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HOME EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument” or "Second Security Instrument”) is made on
JUNE 15, 2007 . The grantor is
RICHARD S. DYE, AND WIFE ANN DYE

y

whose address is 5845 AUSTIN ROAD,

LAKE CORMORANT, MISSISSIPPI 38641 ("Borrower™). The trustee is
Senior Official with responsibility for Single Family Mortgage Insurance Programs in the

Department of Housing and Urban Development Field Office with jurisdiction over the property

described below, or a designee of that Official ("Trustee™).
The beneficiary is the Secretary of Housing and Urban Development, whose address is 451 Seventh Strest, SW.,
Washington, DC 20410 ("Lender” or "Secretary"). Borrower has agreed to repay to Lender amounts which Lender
is obligated to advance, including future advances, under the terms of a Home Equity Conversion Loan Agreement
dated the same date as this Securily Instryment ("Loan Agrecment™). The agreement to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Second Note”). This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest at a rate subject 1o adjustment,
and all renewals, extensions and modifications of the Note, up to a maximum principal amount of
THREE HUNDRED THOUSAND TWO HUNDRED FORTY AND 00/200 - « « - -« - e e e v eme e e e e e
(U.S. §  300,240.00 ); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to
protect the security of this Security Instrument or otherwise due under the terms of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Second Note, The
full debt, including amounts described in {2), (b), and (c) above, il not paid carlier, is due and payable on

SEPTEMBER 30 - 2093 . For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in DESOTO County, Mississippi:
5G12 - 1201 Page 1
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SEE LEGAL DESCRIPTION ATTACHED HEREZ( AND MADE A PART HEREOY
which has the address 0f $845 AUSTIN RODAD '
[Streel
LAKK CORMORANT , MISSISSTPPI 38641 ("I'roperty Addreas™),
' [Stade} P Cice)

TOGETHER WITH all the improvements now of hereafler crectod op the property, and all cascments, rights,
appurtenances, end fixtwes gow ur heroafier & part of the property. All replucements und sdditions skull alse be
covered by this Securily Instrument. All of the forcgoing is referred lo in this Sevudly Instrument es the
"Property ”

RORROWER COVENANTS that Borrower is lawfully seised of the esiats hereby conveyed and has the right
lo grant and convey the Property and that the Property is otily cocumbered by a First Security Instrument given by
Butrower and deted the same date as this Seeurity Instrument {"Virm Security nmmment™). 3orrower warrants
sod will defend genceaily the titic to the Property againgt all efaimy and demands, subjeet tp any encumivances of
record,

THIS SECURITY INSTRUMENT cumbines uniform covenants for nationsl use amd noo-uniform covenants
with Emited variations by jurlsdiction 10 constitie @ uniform sécurily lustrument covering real property,

UNIFORM COVENANTS. Borrowes and Lender covenant and agree a8 follows:

). Payment of Prineipal aud Interest, Borrower shall pey when duz the principal of, and interest or, the
debt evidenced by the Second Note.

3. Payment of Property Charper. Rorrower shall puy Alf property charges eansisting of taxes, ground rents,
flood and heaurd insurance promivms, and special agsessments in a timely manncr, and thall provide evidence of
peyment.io Leades, unless Londer pays property charges by withbolding funds from montbly payments duc to the
Barrower or by charging such pryments 1o & ling of credit s provided for in lhe Loun Agrecment. Lender may
require Barrower to pay specified properly churges dirzclly (o Lhe parly owed poyment even though Lender pays
other property charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insnrance. Bomower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualtics. and contingencics, including
[irc. This insurance shall he maintained in the amounts, to the extent and for the periods required by Lender.
Borrower shall also insure all improvemenis on the Property, whether new in existence or subsequently evected,
sgeainst Joss by floods to the exicnt required by 1.endes. The insurnce policics and any rencwals shall be beid by
Lender and shall inclode Joss payable clauses in favor of, und in & form scceplable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by meil. Lender ney make proof of loss if
not made promptly by Borower. Each inserance company concerned is hereby authorized and direrted 1o make
payment fixr anch Joss to Lender insead of to Borrower and Lender joindy. Insurance proceeds shall be applicd to
restoration or repair of the damaged Praperty, if the resroration or reprit is economically feasible and Lender's
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security is not Jessened, If the restoration or repait is nof économically feasinvle or Lender's security would be

theveto.

