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This Instramont Frepared By
And Pleage Return To: 2J26,08 10t 10:15
FIRST TENNESSEE BANK 2,860 PG 653 .

Record & Return to:

DESATO COUNTY, Ms
Group9 Abstract, Ine, “MISSISSIPPI DEED OF TRUST

WE. BAVIS, CH CLERK

W140 Ng917 Lilly Road {Home Equity Line of Credit)
M_enomogeevFalls, WI 53051 (Term: 20 Years)
THIS INDENTURE, made this 14h  day of Februazy + I the yonr 2008
By and between PHILLIP BARNETT GERRIP. BARNETT
Herein cailed Grantor, and TERRY RENOUX of SHELBY county, Mississippi
w'm‘.e address is 300 COURT AVE MEMPHIS TN, 38103-0000
H?;':in called Tmtee, and  FIRST TENNESSEE BANK NATIONAL ASSOCIATION, z national banking association, herein
=] Bmeﬁclary.

Please see sttachod Schedule “A”

TO HAVE AND TO HOLD the aforedescribed real esiats together with all the hereditaments end appurtenances thereunto
belonging or in anywise Eppenaining unto the said Trustew, his successors and assigns, in fee simple forcver.

THIS CONVEYANCE IS MADE IN TRUST to secure lo Beneficiary: (1) payment of all loans, advances, extensions of credit,
and other obligations and indebtedness (collectively herein the “Line of Credit”), in the principal amount nf
Ninety-Three Thousand and 00/100 Dollars ($93,000.00 ) (“Credit Lirnit), made and to be made by the Beneficiary to the Grantor under
and pursuant to thet certain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending Ack
(the"Agroement™) having an cffective date of thel4th day of February , 2008 (“Effective Date’), exccuted by one or more of the

arc to repaid) being incorporated herein by reference as fully and perticularly as if set aut hersin verbatim; (2) payment of alf other
monies advancsd by the Beneficiary for the protection of the security, such ag for taxes, insurance, repairs, attorney's fecs, ste.; and (3)
the perfotmance pf alt covenants, conditions, stipulations and agreements herein contalned. The Credit Limit mentioned above includes
pre-computed charges validly inchuded in sajd Credit Limit, but does not incinde ofher intareet, loan churges, commitment foes,
brokerage commissions, or other charges (herein collectively called “Charges™) validly made pursuant hereto of pursuant to the
Agreement, including, but not limited to, payment of taxes or insuranco precniums and other charges made to protect the security, or
E:nm-red in the collection of indebtodnesses and obligations secured herelyy, orﬂnmfnmmmtoﬂhiaDudofT\-usl,&llofuidGmxu
g expressly secured herebry, except as otherwise prohibited by applicable law, Certain minimum payments due under the Agreement
are payahle monthly; and the entire belanos owed under the Agreement is due and payable, if not sooner paid, on that date which is the

grantor sscured horeby shall be obligatory and not discretionary.

The Annual Percentage Rate on the unpaid balance of the Credit Eimit is a variable rare which ia subject to change monthly
in aceordance with changes in The Wall Street Journal Prime Rate as described in more detail in the Agreement. The Anowal
Percentage Rate shall not exceed the lesser nf21% per annum or the maximum contract rate which Beneficiary may lawfully charge,
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As further security for payment of the indsbtednaas and performances of the obligations, covenants and agreements secured
tereby, Grantor hereby transfers, sets aver and assigns to Beneficiary:

. (8) All rents, royalties, jssues and profits of the Property from time to fime accruing, whether under |eases or tenancies now
existing or hereafler created, subject to the right of Beneficiary to colioct the same ng herinafter provided, reserving to Grantor, however,
30 long a3 Grantar ig not in definlt hercunder, the right tm receive snd retain sich rents, royalties, issues and profits; and

(b) All judgments, swards of damages and settlements hereinafter made 28 n resylt or in Heu of taking of the Property o any
part mmfundq-ﬂwpuwcrofuninmtdomsin,urfqrmydmm(%causedby Such taking or otherwise) to the Property or the

Grantor covenants and agreos es follows:
1. To pay all sums secured hereby promptly when due.
2. To pay, when du, all taxes, asscasments, levies, ducs and chargos of every type or nature Jevied or assessed against the
Property and any claim, lien or encurmbrance againgt the property which Toay be or become prior to this deed of trust,

