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DEFINITIONS DEED OF TRUST

Words used in multiple sections of this document ere defined below and other words are defined in Sections 3, 11, 13, 18, IS@;.
20 and 2). Ceriain rules regarding the usage of words used in this document ars also provided in Section 16, Qge,o

(A) "Secnrity Instrument" means this document, which is dated ........... Ootober.19,. 2007 ..ccviveiriinnnnn, , logether
with all Riders to this document.

(B} "Borrower” |s LAURA. L. EMERSDN ..oooiiviiiinervinirirnenieeieersinnieninrne JOEN. B, EMERSON,

Borrowet is the trustor under this Security Instrument.

(C) "Lender” is PIRAT. TEMNESSER. . BANK. . NATIONAL, ASSOCIATION oo, e T vee
Londer is a Natdenal. Benking, ARROCIALION i i voonverens Organized and existing under the
faws of .The.Dnited. .Btates.of Amarica.. ... voore o Londer's address i3 . 7808, . RABMINGTON . BOULEVARD
GERMANTONN..TH.., . 38138........ciiinins Pt . Lender is the beneflciary under this Sscurity Instrument.
(D) "Trustee" is JERAY. BAKER. ....ocvvevrrnnsinrcismmeniniinsinnsinrennennn ol DALLAS ...oovve. County, Masiasinol
whase. addresais.....,........ 4000 HORIZOLL WAY.........0 04 IRVING ... cevvvannnn TX 280630000 . ..isivarnras Srerb bt e
(E) "Notc" means the promlssory note signed by Borrower and dated .........0ckoher. 19,2007 .vocrercceerinrnn. « ThE
Note states that Borrower owes Lender FortysTwe. Thousand, Fruc Hundud Bixty,Six and, 50100
.................. v - D0NArE (U.8, § 42,466..50..,.0100000..) plus intersst, Borrower has promised
pay this debt In regular Periodic Payments and to pay the debt in ful) not later than . .....,,Qctober. 19,...2022........ .
(F) "Property" means the property that is described below under the heading "Transfer of Righty in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the
Note, and all sums due under this Security [nstirwnent, plus interest.

(H) "Riders" means a]l Riders to this Securlty Instrument that are executed by Borrower. The following Riders ars to be
exscuted by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominfum Rider OJ Second Home Rider
O Balloon Ridar O Planned Unit Development Rider O Oher(s) Tspoclfyl ...ooo.coverrvnnenns
O 1-4 Pamily Rider O Biweekly Payment Rider

() "Applicable Law" moans all controlling applicable foderal, state and local statutes, regulstions, ordinances and
administrative rules and orders (that have the effert of Inw) m well as all applicable final, non-appealable fudicial opinicns.
() "Commupnity Assoclation , Fees, and Assessments” moans ali cues, fees, assesaments and othér charges that are
ii-gosed on Borrower or the Property by a condominium assoclation, homeowners association or similsr organization.

(K} "Electronic Funds Transfar" means eny transfer of funds, other than » transaction onginated by check, draft, or
similer paper instrument, which is initiated through an electronic terminal, wiephonic instrament, compuler, of magnetic
tape t0 a8 10 Ordet, Instruct, or avthorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automsied teller machine transections, transfers initiated by talephone, wire
transfers, and automated clearinghouse transfers,

{%"Encmw Ttems" means thoge items that are described in Section 3.

"Miscellancous Proceeds” means any compensation, settlemsqt, award of damages, or procesds paid by ani third
party (other then insurance proveeds paid under the coverages described In Section §) for: ([} damage 10, or des n of,
the Property; (i) condemnation or other taking of all or any part of the Propmgh.e%l)’ conveyance in lisu of condemnation;
ot {lv} misrepresentations of, or omissions as to, the value and/or condition of perty.

"Mortgage Insurance” means insurance protecting Lender againat the noﬂfuymem of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and lmterest under the Nats, plus (i)
any amounts under Section 3 of this Security Instrument. .
(P} "RESPA" means the Real Bstato Seilemsut Procedures Act (12 U.S.C. §2601 et seq) and lts implementing
regulation, Repulation X (24 C.F.R, Pan 350%:; they might be wmended from lime 1o time, or any additiosal of
successor leglslation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a *federally related mortgage loxn" even if the Loan
does not qualify as a “foderally related mortgege loan" under RESPA.
(Q) "Successor in Intevest of Borrower” megns m‘%&my that has taken title to the Property, whether or not that party
has assimed Borrower's obligations under the Note 'or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and )l renewals, exrensions and modifications

of the Note; and (ii) the performance of Borrawar's covenants and a%mmems under this Securdty Instrument and the Note.

