Deed of
Trust upon the sale or transfer, without Lender's prior written censent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property: whether legal, baneficial
or equitable; whether voluntary or_involuntary; whether by autright sale, dead, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
or to any fand trust holding title to the Real Property, or by any other method of convayance of an interest in-the Real Property. However, this
option shall not be exercised by Lender if such exercise s prohibited by federal law or by Mississippi law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Dead of Trust:

Payment. Grantor shall pay when due {and in all svents prior to delinquency) all taxes, spacisl taxes, assessments, charges (including
water and sewer), fines and impositions Jevied against or on account of the Property, and shall pay when due all claims for work dons on or
for services rendered or materiat furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal
to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, end axcept as otherwise provided in this Deed of Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obiigation to pay, so long as Lender's intersst in the Property ia not jeopardized. I a lien arises or is filed aa a result of nonpayment,
Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed, within fifteen {15} days aftar Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue
as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any pdvarga
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in
the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and s_hall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Notice of Construction. Grantor shall notify Lander at ieast fifteen {15} days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the
work, services, or materials. Grantor. will upon request of Lender furnish to Lender advance assurancas satisfactory to Lender that Grantor
can and will pay the cost of such improvements. : : :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Desd of Trust,

Maintenance of Insurance. Grantor shall procure and maintsin policies of fire ingurance with standard extended coverage endgrseme.nts_on
a replacement basis for the full insurable value covering all Improvemants on the Real Property !n an amount sufficient to quld appllcatlon
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with guch other hazard and liability insurance
as Lender may reasonably require. Policies shall be written In form, amounts, coverages and basis reasqnably acceptable to Lendgr and
issued by a company or companies reasonably acceptable to Lender. Grantor, upon request qf Lender, wil! deliver t9 Lender from time to
time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cance!le_d. or
diminished without at least ten (10) days prior written notice to Lender. Esch nsurance policy also shall include an endorsement providing
that coverage in favor of Lender will not be impaired In any way by any act, omission or dsfault of Grantor or any other parson. Shouid the
Real Property be located in an area designated by the Director of the Federal Emer_gency Management Agpncy as a special flood hazard
area, Grantor agrees to obtain and maintain Faderal Flood Insurance, if available, W|thln_4§ days after notice i given .by Lender that the
Property is located in a special flood hazard area, for the maximum amount of your credit line and tll'le fult unpaid principal balance of any
prior liens on the proparty securing the loan, up to the maximum policy limits set under the Nationa! Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly netify Lender of any loss or damage to the Property. _ Lengier may make proof of loss ||f
Grantor fails to do so within fiftean (15} days of the casualty. Whether or not Lender's security is impaired, Lander may, at Lende‘r $
slection, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtednas_s, payment of any lian
affecting the Property, or the restoration and repair of the Property. If Lender elacts to apply the proceeds to restoration apd repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Landgr. Lender shall,_upon satls_factor\_r proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or rgstorati_on if Grant_or is not in default
under this Deed of Trust. Any proceeds which have not besn disbursed within 180 days after their receipt and \_Nhnch Landar has not
committed to the repair or restoration of the Property shall be used first to pey any amount owing to Lender under this Deed of Trust, then
to pay accruad Interest, and the remainder, if any, shell be applied to the principal baiance of th's Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indsbtedness. During the pericd in which any Existing Indebtednsess descrlbed. below is ir! affect,‘comp_ln_ance with
the insurance provisions contained in the instrument evidencing such Existing Indebtedness shell constitute compliance with the insurance
provisions under this Deed of Trust, to the extent compliance with the terms of this Desd of' Trus_t wquld constitute a dupllcgt!on of
insurance requirement. If any proceeds from the insurance become payabla on loss, the_provlsmns in this Deed of Trust for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keap the Property free of all taxes, liens, security interests, ancun'fbrapces, and' other cllarrps,

