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............. l!QI!Zﬁ.I‘.’.‘.ﬂ.......................................... (Dame, address, phone number)

e Siaie of Mississlppl

DEED OF TRUST
O This Security Instrument secures  line of credit,

.................

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ....., MaY, .03....200
and the partics, their addresses and tax identification umbers, If required, 1o as) tollowss AR

GRANTOR:
BARBARA WILLIAMS Im mwml’ m Record and Return To:
e o omzs | G0IA N.JohnRodes i

WILLIAMS, BARBARA A MELBOURNE, FL 32934

D1 If checked, refer to the artached Addendum incorporated herein, for additional Grantors, their signarures and
acknowiedgments.

TRUSTEE:

JERRY BAKER

DALLAS County, Migsissippi

4000 HORIZON WAY IRVING TX 75063-000C0
LENDER: :

FIRST TENNESSEE BANK NATIONAL ASSOCIATION
3212 QOCDMAN ROAD
SOUTHAVEN MS 38672

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to

secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, bargains and sells to Trustee, in trust for thc benefit of Lender, with power of salc, the following described

property;

Refer to Schedule A which is attached hereto and made a part hearasof

05-07-07 A09:21 |

The property is located in PEROTQ........ovvvvveviiic e ccsrarcanns Bl civiiiniteennnirnreeees o hr e
(County}
13§§$ntmxﬁmllgm'1mll|llllllllillllll‘i.‘l’ M$l$l¥x.lﬂil llllllllllllllll tthunrasaansnanans [ Mi“is‘ippl lll3|§.§'5|J= ||||||||| Ahta
(Address) (City) @IP Code)

Together with all rights, easements, appurtenances, royalties, minaral rights, oi! and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or al any time in the furure, be part of the real estate described above (all referred to as "Property”),

MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time ghal]
not exceed $ .88, 78680, ......cocvnniinnenenns R . This limitation of amouat does not include inrerest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitstion does not apply to advances made uader
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The totm "Secured Debt” is dafined as follows: _
A. Debt incurred nnder the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrawers’ names, note amounts, interest rates, maiurity dates, eic.)

Note dated May 03, 2007 £rom BARBARA H WILLIAMS NORRIS

Maturing May 03, 2022 . && ‘ #‘f 4 "
MISSISSIPPI - DEED OF TAUST [NOT FQR FNMA, FHLMC, FHA OK VA USG i [ (page onfi f
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B. All future advances from Lender to Grantor or other future obligati
gationg of Grantor 0 Lender under any promi
}mte, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender after )t’h?s Secm-ilmmfj"fr
nstrument w_hetl;er or not this Security Instrument is specifically referenced and whether or not such furure advances

than one person signs this Security Instrumcntr ¢ach Grantor agrees thet this Security Instrument will secure all

C. All obligations Grantor owes 1o Lender which may later arise, to the extent not rohibited g v,
. ) A law, including,
not ]lmjlt?d 10, liabilities for overdrafts relating to any deposit account agreement bcl:ween Gran':zr ::d Ign:!]eriflg -
D.All nddmonal’ sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses Incurred by Lender under the terms of this Security

termas of the Secured Debt and this Security Instrumen,
WARRANTY OF TITLE. Grantor warranis that Grantor is or will be lawfully seized of the estate conveyed b ]
Security Instroment and has the right 10 irrevocably grant, bargain and seli the Pm{)eny to Trustee, in trust, weiﬂ: powze:h:f
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record,
PRIOR SECURITY INTERESTS. With regard to any othér mortgage, deed of trust, sectirity agreement or other lien
document that created & prior security interest ot encumbrance on the Property, Grantor agrees: '

A. To make all payments when due and to perform or comply with all covenants,

B. To promptly deliver to Lender any norices that Grantor receives from the holder.

C. Not to allow any modlfication ot extension of, nor to request any future advances under any note or agreement

secured by the lien document without Lender's prior written consent.