Tn the event of foveclosure of 1his Security lostrument or other transfer of title o the Praperty that extinguishes
the indcbredness, all right, siile sud interest of Borrower in and to inswrance policies jn force shall pass to the
purchaser.

4. Ocompsocy, Preservation, Mainteasuce sud Prolecttsn of the Property; Borrswer's Loan
Applieation;. Leaseholds. Borrawer shall oLcpy, esuablish, and nse the Praperty as Bomower's prineipal
residence after the execution of this Sccurity Instrument, and Borrower (or at least ane Romower, if initislly more
then one person are Borrowers) shall centinue to gccupy the Proporty as Borrowers principal residence for the
term of the Security Instrument, *Principal residence” shafl huve the same meening a in the Loen Agrocment,

Horvower shall nor cammit waste of destroy, damage or substantially change (he Property or allow the
Property ta detzriorate, ressonable wear and vear excepted. Borrower shall also be in default if Borrower, Juring
the loan application process, gave materiaily false or inaccirate information or statements to Lender (or failed 1o
provide Lender with any materia) infarmation) in comnection with the loan evidenced by the Nots, including, but
hot Jimited (0, reprosentations conceming Romower's occnpency of the Praperty s a principal residence. I this
Secwity Insirugent is on a leaschold, Tarower shall comply with the provisions of the jease. If Borrowsr
acquires fee title to the Property, the Icaschold and fer title shall not be merged wnless Lender agrees 10 the
merger in writing, ,

5. Charges to Barrower and Profection of Lender's Rights in the Property, Bumrower shall pay all
govemmentat or mamicipal charges, fines and impositlans that are not included In Paragreph 2, Borrower shall
puy hese obligations on time directly 1o the ety which Is owed the payment. If faitare to pay would adversety
aflect Lender's intcrest in the I'roperty, upan Lender's request Borrawer shall promptly furaish to Lender receipes
evidencing tUwwe puyments, Rorrower shall prompily discharge any lien which hax priority over this Security
Instrument In the muamper provided in Paragraph 12(c).

If Borrawer fails to make thesc puyments or the praperty charpes required by arageaph 2, or fails to perfoem
any other csvenants and agreements cootaincd in this Sccurity lastrument, or there is a legal procceding that may
significantly affect Lender's rights jn the Propecty (such s @ procecding in bankruptey, for condemanstion or to
:nftw:lmsmrcgulaxions},thml.mmaydomdpnywhuimkmmmmmﬂnvﬂwofuw
Praperty and Lender's sights in the Propeny, including Payment of taxes, hazard insurance and other items
mentioned in Parapraph 2.

To protect Lender's sccurity in the Property, 1ender shall advance and charge to Borvower ail amovats due to
the Secretary for the Moriguge Inswrance Preminm as defined in the .oan Agreement a5 well a5 il sums duc to
the loan servicer for servicing activitics as defined in the Lomn Agrecment. Any amomnts disbursed hy [ender
wnder this Pavagraph shafl become en additiona) debt of Borrower as provided for in the Loan Agreement and
shall be sccured by this Security Instrament,

