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LOAN MODIFICATION AGREEMENT l
{(Providing for Fixed [nterest Rate) i

h

This Loan Modification Agreement (“Agreement”), made this 2204 (ay of MBY , i

2008 petween '
JAMES ¢ ARMSTRONG JR & BRIDGRT H ARMSTRONG

(*Bormower™) and
PIRST TEMNESSEE HOME LOANS, A NIVISIOW OF FIRET TENNESSEE BANK N.A.

SUCCESSOR BY MERGER TO PIRST HORIZON HOME LOAN CORPORATION {*Lender"), b

amends and supplements (1) the Mortgage, Deed of Trusi, or Security Deed (“The Securty [nstrmment™), :
dated £/01/2007  apdrecorded in  BOOK 2,717 PAGE 223 5‘

of the Land / Officis! Records of DaSeto County, and (2) the Note bearing the same date a2,
and secured by, the Security Instrument, which covers the real and personal property described in the Security i

Instrument and defined therein as the “Property”, located at f
£ HUNTERS HOLLOW, OLIVE BRANCH, Mississippl 38554 b

{Properry Address}
The real property described being set forth as follows:

All that tract or parcel of land as shown on Sghedule "A™ attached
hereto which is incorporated herein and made a part heraot.

s (AT Y
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstending anything to the contrary contained in the Note and Security Instrurnent):

Initiuls

oos0233012

As of 5/22/2008 , the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance”) 18 Us § 344,000.00 . Borrower
hereby renews and exiends such indebiedness and promises to pay joirly and severally to the
order of the Lender the samof US. §  344,000.00 (the “Principal Balanse™), consisting
of the amouni(s) loaned to borrawer by Lender and any nterest capitalized to date.

Bortower promises to pay the Principal Balance, plus imerest, to the order of Lender,
Interest witl be charged on the Principal Belance at the yearly rae of =s.g7s %, from
5/32/2008 . Bomower promises to make monthly paymenta of principal and
interest of US. S 2,034.80 ., beginning on the first day of  gyry . 2008
and continuing thereafter on the same day of each succeeding month undl principal and
interest are paid in full. If on 6/01/2038 (the “Maturity Date™), Borrower
gtill owes amounts under the Note and the Security lmstument, as smended by this
Agreercent, Borrower will pay these smoums in full oo the Maturity Date. Borrower will

make such payments at pO ROX £09, MEMPHIS, TN 38101
or at such other place as Lender may require.

The licn and security interest secured by this Agreement is a *Renewal and Extension”
effective as of 5/22/2008 . It is the intention of the parties that all
liens and security interests described in the Security Tnstrument are hereby renewed and
extended until the indebtedness evidenced by the Note, as renewed, modified, and extended
hereby, has been fully paid. Lender and Borruwer acknowledge and sgree that such
extension, renewal, amendment, modification or rearrangement shall in no manner affect or
impair the Note or the liens and secutity interests securing same, the purpose of this
Agreement being simply to extend, modify, amend or rearrange the time and the manner of
payment of the Note and the indebtedness evidenoed thereby, and to carry forwsrd all liens
and security interests securing the Note {including if applicable any and all vendor's liens
securing the Note), which are expressly acknowiedged by the Borrower to be valid and
subsisting, and in full force and effect so as o fully secure fhe payment of the Note. The
Borrower hereby expressly waives the besefic of any and ali statutes of limitation which
might otherwise inurz to Borrower™s becetit, or be in any way applicable to Borrower’s
obligations under the terms of any and ail insirements describad herein,

If all or any part of the Property or any interest in the Property is sold or transferred (or if
Rorrower is not & natral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priot written consent, Lender may require immediate payment in full of all
surns secured by the Security Instrament. I Lender exercises this option, Lender shall give
Rotrower notice of acceleration. The notice shall provide a periad of not less than 30 days
from the date the notice is delivered or mailed within which the Borrower must pay all sums
securee. by the Security Instrament. If Borrower fails lo pay these sums prior o the
expiration of this pericd, Lender may invoke any remedics permitted by the Security
Tnetrument without further notice or demand on Borrower.

2
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Bomower also will comply with all other covenants, agreements and requirements of the
Security Instrument, including withowt limitation, Borrower’'s covenants and agriements to
make all payments of 1axes, lnsurance Premilims, ASSESSINEnts, esCrow items, impounds, and
all other payments that Borrower is oblizaed to make under the Security Instrumaent;
however, the following terms and provisions are forever canceled, null aud void, as of the
date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any changs or adjustment in the rate of interest
payable under the Note; and

(o) all terms and provisicns of any adjustable rate nder, of other insyument or
documents that is affixed to, wholly or partially tncorporated into, or is part of, the
Note or Security Instrument aod that contains any such terms and provisions as
those referred to in (g) above.