CLA}MS AGAINST TITLE. Grentor will pay all taxes, assessments, licus, eacumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may tequire Grantor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Property apainst any claims that would impair the Yen of this Sscurity Instrument, Grantor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor or marerisl¢ to
malntain or improve the Property.
DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security
Instrument ig released. .
PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Grantor will keep the Property in good condition
and make all repairs that are reasonably necessary. Gramtor shall not commit or allow any waste, impairment, or
deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses. Grantor agrees that the
nature of the occupancy and use will not substantially change without Lender's prior writien consent, Grantor will not
permit any change in any license, restrictive covenant or easement without Lender's ptior writtea consent. Grantor will
notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or damage 1o the Property,
Lender or Lender’s agents may, at Lender’s option. enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Grantor notice at the time of or before an inspection specifying a reasonable purpose for
the ingpection. Any inspection of the Property shall be entirely for Lender's beaeflt and Grantor will in no way rely on
Lender's inspection.
AUTHORITY TO PERFORM, If Grantor fails to perform any duty or any of the covepants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed, Grantor appoints Lender as attorney in
fact to sign Grantor’s name or pay any amount necessary for performance. Lender's right o perform for Grantor shall not
create an obligation to performn, and Lender's fajlure to perform will not precludes Lender from exercising any of Lender's
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Leader's security interest in the Property, including
completion of the construction.,
ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargains, and 2ssigns to Trustee, in trust for the
benefit of Lender as additional security all the right, title, and interest in the following (all referred to as Property):
existing or future leases, sublesscs, licenscs, guaranties, snd any other written or verbal agreements for the use and
occupancy of the Property, including any extensions, renewals, modifications, or replacements (all refetred to as Leages);
and rents, issues, and profits (all referred 10 as Rents). In the event any item listed a5 Leases or Rents is determined to be
personal property; this Assignment will also be regarded as a security agreement. Grantor may collect, recelve, enjoy, and
use the Rents 5o long 88 Grantor is not in default. Upon default, Grantor will receive any Rents tn trust for Leader and
Grantor will not commingle the Rents with any other funds, Grantor agrees thar this Security Instrument Is immediately
effective between Grantor and Lender and effective as to third parties on the recording of this Assignment. As long as this
Assignment is in effect, Grantor warrants and represents that no default exists under the Leases, and the parties subject to
the Leases have not violated any applicable Jaw on leases, licenses, and landlords and tenants.
LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Grentor agrees to
comply with the provisions of any lease If this Security Instrument is on a ieasehold. If the Property includes 2 unit in a
condominiwm, time-share or a planned unit development, Grantor will perform all of Grantoz’s duties under the covenants,
by-laws, or regulations of the condominium or planned unit development,
DEFAULT, Grantor will be in default if any party obligated on the Secured Debt fails to make
Grantor will be in default if s breach occurs under the torma of this Security lnstrument or any g
for the purpose of creating, securing or guarantying the Secured Debt. A good falth belief by SRS

Y

3 } {page 2 of &)
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time is insecure with fespect 1o any person or entity obligated on the Secured Debt or that the
the value of the Property is impaired shall also constitute an event of default, that the prospect of any payment or

