MARGINAL NOTATION FORM

Book 2,748 ‘ Page 174
DeSoto County Chancery Clerk’s Office
W.E. “Sluggo” Davis, Chancery Clerk
Ins,t;;;:;ent Book Page Lot & SD Date Deputy Clerk
REL 3,647 539 05/28/2013 |MC




% UD?‘rU? 4101123
2,748 PG 174
I‘*ESuTG COUMTY, M5

W.E. DAUIS. CH CLERK

Loan No: 9402390561288 Data 1D 489
Borrower:  JANE CHAVIS

Retwr—+o— MORGAN STANLEY CREEAS~GORDEORATEON

[Space Above This Line Frr Recording Cata)

Retuen 1B j4e008
Qiicoog Gtk

Sigdceavasn  DEED OF TRUST

o080 I nAOSHCad
Qiguipper Pa 1500

DEFINITTONS

{(A) “Security Instroment” means this document, which & dated June 19, 2007, togcther with all riders
to this document.

(B) “Borrower” is JANE CHAVIS ANIDI SPOUSE, CHARLES CHAVIS. Borrower i the trustar
under this Sceurily Tnstrument,

(C) “Lender” s MORGAN STANLEY CREDIT CORPORATION. Lender is, a CORPORATION
organized and cxisling under the laws of the State of DELAWARF.  Leader's address s 2500 LAKE
COOK ROAD, RIVERWOODS, 1L 60015, Lender is the beneliciary under th s Security {nstrument,
Ny “Trustee” is RITA BORZYM.

(E) “Secured Indebtedness” means:

{1} The debt, interest, finance charges, and other fees and eharges incurred under the terms ol the
Home Equity Line of Credit Agreement and Disclosure Statement ["HELOC™) dated June
19, 2007, the HELOC matures on June 19, 2017.

{2) Any advance made to Borrower or obligation incurred by Borrower pursuant o any contract
or evidenee of indebtedness benefitting Lender, regardless of whether such advance has been
made or such obligation has been incurred in whole or in part as of the dale of thiv Security
Insirument,

(3) Any sum paid and expense incurred by Lender under the terms of this Sceurity Instrumeni.

() “Credit Limit” means the maxinum aggregate amount of principal that may be sccured by this
Security Instrument at any one time. The Credit Limit 38 $3,000.00.  Except to the exrent prohibiled
by Applicable Law, the Credit Limit docs not apply 10 interest, finunce charges, and other lees and
charges vahdly incurred by Borrower under this Security Instrument.  The Credit Limit ako does nat
apply to advances made under the terms of this Security Instrumen: 1o protect Lender's security and
1o perform any of the covenants contained in this Security Instrument

(G) “Property” means the properly that js described helow under the beading “Transter of Rights in
the Property.”

(H) “Riders” means «ll riders (o this Security Instrument thut are executed by Borrower.  he
tollowing Riders are 10 be exceuled by Borrower |check box as upplicablel:

O Copdominium Rider [[1 Planncd Unit Development Rider
[1 1-4 Family Rider 1 Other{s) [specify)

(I} “Applicable Law” mcans all controliing applicable federal, state, and local statuies, repulations,
ordinances, and administrative rules and orders (thal have the cffect of law) as well as applicable final.
non-appealable judicial opinions.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Sceured Indebicdness, and all
renewals, extensions, and modifications  of the Seoured Indebledness; and (iiy the performance of
Borrower’s covenants and agreements under this Security Instrument and the HELOC.  For ihis
purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with power of sale. the following
described property located in the COUNTY of DE SOTO: ‘

All that certain parce! of land situate in the County of Desoto and Stale of Mississippi being known
and designated as follows:L.ot 78, Section F, Deerficld Subdivision, Section 35, Township 1 South,
Range 7 West, in Desoto County, Mississippi as shown onplat of record in Plat Book 42, Pace 2, in
the Office of the Chancery Court of Desoto Couniy, Mississippi, 1o which plat reference is made for
a more particular description,

which currently has the address of 4360 REDWOQOD DR,

) - [Street]
OLIVE BRANCH, MISSISSIPPT 38654 {“Property Address”):
[City] {Zip Code]