6. Imspection. Lender or its agent may enter on, inspect or make sppraisals of Lhe Property in o reasonable
mauncr and m reasonable Gmes provided that Lender shali give the Borrower notice prior 1o any inspection or
uppraisul specifying » purpose for the inspection or appraisal which must be related 10 Leader's intenest in the
Praperty. II the property s vacant ar ahandoned or the Joan is in defipli, Lender may take reasonable action to

protect and preserve such vacant or ebendoned Property without natice t the Rorronver, i
7. Condemnation. The proceeds of any award or claim for damagcs, dircet or consequential, in comection

with any condemnation or other taking of any pari of the Property, or for conveyance in place of condemnation
shall be paid 10 Lender. The proceeds shall be epplied first Lo the reduction of any jndebledoess wnler 3 Sevond
Now and thix Security Jnstrment. Ay excess proceeds over an amount required 1 pay all outsianding
indeblodness under the Kecond Note and this Secarity Instrument shall be paid 16 the smity legally entitled
thereto,
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4. Fees. Lender may collect fees and charges nuthorized by lhe Secretary for e Home Equity Conversion
Mortgage Insurance Program,

9. Grounds for Acceleration of Debt.

(2) Due and Payshle. Lender may require immediate peyment in full of all suras secured by this Security
Instroroent it
(i) A Bomrawcr dios and the Praperty s not the principal cesidence of at least one surviving Bormower; or
(i) Al of 4 Bomowcr's titlc in the Pmperty (or his or her beneficlal Interest in a trust owning all or part of
the Property) is suld or olherwise transferred and no ather Homrower retains title to the Propenty in fee
simple or retaing o lessehold under a keasc for kss than 99 years which is rcocwabie or a lease having »
remaining period of sot less than 50 years beyond the dute of the 100th birihdey of ls yoongest Borrawer
oc retains a Lifc estate (or retzining 8 beneficiul interest in & wust with such un intorest in the Property); or
(@) The Propety veases to be the principel residence of a Borrower for reasons other than desth and the
Prapenty it not the principal residence of ot least one other Borrower; or
(tv)} For s peried of longer than twelve (12) consecutive months, ¢ Bomrower fails to occupy the Property
because of physical or mental iliness and the Property is not the principal residence of at least one other
Bomrower; or
(v} An obligation of the Ibarrower under this Scourity Insrument is not performed.
(b) Notice to Lemder. Borrower shall notify Lender whenever any of the events Tisied in Paragraph
SaXii)(v} ocvur.
(€] Natice te Borvower. Lender shull notify Borrower whenever the loan bocames due and payable under
Paragraph 9 {a)if)-(v). Lender shall nol huve the right o commense foreclosure until Borrower has had
thirty (30) days after notice 1§ ¢either:
(i) Correct the matter which resulted in the Security Instrument coming due and payabie; or
(ii) Pay the balance in full; or
Giii) Sclt the I'toperty for the lesser of the balance or 95% of the appraised value and apply the not
proceeds of the salc toward the balence; or
(iv} Provide the Lender with a deed in lieu of foreciosure.
(d) Trasts. Conveymne of Borrower's Intorest in the Property to a trust which meets the requireicats of
the Secretary, or conveyaece of a trusl's interesis ip the Propery to a Borrower, shall not be considered 4
conveyance far purposes of this Peragraph 9. A trust sheil nol be considered an occupant or be considered us
having x principal residence for purposes of this Paragraph 9.

10. No Deficlency Judgments. Borrower shall bave no personal liability for payment of the debt secured by
this Sccurity Instrument. |.ender may enforce the debt only throrgh sale of the Property. Lender shall not be
permilied 1o obtain a deficiency judgment against Borrower if the Scourity Instrument is foreclosed.

11. Relostatement. Borrower has a right 1o be reinstated i Lender has required immediate paymend in fisll,
This right applies even afler foreclosurc procrcdings are inatituted. I'o reinstate this Security Instrument,
Borrower shal) correet the condition which sesulted in the requirement for immediate paymen in full, Foroclosure
costs and reasonsble and ¢ustomary attormeyy’ fees and expenses properdy mysocisted with the foreclosurs
proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security Tostrument sod
the obligations that it sccures shall remain in cffect a3 if Lender had not soquired inmediate payrent in foll.
Howaver, Lender is not required to penmit reinstatement if (i) Lender bas accepted reinstatement after the
corumencement of forcclasare proceedings within two years immediately preceding the commencement of z
current foreclosure proceeding, (if) reinstatemem will preclude foreclosure on different grounds in the future, or
(i) reinstatement will adversely affert the priority of the Sceurity Insrument.