(B) to provide any required insurance on the Property, (C} to make repairs to the Property or to compl_v wi_th any obligation to mamlt;m EXIS-tIIag

Indebtedness in good standing as requirad below, then Lender may do so. If any action or proceadtpg i& commeanced that wou ) materia b:
~ affect Lender's interests In the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to
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appropriate to protect Lender's intarests. Alf expenses incurred or i i
! . pald by Lender for such purposes will then b
g;ac:zr tlhc-::| Credit Agresment from th'e date_ |ncurr_ed or paid by Lender to the date of rapavmenF: bsoGrantor. All sugzre':
apporet io':; e%b;edness agd, at Lender's option, will {A) be payable on demand; (B} be added to the balance of the Cradit Agreement and be
P ed rmon_g an be payable with any installment payments to bscome' due during either (1) the term of any applicable insurance policy;
emaining term of the Credit Agreemaent; or (C} be treated as a bslioon payment which will be due and payable at the Credii
he rights provided for in this paragraph shall be in

addition to any other rights or any remedies to which Lender may b¢ ‘ y
. _ : y be entitled on account of any default. A ion-
construed as curing the default so as to bar Lender from any remedy that it otherwlise would h:va ‘had. 1y sueh action by Lender shall not be

WARRANTY; DEFENSE OF TITLE.

terast at the rate charged
penses will become a part

The foliowing provls!ons relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (8} Grantor holds good and marketable i
: ; title of record to the Property in fee simple, free and cl car of all li
iar';’d encumbrlxiances other than those set forth_ in the Real Property description or in the Existing Indebtedness section belowtor in any It?;::
é\ urance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in connection with this Deed of Trust, and (b)
rantor has the full right, power, and suthority to execute and deliver thig Deed of Trust to Lender. ’

Defense of Title. Subject to the exception in the paragraph above Grantor warr i
| , ants and will foraver defend the titls to the Property against
_trhe tawful claims of all persons. In the event any action or proceeding is commeanced that questions Grantor's title or thz inZargst of
ruﬁtee or Lender under this Desd of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shali be entitled to participate in the proceeding and to be represented in the proceeding by counsel! of

Lender's own choice, and Grantor will deliver, or csuse to be deliv
. . ered, to Lender such instruments as Le i
time to permit such participation, ' Lender may requsst from tme to

Compliance With Laws. Grantor warranta that the Property and Grantor's use of the Proparty complies wi i i
A 8 with all exi
ordinances, and regulations of governmaental authoritias, perty pree with all existing applicable laws,

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall survive the execution and

delivery of this Deed of Trust, shall be continuing in nature and shall remain In ful force and effect until such time as Grantor's
Indebtedness is paid in fuil.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness ere a part of this Dsed of Trust:

Existing Lien. The fien of this Deed of Trust securing the Indsbtedness may be sacondery and inferior to the lien securing payment of an
existing obligation. The existing obligation has a current principal balance of approximataly $236,710.00. Grantor expressly covenants
and agrees to pay, or see to the payment of, the Existing Indsbtednass and to prevent any default on such indebtedness, any dafault under
the ingtruments evidencing such indebtedness, or any default under any security documants for such indebtedness.

No_ModIﬂcaﬂon. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement
which has priority over this Deead of Trust by which that agreemant is modified, amended, extended, or renewed without the prior written

consent of Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender. : . . : o -

CONDEMNATION. The following provisions relating to condemnation p;roceedlngs are a part of this Deed of Trust:

Procaedings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necassary to dsfend the action and obtain the award. Grantor may be the naminal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be deliverad to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemnad by eminant domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
raasonable costs, expenses, and attorneys' fees incurred by Trustee or Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are & part of this Deed of Trust:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to thie Deed of Trust and
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, togethar with all expsnses incurred in recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and othsr charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section spplies: (1) a specific tax upon this type of Deed of Trust or upon all or
any part of the Indebtedness secured by this Deed of Trust; {2) a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the Indebtadness secursd by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable
against the Lender or the holdaer of the Credit Agreement; and (4} a specific tax on 8il or any portion of the indebtedness or on payments
of principal and interest made by Grantor. )