TOGETIIER WITH all the improvements now or hereatter crected on the property, and :ull
easements, appurlenances, and [miures now or hereatter a part of the property, Al replacements and
additons also shall be covered by this Security Instrument.  All of the loregoing s reierred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and
has the right to grant and convey the Property and that the Property is unencumbered, exeept for
cricumbrances of record. Borrower warrants and shail defend generally the title 1o the Property against
all claims and demands, subject to any cncumbrances of record,

ADVANCES

Any advapces made under the HELOC may be made, repaid, and vemade [rom tme 1o time,
subject to the hmitations of the HELOC. Regardless of whether the Securcd Indebtedness is reduced
10 a zere balance, this Security Instroment shall remain in effoct until released or reconveyed.

Any advances made in excess of the Credit Limit shali not be sccured by this Sceurity Insirument
il prohibited by Applicable Law or, if not prohibited by Applicable Law, unless (1) Lender agrees to
increase the Credit Limit and complics with any subsequenl  disclosure,  rescission,  and other
requirements upder Applicable Luw and {ii) Borrower agrees 1o execate any documents lender reguires
to evidence and secure the increase in the Credit Limil.  Lender shall not be oblipated in ary way
under this Secarity Instrument to increase the Credit Limit or w make additonal or future loans or
advances In any amount.

THIES SECURITY INSTRUMENT combines uniform covenands for national use and nog-uniforn
covenants wilth limited variations by jurisdiction to constitute a uniform security instrumenl covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Secured Indebtediress; Performance of Obligations, Borrower shall pay when due
the Secured indebiedness and shall perform all of Borrower's obligations under the HELOC and this
Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mmpositions
attributable te the Property that can attuin priority over ihis Sccurily Instrument, leaschold payiments
or ground rents on Lhe Property, if any, and the dues, fees, and assessments of a condominium
association, homeowners association, or similar organization, if any.
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Borrower shall make all payments and comply with all covenants as and when required by any
mprtgage,.deed of trust, securily agreement, or other Gien document evidencing & lien that is p.rirnr )
this Security [nstrument and that is approved by Lender. Borrower shall not modily, extend, or increasc
the amount secured by such prior lien document withowt T.ender's Wriiten conscnt.

Upon demand Borrower shall furnish o Lender satisfactory evidenee of payment of such taxes,
assessments, charges, fines, impositions, and prior Hens,

Borrower shall promptly discharge any licn not approved by Lender thar has priorvity over this
Security Instrument unless Borrower: {a) agrees in writing to the payment of the abligaton sceurcd by
the lien in a manner acceptable to Lender, but onty so long as Borrower is performing such agreement;
{b) contests the fien in good faith by, of defends against enfercement of the lien in, legal proceedingg
that in Lender's opinion operate to prevent the enforcement of the hen while those proceedings arce
pending, but only until such proceedings are concluded; or {¢) secures from ihe holder of the lien an
agreement satisfactory to Lender subordinating the lien two this Security Imstrument. M Lender
determines that any part of the Property is subject to a lien thal can attain priorily over this Security
[nstrument, Lender may give Borrower a notice identifying the lien,  Within 10 divs of the date on
which that notice is given. Borrower shall satisfy the hien or take one or more of the actions set lorth
above in this Section 2.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceled
on the Property insured against fire, hazards included within the term “extended coverase,” tlood. amd
any other hazards including withoul limitation earthguakes, for which Lender requires insurance. This
msurance shall be maintained in the amounts {including deductible levels) and for the periods hat
Lender requires. Whal Lender requires pursuant o the preceding sentences may chanpe <uring the
ferm of the HELOC, Borrower may obtain such insurance from the insurance carrier of Horrower's
choice, subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably.

' Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under 1o obligation to purchuse any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might o1 might
nat protect Borrower, Borrower's equity in the Property, or the contenis of the Property, against any
risk, havard, or lability, and might provide greaier or lesser coverage than was previously in effect,
Borrower acknowledges thal the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance thal Borrower could have oblained. Any amounts disbursed by Lender under this
Section 3 shall be Secured Indebtedness and shall be payable according to the lerms of the HELOC

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss pavec. fender shall have the ripht to hold the policics and
renewal certificates,  IF Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. Tt Borrower obtains any form of wsurance coverage not otherwise
required by Lender, for damage to, or destruction of, the Property, such polity shail include  standard
mortgage clause and shall name Lender as mortgagee and/or as an additional Joss payee.

in the event of loss, Borrower shall give prompt notice to the msurance carner and Lender.
Lender may make proof of loss if not made prompuly by Borrower. Unless Lender and Borrower
olherwise agree in writing, any insurance proceeds, whether or not (he underlying insurunce was
required by Lender, shall be applied (o restoration or repair of the Property, if the restoration or repair
is economically feasible and Lenders sceurity s not lessencd.  During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds wntil lender has had an
opporfunity to inspect such Property to ensure the work has been completed 10 Lender's satisfaction,
provided that such imspection shall be underluken promplly.  Lender mav disbursse proceeds for the
repairs and restoration in & single payment or In @ scries of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on
such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or carnings on such
proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not he puid out
of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or repair is
not ceonomically feasible or Lender's security would be lessened, the insurance prececds shall be
applicd to the Secured Indebiedness, whether or not then due, with the cxeess, il any, paid 10 Borrower,

4, Preservation, Maintenance, unil Protection of the Property; Oceupancy and Use of the Property;
and [nspection. Borrower shall not destroy, damage, or impair the Property, allow the Property 10
deteriorate, or commit wasic on the Property. Whether or not Borrower is residing in the Property,
Borrowet shall maintain the Property in order to prevent the Property from deweriorating or decreasing
in value, due to its condition, such as would adversely affect Lender's security in the Property,  Unless
it is determined pursuant to Scclion 3 that repair or resioration s not economically feasible, Borrower
shall promptly repair the Properiy if damaged (o avoid further deterioration or damuge,  H insurance
of condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repaiting or restoring the Property only 1f Lender has relewsed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work s completed.  If the imsurance or
condemnation proceeds are not suflicient 1o repair or restore the Properly, Borrower shall not be
relieved of Borrower's obligation for the completion of such repair or resloration,
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Borrower shall not materially change the present occupancy and wuse of the Property without
Lender's written consent. Rorrower shall oot use the Praperty in an illegal manner or for :'m_v legal
use such as would subject the Property to seizure.

Lender or iis agent may make reasonable entries upoil and inspections of the Property. 1f &t has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property.  Lender shal
give Borrower notice at the time of or prior (o such an interior mspection specifying such reasonable
cause,

3. Protection of Lender’s Interest in the Property and Rights Under this Security Instroment.
It {a) Borrower fails to perform the covernants and agrecments contained in this Security [nstrument,
(b) there is a legal proceeding thal might significantly affect Lender's interest in the Property and/or
rights under this Sccurily Insirument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien that may altain priority over this Security Instrument, or (o
enforee laws or regulations), or {¢) Rorrower has abandoned the Property, then Lender may do and pay
for whatever i reasonabie or appropriate lo protect Leader’s interest in the Property and rights under
this Security Instrument, including protecting andjor assessing the value of the Properiy, and securing
andaor repairing the Property.  Lender's actions may include, but are not limited to: () puving any
sums secured by a lien that has priority over this Security Instrument; {b) appearing in court; and (¢}
paying reasonable attorneys’ fees, to the cxieni nol prohibited by Applicable Law, to protect its imerest
in the Property andfor rights under this Security Instrument, mnchuding Lender's secured position in a
bankrupicy procecding.  Securing the Property inchudes, but is nol limited to, entering the Froperty 1o
make repairs, change locks, replace or bourd up doors and windows, drain water from pipes, eliminate
huilding or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may lake action under this Section 5, Lender does noi have 1o do so and is not under any duly
or obiigation 1o do so. Tt is agreed that Lender incurs no liability for nof wking any or all actions
authorized under this Section 3,

Any amounts disbursed by Lender under this Section S shall be Sceured Indebtedness and shall be
payable according to the terms of the HELOC.