1430, 398 Page4



BK 2, T34 PG 186

12. Liea Ststus.
(2) Modification. Borrower agrees 1o cxtend this Becurity Insroment in accordance with this Pangraph
12(a). If Londer determines that the original Licn status of the Security Instroment is jeopardized under state
low (including but ot Jimited to situations where the amomnt secured ty the Security Instument equals or
exceeds the maxiroum principel smount xmted or the maximum perind under which Iaan edvences retain the
same lien priorily initially yrunted 1o loan advances has expircd) and staic law pormits the origiual licn stetus
10 be maintained for futuce loan advances firough the cxecution and recordation of one o more documents,
then Lender shall obtain title ¢videnve al Borrowery expense, If Ihe tide cvidence indicsies that the Properdy
is pot encumbered by any liews (except \be Firsd Securily Wnstrument descobed in Paragraph 13(a), this
Second Securlry Insmement and any subardingte liens that the Lender determines will also be subordinare to
any future Joan advances), Lender shall request the Borrower 1o exgente any documents NeCEssary 1o protect
the licn siatus of future loan advances. Borrower agrees 10 execote such documents, If state law does oot
penmil the original lien stams 10 be extended 1o future Joan advances, Bomower will be deemed 10 have
failed to hwve porformed an obligation under this Security Instroment.
(b) Tax Deferral Pregrams. Buomower shall ot participaic in u real catate tax defrral program, if woy
Liens created by the tax deferral are nol subizdinute (o this Sevarity Instrument,
() Prior Liens. Borrower shall promptly discharge any Lien which has priority over this Security
Instrument unless Bomower: (a) agrees in writiog to the payment of the obligation secured by the lien in 2
manrer acceplable to Lender: (b) comests in good fuith the Yien by, or defends sgalnst enforcement af the
Jien in, kpal proceedings which in the Lender's opinion operate 10 prevent the enforcement of the lien or
lorfeiture of any part of the Peopamty; or (¢) stcures from the halder of the lien an Rgreement satisfactory to
Lender suburdinating the licn 1o all amonnts seevned by this Security Instrument. If Lendef dexermines ihat
any part of the Pioperly is subject to a licn which may sttain priority over this Scourity Insbumen, Lender
may give Borrower a notice identifying the lice. Bomrower shall satisly the live or take one or more of the
actions set forth above within 10 duys of (e Eiving of police.
13, Relatisnship to First Secwrity Instrument.
(4} Second Security Ingbument. In order w0 seoure payments which the Sceretary may make o of on
behalf of Bamower pursuant to Section 255(I)1)A) of the National Housing Act and the Laan Agreement,
the Secretary bas required [Bormwer 10 execute 8 Sccond Notc and thiz Second Security nsrrument.
Borrower wlso hus exceuted o First Note and Firg Security Instrument. .
(B) Reintionship of First end Second Sccurity Instruments. Peyments made by the Scerctary shall not be
included {n the debt uader the First Nete unlesy:
{i) The First Scourity Instrument is assigned to the Seéretary; or
(i) The Sccrelary scoepts reimbursement by the holder of the First Nate for all payments made by the
Secretary,
If the circumstances deseribed in ¢i) or (k) occur, then all paymcrits by the Seerctary, including intcrest on
the payments, but excluding late charges paid by the Socretary. shall be inchuded in the debt under the Itrsl
Note.
(c) Efferi on Borrower. Where there is no assignment or rcimburscment a3 described in (b)) or (i) and
the Searetary makes paymeols to Borrowesr, then Bosrower shall not;
() Re required 10 pay amounts owed undet the First Note, or pay any rents gnd reveaues of the Property
under Paragraph 19 10 the holder of the First Note or & receiver of the Property, umi) the Secretary has
requited payment in ful) of all outstanding principal and accrued interest under the Second Nore; or
(il) Be obligated to pay interost or shared appreciation under the First Note m any time, whether acerued
before or sfler the paymonts by the Secretary, and whether or not acerued interest has been inchuded in the
principal belance under the First Nota,
(d} No Duty of the Secvetary. The Scerctary has no duty to the holder of the First Note to enforce
covenants of the Second Securlty Instrument or Io whe petions lo preserve the value of the Property, even
though the holder of the First Nate may be unadle to collecs amounts owed under the First Note because of
restrictions in this Paragraph 13,
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(¢} Restrictions on Eofercement. Notwithstandiog wnything ¢lse in this Securily lostrumen, the Bormower
shall not be obligated to comply with the covenants hereo!, snd Paragraph 19 shall have no force and effect,
Wwhenever there is no mntstanding balance under the Second Note.

