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DEED OF TRUST

DEFINITIONS

Wards used in multipls ssctions of this douyment are defined below apd other words are defined clsewhere In this
docoment. Certain rules regarding the usage of words used in this doconent are also provided in Section 14.

(A) “Secnrity Instrument™ means this document, which is dated MARCH 23, 2067, together with all Riders to
this document. '
(B) “Borrower” is TERRY ALLEN LUNA AND DEGRA KAY LUNA, AS HOUSBAND AND WIFE.
Borrower is ihe trustor under this Security Instrument.  Borrower(s address i3 2468 APPLETON DRIVE,
SOUTHAVEN, MISSISSIPPI 38672-0001.,
(Cy “Lender” is Wells Fargo Banly, N.A.. Lender is a Nations! Bunk organized and existing under the laws of
the United States of America. Lender's ac(dress is 101 North Phillips| Avenue, Sioux Falls, 8D 57104, Lender is
the bemeficiary wnder this Becurity Insiryment,
(D) “Trustee” s Jeffrey Wagmer. Tristes’s address is MeGlinehey Staflord PLYL, Suite 16 Skytel Centre
South 200 S Larimer Street, Yacksen, Mii 30201,

(£) “Debt Instroment” means the promissory note signed by Borower and dated MARCH 23, 2007, The
Debt Instrument states that Borrower owes Lender FORTY-TWO THOUSAND SEVEN HUNDRED THIRTY-
SIX AND 00/100THS Dollars (U.5. § 42,736,00) plus interest. Borrgwer has promised to pay this delt in one or
more regular Periodic Payments and to pay the debt in full not later thay APRIL 20, 2017,

(F) “Properfy™ means the property that is desoribed below undper the heading “Transfer of Rights in the
Properly.”
() “Loan” means all amounts owed now or hereafter under the Dlebt Instrument, including without limitation

principal, interest, any prepayment charges, late charges and other fees and charg,cs due under the Debt Instrument,
and also all sums due under this Securily Insteument, plus interest,
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(H) “Riders™ means all Ridars io this Bevurity Instrument that are executed by Borrower, The following Riders
are to be exeouted by Borrower [eheck box as applicablef:

Leasehold Rider
"Third Party Rider
Other(s) [specify] /A

(1) “Applicable Law" means all controlling applicable federal luw hind, to the extent nat preempted by fedoral
fuw, state and local statutes, regulations, ordinances and administrative yules and orders (that have the efibet of law)
as well as all applicable final, nou-appéalabls judicial cpinions,

(5 “Community Association Dues, Fees, and Asseggments® yneans all dues, fees, assessments and other
charges that may be imposed on Borrawer or the Property by a condomyinium assoclation, homeowners association
or similar organization.
(K) “Electronic Funds Transfor” means any transter of funds, ofher than s transaction eriginated by check,
draft, or similar paper instrument, which is initisted through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to erder, instract, or abthorize a financial institutjon to debit or credit an account. Such term
inclydes, but is not limited to, point-of-salu transfors, automated teller| maching fransactions, transters initiated by
telephone, wire transfers, and automated cle swinghowse transfers.
(L) “Miscellaneous Procecds™ means any compensation, settlemynt, award of damages, or procesds paid by
any third party (other than insurance proceeds paid under the coverages duseribed in Beetion 4) for: (i) damage io, or
destruction of, the Proporty; (i) condenmation or other taking of sl or puy part of the Property; (i) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Praperty.
(M) “Periodic Payment” meuns the ainounts as they become due for principal, interest and other charges as
provided for in the Debt Instrument.
(N} “Successor in Interest af Barrower” means any party that his taken tifle to the Peoperty, whether or not
that party liws assumed Borrower's obligations under the Debt Instrumerjt and/or this Security Instrnment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instmment sceures to Lender; (3} the repayment of the Loan, and all renewals, extensions
and modifications of the Debt Tnstrurnent; ind (it) the performance of Borrower's covenants and agresments under
this Security Instrument and the Delw Instrument. For this purpose, Porrower imrevooubly grants and conveys to
Trustee, in trust, with power of sale, the following described property lobuted in the

County of DESOTO
[Type of Recording Jursdiction] [Numa of Recording Jurisdiotion)
PLEASE INSERT LEGAL
2072 0903.0 60177.00
which currently bas the address of 2465 APHLETON DRIVE
_ [[Street]
SOUTHAVEN , Mississippi 38672-0000 (“Property Address™):
[City] [Zip Code}

TOGETHER WITH all the improvements now or herenftor ereeted on the property, and all easemunts,
appurtenances, and fixtures now or hereadter a part of the property, All roplacements and additions shall alse be
covered by this Seourity Instrument. Al ol the foregoing is referved to fin this Security Instrumont us'the “Praperty,”
The Property shalt also include uny ndditionat property deseribed in Segtion 20. '

Rcclﬁrilli' instoument, HCWE2Hva(3/3 1/03) (page } of 13 pages)
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BORROWER COVENANTS fhit Borrower is lawfully seised of the cstate hereby conveyed «nd has the
right to grant and convey the Property und that the Property 1s unencumbered, sxcept for encumbrances ot: record as
of the cxecution date of this Security Insteament. Rarrower warrants|and will defend generully the title to the
Property agalnst all claims and demands, subject 1o any encumbrances ofrecord.

UNIFORM COVENANTS. Boriower and Lender covensnt gnd agree as follows:

1. Payment of Principal, Interest, Prepayment and Qther Churges. Bomower shall pay when
due the pringipal of, and intertst on, the delit evidenced by the Dabit Instrument und any prepayment charges, ]a'Eu
charges and other charges dug under the Behi Ingtrument.  Payments due under the Delt Instmmmt and thia
Sueyrity Instrament shall be mude in U8, currency. However, if sny chack or other instnament teceived by Lender
as payment under the Deht Instrament or this Seourity Instrument is retimed to Lender unpeid, Lender may requirs
that any or all subsequent paytnents due unier the Debt mstrument snd i Security Instrument be made in one or
mare of the following forms, ns selected by Lender: (1) cash; (b) money order; (c) certified check, bank check,
sreasurer’s check or cashier’s check, proviled any such check is drawn upon an institution whost deposits arc
ingured by u federal agency, indtrumentality, or entity; or (d) Eluctronic Runds Transfer,

Payments are deemed recsived by Lender when reccived at thie Iocation designated in (or in accordance
with) the Debt Instrument or st such ofher locatlon as may be designated by Lender in accordance with the notice
pravisions in Seetion 3. Subject to Applicabls Law, Lender may refirn any puyment or partial payment if the
payment or partial payments are insufticien! {o bring the Loan current, | Lender may accept any paymeni or partial
payiment insufficient to hring tha Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payrnents in the fisture.