For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following

described property located in the . CoUREY...coooenninn, P PP b of
[Type of Racording Jurlsdiciion]

DESOTOccver e SRR RTP U PPORTP S
{Namw of Rocerding Jurisdietion] . L “] T
Described in Schedule A Vo
Im mﬂmﬁl, m Record and Return To:
i Fiserv Lending Solutions
P.0. BOX 2580
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which currently has the address of 8373, SOUTHERNWOR.CV............ e RPT e
Strant
SOUTHAVEN.....ovvviencansneines vt <o Mistissippl ... 38670, "P ddress"):
feny) e (2ip Codel (*Froperty Addrens”)

TOGETHER WITH all the improvements now or herssfier srected on the property, end all easements,

Appurtenances, and fixtures now or hereafter a part of the ‘fmpert - All replacements and additions shall also be covered
by this Security Ynstrument. All of the foregoing is referred 10 in this Security Instrumment ey the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower

warrj;adnu and will defend generally the title to the Froperty egainst all claims and demands, subject (o any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform covenants with
limited variations by jurisdiction to constitte & vaiform securlty inscrument covering real property.

UNIFORM COVENANTS, Borrower and Lander cavenant and agres as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepaymeat harges, end Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nota.  Borrower shall also pay funds for Bscrow liems pursuant to Section 3. Paymenty due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check ar other instrument received by
Lender as payment under the Nots or this Sacurity Instrumest s retusmed to Lender unpaid, Lender may require that any
ar all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as seleciec by Lender: (a) cash; (b) money order; (c) camtified check, bank check, troasurer’s check or cashier’s
check, provided any such check s drawn updn an instirution whose doposits are insured by a federal agency,
instrumentality, or emity; or (d) Blectronic Funds Transler. )

Payments are deemed recaived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any
payment ¢t partial payment if the payment or partial payments are insufficient to bring the Loan current. or mey
&ccept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ot
prejudice 1o its rights (o refuse such payment or partial payments ln the future, but Lender is not obligated to apply such

wyments &t the time such payments are . If each Periodic Payment is applied s of lis scheduled due dare, then
der need not pay interest on unappliod funds. Lender may hold such unspplied funds until Borrower makes payment to
bring the Loan current. If Borrower does not do so withir a reasonable g:rlod of time, Lender shall either azlﬂply such
funds or return them to Borrowsr, If not appiled eartier, such funds will ?pliad to the outstanding principal batance
under the Note immediataly ptior to foraclosure. No offset or ¢laim which Borrower ﬁght have now or in the future
aguinst Lender shall relleve Borrower from making payments dus under the Nots this Security Instrument or
performing the covenants and agreements sscured by this Security [nstrument.

2, Application of Payments or Proceeds, Lender will choose (except as specifically limited by applicable law}
the order in which payments will by applied to interest, principal, and other charges. Lendsr will not Be bound by an
contrary payment application instroctions. Such payments shall be applied to each Perlodic Payment in the order in
which it becane due. Any remaining amounts shall be applisd first to late charges, second to any other amouats due under
this Security Instrument, and then to reducs the princlg:f alance of the Note, .

I Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient amount
10 pay any late charge due, the payment may be spplied to the delinguent payment and the lats charge, If more than one
Periodic Payment is outstanding, Lender may apply any pa t received from Borrower to the ropa of the Periodic
Payments if, and to the extent that, each payment can be paid in full, To the sxtent that BNy excess exists after the payment
is applied to the full payment of one or more Periodic 'ayments, such excess m;dymlza nghed to any late charges due.
Voluntary prepa[yments shall be applied first to any prepayment charges and then as ribed in the Note.

Any application of payments, insurance proceeds, or Miscallanecus Procesds (o principal due under the Note shall

not extend or postpone the due date, or change the amount, of the Periodic Payments.
e 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Nowe,
unti! the Nots Is paid in full, a sum (the "Funds*) to sgl;gvide for payment oF amounts due for: (a) taxes and assessments
and other items which can stain priarity over (his rity Instrument as a lien or encumbrance on the Property; (b)
leasshold payments or ground rents on the Property, if asy! (c) premiums for an{ and all insuranco required biy Lender
under Section §; and (d) Mortgage Iasurance Elremlums. if any, or any sums paysble by Borrower to Lender in lieu of the
payment of Mortgage Insurence premiums in accordance with the provisions of Section 10, These items aro called
"Escrow Itame." Al origination or at any fime during the tarm of the Loan, Lender may requite that Community
Association Dues, Fees, and Assesamants, “"ui’ be escrowed by Borrower, and such duse, fees and asssasments shal be
&n Escrow frem. Borrower shall mmptl? fuenish Lo Lender all notices of amounts to be paid wnder this Section. Borrower
shall pay Lender the Punds for Escrow ltems unless Lender waivea Borrower's obligation to af)aé‘the Runds for any or all
Becrow Items, Lender mg walve Borrower's obligation to pay to Lender Funds for any or all Bserow ltems ar any tims,
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dirsctly, when and where
payable, the amounts due for any Bscrow Items for which payment of Funds has been waivad by Lender and, if Lender
requires, shall fumnish to Lender racelpts evidencing such payment within such time period as Lender may require,
Borrower's abligation to make such payments and to provide roceipts shall for all purpases be deemad to be a covenant and
agresmient contained in this Secutity Instrument, as the phrase “covenant and agreement” s used in Section 9. If Borrower
i obligated to pay Bserow Jtems directly, pursuant to 8 walvar, and Borrowsr falls to pay the amount due for an Becrow
Item, sr may exercise ita rights under Section 9 and pay such amount and Borrowsr ghall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the walver at 1o any or all Bacrow ltems &t any time by
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required under thig Section 3. ) ,

Lender may, at a.nlg time, collect and hold Funds in an amount (a) sufficient to psrmit Lender to a%:lgsuw Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under PA. Lender
shall estimate the amount of Funds due on the basis of current data and remsonnbls estimates of expenditures of fyture
Escrow Ttams or otherwise in accordance with Applicable Law.