REMEDIES ON DEFAULT. In some instances, federal and state law i :
:: the nggt to cure or olthcr notices and may establish time schedules for“f’;lr]e::!eg:umm m.tglﬁfjﬂegdt; mMmm non?;
’ el ma ?
Grator s I defutt, - 0 ¥70red Debt and forecoss tls Scurity Tastument n 8 manaer provided by law if
At the option of Lender, all or auy part of the agreed fees and char s, b H i
immediately due and payable, after giving notice if required by lawg upo?r:ll::doocuﬂcneemt m%fP :mgg'ful:h:il ::eo me
: ’ ytime
thereafier, In addition, Lender shall be catitled to all the remedies provided by law, the terms of the Secured Debt. thig
Security_lnatrumcnt and any related documents, including without limitation, the power to sell the Property. ’
If there is 4 default, Trustes sh.all, in addition to any other permitted remedy, at the request of the Lender, advertise and
sell the Property as a whole or in Separate parcels as Trustee deems best at public auction to the highear bidder for cash and
convey absolute title free and clear of ail right, title and interest of Grantor at such time and place as Trustee designates
Trustec shall give notice of sale including the time, terms and place of sale and & description of the property to be sold as
required by the applicable law in effect ar the time of the proposed sale,
Upon gale of the property anq 1o the extent not prohibited by law, Trustee shall make and deliver 2 deed to the Property
sold which conveys absolute title to the purchaser, and after first Paying all fees, ¢harges and costs, shall pay 1o Lender all
moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property, The
recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.
All remedjes are distinct, cumulative and not exclusive, and the Leader Is entitled to all remedies provided at law or
equity, whether or not expresaly set forth. The acceptance by Lender of any sum in payment or pactial payment on the
Secured Debt afier the balance is due or is accelerated or after foreclosure proceedings are flled shall not constitute a
waiver of Lender’s right Io require complete cure of any existing default. By not exercising any remedy on Grantor's
default, Lender does not waive Lender’s right to later consider the event a default if it continues or happens again,
EXI{ENSES; ADVANCES ON COYENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenapt in this Security
Instrument, Gran_tor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's sccurity interest, These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt, Grantor agrees
10 pay all costs and expenses Incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, artorneys’ fees, court costs, and other legal
exghenses. This Security Instrument shall remain in effect until released, Grantor agrees to pay for any recordation costs of
such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabllity Act (CERCLA, 42
U.5.C. 9601 et seq.), and all other federal, state and locsl laws, regulations, ordinances, court orders, attorney generai
opinions or interpretive letters concerning the public health, safcty, welfare, environment or a hazardous substance: and 2)
Hazardons Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which fas
characteristics which render the substance dangerous or potentislly dangerous to the public heslth, safety, welfare or
environment, The term includes, without limitation, any substances defined as "hazardous material,* "toxic substances,"
"hazardous waste” or “hazardous substance” under any Environmental Law,
Grantor represents, warrants and agrecs that:

A, Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance i3 or will be located,
stored or released on or in the Property, This restriction does not &pply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and thaintenance of the Property.

B, Except a5 previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, and

. 8hall remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take all necessary remedial action in accordance with anty Environmental Law.,

D. Grantor shall immediately notify Lender in writing as s0on as Grantor hag rezson to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or public
entities 10 purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Grantor
authorizes Lender to intervene in Grantor's ame in any of the above deseribed actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the Propesty. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document,

INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location, This insurance sball be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Grantor subject to Lender’s
approval, which shall not be unressonably withkeld. If Grantor falls to maintain the covernge described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property sccording to the terms of this Security
Instrument,.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard "mortgege clause” and,
where applicable, "loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
ingurance. Lender shall have the right to hold the policies and renswals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices, Upon loss, Grantor shall give immediate notice o the
Insurance carrier and Leuder. Lender may make proof of loss if not made immedistely by Grantor, .
Unless otherwisc agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Prop S |
the Secured Debt, whether or ot then due, at Lender's option. Any application of proceeds to prin g shall notSHEly
postpone the due date of the scheduled payment nor change the amount of any payment. Any 2

fpege 3 of #)
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21. FIN, AND DOCUMENT: Lender
ﬁmﬁcmpegl}s D ADDITIONAL NTS. Grantor will provide to upon request, an
s or in Ofmation Lender may deern reasonably necessary. Grantor hgrees to sign, dsliver, and file my

; documents or certifications that Lender [0y consider necessary o perfect, continue, and prese;-ve Grantor'i

this Security Instrument are joint and ind!vi’dua! If Grantor si j
. 1gns this Security Instrumeny byt i
gerba:;t m?r ng?? gf;'; ?:Jge t;e rx;x::aﬁagfi gi{antor;;ei:slterest in the Pmpertyt}tro secure p.:md??f”&tc'mwm“aﬁ
y lisble og ecured Debt, If this Securit Instrument secureg guaranty
Lender and Grantor, Grantor agrees to waive an 4 " o
) y rights that may prevent Lender from b ti i
Grantor or any indebted under the obligation, These rights mg i o, okon o clain o
; party ' y include, but are not ) i
o':lxe-acupn laws. Graotor agrees that Lender and any party to this Security Inatrument ma?i::dtef&,ﬁdallgg:ﬁm a:;
Change in the terms of this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not
release Grantor from the terms of this Security Instrument. The dutjes and benefits of this Security Instrument shall bing