If this Sceurily [nstrument is on a leasehold, Borrower shall coitply with all the provisions ol the
lease. It Borrower acquires {ee title to the Property, the leaschold and the fec title shall not merae
unless Lender agrees to the merger in writing,  1f the Praperty is located in a condominium  project or
a planned unit development, Borrower shall perform all of Borrower's obligmions uwnder the covenants,
by-laws, or regulations of the condominium project or planncd unit developmenl.

6. Condemnation. Borrower shall give Lender prompr notice of any condemnation or eminent
domain proceeding or action pending or threalened against the Property and authorizes Lender to
intervene in Borrower’s name in uny such proceeding or action. Borrower assigns (o Lender any money
awarded 1o Borrower pursuant to such procecding or action, and such money shall be applhied to the
Secured Indebtedness, whether or not then due, with the excess, it any, paid to Borrower,

7. Loan Charges. 1 the HELOC is subject 10 a kaw thas sefs masimum loan charges, and that faw
s linaily interpreted so thal the inferest or other loan charges collected or to be coliceled in connectivn
with the HELOC exceed the permitted limits, them: (a) any such loan charge shall be reduced by tie
amount necessary to reduce the charge to the permitted Limit; and (b) any sums already collected from
Borrower that cxceeded permitted himits shall be refunded (0 Borrower. Lender may choose o make
this relund by reducing the principal owed under the HILOGC or by making a direct payment 1o
Borrower. 1F a refund reduces principal, the reduction shall be trezted as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the HELOC)
Borrower’s acceptance of any such refund made by direct payment 10 Borrower shall conslitute a waiver
of any right of action Borrower might have arising owt of such overcharge.

8. Notices. All notices given by Borrower or Lender in connection with ihis Security Instrument
must be in writing.  Any notice to Borrower in conncction with this Security Instrumen: shall he
deemed 10 have been given to Borrower when mailed by first class maii or when actually delivered 1o
Borrower’s notice address i sent by other means. Nolice to any one Borrower shall constituie notice
to all Borrowers unless Applicable Law expressly requires otherwise.  The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice 1o Lender
Borrower shall promptly notify Lender of Borrower’s change of address. Tf Lender specifies o procedure
for reporting Borrowers change of address, then Borrower shalt only report a change of address
through that specificd procedure. There may be only one designated nolice address under this Sceurity
Instrument at any one time.  Any notice o Lender shall be given by delivering it or by mailing # by
first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower.  Any notice in comnnechion with Lhis Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender, I any notice required by this Sccurily Instrument
is also required under Applicable Law, the Applicable Law requitement shall satisty the corresponding
requirement under this Security Insirument.

9. Governing Law; Severability; Rules of Constraction. This Sceurity [nstrument shafl be poverned
by federal law and the law of the jurisdiction in which the Property is localed. Al rights and
obligations contained in this Sceurity Instrument are subjecl to any requirements and lmitations of
Applicable Law. In the event that any provision or clause of this Security Instrument or the HELOC
conflicts with Applicable Law, such conflict shall not alfect other provisions ol this Security Instrumem
ot the HELOC that can be given effect withour the conflicting pravision.
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As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
correspording  neuter words or words of the feminine gender; (h) words in the sinpular shall mean and
include the plural and vice versa; and {c) the word “may” gves sole discretion without any ohligation
to take any action,

10, Joint and Several Liability; Co-signers; Successors and Asgigns Boond. Borrower covenants
and agrees that Dorrower’s obligations and liwbility shall be jeint and several. Mowever, any Borrower
who co-signs this Security Instrument but does not execute the HELOC (o “cosigner™): (a) is
co-signing this Security Instrument only 1o morigage, grant, and comey the cossigner’s inferest i the
Property under the terms of this Security Instrument (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (o
extend, modify, forbear, or make any accommodations with regard 1o the terms of this Seeurity
Instrument or the HELOC without the co-signer’s consent.

Subject 1o the provisions of Section 11, any saccessor 10 the inlerests of Borrower who assumcs
Borrower’s obligations under this Sccurity Tnstrument in writing, and is approved by Lender, shalt
obtzin 4l of Borrower's rights and benefits under this Security Instrumenl.  Borrower shali noi be
released from Borrower's obligations and Hability under this Security Instrument unless Lender agrees
lo such release in writing.  The covenanis and agreements of this Security Instrument shall hind and
benelit the successors and assigns of Lender.

