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MODIFICATION OF DEED OF TRUST

DATE AND PARTIES. The date of this Real Estate Modification (Modification} is July 5, 2007. The parties and
their addresses are:

GRANTOR:
GUSTAFSON PROPERTIES, LLC
A Limited Liability Company
P O Box 827
Hernando, Mississippi 38632

TRUSTEE:
CHRISTE' HARRIS LEECH
P O Box 71
Tupelo, Mississippi 38802-0071

LENDER:
FIRST FINANCIAL BANK
Organized and existing under the laws of Arkansas
310 East Main St
Senatobia, Mississippt 38668

Gustafson Properties, LLC

1. BACKGROUND, Grantor and Lender entered into a security instrument dated 03-16-2006 and recorded on 03-
23-2006 (Security Instrument). The Security Instrument was recorded in the records of Desoto County,
Mississippi at Book 2,435 Pages 311-315 and covered the following described Property:
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A 19351 ACRELOT A8 PART OF THE McINGVALE TRACT IN PART CF
SECHON 20, TOWNSHIP 3 SOUTE, RANGB 7 WEST IN DESOTO COUNTY,

MISSISBIPP),
February, 2006

Cormmencing et the Southwest Corner of the Northwest Quarter (1/4) of the Southwest
Quarter {1/4) o Sestlon 20, Township 3 South, Range 7 West, DeSote County,
Miwsisslppi: Thente tast 40.0 fot along sajd Quarter Section to v point ip the wost Kne of
the Misilssippi Highway Deperiment Traot and in the east RO, W, of Molngvale Road;
‘Thenee north 02 dopreen 06 minuzes oast 340,86 foet along said wess line of sald Highway
Deparumons Tract to & pont; Thense noxth 0 degrees 49 minutes eass 765.9 feet along
suid we (e 10 a conerete R.O, W, marker; Thence north 00 degrees 28 minutes east
469.2 Joot nlong the esst R.O.W, of sald Molngvale Road to & 3 fuch metal fence post,
said point belng the Point of Begioning ofthe 1.9351 acre tract hersiy described: Thence
nosth 03 degrees 06 minutes wast 517.78 foer elonp the cast ine of Melngvele Road to s
point Thence north 03 ‘dsgrecs 24 minutes wesy 76,83 feut 10 & polnts - Thenee north 71
degrees 30 minutes esst 60,0 feet to & point an the west R,0.W, Jine of I-55 Highway;
Thenes gourh 18 degrees 30 minwutes eag\ along sald [-55 Bighway west 607,15 et 10 a
3/3 fnchh vebar sel; Thence south 80 degrees 10 mimtes west 2411 foet ro the Polnt of
Bagloning vird consaining 1.9351 gores, Ly iae ia rine mawa 'ty

The property is located in Desoto County at 3400 McCracken Road, Hernando, Mississippi 38632.
2. INDEXING INSTRUCTIONS. Section 20, Township 3 South, Range 7 West, DeSoto Co MS

3. MODIFICATION. For value received, Grantor and Lender agree to modify the Security Instrument as provided
for in this Modification.

The Security Instrument is modified as follows:
A. Secured Debt. The secured debt provision of the Security Instrument is modified to read:

(1) Secured Debts. The term "Secured Debts" includes and this Security instrument will secure each of the
following:

{a) Specific Debts. The following debts and ali extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, dated July 5, 2007, from Grantor to Lender, with
a loan amount of $354,0564,50 and maturing on July &, 2008.

{b} Ali Debts. All present and future debts from Grantor to Lender, even if this Security Instrument is
not specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If
more than one person signs this Security Instrument, each agrees that it will secure debts incurred
either individually or with others who may not sign this Security Instrument., Nothing in this Security
Instrument constitutes a commitment to make additional or future loans or advances. Any such
commitment must be in writing. In the event that Lender fails to provide any required notice of the right
of rescission, Lender waives any subsequent security interest in the Grantor's principal dwelling that is
created by this Security Instrument. This Security Instrument will not secure any debt for which a non-
possessory, non-purchase money security interest is created in "household goods” in connection with a
"consumer loan,” as those terms are defined by federal law governing unfair and deceptive credit
practices. This Security Instrument will not secure any debt for which a security interest is created in

"margin stock” and Lender does not obtain a "statement of purpose,” as defined and required by federal
law governing securities,

{c) Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

4. WARRANTY OF TITLE. Grantor warrants that Grantor continues to be lawfully seized of the estate conveyed by
the Security Instrument and has the right to irrevocably grant, bargain and sell the Property in trust to Trustee,
with power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

5. CONTINUATION OF TERMS. Except as specifically amended in this Modification, all of the terms of the
Security Instrument shall remain in full force and effect.
Gustafson Properties, LLC
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SIGNATURES. By signing, Grantor agrees to the terms and covenants contained in this Modification. Grantor also
acknowledges receipt of a copy of this Modification.

GRANTOR:

Kg\hvbM Gustdfson, member ﬁf/
LENDER:

B X A

George Harri§_7
{Attest) /

ACKNOWLEDGMENT.
{Business or Entity)

%’h,te, OF mﬁj&\f_jﬂ;, ! “lﬂl;tg OF |E]II ; ss.
Personally appeared before mé&, the undersigned authority in and for the said county and state, on this

fﬁt day of—_yubw ,JLDQ’I , within my jurisdiction, the within named Douglas K
Gustafson and Kathy M Gustdfson, who acknowledged that he/she/they is/are member and member of Gustafson
Properties, LLC a Limited Liability Company and that in said representative capacity he/she/they executed the
above and foregoing instrument, after first having been duly authorized so to do.

My com

-~

mission expires: -
Ny

i N

e T {Notary Public)
MY-CONMISSIDNEXPIRES SEPT 1, 2009
o . . A/ -f;"
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{Lendar Acknowledgment)
. Slate. OF m Cﬂuﬂlﬂ OF [ate. $5.
P

ersonally, appeared before me, the undersighéd authority in and for the said county and state, on this
5% day of "Ll

. , within my jurisdiction, the within named George Harris,
who acknowledged that helshe/they is/ar SE_pics- REenT of First Financial Bank, a

corporation, and that for and on behalf of the said corporation, and as its act and deed he/she/they executed the
above and foregoing instrument, after first having been duly authorized so to do.

My commission expires: Py -

MY COMMISSION EXPIRES SEPT 1, 2009 {Notary Public)
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