The Punds shall be held in an instinution whese deposis are insured by a federal ageml:r. instrupentality, or entity
(including Lender, if Londer is an_institution whose doposits are so insured) of in any Federal Home Eoan Bank, Lender
shall apply the Funds 1o J:ay the Bscrow lioms no later than the time spocified under RESPA. Lender shall not cherge
Borrower for holding an apﬂylng the Funds, anoually mnlyzingt‘tnhe escrow account, or verifylng the Bscrow Items,
unless Lender pays Borrowar Inerest on the Punds and Applicable Law permits Lendor to maks such a charge. Unless an
agrestnent is made in writing or A]ipliubla I.amguim interest 10 be paid on the Funds, Lendsr shall not be required to
pay Borrower any interest or enmings on the s. Borrower and Lander can agree in writing, however, that interest

‘s’hnll% b :jd on the Funds. Lender shall give to Borrower, without charge, an znnval accounting of the Punds as requirad
¥ RESFA,

If there 1s a surplus of Funds held in eacrow, as deflned under RESPA, Lendsr shall ascount to Borrower for the
excess (unds in accordance with RESPA, If there is a shortage of Funds held in escrow, a8 defined undey RESPA,
shal) notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necesa (i}
* Lendsr welves ssqrow regqui t
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shortage in accordance with RESPA, byt in no more than 12 monthly payments. If there is a deficiency of Funds held In
escrow, as defined under RESPA, Lender shall etify Borrower as required by RESPA, and Borrowsr shall pay 1o Lender
the amount necessary to make u}a the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and impositions attributabls to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assocliation Duss, Fees, and Asssssmanis, if any. To the extent that these ttems are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischargs any lien which has prioriry over this Security Instrument unless Borrower: (s)
agrees In writing to the payment of the obligation secured by the lisn i & manner accaptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againet enforcement of the Tien
m, legal proceedings which in Lender’s opinion operate 10 pravent the enforcement of the lien while those procesdings are
pending, but only until such rroceodlngs are concluded; or (¢) secures from the holder of the llen an agreement satisfaciory
to Lender subordinating the Lisa to this Security Instrument, If Lender detsrm|oes that any part of the Property s subject to
4 lien which can attaln priority over this Security Instrument, Lender may gve Borrower a notice identifylog the lien,
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Saction 4.

Lender may require Borrower 10 pay & one-time charge for a real estate tax verlfication and/or reporiing service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now axinin"g or horeafter orected on the Property
insurcd against loas by fire, hazards included within the tetm "extended covera: e," and any other hazards includiog, but
not limited to, earthquakes and floods, for which Lender requires insurance, This ingurance shal] be tnaintaioed in the
amounts {including deductible lovels) and for the pariods that Lender requires. What Lender requires pureunnt to the
Erucoding sentences ¢an change during the verm of the Loan. The insurance carrier providing the insurance shall be chosen

¥ Borrower subject to Lender’s right 1o disspprove Borrower's cholce, which rigﬁt ghall not be exercised unreasonably,
Lender may require Borrower 10 pay, in commection with this Loan, sither: (2) a one-time charge for flood zone
determination, certification and t services; or (b) a one-tima charge for flood zons determination and cemificaton
services and subsequent charges each time remsppings or similar changes occur which reasonably might affect such
determination or certification, Borrowsr shall also be responsible for the payment of any fees imposed by the Federat
Emergency Management Agency In connection with the review of any flood 2one dstermination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender in under no obligation o purchase exy particular type or amouht of
coverage. Therefore, such coverege shall cover Lender, but might or might not protect Borrower, Borrower's aquity in the
Property, or the contents of the Property, against any riek, hazard or Labllity and might provide greater or lesser coverage
than was previowsly in effoct. Borrower acknowledges thet the comt of the lasurance coveraga 30 obtalned might
significantly exceed the cost of insursnce that Borrower could have ohtained. Any amounts disbursed by Lender under this
Section 5 shell become additional debt of Borrower aecured by this Security Instrument. These amouncs shall bear interest
at the Note rate from the date of disbursement and shall be payablo, with such intarest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be wubject to Lender’s righr to
disa{pFrove such policies, zhall include a standasd mortiage clause, and shall name Lendsr a8 morigagee and/or as an
additlonal loss payse. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renowal notices. If Borrowet oblains any form
of insurance coverage, not otherwise required by Lander, for damage to, or destruction of, the Property, such palicy shall
include & standard morigags clavse and shall name Lender as mortgages and/or a¢ an additional 1oss payes,