2. Application of Payments or Proceeds. Uniess ofher procedures are st forth in the Debt
Instrument or Applicable Law, Lender may ipply paymants In any orderjthat Lender decms appropriate,

Any application of puyients, insurance proceeds, or Miscullyneons Proceeds 1o principal due ander the
Debt Ingtrument shall not extend or postponi the due date, or change thelamount, of ths Perlodic Payments.

3, Charges; Liems. Borrowar shall pay all taxes, assgssments, charges, fines, and impositions
atiributable to the Property which cat attain priority over this Security Mstrumont, leasehold payments or ground
rents on the Property, if any, and Comanmity Association Dues, Fees, arld Assessmants, if any.

Borrower shall promptly discharge any lien which has prprity over this Secority Instrument ynless
Borrower: (a) has disclaged such Hen to Ler.der at application for the Loan or agrees in writing to the payment of the
obligation sceured by the lien in a mamer acceptable to Lender, but only sa leng as Borrower is performing such
agreement; (b) contests the ten n gond fajth by, ar defends agalnst enforoement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lidn while those proceedings are pending, but
only until suoh procesdings are concluded; or (¢) securss from the holder of the lien an ugreement satisfuctory to
Lender subordinating the lien to this Seeuity Instrument.  [f Lender dotermines that sny part of the Propetly is
subject to 4 lien that can artain priority over this Secnrity Instrnment ang which was not disclosed on the application
for the Loan that Boprower pravided to Lerder, Lender muy give Borrojwer o notles identifying the lien. Within 10
days of the date on which that notics is piven, Borrower shall satisfy the lien ar take onc or more of the actions
satisfactory to Lender sct forth ahove jo this Section 3,

Lender may require Borrewer to pmy 2 one-time chargs for afreal estate tax verification and/ar reporting
service ysed by Lender in connection with this Loan, '

4. Property Insurance. Borrower shall keep the improvgments now existing or haveafter erected on
the Property insured against lass by fire, hazards included within the term “extended coverage,” and any other
hazards inctuding, but not limited to, sarthipokes and flonds, for which Lender reguires insnrance. This insurence
shall be maintained in the amonts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentenses oan change during|the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Bomower subject to Lender's right to disapprove Borrowsr's choice,
whish right shall not be exercised mnreasonably. Lender may require Birrower to pay, in connection with this Loan,
vither: (a) a one-time chargo for flond zone determination, cortificatipn and tracking services; or (b) a ane-tlme
churge for flood zone detarmination and certificution services and sybsequent churges each timo remappings or
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hn or certification. Worrower shall also he
cy Management Apgeney in contuzetion with
y Borrower.

pve, Lender may obifain insurance coverage,
i to purchase any parlionlar type ot amount

simnilar changes ocour which reasonalily might affect such determinut
tespongible for the puyment of any fees. imposed hy the Federal Emerger
the review of any flood zone determination resulting from an objection B

If Borrower fuils to mueintain any o the coverages described ab
gt Lender's option and Borrawir's expenss. Lender is under no obligti
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the vontents of the Property, against any risk, hazard or Hability and might provide preater
or lesser coverage than wus previously in effaet. Borrower acknowledgps that the cost of the insurance coverage so
obtained wmight significantly exceed the c¢ost of insurance that Borrgwer could have obisined. Any amounts
disbutsed by Lender wnder this Section & shall become additional debt of Borrower sacured by tis Security
Instrument. These amovnts shall baar interist st the rate applicable to the Debt Instrument from timme to titme, from
the: date of dishursement and shall be payal e, with such interest, wpon|notice from Lendor to Borrower requasting
payment.

All insurance policies reguired by Lender nnd renswals of sueh
dizapprove such policies, shall includo a staudard montgage clanse, and dhall name Lender as mortgagee and/or as an
additionnl loss payee and Borrnwer further agraes to ponerally assign rights to inswrance procecds to the holder of
the Debt Instrument up to the amount of the antstanding loan balaneg. Upon Lender's roquest, Borrower shall
prompily give 1o Lendsar coplos of all palicjes, renewal certificates, receipts of paid premiums and renewial notices.
If Borrower obtains any form of Insumnce eoverags, not otherwise required by Lender, for damage to, or destruetion
of, the Property, snch policy shal includs & standurd mortgage clanse and shall namo Lender as martgagee and/or as
an additional 1ogs payes and Borrowar flrthur agroes to generally assign{rights to insurance proceeds to the holder of
the Debt Instrument wp to the smount of the ontstanding loan balance.