Instrument shall be governed by
ocated,
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Lender, at Lender's option, may from time to time remove Trusiee and appoint a successor

trustee without any other fonna]i_ty than the designation in wri 2. The successor trustee, without conveyance of the

1I;ropt:rty. shall succeed 1o all the title, power and duties conferred upon Trusiee by this Security Instrument and applicable
W,

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first clasg mail

to the eppropriate party's address on page 1 of this Security Instrument, or 1o any other address designated in writing,

Notice to one graator will be deemed 1o be notice to all grantors.

26. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

(] Line of Credit. The Secured Debt includes 3 revolving line of credit provision. Although the Secured Debt may be
reduced to a zerp balance, this Security Instrument will remain in effect untit releaged.

[ Construction Loan. This Security Instrument secures g obligation incucred for the construction of an improvement
oo the Property.

0 Fixture Fillng, Grantor grants 10 Lender & security interest in all goods that Grantor owns now or in the fucure and
thet are or will become fixturey related to Lthmpmy.ThiaSemrityInﬂrumentsufﬂoesuaﬂnminzmtemm
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

25

-

Commercial Code.

[ Renewal and Extension. This Deed of Trust is given and taken in renewal and extension of a deed of trust dated
the .....,...... N day of \iviiiniirieec e, beevers and recorded in Book ....... s bietrrrre e raneees
PABE s v+eer. deed records ..... eerrerr e aes Surreserennns County, Mississippi, and is in no way

intended 1o void the said deed of trust or impair the security thereof.
O Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Security Instrument. [Check all applicable boxes]

O Condominium Rider {7 Planned Unit Development Rider [ Other ..................... Herrrerererasresetaans

1 Additional Terms.
venants contained in this Security Instrument and in any

SNATURES: By signing below, Grantor agrees to the terms and
R Ments. Grantor also acknowledges receipt of a copy of this ¢

g SR ? trurnent on the date stated on page 1.
".i: . ‘ a ‘ (A R R N TR IR ) I%-/gl?l' .“;:'..:" '..Il/l lllllllll ';lil.'lllm%lWlll|‘l-
* () e (Slgnature) AKA BARBARA H WILLIAMS NORRIS (Date)

(Dute)

el DB TG

(s ) )EDWARDC NORRIS }  (Signaturc)

ACKNOWLEDGMENT: ot
STATE OF MISSISSL&)J ......... , coun*lrv OF;.n.d %o"':i%h'ﬁ ...... '}}""}i";&i;""&ﬁ)ﬁ;
Personal} peared before ¢ unders) gythority in r said county &n )
. 5 . day of ... MAY ) %7 ... within my jurisdiction, the within named
e ' SWELLLEANS NORRIS AND. EDVARD ¢ NoRgerg ™~ v Tracron, fe withn who

Exfisres, ‘- g Janicirs 2 Ing., 8. Cloud, MN Form RE.DT-MS 12772000 Veraion 001 foage 4 of 4}

My Commission Expires
Y eni 2, 2013
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SCHEDULE "A"
H134F J49

THE FOLLOWING DESCRIBED PREMISES, SITUATE IN COUNTY OF DESOTO AND STATE OF
MISSISSIPPI, TO WIT:

THE PROPERTY LYING AND BEING SITUATED IN DESOTO COUNTY, MISSISSIPP], DESCRIBED
AS FOLLOWS, TO WIT:

LOT 5, SUMMERSET VIEW SUBDIVISION, FIRST ADDITION, IN SECTION 35, TOWNSHIP 1,
RANGE 7, AS SHOWN BY THE PLAT OF RECORD IN PLAT BOOK 4, PAGE 12, IN THE OFFICE OF
THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENT, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY.

INDEXING INSTRUCTIONS: LOT 5, SOMERSET VIEW, FIRST ADDITION,
DESOTO COUNTY, MISSISSIPPI,