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have
the same effect as an Event of Default, and Lander may exercige any or all of its avaiiable remedies for an Event of Dafault as provided
below uniess Grantor either (1} pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient carporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part
of this Deed of Trust:

Security Agreement. This Instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a securad party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whataver action is requeated by Lender to perfact and continue Lender's
sacurity interest in the Personal Property. In addition to recording this Deed of Trust In the real property records, Lender may, at any time
and without further authorization from Grantor, fils executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this sacurity interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Praperty not
affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3} days after recsipt of written demand from Lender to the extent permitted by applicable faw,

Addresses. The malling addresses of Grantor {debtor} and Lendar {sacured party) from which information concerning the security interest
granted by this Desd of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust:

Further Assurances. At any time, and from time ta time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, exscuted or delivered, to Lender or to Lender's designee, and when requasted by Lender, cause to be filed, racorded, refiled, or
reracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agresments, financing statemsnts, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complate, perfect,
continue, or preserve {1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Docirvents, and (2) the
liens and security interests created by this Desd of Trust on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary In writing, Grantor shall reimburse Lender for all costs and expensss incurred in
connection with the matters referred to in this paragreph. . :

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do o for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, racording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE, if Grantor pays all the Indebtedness when dus, terminates the credit line account, and otherwise performs all the
obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shali
éxacute and deliver to Grantor suitable statements of terrination of any financing statement on file evidencing Lender's security interast in the
Rents and the Personal Proparty. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law. '

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A} Grantor commits fraud or makes
a material migrepresentation at any time in connection with the Credit Agreement. This can include, for example, a fgise statement about
Grantor's: income, assets, liabilities, or any other aspects of Grantor's financial condition. (B) Grantor does not meat the repayment terms of
the Credit Agreement. (C) Grantor's action or inaction adversely affacts the coilateral or Lender's rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxas, death of all persons liable on the

account, transfer of title or sale of the dwaelling, creation of a senior lien on the dwelling without Lender's permigsion, foreciosure by the holder
of another lien, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereaftar, Trustee or Lender may
exercise any one or more of the following rights and remedies:

Electicn of Remediss. All of Lender's rights and remedies will ba cumulative and may be exercised alona or together. An slection by
Lender to choose any one remedy wili not bar Lender from using any other remedy. If Lender decides to spend money or to perform any of
Grantor's obligations under this Dead of Trust, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to
declare Grantor in default and to exercise Lendsr's remedias,

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtednass immaediately
due and payable.

Sale of Property. Grantor waives the provisions of Section 89-1-65, Mississippi Code of 1972, as amended, and any successor provisions,
&s far as said Section restricts the right of Trustee to offer at sale more than ons hundred and sixty acres at a time, and Trustes may offer
the Property as a whole or in part and in such order as the Trustes may deam beat, regardless of the manner in which it may be described.

Foreciosure. With respect to all or any part of the Real Property, the Trustee shall, at the request of Lender, sell the Real Property after
giving notice of the time, place and terms of sale as required by Saction 89-1-65 of the Mississippi Code of 1972, as amended, and any
successor provisions, and execute a dead to the purchaser of the Resl Property. Out of the proceeds arising from the sale, the costs and
expenses of executing this Deed of Trust, including a reasonable Trustse's fee and the attorneys' fees prescribed in the Cradit Agreement
or in this Deed of Trust, shall first be paid; next the amount of the Indebtedness then remaining unpaid shall be paid; and, lastly, any
balance remaining shall be paid to Grantor or to Grantor's representatlves agents or assigns.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a sacured party
under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take poasassion of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may requira any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Grantor irrevocably dasignates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments ara made, whether or not any
proper grounds for the demand existed. Lender may exsrcise its rights under this subparagraph either in person, by agent, or through a
receivar,

Appoint Receiver. Lender shail have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Proparty, to operate the Property praceding foreclosure or sale, and to collect the Rsnts from the
Praperty and apply the proceeds, over and above the cost of the receivership, against the ndebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receivar shall exist whether or not the apparent value of the Property
exceeds the indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided abovs or Lendsr otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, sither (1) pay a reasonable rental for the use of the Property, or (2} vacate the
Property immediatsly upon the demand of Lender.