In the event of los, Borrower shall give prompt notice to the insurance carrler and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Rorrower otherwiss agree in writlng, any !ngurance

roceeds, whether or 101 the underlying insurance was required by Lender, shall be applied to restoration or repair of the
perty, If the restoration or repair is sconomically feasible and Lender's gocurity s 2ot leaaened. During such repair and
restoration period, Lander shall have the right 1o hold such insurance procoeds until Lender has had sn opportunity to
Inspect such Property to ensure the work has boen completed to Lender's satlsfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse procesds for the repairs mnd restoration in a single guymant or In a saries of
Progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires intepest
10 be paid on such infurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
procesds. Fees for public adjusters, or other third parties, retained by Borrower shall aot be paid out of the insurance
procseds and shali be the sole obligation of Borrower. If the restorntion or ropair is not economicelly faasible or Lender's
security would be leasened, the insurance procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, pald to Borrower, Such insurance proceads shall be epplied In the order
provided for in Saction 2.

If Borrower sbandons the Property, Lender may file, negotias and settle any available insurance claim and related
eaatters, If Borrower does not respond within 30 days to & notice from Lender that the imsurance carrier has offered to0
settle g claim, then Lender may negotiate and asttle the claim., The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower’s rights lo any insurance Egocoedu in an amount not to excesd the amoynts unpaid under the Note or this Security
Instrument, and (b) any other of Dorrower’s rights (other than the right 1o any refund of unsamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to coveraﬁa of the
Property. Lender may use the insurance proceeds eithet to repair or restore the perty or to pay amounts unpaid under
the Nota or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oecupy, establich, and yse the Property as Borrower's principal residence within 80
days after the axacution of this Security Instrument and shall contlnua 1o ocCupy the Proparty as Borower's principal
residence for at least one year after the date of occupancy, unless Lendar otherwiss agrees In writing, which consent shall
fiot be unreasonably withheld, or unless cxionuating circumarances exist which are beyond Botrower’s control,

7. Preservation, Maiuntenance and Protection of the Property; Inspections, Borrower shall not destzoy, d o
or impair the Property, allow the Property to detariorats or commit wasts on the Property, Whather ot not Borrower i3
residin% in the Praperty, Borrower shall ‘maintain the Property in order 1o pravent the Propetty from deteriorating or
decreasing in value due to lts condition. Unless it is determined pursuant to Section 5 that cepair of testoration is oot
economically feasible, Borrower shall prompily repair the Pro It damaged 10 avold further deterioration or damage.
1f insurance or condemnation procesds are paid in connection with d to, of the taking of, the Property, Borrower
shuli be responsible for repairing or restoring the Profnsrty only if Lender has released proceeds for such purposes. Lender
may disburse proceeds for the repairs and restoration in & single pagmem or in & series of prograas payments a3 the work 1s
complatad, If the insurence or condemnation proceeds are ot suf

fficient to repair or restore the Propeny;;orrow ls

relieved of Borrower's obligatlon for the complstion of such répair or restoration,
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Lender or its agent may make reasonable entries upon and Inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the |mpravements on the Property. Lender shall give Egrrowu notice at the time of or
prior 1o such an interior inspection spacifying such rsasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Bomower
Or any persons or entitles acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading. or inaccurate information or Staiememis (o Lender (or failed fo provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrowar's occupancy of the Property as Borrowear's rincipal residence.

9. Protection of Lender’s Interest in the Pro and Rights Under this Security Instcument. If (a) Borrower
fails 1 perform the covenants and agreemsnts comtained in this Security Instrument, (b) there is » logal proceeding thet
might significantly affect Lander’s interest in the Property and/ar rights under this Security Instrumsnr (such as a
proceeding In b picy, probate, for condemnation or forfeiture, for enforcement of a llen whick mpy attain priority
over this Securiry Instrument or to enforce laws or regulations}, or {c) Borrower has abandonsd the Property, then Lender
may do and pay for whatever is reasonable or appropriats 1o protect Lender's inserest in the Property and rights under this
Security Instrument, Inoluding protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited 1o: (2} paying any sums secured by a Jien which has prgsdty
aver this Security Instrument; (b) appoarinf in court; and (¢) paying reasoneble attorneys’ foes to protect its interest in the
Property and/er rights under this Security netrument, including ity sacured position tn'a bankruptcy proceeding. Sscuring
the Property includes, but is not limited to, cntenn%tlw Property to make tepairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate buflding or other code vialations of dangerous conditions, and have
utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have 10 do 80 and is nor
under any dufy or obligation 160 do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undor this Section 9 shall become additional dsbt of Borrower secured by this
Security Instrument, These amounts shall bear intereat at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