14. Forbearante by Lender Not & Walver, Any forbearauce by Lender in exerciSing any right or remedy
stuall a0t be u waiver of or preciude the exercise of any right or remedy.

15. Sucecssurs and Assigns Bound; Juint and Severat Lishility. Rorrower may not assign any rights or
obligations under this Scuurity Instrument ar the Second Nofe, except tn a trust that meets the requirements of the
Secretary. Borrower's tuvenanls md agrcoments shall be joint and scveral

16. Novices. Any notice to Borrower provided for iu this Sevurity Instrument shall be given by delivering il
or by mailing it by first class mall yaless applicable law reyuires use of snother method. The notice shall be
directed to the Property Address or any other sddress all Bumowers jointly deosigpate, Any nolice 10 the Secretary
shalt be given by first elass mall to the HUD Field Office with jurisdictian over the Property or any other address
designated by the Secrerary. Any notice provided for In this Security Instrument shal! be deeraed to have beea
Kiven Lo Barrower or 1.ender when piven as provided in this Paragraph 15.

17. Governiog Law; Severability. ‘This Security Instrument shell be governed by Federa) Jaw and the law of
the jurisdictivn in which the Property ix Incated. In tha aven! that any provition or clause of this Security
Instrument or the Second Note conflicts with applicablc law, much conflict shall niot affect other provisions of this
Security Instrument or the Second Note which can he given cffect without the coaflicting provision. To this end
the pravisions of this Security Instroment and 1he Sevond Note are dechared W be severable,

18. Barrower's Copy. Borrower shall be given one conformed vopy of the Second Note and this Security
Instrument.

NON-UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignment of Revts. Hotrower unconditionnlly assigns and tramsfers 10 Lender sl tw renis and
revenies of the Properly, Barmower authiwizes Lender or Lender's agents-to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents 1o Lender or Londer's agents. However, prior to
Lender's notice to Borrower of Borower's breach of auy covenant or agreement in the Scourily Instrument,
Romower shall collect and receive all reits snd revenues of the Property as trusive for ibe benelit of Leader aned
Rorrawer. This assignment of rents coastitutes an sbsolute ussignment and not ga assignment for edditional
seeurity only.

If Lender gives notica of breach to Bomrower: (a) all rents received by Borrower shall be held by Borrower as
trusiee for benefit of Lender anly, to be applicd to the sums sccured by this Sccurity Instrument; (b) Lender shall
be entitled tw volleet and reecive all nf the repts of the Property; and (c) each tenant of the Proparty shali pay all
rents due and unpiid o Lendor or Lender's agent on Lender's written demand to the temant.

Borrower has not executed any prior svsignment of the renmts and has not and will not pezfurm any kol thai
would prévent Lender from exercising its zights wader this Paregraph 19, cxevpt es provided in (he First Security
Instrument.