ﬁmeﬁcilrymaymmnahlquuire, but in no event less than the indebtedness from time to time socured hereby, shall be issuod by a
compeny or companics approved by Bencficiary, and shall contain » Stendard Mortgege Clause in favor of Beneficiary. Whencver
tequired by Beneficiary, such policies, and abetracts and other tifle evidence, shall be deliversd immediately to and held by Beueficiary,
Any and all smounts received by Beneficlary under sy of such poficies tnay be applied by Beneficlary on the indebtedness secued
hereby in such manner az Beneficiary may, in its sole discration, eloct or, at the option of Boneficiary, the entire smount so received or
any part thereof may be relessed to the Grantor to be used 1o restore the Improvements ta their former condition, Upen foreclosure of
this deed of trust or other acquisition of the property or any part thereof by Beneficlary, such policies, abstracts and title evidence shall
become the absolute property of Beneficiary,

4. Grantor (a) will not remove or demolish nor alter the design or structural character of any building now or hereafter erected
upon the Property unicas Beneficiary shal] first conuent thereto in writing; (b) will maintain the Property in good condition end Tepair;
(<) will not commit or sutfer waste thereof: {d) will comply with ali laws, ordinances, regulations, covenants, conditions and restrictioms
affecting the Property, and will not suffer ar permit any violation thereof,

5. If Grantor fails to pay any claim, lien or encumbrance of any character which is or should become prior to this deed of trust,
or, when due, any tax or assessment or insyrance premium, or to keep the Property in repair, or shal) commit or permit waste, then
Beneficiary, at its option, may pay seid claim, lien, encumbrance, tax, assessment or premium, with right of subrogation thereunder, may
procure such abstracts or other evidences of title s jt deems necessary, make such repairs and take much staps as it dooms advisable w
prevent or cure such waste, and for any of said purpocs Boneficiary may advance such sums of money s it deoms necessary,
Beneficiary shall be the sole judge of the tegality, validity and priority of any such claim, lien, encumbeance, tax, sssessment and
premium, and of the amount necessary to be paid in satisfaction thencof, Any default of any nature in or under any such prior Hen ghal]
also be and constitute a default in and under this doed of trust, at the option of Beneficiary,

6. Grantor will pay to Beneficiary, immediately and without demand, all sums of money advanced by Beneficiary pursuant to
this decd of trust, in order ta protect the sccurity, together with interest on each wuch advancement at the maxitnum fixed rate of interest
which the Beneficiary may lawfully cherge at the time of such advancement, &nd aff such sums and interest therson shall be secured

hereby,

7. Except to the extent prohibited by applicable law, if defavit be made in the Ppayment of any installment of principal or
interest of said Lineomedimranypanthmfwhmdne, ot in the payment, when due, of any Cherges or any other sum secured
hereby, or in the performance of any of the Grantor"s obligations, covenants or agrecments hereln, or in the Agreement {or any renewals,

tensions, or modification thereof), then and in any such event:

() All the indebted and obligati d hereby shall become and be immediatcly due and payable at the option of
Beneficiary, without notice o demand, which are hereby expressly waived, and

(b) Power of Sale. (j) Beneficiary may require the Trustee, and the Trustee is hereby authorized and empowered, 1o enter and
take possession of the Property and to sell all or part of the Property, at public auction, to the highest bidder for cash (frae from equity of
tedemption, and any statutory or common law tight of redemption), at the front door of any courthouse or other building in the county
where any of said rea) property is situated, afier first giving notice of the time, place and terms of sale, ay required by law. Said sale may
be postponed or adjourned from time to time without re-advertising, and may be dismissed or not made. The wt}'ng Trustee s authorized

any surplus, Trustee will pay it to the Grantor, or to such person ag may be legally entitled thereto. The sale or cales by Trustee of less
than the whole of the Property shall not exhanst the power of sale herein granted, and Trustee is specifically empowered to make
successive sale or sales under such pawer until the whole of the Property shall be sold; and if the proceeds of such sale or salss of tess

(if) If the Property conveyed herein should be situated in W0 ot more counties or in two judicial districts of the same county,
Then the Trustee or any successor in said trust shall have full power, in case they e directsd to foreclose undu-.lhil instrument, to select
in which county or fudicial district the sale of the above Property shall be made: and their selection shall be binding upon the Gg'mtor and
o Beneficiary and al) persons claiming through or under therrs, whether by contract or by iaw, The Trustes or any successars in trust
shall have full power to conduct any sale hereunder through an agent duly appointed by them for that purpose, but said appointment of an
agent need not be recorded.