If this Securlty Insrrument is o1 a leasshold, Borrower shall oornplg with all the provisions of the lease. If
qumwehr1 acqui:‘::s fee title 10 the Property, the leasehold and the fee title shall not merge unless Lander agrees to the
mergst In writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan, Borrower
shall pay the premjums required to meintain the Morigage [nsurance 1o effect, If, for any reason, the Mongage Insurance
coverage requirsd by Lender coases to be availabls from the mortgage insurer thet previously provided such insurance and
Borrower was required to make separatsly designared payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect,
2t & cost subatantially equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shell continue 1o pay to Lender the amount of the separately designaied payments that were due when the insurance
coverage ceased 10 be in offect. Lender will accept, use and reinin these pryments as a non-refundahle loss reserva In lieu
of Mmﬁafe Insurance. Such loss reserve shall be non-refundsble, notwithstanding the fact that the Loan ls ultimately

aid in fuli, and Lander shall not be required to pay Borrowsr any interest or earnings on such loss reserve, Lender can zio
onger require loss reserve payments If Mcnrtgngec:r Insuranco coversge (in the mmount end for the period that Lender
rcqtﬂrest)aé)mvided by an insurer seiectad b¥ Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Legder required Mortgage Insurasice as a condition
of making the Loan and Borrower was required to make separatoly designeted payments toward the premiums for
Mortgage Insurance, Botrower shall pay the premiums required to maintsin Mortgage Insurancs in effoct, or to provide o
non-refundsble loss veserve, until Lender’s requirement for Mongage Insurance ends in eccordance with any writtan
agregment between Borrower and Lender providing for such termination or until termination is required by Applicable
Law, Nothing in this Section 10 affocts Borrower’s obligation 1o pay interest at the rate provided in the Note.

Morigage Insurance reimbursea Lender (or any entity that purchages the Nate) for corisin losses it may incur if
Borrower does not repay the Loan as afread. Borrower is tiol g party to the Monigage Insurance, ]

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agresmenty with othor partivs thai share or modify their risk, or reduce losses. Thess AgTesments ary on Wrms and
conditions thet are satisfactory to the mortgape insurer and the other party (or parties) to these agreements. These
agreements may require the mortgm insurer to make payments using any source of funds that the mOTIgags ingurer may
have available {which may inciudé funds obtained from Morigage Insurance premiums).

As a result of those agreements, Lender, any purchaser of the Note, anather Insurer, any reinsurer, any other
entity, or any affitare of any of the fore;oin], may teceive (directly or indirecily) amounts that derive from (or might be
characterizo! as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes  shars of (nsurer's
{:iul:u:n exchange for a share of the premiums paid to the insurer, the arrangement is often tormed "captive reinsurance.”

uriner:

{n) Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Inguratice, or any other terms of the Loan. Such agreements will not increass the amount Borrower will owe for
Mortgaie Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any--with respect 1o the Mo
Insurance under the Homeowners Protection Act of 1998 or any other law, Thee rights may include the vight to
recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, fo have the Mortgage
Insurance terminated sutomatically, and/or to recelve a refund of any Mortgage Insurance premimny that were
unearned at the time of such canceliation ar termination.

11, Anlﬁmant of Miscellaneons Proceeds; Forfeltore. All Miscellaneous Procesds are hereby assigned to and
shall be pald 1o Lender,

1T the Property s damaged, such Miscellxneous Procesds shell be #pplied to restoration or ropair of the Property, if
the regtoration or vepait i4 economically fessible and Lender's securlty Is not lessened, During such repeir and reatoration
period, Lender shall have (he right to hold such Miscellansons Proceeds until Lender hes had sn apportunity to ins
such Property to ensure the work has been complatad to Landar's atlsfaction, gmvlded that such Inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemant of in a seriss of progress
payments »s the work Is completed. Unlsss en ;_fmmm Is made i writlng or Applicable Law requires interest to be paid
o such Miscellancous Proceeds, Lender shall not be required to png Borrower any interest or samings on such
Miscellaneous Proceeds, If the Testoration or repair is not economically feasible or Lender's security would be lessensed,
the Miscallaneous Procesds shall be applied 1o the surms secured by thiy Securi Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Seetion 2.

In the event of a total taking, destruction, or loss in value of the ?mpurty. the Miscellaneous Procesds shall be
aplled to the sums secured by this Security Instroment, whether or not them cue, with the exgess, if eny, paid 1o

TTOWar,

In the avent of 2 partial tn.ki.uf, destruction, or loss in velue of the Property in which the falr macket value of the
Property immediatel beE:re the partial taking, destruction, or loss in value is equal to oz grester than thy p
sums secured by this Security Instrument immediataly before the partial taking, destruction, or los:

Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall R
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* amount of the Mlscellancous Proceeds multiplied by the foltowing fraction: () the total amount of the sums secured
Immediately before the partial tiking, destructlon, of loss In value divided by (b) the fair market valus of the Property
immediately before the partial taking, destruction, of loss in valus. Any balance shall be paid to Borrower.