Other Remedies. Trustee or Lendsr shall have any other right or remedy provided in this Deed of Trust or the Credit Agraament or avaitable
&t law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of tha Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten (10) days before the time of the sals or disposition. Any sale of the Personal Proparty may be mads in conjunction with
any sale of the Real Property. - -

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marsr_nalled.
In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property togsther or separately, in one
sale or by separate sales. Lender shall be entitled to bid at any public sale on alt or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terma of this Dead of Trust, Lander shall be entitled
to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whather or not any court action
is involved, and to the extent not prohibited by law, all reasonable expanses Lender incurs that in Lender's opinion are necessary at any
time for the protaction of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear intatest at the Credit Agreement rate from the date of the axpenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subjact to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title_raports
{including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in this saction.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of
Trust:

Powers of Trustea. In addition to all powers of Trustee arising as a matter of law, Trustea shall have the powsr to take the following
actions with respect to the Proparty upon the written request of Lender and Grantor: (a} join in preparing and filing a map or plat qf 'ghe
Real Property, including the dedication of streats or other rights to the public; (b} join in granting sny easamant or creating any restriction
on the Real Property; and (¢} join in any subordination or other agreement affecting this Desed of Trust or the interest of Lender under this
Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of & pending sale under any pther trust deed or lien, or of any
action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remedies set forth
above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by nqtice and sa[a, and Lender will have
the right to foreciose by judicial foraclosure, in either case in gccordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointed under this
Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, State
of Mississippi. The instrument shall contain, in addition to all other matters required by state Iaw,_ the names of the original Lender,
Trustee, and Grantor, the book and page where this Dead of Trust is recorded, and the nams ahd address of the successor trustee, and the
instrument shall be exacuted and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance of thp
Property, shall succeed to all the title, power, and duties conferred upon the Trt:la_tee in this qud of Trust and by applicable law. This
procedure for substitution of Trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Desd of Trust, including without limitation any notic9 gf default and any notice of sale
* shall bg givgn in writing, and shall be effective when actually delivered, when actually recsived by telefacsimile {unless otherwise required by
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law), when depasited with a nationally recognized overnight courier, or, if mailed, when de sited in the Unit i i
2 I i ! , or, B ad Sta ,
::rretg,lgg cr>r ;eglstehred mafl postage prepaid, dlrecteq o the addresses shown near the baginni:: of this Dead of Trust. tﬁe\: gﬂiresagff:;:i:;:sgf
et se:drg;n Tt e holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
. rust. Any person may change his or her address for notices under this Deed of Trust by giving formal written notice to the
z er person or persons, spgcafymg that the purpose of the notice is to change the person’s address. For notice purposes, Grantor agrees to
eep Lender informed at ail times of Grantor's current address, Unlass otherwise provided or required by taw, if there is moré than one Grantor,

any notice given by Lender t i i , y oo
o fromgLendex ar to any Grantor is deemad to be notice given to all Grantors. It will be Grantor's responsibility to tell the others of the

MISCELLANEOUS PROVISIONS. The following miscelsneous provisions are & part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement with Lender concerning

the matters covered by this Desd of Trust To be effactive, any change or amendment to this D i iti
r t . s g ead of Trust must b
be signed by whoaver will be bound or obligated by the change or smendment. 1 writing and must