In the evant of loss and subjuct to the rights of any Lienholder with rights to insurance proceeds that are
superior to Lender’s rights, the following provisions in this Section 4 shill apply. Borrower shall give prompt notice
to the insurance carrier and Lender. Lendur may make proof of loss if not madce promptly by Borrower. Unless
Lender and Borrower otherwisa agres in writing, any insurance |:rnceeds, whether or not the undarlyini; insurance
was reqnired hy Lender, shall be upphed to restoration or repair of the ]‘mpt:rty, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance procoecds yntil Lender has had jan opportunity to inspect such Property to
ensurg the work has been completed to Londer's satisfiiction, providgd that such inspection shall be undertaken
promptly. Lender may disburse proceads for the repairs and restoration jn a single payment or in a serics of progress
payments ax the waork 16 completed. Linlesi an agreement is made in writing or Applicable Law raquires interest to
he paid on such insurance proceeds, Lender shall not he roquired to pay Borrower any interest or eamings om such
proceeds. Foes for public adjusters, or ather third parties, retained by Borrower shall not be paid out of fhe
insurance proceeds and shall be the sole chligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s secyrity would he lessened, the inswrance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then die, with the oxcess, if any, pald to Borrower. Sugh inswrance procesds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate
refated matters.  If Borrower doés not respend within 30 days to a notide from Lender that the insurance carrier hag
offered to sctile a ¢laim, then Lender may nepotiate and settle the clafm. The 30-day period will begin when the
notice is given. In eilber eveat, or if Lender acquires the Praperty indgr Section 21 or otherwise, Bamrower hereby
assigns to Lender (a) Borrower’s rights to w1y insurance proceeds in an amonunt not to exceed the umoimts unpaid
under the Dobt Instrument or this Security Lnstroment, and (h) any other nf Barrower's rights (ather than the right 10
any refund of unearned premiums paid by Borrowor) under all insurane policiss covering the Property, insofar as
such yights are applicahle to the coverage of tho Property. Lender may s the insurance procecds either to repair or
restore the Property or to pay amounts unpiid under the Debt [nstrumedt or this Security Instrumunt, whether or not
then due, subjcet to the rights of any liznhollder with rights to insurance proceeds that are superior to Lenders rights.,

5 Occnpuncy. Borower shill occupy, csteblish, and use the Property as Bomower's prineipal

pelicies shall be subject fo Lender's right to

and settle any available insurance claim and

residence within 60 days afier the execution of this Seourity Instrument
Borrower's prineipal residence for at buast one year after the date of ace
Lendar af application for the Loan that ihe Property shall not be Borrow

MR Closed-Bnd Sm,mﬁ Instonmsnt, HCWFRLRCA(5A [/05)
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and shall zontinue to occupy the Broperty as
hpancy, unless (n) Borrower has disclosed o
bv's principal tesidence;(b) Lender otherwise
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agraes in writing, which consent shall nat e ynrensonably withheld; or (¢) unless extennating circumstances exist
which are beyond Borrower"s control.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borcower shall
not destroy, damuge or impair the Property, sllow the Property fo deferionsto or commit waste on the Proporty.
Whether or not Borrower is residing in the Praperty, Boyrowoer shall mnintuin thi Property in order to prevent the
Proparty from detetiorating or decrensing in vatue due to its condition. {luless it is determined pursnant to Scction 4
that repait or testoration is not econcmically feasible, Borrower shall prompily repair the Property if damuped to
avold further duterioration or damage. If insurance or condemnation pyocueds are paid in connection with damage
to, or the taking of, the Property, Borrewer ihall be responsible for repajring or restoring the Property only if Lender
hus released procends for such purposes. Lender muy disburse prnceelis for the repairs and restoration in & single
payment ot in A serics of progress payments as the work is completed. | If the insurance or condemnation proceeds
arc not sufficient to repair or rastorn the Proporty, Barrower is not| relieved of Borrower's obligation for the
completion of such repair or restoration. :

Lender ar its agent may make reasonuble entries ypon and insgections of the Property. 1f it has reasonable
oanse, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at
the time of or prior to such an interior inspe;tion specifying such reasanjhle canse.

7. Burrower's Loun Application. Borrower shall be jin default if, during the Loan application,
procoss, Borrower or any petsons or entitics acting at the direclion of Borrowsr or with Borower's knowledge or
consent gave materially false, misleading, or inaccurate information o statements to Lender (or failed 10 provide
Lender with material information) in conne:tion with the Loan, Materizl representations include, but are not limited
to, (#) representations concerning Borrowei's occupancy of tho Properfy as Barrower's principal residence and (b)
lizns an the Property that have priority over this Security Instroment.

8. Protection of Lender’s Interest in the Properfy and Rights Under this Security
Ingtrument, If (a) Bercower fails to perfiem the covenants and agregments containad in this Becurity Instroment
or any obligation that is sceured hy & lien that 15 superior to this Securily Instrument, (b) thers is a legal proceeding
that might significantly affect Londer's intevest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankmptey, probate, for condemnation or forfeiture, for enforcement of any licn which may aniain
priority over this Security Instrument or to enforee laws or regulations), r (6} Borcower has abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropristd to protect Lender's interest in the Property
and rights under this Security Instrument, inchiding protecting and/or assessing the value of the Propery, and
securing and/or yepairing the Property. Lender’s ections can include, but are not limited to: (a) paying any sums
aeonred by a lien which has prierity over this Security Instrument; (h) qppearing in court; and (¢) paying reasonable
nttorneys® fees to protect its interest in the Property and/or rights wpder this Beewrity [nstrument, incloding its
secured position in s backruptey pracesding.  Secuning the Troperty fncludes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and|windows, drain water from pipes, eliminate
building or other code violations or dangerons conditions, and have utilfties tumed on or off. Although Lender may
take action wnder this Section B, T.endsr dois not have to do so and i nat under any duty or obligation to do so. Tt s
agreed that Lender inours no liability for nes taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall pecome additionsl debt of Borrower secured
by this Becurity Instroment. These amouuts shall bear interest 2t the rate applicable o the Debt Tnstrument from
time ta time, from the date of disburiement and shall be payable, with such inferest, upan notice from Lender 1o
Borrower reguesting payment. :

If this Security Instrument i3 on o leasshold, Borrower shall edmply with all the provisions of the lease, If
Borrower aceuires fee title in the Property, e leasehold and the fiss titlk shall not merge unless Lender aprees o the
merger in woting.

9. Assignment of Miscellanious Proceeds; Forfeituge. Al Miscellancous Proceeds are hereby
assignid to and shall be paid to Lender, subject to the rights of any lisnholder with rights to Miscellaneous Proceeds
that are suporior to Lender's righis.