Lender shall not be required to enter upan, take coatro) of or maintala the Propesty: befoie or after giving
notice of breach to (inerower, Bowever, Lender or a judiclally appolnted receiver may do so at wny time there is a
breach. Any application of rents shail not cure or waive any default or invelidate any other right or zemedy of
Lender. This ussignmcnt of rents of the Property shall terminate when the debi secured by this Security lostrument
is pald in full,

28, Foreclasure Procedure. If Leader reqaires immediate psyment in foll under Paragraph 9, Lender
at its optios may require immwediate payment by foll of all sums seenrcd by this Security Inmstrument withont
farther demand and may iavake the power of ssle and any other remedies permiteed by applicable aw.
Leader shall he entitied to coMect sll expenses inewrred in pursuing the remedies provided im this
Paragruph 20, including, but not limited to, reasonsble attorneys® fees and costs of title evidence.

If Lender invohex the pawer of zale, Lénder shall give Borrewer, in the manmer provided in Paragraph
16, notice of Lendet's eleetivn to sell the Fraperty. Trustes shail give notice of ssle by public advertbement
for the tiwe and i the manner prescribed by applicable lxw. Trustee, without demand on Borrower, shall
sell meﬁopaqﬂpnbﬂelnﬁumlhehhhulﬁﬂdxﬁrmknnehtinemdpheein
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DESOTO Cohtyu?rmmdml:utuinthmﬂno!uhinmornmplmiand I
sy order Trustee determines. Lender or ifs designee may parchase the Property at any sale.

Trustee shall deliver tv the purchiaser Trustee's deed couveybnp the Property without any eovenant or
warranty, express or iraplied. The recitals in the Trostee's deed shal) be prima facie evideace of the troth of
the statenents ade therein. Truster shull apply the proceeds of the sale i the following vrder: (x) to all
expenses of the sale, inchuding, bet not limited to, reasonable Trasice's and atioraeys’ Iocs; () 1o all smms
secured by this Secarity Instrumext; and {¢) ANy cxecss 1o the person or persons Jegally cutitled to it.

1. Lien Priority. The full amount secured by this Security Instroment shall have a liea priority subordinate
enly to the full amount securcd by the Firg Security Instrument.

22. Adjuatble Rate Feature. Under the Second Nate, the Initial stated interest rate of  §9800% which
rucs on the uapaid principat balance ("Initial Jmerest Rate*) is subject to change, as described below. When
the interest ratc changes, the new adjusted intercst rate will be apptisd to the total outsinading principal balance.
Each adjustment to the interest rave will he based upon the weekly average yield on United States Treasury
Securities adjusled (o & constant maturity of one year, ax made availablc by the Federaf Reserve Board in
Staristical Release H.15 (519) (“lodex") plus & margin. If Ibe Index is no longer svailable, Lender will use &s a
new Index any index prescribed by the Sevretary. Leader will give Borower gotice of Uve pew Tadex, _

Lender will perform the calculations described below to determine the new adjusted Interest rate. The interest
e may change on the first day of SEPTEMBER, 2087 , and on that day of aach succeeding
year [X| the firgt day of vach succesding month ("Change Dave®) uniil the boan is repgid in full.

The valuc of the Index will he determined, using the most recent Index figure available thirty (30) days before
the Chaage Dale {"Current Index"). Hefare each Chenge Date, the new inlerest rate will be calculated by adding a
margio to the Currept Jndex, The sum of the margin plus the Current Index wilt he called the "Calculated Interest
Rare” for each Changs Duie. The Calculsted Intcrest Ratc wili be compared to the intcrest rate fo offect
immediately prior to the current Change Dute (the "Existing Intorest Rate™).,

(Anmually Adjusting Varlable Rate Featurs) The Cakculated Ioterest Rote cannot be mote than 2.0%
higher or Jower than the Pxisting Iitereet Rate, nor can it be move than 5.0% higher or lower than the Inidal
Interest Rate.