In the event of a gmia.l lakin?, destruction, or lows in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value i less than the amouns of the sums secured
immedintely befors the partial taking, destruction, or loss (s value, unless Borrower and Lender otherwiso agree in
wriiing, t&e NLiscellannous Proceeds shall be 2pplied 10 the sums sccured by this Security Instrumeat whether or not the
sums are then dus,

If the Property is abandoned by Borrower, or if, after potice by Lender 1o Borrower that the Opposing Panty (as
defined In the next sentence) offars 10 make an award to settle @ cluimyfor damnges, Borrower falls 1o mpondg toll?rnder
within 30 days after the date the notlce is given, Lender is authorized 10 collect and apply the Miscellanecus Procseds
either to restoratlon or repair of the Property or to the swmns secured by this Security Instrument, whether or pot then dus.
"Opposing Party” means (e third party that owes Barrower Miscellansous Proceeds or the party against whom Borrower
hes & right of actlon in regard to Miseellaneous Procoeds.

Borrower shall be In default if any action or proceeding, whether civil or eriminal, Is begun that, in Lender's
judgment, could result in forfeiture of the Property or other materia) impairment of Lender's Interest in the Praperty or
rights undet this Security Instrument, Borrower can cure such a dofauit and, If acoeleration has occurred, reinstate us
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeirure of the Proparty or other materfal impairment of Lender's interest in the Properry or rights under this
Security Instrument. The proceeds of any award or clajm for demages that are sttributable to the impairment of Lender's
interest in the Pro ara horeby assigned and shall be paid to Lender,

All Miscellaneous Procesds that are not applied to restoratlon or tepair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amornlzation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not opetate to relense the lisbility of Borrower or any Suocessors in Interes: of
Borrower. Lender shall not be required to commence proceedings against any Swccessor in Interest of Borrower or to
refuse 1o extend time for payment or oiherwise modify amortization of the sums secured by this Security Instrument by
reasen of any demand made by the original Borrower or any Successors in Interest of Batrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, cntities or Successors in Intersst of Borrower or in amounts less then the amount then duse, shall not be a waiver
of of preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and agrecs that
Borrower's obligations and llability shall be joint and several. However, any Borrower who co-signs this Securlty
Instrument but does not exscute the Note (1 "co-slgner*}: (s} Ls co-signing this Security [nstrument only to montgage, grant
end convey the co-signer's interest in the Property under (he terms of this Security Instrumem; (b) is not personally
obligated tm the suma sscured by this Security Instrument; and (c) agrees that Lender end Aty other Borrower can agree
to extend, modify, forbeer or make any accommodations with regard to ths terms of fhis Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in tntsrest of Borrower who gssumes Borrower's obligations
uader this Securlty Instrument in writing, and ts approved by Lender, shall obtain all of Borrower's fights and benefis
under this Security Inatrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrurent unless Lender agrees to such releass in writing, The covenants and agreements of this Securiry
Instrument shall bind (except as provi:ed In Section 20) and bensfit the succsssors and assigns of Lender,

14, Loan Chayges, Lender may chargs Borrower fees for services performed in connection with Borrower's
dafault, for the purpose of protecting Lender's interest in the Proparty end rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valustion fees. In regard to any other fess, the
absence of express uthotity in this Security Instrument to charge a specific fee to Borrower shall niot be construed s &

rohibition on the charging of such fee, Lender may not charge fees that are oxpressly prohibited by this Security
nstrument or by Apiplica le Law.

It the Loan is subject to a law which sets maximum loan charges, and that law 15 finally interpreted so that the
interest or othet loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (z)
any such loan charge shall be reduced by the amount neceasary 1o reduce the charge 10 the permitted limit; and (b) any
sums already collected from Borrower which exceeded permirted limits wiil ba refunded to Borrower. Lender may chooss
1o make this refund by reducing the principal oweg under the Nots or by making a direct payment to Borrower, [f a refund
reduces principal, the reduction will be treatsd 2s 4 partial prepayment without any pmpam:m ¢ (whether or nof &
Erepaymunt charge is provided for under the Note), Borrower's acceptance of any such rel made by direct payment to

arrowsr will constinite a waiver of any right of attion Borrower might have arlsing out of such overchargs,

15. Notlees, All notices given by Borrower or Lender in comnection with this Security Instrument must be Iy
writing. Any aotice to Borrowet in connection with this Security Instrument shall be desmed to have been given to
Barrower when mailed by first class mall or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one Borrower shall constinute notice to all Borrowers unlsss Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designied a substitute notice address by notice 10
Lender. Borrower shall promptly notify Lender of Borrowsr's change of address. If Lender specifies a procedure for
seporting Borrower's change of address, then Borrower shall only repost & change of sddress through that specified

rocedure. There may be only one designated notics address under this Securlty Instrument at any one tme, Any notice 1o
Lndcr shall be given by delivering it or by mailing it by first class mail to Lender's address statsd herein unless Lender
has designated another address by notice io Borrower, Any notice in connection with this Security Instrument shall ot be
deomed to have been given 1o Lender unill actually recetved by Lender, [f any noties required by this Securlty Instrument
15 nl3o required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shell be governed by federal
law and the law of the Jurisdiction in wgfch Property is located. Al rifehu end obligetions contalned in this Security
Instrument are subject to any requirements and (imitations of Applicabie Law. Applicable Law might explicitly or
implicitly allow the parties to agres by contract or it might be silent, but such slience shall not be construed as a
prohibition against agreement by contract. In the event that provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affact othar provisions of this Sscurity Instniment or the Note which
<an be given effect without the conflicting provision.