If the Property is damaged, sooh Miscellaneous Praccads shill be applied to restoration ar repair of the
Property, if the restoration or repair is ececnomically feasible and Lentler's gecurity is not lessuned. Imiring such
repair and restoration period, Lender shall have the right to hold such Miscellanecous Proceeds until Lender has had

~lind Sucuriti/ Trstrumant, FICWF28v6(3/3) A5
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an apportanity to inspect such Property to ensure the work has bean completed to Lender's satisfaction, provided
that such inspection shall be yndertatren prompily.  Lender may pay ffor the repairs and restoration in a single
disburscment or {0 a series of progress payments as the work is completad. Unless an ageeement is made in writing
or Applisable Law requires interest to he pavd on sueh Miscellansous Prpeseds, Lender shall not be required to pay
Borrowur eny intersst or eamnings on such Miscellaneous Proceeds.  Subject to the rights of any lenhaolder with
rights to Miscellaneous Proceads that are supetior to Lender's rights, if fhe restoration or Tepair is not economically
feasible or Lender's security would be lessered, the Miscellaneous Procgeds shall be applied to tho sums seonred by
this Seourity Instrument, whether or not then dve, with the exoess, if apty, paid to Barrower. Such Mispellaneoys
Procends shall be applied in the order providsd for in Seetion 2.

Bubject to the rights of any lienholler with rights to Miscellan
rights, in the event of & total taking, destriction, or loss in value of the I
applied to tho sums secured by this Security Tnstnyment, whether ar n
Borrower.

In the cvent of & partial taking, dustiuction, or loss in value of the Propurty in which the fait market value of
the Property immediately before the partial fiking, destryction, ot logs in|value is equal to or greater than the amount
of the sum secured by this Seeurity Instrunent immedintely before the purtinl taking, destruction, ot loss in value,
unless Bomrower and Lender otherwise 8agTee n Writing, the sums segured by this Security Instrnment shall be
reduced by the amount of the Miscellancont, Procesds muliplied by thq following frastion: (a) the tofal Amaunt of
the sums sucured immediately befire the partial tuking, destruction, or Joss in value divided by (b) the fuir market
value of the Property immediately befare thy partial taking, destruction, r loss in value. Subsject to the rights of any
lienholder with rights to Miscellancous Proeads thut ure superior to Lender's righty, any balance shall be paid to
Borrower.

In the event of a partial taking, destryction, or lass in value of te Froperty in which the fair market value of
the Property immediately hefore the partial czking, destrction, or loss i value is less than the amount of the §ms
secured immediately before the partial takivy, destroction, or loss in vilue, untess Borrower and Lender otherwise
agree in writing, the Miscellaneons Frocauds shall be epplled to the isums secured by this Becurity Instryment
whether or not the sums are then due, subjest to the rights of any liephlder with rights 10 Miscellaneour Procesds
that are superior to Lender’s rights,

If the Properly is abandened by Boirawer, or if. after notice by [.ender to Barrower that the Opposing Party
(as defined in the next sentence) offers to muke an award to settle a claim for damagos, Borrower fails to respond to
Lender within 30 duys after the date the notice is given, Lender is autho ized to collect and upply the Miscallaneous
Proceeds eithar to restoration or repair of the Property or to the sums secpired by this Security Instrament, ‘whether or
not then due, subject to the rights of any Henhalder with rights to Miscellaneous Procoeds that are superior to
Londer’s rights. “Opposing Party* means e third party that owes Boyrowar Miscclluneous Proceeds or the party
against whom Borrower has a right of uction in regard to Miseellaneons Proceeds,

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begun that, in
Lender’s judgment, could result in forfeliue: of the Property or ather material impairment of Lender’s interest in the
Property ar rights under this Scourity Insicument. Borrower can oude such 2 default by causing the action or
praceeding to be dismissed with & ruling flat, in Lender's judgment, fdrecludes Forfeiture of the Property or other
materisl impairment of Lender’s interest in the Proporty or rights undey this Security Instryment. The proceeds of
any award or claim for damages that are nitributahle to the Impairment of Lender’s interest in the Property arc
hereby assigned and shall be paid to Lender. |

All Mizcelluneons Procoeds that ave not applied to restoration pr repair of the Property shall be applicd in
the order provided for in Section 2, subjert 1o the rights of any lienholdgr with rights to Miscellanecus Proceeds that
are supérior to Lender's rights,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicension of the time for
payment or modification of amortization of the sums secured hy this Security Instmmen_t gragtcd by Lender to
Borrower or any Successor in Intereit of Bocrower shall not oporate fto release the liability of Borrower or any
Buecessors in Interest of Borrowar. Lender shall not be required to commonos proceedings against any Sneceasor in
Interest of Borrower or to refuse to extend (ime for payment or otherwike modify amortization of the sums seeured
by this Sacurity Instrument by reason of any demand made by the original Borrower or any Succ:_assprs in Interest of
Barrowsr.  Any forbearance by Lender in exercising any right or remedy ineloding, without imitation, Lender's

sous Praceeds that are superior to Lender's
perty. the Miscellansons Proceeds shall be
then due, with the excess, if any, paid ta
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acceptance of payments from third parsons, antitiss or Successors in Inte
amount then due, shall nat be u woiver of or preclude the exercise of any)

11. Joint and Several Liabi) ity; Co-
covenants und agrees that Borrowar’s obliyations and lighility shall by
who signs this Security Instrument but do
Security Instrument only ta maorgege, grant and convey the co-trustor®
this Security Mstrument; (bn) is not personal
agress that Lender end any other Borrpwer 2an agree to extend,
regard to the terms of this Security Instroment of the Debt Instry

Subject to the provisions of 3uctis
obligations undor this Securlty Instryment
rights and beoefits inder this Seeurity Fnstn
Liability
agregments of this Security Instrumont
assigns of Lender,

12, Loan Charges. Lender may chargo Borrower fees |
Borrower’s default, for the porpose of preiscting Lendur's interest in
Instrument, including, but not limited to, atorneys’ fises, property insp
other fizs, the absence of oxpress authority in this Security Instroment 1
he construed as a probibition on the chargir g of such fee. Lender may
by this Security Instrument or by Applicebli; Law,

If the Loan is subject to a law which sets maximym foan charg
the interest or other losn charges collecte:l or to be collested In cont
limits, then: (a) any such loan charge shall e reduced hy the amousnt ne
limit; aad (h) any sums already collected from Borrower which B¥C
Borrower,  Lender may choose to mal
making & direct payment to Borvower, 17 a refund reduces principa
prepayment withowt any prepayment charge (whether or not a prepay;
Instryment), Borrower's accuplance of auy such refund made by di
waiver of any right of action Borrower might have #viglng out of such

13. Notices. Unless otherwise dosoribed in the Debt Tn
Borrower and Lender, the following provitjens regarding notices sha
Lender in connection with this Secority Instument must be in writing.
this SBecurity Instrument shall be deemied t9 have baen given to Borroy
actually delivered to Barcower’s notice adiress if sont by other means.