1L Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion 11,
“Interest in the Preperty” means any legal or beneficial intercst i the Property, including, but not
limited to, those beneficial interests transferred in g bond lor deed, contract for deed, insmallment sales
conlract, ar escrow agreement, the intent of which is the transfer of title by Borrower at o fuure date
to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or il
Borrower is not a aatural person and a beneficial intercst in Borrower is sold or transferred) without
Lender’s prior written consenl, Lender may require immediate pavment in {ull of the Sccured
Indebledness.  However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given i accordance wilth Section
8§ within which Borrower must pay the Secured Indebredness in full  if Borrower fails 1o pay the
Secured Indebledness in {ull prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Rorrower.

12, Hazardous Substances, As used i this Scetion 12: {a} “Hazardous Substances” are those
substances defined as toxic or harardous substances, pollutants, or wastes by Environmental Taw and
the (ollowing substances: gasoline, kerosenc, other flammable or loxic petrolenm  products, toxic
pesticides  and  herbicides, volatile solvents, materials containing  asbestos or tormaldehvde,  and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate 10 health, safety, or environmental protection; { ¢) “Linvironmentat
Cleanup” includes any response action, remedial action, or removal action, as delined in Environmental
Law; and {d) an *Fnvironmental Condition” means o condition hat ean cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Harurdous
Substances, or threaten to release any Hazardous Subslances, on or in the Properry.  Borrower shull
not do, or alfow anyone else 1o do, anything affecting the Property (a) that & in violation of any
Environmental Law, (b) that creates an Environmental Condition, or (c) that, duc w0 the presence, use,
or release of a Hazardous Substance, creates @ condition that adversely alleets the value of the Property.
The preceding two sentences shall not apply o the presence, use, or storage on the Properiv of small
yuantities of Hazardous Substances that are gencrally recognized 1o be appropriate 10 normal residential
uses and to maintenance of the Property (including, but not limited o, hazardous subsianees in
consumer products).

Borrower promptly shall pive Lender written notice of (a) any imvestigation, claim, demand, lawsuit,
or other action by any governmental or regulatory agency or privale party involving the Property and
any Hazardous Substance or Environmentai Law of which Borrower has zctual knowledge; () any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, reicase, or threat
of release ol any Hazardous Substance; and () any condition caused by the presence, use, or release
of a Hazardous Substunce that adversely affects the value of the Properiy, I Borrower leams, or i
notified by any governmental or regulatory aulhority or any privale party (hat any removal or other
remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

13.  Escrow for Taxes and Insurance.  Unless otherwise provided m a separaie agreement,
Borrower shall not be required 0 pay in escrow 1o Lender funds [or tuxes, insurance, and other
assessments.
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14, Defawlt. Borrower shall be in default under the HELOC and this Security lnstrument 3f
withowt Hmilation any of the following occur: {a) Borrower engaged or engages in {raud or material
misrepresentizlion  in connection with any aspect of the HELOC ot Uhis Security Instrument, including
without limitation Borrower's application for the MELOC and Borrower's occupancy of the Property;
(b) Borrower docs not meet repayment terms under ihe HELOC (¢} Borrower’s action or inaction
adversely affecls the collateral for the HILOC ( including without limitation the Properiyy or Lender's
rights in the collateral including withowt limitation: (i) Borrower's failure o maintain the insurance
required under Section 3 of this Security [nstrument; (i} Borrowers fransfer of the Properly as
provided in Section 11 of this Security Instrument; (iii) Borrowers [ailure 1o mainain the Property or
use of the Property in a destructive manner; (iv) Borfower's commission of waste of the Property,
(v} Borrower’s failure (o pay tuxes due on the Property or Borrower's failure 1o act such that a lien
superior 1o Lender’s lien is filed against the Property; (vi) the death of al Borrowers; {vii) the Property

is taken by condemmation or eminent domain; {vitr) a judgment is filed against Borrower that subjects
the Property (o action that adversely affects Lender's inlerest in (he Property: (ix) the creation of a lien
on the Property without Lender’s permission; or (x) a superior lien holder forecloses on the Property

such that Leader’s interest in the Property is adversely affected.