A3 used in this Security Tnatrarment: (5} words of the masculine gonder shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice varsa; and (c)
the word "may" gives sle discretion without any obligation to take any actlon,

17. Borrower's Copy, Borrowst shall be given ono copy of the Note and of this Security Instrument,

18. Transfor of the Property or a Bewaflcial Interest in Borrowsr. As used in this Section 18, "Intarest In
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beflaficial inte
trensferred in a bond for deed, contract for deed, installment sales contract or escTow agreement, the in £ Wkl
transfer of title by Borrower at a future date to a purchaser,

MISBIBBIFP| - Singlw Famlly - Fannie Mao/Freddis Mac UNIFORM INSTRUMENT
Bunkers Byutama, inc, 3t. Sloud, MN Racm Wb 1M b 872020 {paga 5 of 7

Version 001



OCT-19-2007 12:35 First Tennessee P.31

10455156 BK 2,814 P§ 54

If all or any Ban of the Property or any Interest in the Property Is so0ld or transferred {or if Borrower is not a
narural person and a beneficial Interest in Borrower iy sold or tranaf ) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured By this Security Instrument. However, (his option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

Lender exercises this option, shall give Borrower netice of acesleration. The notice shall provide a period
of not less than 30 da ¢ from the date the notice Is given in acoordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of ihis period,
Lender may invoke any remedics permitted by thils Security Instrument without further notice or demand on Borrower,

. 19, Borrower’s Right to ﬁcd.mtnie After Acceleratlon. If Borrower meets cerain conditions, Borrowsr shall have
ihe right to bave enforcement of this Security Ingtrument discontlnued ap mS{c%m pricr to the eariiest of: (a) five days
before sale of the Property pursuant to any power of sals contained in this rity Instrument; (b) such other period as
Applicable Law might speci for the termmation of Borrower’s right to reinatate; or (¢) entry of & judgment saforeing this
Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would be due vader this
Security Ingtrument and the Note as if no acesleration had occurred; (b) cures any default of any ather covenants or
Agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not [imited to, reasonable
attomeys' foes, property inspection and valuation fees, and other fess Incurred for the purpose of protecting Lender's
Interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
Tequire o assure that Lender's interest In the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Sccurity Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following torms, 29 selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such cheek is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or °3rli?; or (d) Electronic Funds Transfer. U
reinstaternent :iy Borrower, this s““{‘h‘}i Ingtrument and obligations sec hereby shall remain fully effective as if no
accelsration had occurred. However, right to reinstats shafl not :;i)ply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or g partial imerest in the Note
{together with this Security Instrument) can be s0ld one or more times without prior notice o Borrower, A sals might
result in & change in the entlty (known as the *Loan Servicer") that collects Perindic Payments due under the Note and this
Security Instrument and criorms other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If thers is &
change of the Loan Servicer, Borrower will be given writtan notice of the change which will state tha name and address of
the new Loan Servicer, the address to which payments should be made end any other informatlon RESPA requires in
connection with # notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by » Lomn Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will te with the Lomn
Servicer or be tramsferred 1o a4 successor Loan Servicer and are not assumed by the Note purchager unless otherwiss
provided by the Note purchaser.

Nelther Borrower nor Lender may commence, Joln, or be Joined to eny judlelal actlon (as sither an individual
litigane or the member of a class) thac arlses from the orher party’s actions pursuant 1o this Security Instrument or that
alleges the: the other party hes breached any provisien of, or any duty owed gy reason. of, this Security Instrument, until
such Borrower or Lender has notifled the other party (with such norice given In compilance with the requirements of
Section 15) of such a.llcfed breach and afforded the other party hersto a reasonable period after the giving of such notice to
teke corrective action, [f Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will bs deemed 10 be reasonable for purposes of this })angrnph. The notice of acceleration and opportunity to
cure given lo Borrowsr pursuant to Section 22 and tha notice of scceleration given to Borrowsr pursuant to Section 18
shall he deemad 10 mlsgy the nories and opportunity to take corrective action provisions of this Saction 20.

21. Hazardous Substances. As used in this Seetion 21: u) "Hazardous Substances® are thoss substances defined m
toxic or hazardous substances, pollutants, or wastes by Environmenatal Law and the following substances: gasoline,
kerosene, other flammable or toxic pelroleum products, toxic pesticides and harbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law* means federa) laws and laws of
the jurisdiction whera the Property is located that relate to health, safely or environmental &mtaction; (¢) "Environmental
Cleanup” includes any Tesponse action, remedial action, or removal acilon, es defined in vironmental Law; and (d) an
::lEuvLmnmentai Condition" means a conditon that can cause, contributs to, or otherwise trigger an Bnvironmental

sanUp.