Nothing in this Agreement shall be anderstood or construed to be a satisfaction or release in
whole or in part of the Note and Security Instrument. Except as otherwise specifically

provided in this Agreement, the Note and Security Instrument will remain wnchanged, and

Borrower and Lender will be bound Dy, and comply with, all of the terms and provisions
thereof, as amended by this Agreement.

No Oraf Agreements: THE WRITTEN LOAN AGREEMENTS REPRESENT THE FINAL
AGREEMENTS BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDENCE OF FPRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL
AGRFEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL
AGREEMENTS BETWEEN THE PARTIES.

ﬁb_@ X
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ACCEPTED AND AGREED TO BY THE
OWNER AND HOLDER OF SAID NOTE
PIRST TENNESSEE HONE LOANS,

A DIVISION OF FIRST TENNESSEE BANK N.A.Borpgwér. JAMES W i
5. R—— L d Y- b

Bck’rmwer BRIDGET H BRMSTRONG I
1.
s QO O~

reer Y

State of TN
County of SHELBY

% 3
o
(%]
o
&
o
,<~ Ly
Led
ke
e

Bomrower

Borrower

Before me, a Notary Public on this day perscraily sppeared

JAMEZ ¢ ARMSTRONG JR & BRIDGET H ARMSTRONG

known 10 e (or proved to me)} on the oath of s OF

through /% S A’)MW.,}Q_M {description of identity card or other documemt) to be '
the person whose name i§ subseribed to the forezcing instnument and acknowladgement o me thae he/shefthey ]
executed the iﬁmﬁ‘ﬁ for the purposes and consideration therein expressed, i

/}7/11/\/ /D(B? ()? i

Notery Public

Q\-‘\\, e ., "1 &

Given g‘ﬁ@:& ﬁi’gTﬁandS'aﬁJ seal of this office ths ﬁd day of
{ TENNESSEE }
)-._ NOTARY

, PUBLC S§
"" """"" & .
"g:mmnﬂ‘“ l
MY COMMISSION EXPIRES

ttarch 17, 201C

State of W . i

County of

Before me, te imdersigned authority, on this day personally appeared | Qar! ! &g*vm

a_loam 58y e e of FIRST TENNESSEE HOME LOANS,

A DIVISICN OF FIRST TENNESSZEE BANK N.A. , {personally kaown to
me ot proved to me on the hasis of satisfactory evidence) subseribed (o the forfsgomu instrument, and
acknowledged 1o me that he/she executed the same for the purposes and consideration therein expressed as the
act and deed of said corporation and in the capacity therein stated. i

Given under my hand and seal of this office th)@__%,—_')_\b# day of /‘)’\ M i
(Seal) / /
ﬁotary Publie” &7 ;

A,
e’r-‘-" STATE «Sf’z

oF %
{ TENNESSEE }
NOTARY  F

% '*-
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MY COMMESSION EXPIRES
Haso 17, 2010
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Corporate Acknowladgement
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CORPORATE ACKNOWLEDGMENT

State of Texas

§
§
County of Dallas 5 c/
m’ll'hc foregoing instrument was agknowledged before me on a% ) mﬂ ,)'m [date],
by onvy )]_Q,r\)\}lf_aﬂ-. Pees d et
[name of officer or agent, titie of cificer or agent] of First Horizon Home Loan Corporation
[name of corporation acknowledying),
AR AR 8 OF place of incorporstion), on behalf of the corporzlion,

MELISSA ANN HILLIARD .
% NOTARY PUBLIC (Y‘\—R—D% [m
H State of Texas @»’wy\ ) /\J
“" Comm. Exp. 3-16-2011

b a o o ]

(St Notary Public, Statc of

My Commission Expires:

Corporete Acknawledgment (Muliistate)
THE CornLiance Saukce, Isc, (prge ¥ of ) pages)
To Order Call: (972) 9B0-2178- Fax (972) 392.2891 HE4BIMUCS 98 Hev. d2/99

www compliancespurce com 1990, 40Rights Resersed
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EXHIBIT #*A"

All that track or parcel of land as shown on Schedule nav attached hereto
which is incorporaced herein and made a part hereotf.

tot €. Section "a", Huntar's Hollew Subdivision, in Sactlon 28, Township 2
fouth, Range § West, DeSoto County, Missigsippa, @8 per plat of record in
Flat Beok 96, Page 16, in the Chancery Clerk's Office of DeSeto County,
Mississippl. to which plat reference iz hereby made for s more particular
deacription of sald property.
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