NON-UNIFORM COVENANTS. Borrower and Lender [uriler covenant and apree as foliows:

15. Acceleration; Remedies, Lender shall give notice 1o Borrower prior 1o aceeicration {oliowing
Borrower’s breach of any covenant or agreemen: in this Security Instrument (bul nor prior to
acceleration under Section 11 unless Applicable Law provides otherwise). The notice shall comply with
Applicabic Law. 1f the default is not cured on or before the dule specificd in the notice, Lender at
its option may require immediate payment in full of the Securcd Indebiedness without [urther demand
and may invoke the power of sale ard any other remedics permited by Applicable Law. Lender shall
be entitied 10 collect all expenses incurred in pumsuing the remedids provided in this Scciion 15,
inctuding without limitation reasonable attorneys' fees, fo the cxtent not prohibited by Applicable Law,
and costs of title evidence.

If Lender mvokes the power of sale, Lender shali give Borrower, in the manner provided in Section
8, notice ol Lender’s election to sell the Property.  Trustce shall wwve noiwee of sale by public
advertisement for the lime and in the manner prescribed by Applicable Law, Trusice, withoul demand
on Borrower, shail scli the Property at public wuction o the highest bidder for cash at such time and
place in DE SOTO County as Trustee designates in the notice of sale in one or more parcels and in
any order Trustee defermines.  Lender or fis designee may purchase the Properly ar anv salc.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without anv covenant
Or warrany, expressed or implied.  The recitals in ihe Trusiee’s deed shall be prima facie eévidence of
the truth of the statements made therein. ‘Trusice shall apply the procecds of the sale in the following
order: (a) to all expenses of the sale, including withow! limiation reasonable Trustee’s and altorngys’
fees to the exient not prohibited bv Applicable Law; {b) to the Sccured Indebtedness; and () any
cxeess to the person or persons legally entitled 1o it

If Borrower i in defaull, Lender may elect not fo zecelerate the Secured Indebtedness bui instead
may refuse to make additional advances or reduce the Credit Limit.  Iven iF Lender elects not 1o
exercise any remedy under {his Security Instrument, Lender does not forfeit or waive Lender's right to
do so at a later time or 1o do so if Berrower is in default again.

16. Release. Upon payment in full of the Scewred Indebtedness, Londer shall cancel this Sceurily
Instrument. I Trustee is requested lo cancet this Security Instrument, all agreements and noles
evidencing the Secured Indebtedness shall be surrendered to Trustee.  Borrower shall pay any
recordation costs.  Lender may charge Borrower a fee for releasing this Security Instrament, but only
if the fee is paid 1o « third party for services rendered and the charging of the fee is permitied under
Applicable Law.

17. Substitute Trostee, Lender, al it option, may Tom tmme w0 me remove Trustee and appoint
iosuceessor trustee 1o any Trustee appointed hereunder by an instrument recorded o lhe county in
which this Security Instrument is recorded. Without conveyance of the Property, ihe successor truslee
shall succeed to all the title, power, and duties conferred upon Trustee hercin and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis conlained in this
Security Instrument and in any Rider executed by Borrower and recorded with it Borrower also
acknowledges receipt of a copy of Lhis Scourily Instrment.

@aa_bl—l;&—/ '
. {Scal)

J NE CHAVIS -- Borrowar

MISSISSIPPI HELOC Deed of Trust
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[Space Below This Line For Acknowledgment]

State of mISSISS!PP’ §
County of D@ §0+D §

Persqpally appeared before me, the undersigned authorizy in and for the said county and state,
on this duy of ““ M. .\ 20(}’2 within my jurisdiction, the within numed

JANE CHAVIS AND CHARLES CHAVIS
who acknowledged that they executed the above and foregoing instrument,

{Seal)

Notary Public

{Printed Name)

My commission expires: 0 / » 02’ ‘ OS” \\“\““m"

Prepared by.  Middieberg, Riddle & Gianna
717 N. Harwood, Suite 2400
Dallas, TX 75201
214/220-6300
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