16, any Suceessor in Int

shall bind (except as provided i

*
M

r
hl

trustors; Sucee
& ot execute the Dbt [nstrument (a

ly obligated to pay the sums|s

in writing, and is approvec
iment. Borrower shall not |
under this Security Instrument unless Lender agrees to sud

@ this refond by redocing the prll’L
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rest of Borrower or in amounts less than the
right ar remedy.,

ssord and Assipns Bound, Barrower
joint and several. Hawever, uny Borrower
co-trustor™): (a) is signing this
interest in the Property ynder the terms of
ecured by this Security Instrumemt; and (o)

modify| forbear or male any accommodations with
munt without the co-frustor's ponsent,

tst of Borrower who assumes Borrower's
by Lender, shall obtain all of BRomower's
¢ released from Bortower's obligations and
h release in writing. The covenants and
L Seetion 17) and benefit the successors und

o1 services parformed in connsction with
the Property and rights ynder this Security
ection and valuationy fees, In regard to any
b eharge a specific fee to Borrower shall not
pict charge fees that are expressly prohibited

£, and that law ig finally {nterpristed so that
ection with the Loan exceed the permitted
bessary to radyce the charge to the permitted
peded permitted limits will be refunded to
eipal owed under the Debt Instriment. ar by
» the reduction will be treated 13 a partial
ment charge is provided for under the Debt
rect payment to Bomrower will constitute a

u;t'crcharga,

rament or in another agreement hetween
1 apply. All notices given by Borrower or
Any notice to Rorrower in conneotion with
ver when mailed by first elass mail or when
Notict: to any one Borrower shall constitute
fherwisc. The notice address shall bo the

notice 10 alf Borrowers nmless Applicabla Law oxpressly requires o
Property Address unless Borrower has desgnated a sybstitmite notice s
promptly notify Lender of Borrower's charge of address, If Lender sp
change of address, then Borrower shall only repart 1 change of address
be only one designated notice address for Homower wader the Loan at
given by delivering it or by mailing

{

ddress by notice to Lender, Borrower shull
ecifics a procedure for reparting Borrower's
hrough that specified procedure. There may
iny ona time. Any notice to Lender shall be

it by first olass mail to Lended's address stated herein unless Lender has

designated anothor address by notice to Borower. Any notice in connaction with this Security Mnstryment shall not

be deemed to have been given to Lender until acmally received by Le
[nstrument is also required under Applicatle Law, the Applicable Luy
requirement under this Security Tnstrument.

14. Governing Law; Severability; Rwles of Constry
governcd by federal law and, to the oxten| not presmpted by federal |
Property is looated. All vights and obligations contained in this Sceuri
and limitations of Applicable Law. Applicable Law might explisitly
confract or it might be silent, but sueh, silerce shall not he constryod 1
Tn the cvent that any provision or clayss of this Security Instrument or t

i i

atrument, HECWEF28vA{5/31/035)

AN

ClosedFEny Racur

IGHMNR

er. I any notice equired by this Security
v requirement will eatisfy the corresponding

ction. This Sccurity Instrument shall be
W, the law of the jurisdistlon in which the
y Instrument are subject to any requirements
or implicitly allow the parties o agree hy
a prohibition against agreement by contract,
1e Debt Instrument conflicts with Applicahle

{page 7 of' 13 pages)
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Law, such conflict shall not alfect other provisions of this Security Inst

given offcet without the conflicting provision.

As used tn this Security Tnstruroent: (a) words of lhe

corresponding nevter words or words of the feminine gonder; (h) ward
phural and vice versa; (c) the word “miay”™
headings that appear at the beginning of the sections of this
the rearder only, shall not be deemead to be a part of this See
the scape or provisions of this Security Tnstryment.

15, Borrower’s Cupy. Borrowsr shall be given ong copy
Instryment,

16. Trunsfer of the Property nr a Beneficial Interest

Secnrity In

“Interost in the Property” means any legal ir beneficlal interost in the

beneficial interssts transferred in a bond for deed, contract for deed, ins
the intent of which is fhe transfar of title by Borrower at a future date to

If alf or any part of the Property or nny Interest in the Proporty
nawral person and a benaficial interest in Narrower is sold or transfun
Lender may require immediate payment i1 fiull of all sums secured 4
option shall nat be exercised by Lender if such exercise is prohibited by

If Lender exercises this option, Lender shall give Borrower not]

a period of not less than 30 days fram thy date the natice is given i
Borrower must pay alt sums secured by this Security Instrument, Tf B
expiration of this period, Lender may invoke any remedies parmilted
notice or demand on Bormower,

17, Sale of Debt Ynstrunpent;, Change of Loan Sery
Instrument or » partial interest in the Debi Instrument (toether with ¢
more times without prior notice to Borrower. A sale might result in
Servicer™) that colleets Periodic Payments chie under the Debt Instrume
other martgage loan servicing ohligations under the Nelst Instrument, 11
Thera alzo might he one or more changes or' the Loan Servicer unrelated

iives sole discretion withou any ahligation to take any action;

BK 2,686 PE 720

vment or the Debt Instryment whish cun be

asculine gender shall mean and inclyde

i 1n the singular shall mean and include the
and (d)
trument are inserted for the copvonience of

urity Instrument, and shall not limit, extend, or delineate

of the Debt Instrument and of this Security

n Borrower. As used in this Section 18,
roperty, including, but not limited 1o, those
Allment sales contract or escrow Agrecment,
h purehaser.