Arbitration. Grantor and Lender agres that ail disputes, claims and controversies between us whether Individual, joint, or class i

arising from 'this Deed of Trust or otherwise, including without limitation contract and tort disputes, shall ba arbltrat:d pt’:rau:nt to 'trlll: ant::::;
of the American Arbitration Assoclation in effoct at the time the claim Is filed, upon request of either party. No act to taks or disposa of
any Property sljall constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreoment. This includes, without
llmnat!on. obtaining Injunctive relief or a temporary restraining order: invoking & power of sale under any deed of trust or mortgage:
obtaining a writ of attachment or imposition of a recelver; or exercising any rights relating to personai property. including taking or
disposing c.nf such property with or without judicial process pursuant to Article 9 of the Uniform Commercial Cods. Any disputes, claims, or
controversies concerning the lawfulness or reasonableness of any act, or exsrcise of any right, concerning any Property, including any claim
to rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator
shall have the right or the power to enjoin or restraln any act of any party. Judgment upon any award rendersd by any arbitrator may he
entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party from seeking equitable relisf from a court of
compaetent jurisdiction, The statute of limitations, estoppsl, walver, laches, and similar doctrines which would otherwise he applicable in an
action brought by a party shall be applicable in any arbitration proceeding. and the commencement of an arbitration procesding shall ba

deerned the commancement of an action for theee purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and
enforcement of this arbitration provision.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interprat or define
the provisions of this Deed of Trust.

Mnrg_er. Therg shall be no merger of the interest or astate created by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lendsr and, to the extent not preempted by federal law,
the laws of the State of Mississippl without regard to its conflicts of law provisions. This Deed of Trust has basn accepted by Lender in
the State of Mississippi. : :

Joint and Several Liability. All obligations of Grentor under this Deed of Trust shall be joint and several, and all references to Grantor shail
mean each and every Grantor. This means that each.ﬂraw_isignlng balow is responsible for all obligations in this Desd of Trust.

y

No Waiver by Lender. Grantor understands Lender wil hat give up any of Lender's rights under this Deed of Trust unless Lender doses so in
writing. The fact that Lender delays or omits to exércise any right will not mean that Lender has given up that right. If Lender doas agree
in writing to give up one of Lander's rights, that does not mean Qréntor will not have to comply with the other provisions of this Deed of
Trust.. Grantor also ynderstands that if Lender. does consent to a request, that does not mean that Grantor will not have to get Lender's
consent again if the situation happens again. Grantor further understands that just because Lendser consents to one or more of Grantor's
requests, that does not mean Lender will be requirsd to consent to any of Grantor's future requests. Grantor waives presentment, demand
for payment, protast, and notice of dishonor.” . - - -

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by itself will not maan
that the rest of this Dead of Trust will not be valid of enforced. ' Therefore, a court will enforce the rest of the provisions of this Desd of
Trust even if a provision of this Deed of Trust may be found to be invalid or unenforcaable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the berefit of the parties, their successors and assigns. If ownership of the Property becomas vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referencs to this Deed of Trust and the
Indebtedness by way of forbearence or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the
Indebtadness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. Ali parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by
any party against any other party.

Waiver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the homestead exemption laws of the State
of Mississippi as to all Indebtedness secured by this Deed of Trust. . . S

DEFINITIONS. The following words shall have the followlng meanings when usad in thia Deed of Trust:
Beneficiary. The word "Beneficiary™ means REGIONS BANK, and its successors and assigns.

Borrower. The word "Borrower" means MICHAEL C MCNEER and BENITA L MCNEER and includes all co-signers and co-makers signing the
Credit Agreement and all their successars and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agresment dated December 14, 2006, with credit limit of
$72,000.00 from Grantor to Lender, together with all renewals of, sxtensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. The maturity date of the debt or debts secured by this Deed of Trust is
01/28/2027. NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Daed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and sacurity interest provisions relating to the Personal Property and Rents.

Environmantal Laws, The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Cemprehensive Environmental Response,
Compensation, and Liability Act of 1880, as amended, 42 U.S.C. Section 86801, et seq. ("CERCLA"}, the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable stata or federal laws, rules, or
regulations adoptad pursuant thereto.