Borrower shall not cause or patmit the presence, use, dispossl, storage, of release of any Hazardous Substances, or
threaten 1o reloase any Hazardous Submances, on or in the Property. Borrower shall not do, nor allow anyons elss 10 do,
anything affecting the Property (a) thet is in violstion of ey Environmental Law, (b) which creates sn Environmental
Condirion, or (¢} which, due to ¢ Tesence, use, or releass of a Hazardous Substance, crestes & condition that adversely
affects the value of the Property. ‘ﬁw preceding two sentences shall not apply 1o the presencs, use, or storage on the
Property of small quantities of Hazardois Substances that are enerally reco 10 be ap&ropriale 10 normal residsntial
uses and to maintenance of the Propenty (inctuding, but not limited to, h 8 substances in consumor products).

Borrower ghall prompn%/ give Lender written notice of (a) anr intvestigation, claim, demand, lawsuit or other action
by any goverumental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ac knowledge, (b) any Environmentsl Condltioa, including but not limited
to, any spilling. leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition camved
by the presence, use or relense of 2 Hazardous Substance which wdversely affects the value of the Property. If Borrower
learns, or is notified by any govemmental or regulatory mutherity, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail gmmptly take all necessary
remedial actions [n accordance with Brvironmental Law, Nothing herein ‘shall crests any obligetion on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres s follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ent in this Security Instrument (but not Irlor to accdleration under Section 18
unless Applicable Law provides otherwise. The notfca shal! specity: (n) the defaylt; (b) the action required to cure
the default; (c) u date, not less than 30 days from the date the notice Is glven to Bortower, by which the defwult must
be cured; and (d) that fallure to cure the defauit on or before the date specified In uolice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right (o reinstats after accelermtion and the right to bring & court sction 10 assert the
non-existence of a default or any other defensq of Borrower ta acceleration and sale, Il the default it not cured on or
before the date specified in the notice, Lender at ity option may require immediate payment in full of all swms
secured by this ty Instrument without further demand and mmy invoke the powor of sule and any other
remedies pormitted by Applicable Law. Lender shall be entitled 1o collect all cxpenses Incwrred in pu the
ren;edlu provided In this Section 22, Including, but not limited to, reasonable attorneys* fees and costs of title
evidence.

If Lender Invokes the power of sale, Lender shall give Borrower, In the manner provided in Section 15, notice
of Lender's clection to sell the Pro . Trustee lhalutve hotlcs of sale by public advertirement for
the manner prescribed by Applicable Law. Trustee, Without demand on orrower, shall adl the

auction to the highest bidder for cash at such time and place In DESCAN....... IR IR bbb e
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Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or fy
designce may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveylng the Property without any covenant or
Warranty, expressod or implied. The recitals Ib the Trustee's deed shall be prima facie evidence of the truth of the
stalements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all of
the sale, inciuding, but not limited to, reasonable Trustee's amd aftorneys’ fees; (b} to all sums secu by this
Security Instrument; and {¢) any excess to the person or persons legally entitled to it,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Securlry
Instrument. If Truatee 15 requested 1o cancel this Security Instrament, sl notes evidencing debt secured by this Sacurity

Instrument shal] be surrendered to Trustse. Batrower shall pa.i/ any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrutoent, byt caly if the fee is paid to a third party for services rendered and tha charging of
the fee is permined under Applicable Law.

24, Substitute Trustes. Leader, at its optlon, may from tlme to time remove Trustee and appoint & successor

trustes (o any Trustee appointed hereunder by an tnswument recorded in the county in which this Security Instrument fs
recorded. Witkout conveyance of the Proparty, the successor trustes shall succsed to all the title, power and dutics
canferred upon Trustes herein and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any Rider executsd by Borrower and recorded with t.

B e T2 T ]
-Borrower

{Baal
4 ~Borrower

[Space Below This Line for Acknowladgment]

STATE OF MISSISSIPP] ‘k}

COUNTY OF ..ovvvvvinneennnns T I A7y PR o OO P 19tk
Pauog%l_lry aﬂmred before mé, the undersigned authority iz and for the said county and state, on this A7

dayof ..., OCTOBER 2007 . +vur2., Within my Jurisdiction, the withia named ....................

v HAURA T EMERSON...... JOBN. B EMERSON... . . P, Who Bcknowledged that

........................ Itz oo (Bie/ghodthey) exerad the above ag n

SETEN Mite,

My commisal‘ﬁ\ﬁ:pfm"""é G

)] .’
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TENNESSEE
B NOTARY. o
(Affix officil sell, IPURBIRALK)

Mhinigy,
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I
MY COMMISSION EXPIRES:
October 31, 2008
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SCHEDULE "A"

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF DESOTO AND
STATE OF MISSISSIPPI, DESCRIBED AS FOLLOWS:

LOT 1016 SECTION E, GREENBROOK SUBDIVISION, SITUATED IN SECTION 19,
TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 9, PAGES 44 AND 45, IN THE OFFICE
OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

KNOWN: 8379 SOUTHERNWOOD CV
PARCEL: 107419060 01016 00
INDEXING INSTRUCTIONS: LOT 1016 SECTION E, GREENBROOK SUBDIVISION,

SITUATED IN SECTION 19, TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO
COUNTY, MISSISSIPPI.
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