s sold or transferred (or if Borrower is not o
) without Lender's prior written consent,
y this Securfty Instryment. Howaver, this
Applicable Law.

ice of aceeleration, The notise shall provide
v accordance with Section 13 within which
crower fails to pay these sums prior to the
by this Security Instrument without further

icer; Notice of Grievance. The Debt
hiz Secority Instrument) cun be siold one or
v change in the entity (lmown as the “Laan
nt and this Security Instrutnant ard performs
is Becurity Instrument, and Applicabis Law.
110 o sale of the Debt Instrument, If there i

a change of the Loan Servicer, Barrower will be given wrilten notice o
If the Debt nstrument is sold and thereafter the Loan is serviced hy a |
Debt Insteument, the: mortgage loan scrviving obligations to Borrowe
transferred to a sycoessor Loan Servicer and are not assimed hy 1t
otherwise provided by the purchaser of the Debt Instrument.

the change as required by Applicable Law.
oan Serviger other than the purchaser of the

will remain with the Loan Servicer or be
e purchaser of the Debt Instrurnent 1nless

Neither Bormower nor Lendsr miy commence, join, or be joined to any judicial action (ug either an

individual litigant or the member of 2 tlias) that arlses from the o
Instrument or that ulleges that the ather purly has breached any proviy
Secyrity Instrument, until such Borrowe: or Lender has ‘notifisd
compliance with the requirements of Section 13) of such-alleged by
reagonable period after the giving of such notice to take corrective acti
that must elapse hefore cortain aetion can bie tuken, that time period wil
this paragrph. The notice of accelerstion wnd opportunity to cure give
notice of aceeleration given to Bamower pursuant to Section 16 shall b
to take carrective action provisions of this Section 17. If Borrower ar
arbitrate disputes, the provisions of ayy such arhitration agreement gh
that wonld conflict with the arbitration agrieement.

1R, Hazardoua Sohstances, As used in this Section

1

Br party’s actions pursuant to this Security
ion of, or sny duty owed by reason of, this
e other party {with such notice piven in
ach and afforded the other pary bereto o
n. If Applicsble Law provides a time period
be deemed to be reasonable far purposes of
1 to Borrower pursyant to Section 21 and the
deemed to satisfy the notice und opportunity
d Lender have entered into an agreement to

Il superseds amy provision in this Section 7

8 (8) “Mazardous Substances™ are those

substances dolined os toxic er hazardons sithstances, pollutants, or wastas by Environmenta) Law and the following

substances: gusoline, kernsene, other flammahle or toxic petrolewm
volatile golvents, materials -containing esbestos or formaldehyd
“Bavivonmentul Law” means federal laws and laws of the jurisdistior

ent, HTWF2BvA(5/11/05)

e

3 Clni;:d-ll'nd Seonry

M
LM BEHATEY

praducts, toxic pesticides and herbicidos,

e, mold, and radioactive materials; (b)

where the Property ig located that relale o

{(page 8 of 13 puges)
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health, safety or environmentsl proteciion; ()
uetion, or removal action, as defined in
condition that can cause, contribite to,

Bommower shall not cinse or
Substances, or threaten to release sny H
anyone els¢ to do, anything alfecting
creates an Environmental Condition, or (¢)
creates a condition that adversely affacis the
the prescnoe, nse, or storage on the Prop
recognized 1o be appropriate to normal re
limited to, hazardous substances in condumei products).

Barrower shall promptly give Len:ler written notice of
other action by any governmental or ragulatary ageney or Privalt party
Substunce or Eovironmental Law of whicl)
including but nat hmited to, any spilling,
and (¢) any condition caused by the pres
value of ths Property. If Borrower lewrns, of
party, that any removal or other remediatio
Barrower shull promptly take all nECE58AN,
herein shall croate any obligation on Landec

1%, Assignment of Leases and Rents. Bomower ireva
Trusloe, in trost for tha bevefit of Lender, a4 additional seeurity: (a) ull
to any and all existing or fitore leases, sublenses, and any ofher wril
occupancy of any portion of the Fraperty,
agreements (all roferred 1o as “Teases™), and (b) all of the rents, seourity
earmad in connection with the Property {all ruferred to es “Rents™).

Borrawer will promptly provide Lender with true and correc
Bomower may collect, raceive, enjoy and us: the Rents o long as Borro
Security Insirument. Borrower agrees thai this assignment is immed
Security Instrument, Borrower agrees that this assignment is effactive
tales atlirmative action preseribed by law, and (hat this asgignment w
period unil the Loan is satisfied.

Borrower agrees that Lender or Trustee ymay tuke actual Possesy
commencing legal action and that acrual posiscssion is deemed to ocour |
of an event of default and demunds that any enant pay sl fumre Rents d
event of defanlt, Barrower will endores and deliver to Lender any payn
will receive any Rents in tnst for Lender and will not commingle
Applicable Law provides otherwise, all Rents colleeted by Lender ar |
costs of taking control of and manaiing “he Property and coljecting
attorney™s fees, receiver's foes, premiuros an receiver's honds, repair g
taxcs, ussessments and other charges on the Property, and then to the sy
order provided for in Buction 2. [f the Rent:, of the Property are nat syft
and managing the Property and of oollecting the Rents any amounts
beoome additional debt of Borrower ssoure:] by this Security Instrgme:
rato applicable to the Debt fnstrument. from. time to time, from the date
such interest, wpon notioe from Lender to Bemower requesting payment,

Borrower wurrants that no default yxists nnder the Loases or a1
ugrees to maintain and require sny tonant 1o comply with the terms of thy

20. Condominiwvms; Planned Unit Developments, If
praject (“Condominium Project™) or is past of a planned unit devel
following;

is natified by any govern

remedial actions in accor

M8 Cloged Enil Reciejty Instrument, BCWF2RvA(5/3105)

Ao

“Environmental Cleanyj
Environmental Law; and (d
or otherwise trigger an Gavironme
permit the presence, use, dispol
Azardsus Bubstancos, on or in the
the Property () that is in violati
which, dne to the presence,
value of the Praperty. The
urty of small quantifies of
sklential uses und to mainte