Event of Default. The words “Event of Default” mean any of the events of default set forth in this Deed of Trust in the events of default
section of this Dead of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this Deed of
Trust. .

Grantor. The word "Grantor™ means MICHAEL C MCNEER and BENITA L MCNEER.

Hazardous Substances. The words "Hazardous Substances”™ mean materials ‘that, hecause of their quantity, concentration gr physical,
chemical or infectious characteristics, may cause or poss a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and Include without limitation any and alf hazardous or toxic substances, materiais or
waste as defined by or listed undar the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbestos. . :

Improvements. The word "Improvements™ means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtednass” means all principal, interest, and other amounts, costs and expenses payable under the Credit
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Agre_ament or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the
Credit Agreement or Ralated Documents and any amounts expended or advancsd by Lender to discharge Grantor's obligations or expenses

incurred by Trustes or Lender to enforca Grantor's obligations under this Desd of Trust, togethsr with interest on such amounts as providad
in this Deed of Trust. )

Lender. The word "Lander” means REGIONS BANK, its Successors and assigns. The words "8UCCessors or assigns” mesn ény person or
tompany that acquires any intarest in the Credit Agreement.

Psrsonal Property. The words "Personal Property” maan all equipment, fixtures, and other articles ot personal property now or heraafter
owned by Grantor, and now or hereafter attached or affixed to the Reat Proparty; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. ‘

Property. The word "Property” means collectively the Rea) Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Relatad Documents” mean all promissory notes, credit agrasments, loan agreements, snvironmental
agreements, guaranties, security agresments, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instrumaents,
agreements and documents, whether now or heraafter existing, executed in connaction with the Indebtadness.

Rents. The word "Rents” meaans &ll present and future rents, revenues, income, issues, royelties, profits, and other benefits derived from
the Proparty.

Trustee. The word "Trustee” means Charles N. Parrot, Adams and Reess LLP, whose address is 111 E. Capitol St. Suite 350 (Zip -
38201), PO Box 24297, Jackson, MS 38225-4297 and any substitute or successor trustess.

EACH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TOITS
TERMS.

GRANTOR:

MICHAEL C MCNEER

STATE osk/kg }
) 88
COUNTY OF )

o/ the,the unde%uthority in and for the sald County and State, on this day of

, 20 » within my jurisdiction, the within named MICHAEL c_ MCNEER and BENITA L MCNEER,
who acknowledged that’ they signed, executed and delivered the above and foregoing Deed of Trust for the purposes

.M ear therain mentionad. 8y
i,

N (‘, A \\\\6\“‘ }w.""- 4) “¢’¢
NOTARY WUBLIC — Ys_:?‘"T-A""""?-.. %

%y ST/NIANNTE
My Commission Expires: S { §

18, 2007 g

——MY-COMMISSION EXPIRES MAY 15, ;’:‘:“ ,\. P sg

LASER PRD Landing, Var. §.34.00.003 Copr. Haland m'almom_ dnc, 1897, 2006. AN Rights Reserved. - MS RNCPALPUGOLFC TR-333208 PA-CLAY
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Order Legat Descriptions

Full Legal Description:

LOT 4, CHAPPEL CREEK ESTATES, IN SECTION 33, TOWNSHIP 1 SOUTH,
RANGE § WEST, DESOTO COUNTY, MISSISSIPPL, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 92, PAGE 43~45, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPL. BEING THE
SAME PROPERTY CONVEYED TO MICHAEL C. MCNEER BENITA
MCNEER HUSBAND AND WIFE BY DEED FROM SECURITY BUILDERS,
INC. RECORDED 12/02/2005 IN DEED BOOK 515 PAGE 599, IN THE OFFICE
OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPL. TAX ID#
1-05-8-33-01-0-00004-00

Brief Legal Description:

No brief legal description associated with this order,
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