(i) Grantor heroby walves, to the maximum extsut permitted by applicable law, the provisions of Scction_l 11 of the )
Mississippl Constitution and Section 89-1-55 of the Mississippi Code of 1972, and lawa smendatory thareof, if any, insofar as said
Sections restrict the right of the Trustee to offar #t salc more than one hundred sixty (160) ncrea t a time; and the Trustee may offer the
Property herein vonveyed as 8 whole regardless of the manner in which it may be described horein, If and to the extent pa'mim.d.by
applicable law, the Grantor alsa waives (A) the provisions of Section 89-1-59 of the Mississippi Code of 1972, and (B) the provisions of
BNy MOratorium statue now exlating or hereafier to be anactad, and
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and profits therefrom, and apply the same as the court may direct. Bencficiary, Trusies o the receiver may aleo take posseasion of, and
for these purpasas use, any and all personal property contained in the Property and used by Grantor in the rental or leasing thereof or any
part thereof, The exponse (including but not limited o Trustee's and receiver's fees, attorney fess, costs and agenl’s compensation)
incurred pursuant to the powers herein contained shall be socured hereby, After payment of all costs and expenges incurred, Trustes shall
pay to Beneﬁcmy all rents collected on the indobtedness yecured hereby in such order as Beneficiary determines, The right to enter and
taka'possesslon of said Property, to manage and operate the same, and to collect the rents, issues and profits thersof, whether by »
tecoiver or m_herwise, shall be in addition to any other right or remedy hereunder or afforded by law, and may be exercised concurrently
therewith or independently thereof. Trustee and Benaficiary shal be liabe to account only for such rents, issuss and profits actually

8 Trustee or the one acting in his stead shail have, in his discretion, m&mﬂytounploynﬂprwulgmnmdmomcysinlhe
execution of this trust end/or the condnoting af any sale mndepmmanttoﬂmtenmhﬂeofuﬁpuyfcrwch sexrvices rendeved out of the

pmceedsofﬂmuleofﬂwl’wpmy MIdnnybermliud;andifnouleismldn.ﬂmﬁnntm-haebyundemkumdlsrum thy
costnfmchluﬁcesmdaadloml’d'l‘mm pev e

proceedings hereander, Trustee and Beneficinry shall be reimborsed by Grantor, immediately and withowt demand, for all reasonable
costs, charges and attomey’s fees incurred by them ot either of them in any such case, and the same shall be secured hereby as a further

roperty.,
10. If the indebtedness secured hereby isnownrhemﬁerﬂ:m:ﬂ-lemredbydmml martgagen ar deods of trust, security
Bgreements, pledgcs, contracts of guaranty, assignments of Leases, or other security, Beneficiary may at its option exhaust any one or
tmm‘of said securities and the Security hereunder, either concurrently or independently, and in such order as it may determine. The

or construed as & waiver of its right 1o excrcise such option to declare such maturity by reason of any past, prosent or future defaylt on the
part of Grantor; and, in like manner, the procurement of insurance or the Ppayment of taxes or other Hens, debis or charges by Bencficiary
thall not be taken or construed as a waiver of its rights 10 declare the maturity of the indebtedness hereby secured by reason of the fallurs

with respect (o any security not expressly released in writing, Beneficiary may, at any time end from time to time, either befors or after
maturity of said Line of Credit, and without notice or consent;

8. Release any person fiable for payment of a¥l or pert of the indebtedness or for the performance of any obligation,

b. Make any agreement extending the time or otherwise altering the terms of payment of all or any part of the indebtedness, or
modifying or waiving any obligation, or subordinating, maditying or otherwise dealing with the lien or charge heroof,

c. Exercise or refrain from exercising or waive any right Boneficiary may have.

d. Accept additions] security of nay kind.

¢. Release or otherwise deal with any property, real or personal, securing the indebtedsiens, including all or any part of the
Property herein described.