{a) an
Borrower has actusl ko

loaking, discharge, rolcase or
£1ce, nse or relezse of o Hazary

N of any Hazardous Subs

for an Environmentsl Clean:

n:luding any extensions, rend
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" includes any response action, remedial
an “Environmental Condition™ menng o
Ntal Clesmup,

al, storage, of releasc of any Hazardous
Property. Borrower shall not dao, nor allow
an of any Environmental Law, (b) which
use, or release of a Hazardous Substance,
preouding two sentences shall not apply to
Hazardows Substances that ure generally
nance of the Property (including, tur not

y {nvestigation, claim, demend, lswsuit or
invalving the Property and any Hazardays
viedge, (b) any Environmenta] {Conditinn,
reat of release of uny Hazardous Substance,
fous Substance which adversely affcets the
ental or rogulutory autharity, or any private
ance affecting the Froperty is necessary,
ance with Environmental Law, Nothing
P

sbly grants, conveys, sells and assigns to
it Borrower's right, title and interest in and
ten or verbal agrecments for the wse and
wals, madifications or substimtions of such
tleposits, issuos and profits arising aut of or

I copies of all existing and fanyre Leases,
wer i not in defaylt under the terms of this

*mcly effective hetween the parties to this

85 to third parties when Lender or Trustes
il remain in effect during any redemption

ion of the Property without the necessity of
vhen Lender, or its agent, notifies Borrower
jrectly 10 Lender. On receiving notice of an
nant of Rents in Borrawer's possassion and
the Remnts with any ather funds. TUnloss
Londer's agent shall be spplied First to the
the Reats, including, but not limited to,
nd maintenance costs, insurance premiums,
s dectired by this Scoyrity Inatriment in the
icient to cover the costs of taking control of
shursed by Londer for such pumoses ghall
it. These amounts shall bear interost at the
of dishursement and shall be payable, with

y applicable landlordAenant faw. Borrower
: Leases and applicable law,

the Property is & unlt in a copdorminium
opment (“PUD™), Borrower agroes to the

(oage 9 4f 13 pageg
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A. Obligations. Borrower shall perform all of Borrower's oh

The “Constituent Documents” are the: (1) Decloration or any other

Project or PUD and any condominium association, homeowners assc
Association”); (ii) any by-laws or other wler, or regnlations of the Compy
documents, Barrower shall promptly pay, when due, all Campnmunity As

B. Property. For units in 2 Conylominiym Project, the Prop
undivided interest in the common elemcnts vf, the Condeminium Projec

Association and the uses, procoeds and benyfits of Borrower’s inturast,

limited to, a parcel of lund improved with a twelling, together with othe

facilitics, ag described in the Constituent Daocuments, and Borrower's ind

uses, bonefits and proceeds of Borrower's interest.
C. Property Tnsurance. So long as the Community Assocj

insurance carrier, 2 “master or “blankst” policy insuring the Proparty

provides insurance coverage in the amounts (including deduetible leve
hazards inclided within the term “axtanded coverage,”
carthquakes and floods, for which Lendee requires insurance, then
maintain property insurance covirage an the Property Is deemed satisfi
pravided by the Community Association palicy. Borrower shall give L

Properly inswrance coverage provided by the muster or blanket policy
insurance procecds in lien of restoration or yepair followin g2 a loss to the

¢lements of the Condominivm Projcct or to common areas and fucil

Borrower are herchy assigned and shall be paid to Lender for gpplin
Tnstrument, whether or not then due, with the excess, if any, pald to Bon

with rights to insurance: procewds that gre superiar to Lender's rights.

D. Public Liability [nsurance. Birrower shatl take such acti

Community Association maintains a publiz lishility insurance policy
coverage to Lender. 7

E. Condemnation. The procieds of any award or claim for d
Borrower in connestion with any condemnition or other taking of all or

or of the common clements of the Condominium Project or the commg

convoyanee [n Heu of condemnation, are hareby assigned and shall be
lienholder with rights to such proceeds that are superior to Lender's
Lender to the sums secured by the Security fnstrument as provided in 8¢

F. Lender's Prior Consent. Borrawer shall not, except aftc
written consent, elther partition or subdivide the Property or consent t
Condomininm Project or PUD, except for abandonment or terminatio
destruction by fire ar other casnalty or in the case of 2 taking hy
amendrment to any provision of the Canstrnent Documents if the pr
{iit) termination of professional wmnagament and assumptinn of golf-ma
(1v) any action which would have the cffect of rendering the public 1
Community Association unacceptably to Lender.

G. Remedies. If Borrower docs ot pay Community Associa

BK 2,686 PG 722

igations under the Constituent Diocuments.
ocument which creates the Cordomininm
cintion or equivalant entity (“Community
unity Assaciation; und (iti) other equivalent
ociation Dues, Foes, and Assessments.

prty includes the unit in, together with an
L ad Borrower’s interest in the Community
For PUDs, the Property includes, But is not
such parcels and cerain commmon areas and
erest in the Commumty Association and the

{]

1

ytion maintains, with a generslly accepted
which ig satisfactory to Lender snd which

8), for the periods, and against loss by fire,

and any othier hazards, ineluding, but not Hmited 1o,

Bomower's obligation under Section 4 to
d 1o the extent that the required soverage is
pnder prompt notice of any lapse in required

In the event of u distribution of property
Property, whether to {he nnit or to commmon
tiss of the PUD, sny proceeds payahls to
ation to the sums seeured by this Seourity
rower, subject to the rights of any Henholder

ns A5 may be reasonable to insure that the
aoceptable in form, amount, and extent of

amages, dircct or consequential, payable to
any part of the Praperty, whether of the ynit
n areas and facilitics of the PUD, or for any
paid to Lender, subject to the rights of any
rights, Such proceeds shell be applied by
clion 9,

 natice to Lendsr and with Lender's prior
n (i) the abandonment or terminmtion of the
b required by law in the case of substantial
condemmation or eominent domain; (if) any
vision is for the express benefit of Lender;
nagement of the Commumity Association; or
hility insurance coverage maintained by the

ion Dues, Fres, und Assessments when due,

then Lendsr may pay them. Any smaonts jHsbursed by Lender under this paragraph G shall heecome additions! debt
of Borrower secured by this Security Instiument. Unless Borrower apd Lender agres to other termg of puyment,
these: amounts shall bear initerest af the rie applicable to the Debt (nshrument from tima to time, from the date of
disbursement and shall be paynble, with syvh interest, upon natice from|Lender to Borrowur requesting payment.