. (Monthly Adjusing Varisble Ratc Featore) The Calculated Interest Rate will never increasc above
FIFTEEN AND 980/1000 pecent ( 15.958000 %).

The Cakulated Interest Rute will be adjusted if nccessary to comply with these rate iimitation{s) and will be in
sffect until the next Change Date. At sny Change Dete, if the Calculaled Interest Ruie eiquals the Existing Interest
Rate, the interest taté will not change,

23. Obligatory Loan Advances. Lender's responsibility 1o make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal tv Bormower as well as Loan Advances for inveress, MIP,
Scrvicing Fees, and other charges shall be obligatory.

24. Release, Vpon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument withvul charge to Borower. If Trusee is requested to cancel this Necirity Instrument, afl noles
evidencing debt secused by Wis Secwrity Instrument shall he surendered to Trustes; Borrower shall pay emy
recordation costs.

5. Substitute Trostee. Lender, al its oplion, mey from time Lo Lime remove Trusice and appoinl 4 succeyser
trustee €0 any Trustee appointed hereunder by aa instrament recorded in the coanty in which the Secarity
Imatrument iy recorded. Without conveyance of the Propenty, the successor trustee shell succeed to all the title
power and dulies conferred upon the Trustec berein and by applicable law.
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26. Riders 1o this Security Instrament. If one or mart ridery are execuled by Borower snd recorled
together with this Security Instroment, the covenants of sach such rider shall be incorporated into and shall amend
and sfxpp!cmnt the covenints and agreements of this Security Instrument as if the rider(s) werc a part of this
Sccurity nsmument. [Cheek applicable box{es).)

Condominior Rider T} Shaved Apprecinion Rider [1 Planned Unit tevelopment Rider
Other (Specily)

B.Y SIGNING BELOW, Borrowey ueepty and ayrecs L e terros contained in thix Security Instrumenl and in
4ny rider(s) executed by Borrower and recorded with i,

RICHARD S. DYE

ANNDYE == B A0

Fipace Bubowr This Liny For Ackmmwimipm et * - e
STATE OF -'H-M ('55(591‘0? e COUNTY 88: 06&0760
Persenally appeared befors me, the wadersigned suthority i and for the said County and State, on 15TH
dayof  JUNE, 2007 » within oy jeriediction, the within named
RICUMARD S. DYE AND ANN DYE
oy }‘c : H44’ e
R Co, .4?4.
L . -
o\’ NOTARY ¢
« i puBLc 1 :
wha acknowlsdged that THEY  exevuted the above and foregoing instrument, K % Skl (2
’ AN X
‘J ) ’ '-_’b %e:.'
My commission cxpirex: O3 - 2-(- -2007 ‘7‘75‘1’/‘-[{_' , 44%%.—:9 » Sonry ¥ o
Notary Publc . .
[AFFIX NOTORIAL SEAL) Cinda Pan Uing
Prepared by:
To ke Chancary Clerk of the Judiclal Distvct ofDEROTO County, Mississippi:

The real property dewcribed horein is situazed in the Quarter of the of Section N
Township _ _  Range ofthc ____ Judicial District of DESOTO
County, Mississippl.
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Exhibit "A"

The land referred to herein is situated in the State of Mississippi, County of De Soto descrbed as follows:

ONE (1) ACRE, MORE OR LESS, IN THE NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 2 SOUTH,
RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, MORE PARTICULARLY DESCRIBED AS BEGINNING 602
FEET EAST OF THE NORTHWEST CORNER OF SAID SECTION 18 THENCE SOUTH 210 FEET TO A POINT,
THENCE EAST 210 FEET TO A POINT; THENCE NORTH 210 FEET TO A POINT IN THE NORTH SECTION
LINE OF SAID SECTION 18, THENCE WEST 210 FEET TO THE POINT OF BEGINNING.

SOURCE OF TITLE: RECORDED 03/07/1988 IN BOOK 202 AT PAGE 536

APN: 2084-18000-0011,00
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