13, Anyagmanmthmﬁwmndeby Grantor and Beneficiery pursusnt to this deed of truat shall be superior to the tights of
the holder of any intervening licn or encumbrance,

14. In the event of the death, refusal, or inebility for amy caaes, on the part of the Trustos named hetin, or of any successor
trustee, {0 act at myﬂmewhmactiommda-ﬂleforegoing powers and mmayhcrequiwd.orfarmyahu—muonnﬁ-ﬁcwfy w0
Beneficiary, the Beneficiary is suthorized either in its own name or through an attomey or attorneys-in-fact appointed for that purpose by
written instrument duly registered, to name and 2ppoint a successor or suceessors to exocute this trust, such sppointment to be evidenced

16. If required by Beneficiary, commencing on the first day of the firet month next following the date of this instrument, or
commencing on the first day of the first month next following Beneficiary's demand 10 do 80, Grantor will make monthly deposits with
Beneficiery, in & non-interest beacing aceount, together with and in addition to interest and principal, of & sum equal to ono-twelfth
(LA2™ of the yearly taxes and assessments which may be levied against the Property and one-twelfth (L/12%) of the yearly mium for
insurance, required under this deed of trust, or required under the Agresment, The amount of such taxee, assessments, and pramiums,
when unknown, shall be estimated by Beneficiary. Such deposits shall be used by Bencficiary to pay such taxes, assessments, and

The enforceability of the covenants relating to taxes, assessments, and insurence premiums herein otherwise provided shall nutlbe .
affected except ingofar as those obligations have been met by compliance with this paragraph. Beneficiary may, from time b time, at its
option, waive, and after any such waiver reinstate, any or all provisions hervof requiring such deposit, by notice to Grantor in writing.
While any such waiver is in effect, Grantor shall pay taxes, assessmonts, and ingurance premiums as elsawhets herein provided.
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17. If, without the prier writien cansent of the Beneficiary, Grantor or any of Granter's sucocssors in title should convey the
Property, or any interest therein, to any ather party, or should 8 creditor of the Grantor or a receiver, or trustee in bankruptcy of the
Grantor obtain any interest in the Property, or should any party obtain an interest by attachment or sale in accordance with the orders of
any court of competent jurisdiction by any means other than inheritance or devise, the entire principal balance of the indebtednesses and
obligations socured hereby, together with interest accrued thereon, shall, at the abeolute opiion of the Beneficiary (unless prohibited by
applicable law), be and become immediately due and payable for all purposes.

18, Beneficiary has not consented, and will not consent, to any contract or to any work or to the fumishing of any materials
which might be deemed to crsate a lien or liens supericr to the Jien of this instrument.

19, Tf any provision hereof shall be congtrued to be invalid ar unenforceable, the remaining provisions hereof shall not be
affected by such invalidity or unenforceability, Each terty and Provision shall, however, be valid and be enforced to the fullest extent

#nd without releasing that Grantor or impairing the lien of this dead of trust as to the Grantor’s interest in the Property,

In the event of any conflict between the provisions horeof and these of the Agreemnant, the provigions of the Agreement shall
prevail, except as required by mandstory provisions of law, end except that the validity and perfection of the lien and security interesis
created hereby, and the remedies provided herein, including, without limitation, the power of sale granted to the Trustee hercin, shall ba
governed by this deed of trust. IN TRUST, to secure the Line of Credit as hercin described pursuant to the terms of the foregoing Deed

of Trust,
IN WT 53 WHEREOE, G has hereunto set his hand t;nd gl g

[ BARNETT

ACKNOWLENGEMENT
STATE OF MISSISSIPPI

COUNTY OF DC) S O"’O

Personally appeared before me, the undersigned Motary Public in end for the said county and state, on this the
! q day of %WW , 8 within my jurlsdiction, the within
—— o :
named "ﬁ'h “lp Blfﬂe:‘H’ G&iﬂ’/ P j@ﬂmé’. o scknowladged that he/she/they

I
executed the ahove and foregeing instrument.

GIVEN under tmy hand and seal this
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Schedule A

NAME(S): PHILLIP BARNETT AND GERRI P BARNETT

LOAN #: 2224764

LONG LEGAL: LOT 222, SEC B, BRIDGETOWN SUBDIV., SEC 23, TWP 2 5, RNG 7 W, BK. 14
PG 38

LYING AND BEING LOCATED IN THE COUNTY OF DE SOTO, STATE OF MISSISSIPPI; ALL
THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:

LOT 222, SECTION "B", BRIDGETOWN SUBDIVISION SITUATED IN SECTION 23, TOWNSHIP
2 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 14, PAGES 38-44 IN THE CHANCERY CLERK'S QFFICE OF
DESOTQ COUNTY, MISSISSIPPI.