NON-UNIFORM COVENANTS. Borrower and Lender Rither covenant and agree as follows:

2}. Acceleration; Remedies. Lender shiall give novice to] Borrower prior to acceleration following
Borrawer's breach of any covenant er mgreement in this Security|Insirument (hut not prior to acceleration
under Section 16 unless Applicable Law grovides otherwise) or following any event of default under the Deht

& Cloaed-lind Security Tnstm

uinfimimine

ment, FICWP2va(3/3 1/08)

Vi

(page 10 of 13 pages)
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Instrumeént. The notice shall specify; {a) the defanli; () the action required te cure the default; (¢) a date, not
loss than 30 days from the date the wetles is given to Borrower, by which the default must be eured; and (d)
fhat failure to cirre the default on dr hefove the dite specified in the notice may result in acceleration of the
sums¢ secured by this Security Instrument and gale of the Property. Jf the delanli s not cured on or before the
date specified In the notice, Lender at its option wiy require immediate payment in full of all sums gecured
by this Sceurity Tnstrument without further demand and may ipvoke the power of sale and any ather
remedies permiied by Applicale Law. Lender shall be entitled o enllect all expenses inenrred if purdning
the remedies provided in this Sectlon 21, including, hut not limited fn, reasonahle attorneys’ fees and costs of
litle evidence.

Tt Lender involes the power of #ple, Lender shall give Borrower, in the manner provided in Section
13, notiee of Lender’s election to gell the Property. Trustee shall glve notice of yale by public advertisement
for the tima and in the manner preseribed by Applicable Law. Trustee, without demand on Borrower, shall
soll the Property at public auction to the [nighest hidder for cash at shch time and place In
DESOTO County s Trustee designates in the notice of ale in one pr more parcely and in any order Trustee
defermines. Lender or its designee may pirchase the Property at any sale,

Trustee shall deliver to the purchaser Trostee’s deed ennveying the Propervty withonf any coveénant
or warranty, cxpressed or implled. The recitnly in the Trastee’s ffeed shall be prima facic evidence of the
truth of the statements made therein, Teustes shall apply the proegeds of the sale I the following arder: (n)
to all expenses of the sale, inciuding, bur not limited to, reasonablp Trustee’s anil atiornoys’ fees; (b) to all
sams secured by this Security Instrumeni; and (¢) any excess io the person or persons legally entitled to it

22. Relense, Upon paymett of all sumns secured hy this Sgcurity Instrument, Lender shall eancel this
Kecurity Instryment. Tf Trustos is requestad. to cancel thig Securily Instrument, all notes evidencing debt secured hy
this Security Instrument shall be surrenderad to Trustee, Borrower shall pay any recardation cogis.  Lender may
vharpe Borrower . fee for releasing this Seovrity Tnstrument, but ordy i1 the fee is paid to « third party for services
rendered and the charging of the e is pertitted under Applicable Law,

23, Substitute Trogtee, Lendir, at its optlon, may from lime to time remove Trustee and appoint a
sueoessor trostec to any Trustee appointed liereymder by an Instrument fecorded in the county in which this Security
Tnstyment is recorded.  Without conveymnee of the Property, the sudeessor trustee shall succoed to &l the titls,
power and duties conferred upon Trustee herein and by Applicable Law

BY SIGNING BRELOW, Bartawer accepts and agrees to|the terms and covenants contained in this
Seenrity Tnstryment and in any Rider execuied by Borrower and recorded with it

c{a«‘(idfwu\ (Seal)

TIRRY } LINA - - Borrower

A

YMA . : (Seal)
DEBRA LUNA - Borrower

(Geal}
- Borrower

(Seal)
- Borrowear

gedsEnd Euuurlli' Indlrment, HOWF2Rva(5/11/05) {page [ af 13 pages)
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(Beal)
- Borrowor

_ (Beal)
- Borrowet

{Real)
- Borrower

{Seal)

» Botrower

smnﬁud-mud sacmm Inslmm;ﬁt HOWF2EVA(S/ /05, (page 12 of 14 poges)
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For An Individual Actmg In TIrs/Hur Own Right;

STATE OF —

COINTY OF

Personally appearcd before me, the wndersigned sutharity in and for the ¢
day of _Mareh . 2007, within my jorisdietion, the within

Terxy -A. Luna-and.-bebra -Luna

22,

K 2.686 PG 725

aid county and state, on this _ 23,8
yamed

» Who acknowledge that (he) (sha) (thev) executedgthe above and foregoi

My commission expires; Z,I.?t?a‘kliﬂ__“

(Affix official seal, if applicable)

“..“" L

Ng instryment.

= /ﬁﬂ-Q"l‘ARY PUBLIC)

rint Name)

Y N.
$;‘~\.0TA;!£% rmy Public State

:'
H
:

UL ¢
Ta the Chancery Clerk of Lhu\@m‘.m
heret is simated. in the  of the oML .r

Mississippt,

July 23, 2010
BONDED THAU
" DRECEY6R00RH

ownship/Renpe  of

% Sy

M4 Closed-End Securil Irmmﬁnml MCWFIReA{514] /05)

TSRS A

'Mppi: The real property describsd
he  fudicial District of DESOTQ County,

(rage 13 of 13 pages)
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Legal Description Exhibit

Lot 177, Section C, Dickens Place PUD Subdivision, situated in Section 9, Township 2
South, Range 7 West, as shown on plat of record in Plat Book 66, Page 16-20 in the
Chancery Clerk's Office of DeSoto County, Mississippi.

07080110
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