~PREPARED & RETURN TO:
* BRIDGFORTH & BUNTIN, PLLC

P. 0. BOX 241 L‘ar’7’ ;Qg 4114125

SOUTHAVEN, MS 38671 316 PS 435

662-393-4450 E"‘ﬁTG COUNTY, M
SUBORDINATION AGREEMENT W.Ee DAVIS. CH riprk

This Agreement is made and entered into by and between First Security Bank, Successor
Trustee of the William F. McLemore Marital Trust, established May 11, 2002 (Successor

Trustee), Dennis M. McLemore and wife Tammy C. McLemore (McLemores), and Rutledge
Investment Company (Rutledge);

WHEREAS, the McLemores are the owners of certain real property located in DeSoto
and Tunica Counties, Mississippi. Said real property is known as Green River Farm and is
subject to a Deed of Trust dated November 14, 2005 given by the McLemores to James B.
Rutledge as Trustee for the benefit of Rutledge and recorded in Book 201 Page 86 of the Trust
Deed Records of the Chancery Clerk of Tunica County, Mississippi and assigned by Rutledge
Investment Company to Prudential Insurance Company of America by Assignment recorded in
Trust Deed Book 201, Page 571 of the records of said Clerk, and recorded in Book 2358, . 2358, Page
358 of the Trust Deed Records of the Chancery Clerk of DeSoto County, NhSSlSSlppl said
Ass1gnment being recorded in Trust Deed Book 2367, Page 703 of the records of said Clerk; and

WHEREAS, the McLemores have entered into a new loan agreement with Rutledge
(New Rutledge Loan) under the terms of which Prudential has released approximately 130 acres
of Green River Farms which is more particularly described on Exhibit “A” attached hereto and
whereby the New Rutledge Loan will be secured by a Deed of Trust granting Rutledge a first
lien as to the 130 acre tract described on Exhibit “A” and a second lien as to the remainder of the
property secured under the above Deed of Trust dated November 14, 2005; and

WHEREAS, on August 17, 2007 an Order Denying Petition to Remove Gerald D.
MecLemore as Executor, for Money Judgments Against the Estate of Colleen McLemore, Dennis
McLemore and Shannon McLemore, and For Other Relief was entered in Cause No. 02-06-
0878ML of the Chancery Court of DeSoto County, Mississippi, and on October 11, 2007 an
Order Setting Post-Judgment Interest Rate on Prior Money Judgments Against the Estate of
Colleen McLemore, Dennis McLemore, and Shannon McLemore was entered in the same cause
number in the same cause; said Orders creating judgments in favor of the estate of W. F.
McLemore against Dennis McLemore (Judgments); and

WHEREAS, all assets of the estate of W. F. McLemore have been transferred to the
Successor Trustee, including but not limited to, the estate’s rights under the Judgments; and -

WHEREAS, the Successor Trustee has agreed to subordinate the Judgments and the liens
created thereby to the New Rutledge Loan under the terms and conditions hereafier set forth:

NOW, THEREFORE, FOR AND IN CONSIDERATION, of the mutual covenants and
agreements of the parties as set forth herein, which are recognized and accepted by each party as
good and valuable consideration, it is agreed by and between the parties as follows:

1. The Successor Trustee hereby subjects and subordinates any and all rights and
liens which it has under the Judgments against Dennis McLemore to the full extent of all
principal disbursed and interest accrued under the New Rutledge Loan, together with any and all
amounts secured by the Deed of Trust and other loan documents executed by the McLemores in
connection with the New Rutledge Loan. Rutledge may exercise any remedies available under



BK 2,916 Fi; 435
said loan documents or available at law without affecting the subordination created hereunder.
The Successor Trustee hereby agrees that the New Rutledge Loan and any and all claims created

thereby in favor of Rutledge shall be prior and superior to any rights and claims now held by
Trustee in and to the property which secures the New Rutledge Loan.

2. The McLemores have, contemporaneously herewith executed an Assignment by
which they grant, convey, give, assign, and pledge to the Successor Trustee any and all rights
which they may have in and to the estate of Colleen H. McLemore. Simultaneously with the
execution for the said Deed of Trust to Rutledge, the McLemores hereby agree to execute and
deliver to the Successor Trustee a Deed of Trust as to their undivided interest in and to the real
property located in DeSoto County, Mississippi described as follows:

a. The property known as the Elvis Presley Place, being approximately 159.06 acres
more particularly described on Exhibit “B” attached hereto;

b. The property described as the Bank lot, being approximately 0.7957 acres as more
particularly described on Exhibit “C” attached hereto;

Such Assignment and Deeds of Trust are given in trust to secure the Judgment against Dennis
McLemore, together with all interest accruing thereon and any and all attorney’s fees or costs of
collection incurred by the Successor Trustee in connection with collection of the same.

3. In the event that this Subordination Agreement should be held invalid, ineffective,
or should be set aside by a Court of competent jurisdiction, then the Assignment and the Deed of
Trust executed by the McLemores in connection with the New Rutledge Loan shall likewise be
deemed to be invalid, ineffective, and shall be set aside.

4, Nothing contained herein shall be deemed to impair the first lien Deed of Trust,
dated November 14, 2005 in favor of Rutledge Investment Company and assigned to Prudential
Insurance Company of America, as described above.

5. This Agreement shall be binding upon, and inure to the benefit of, the parties
hereto and their respective heirs, personal representatives, successors, and assigns.

6. This Agreement shall not be modified except in writing signed by all parties.
This Agreement may be executed in counter-parts and when so executed shall constitute one
fully integrated agreement.

7. This Agreement shall be governed by the laws of the State of Mississippi.

8. This Agreement shall be effective when executed by all parties.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
[SIGNATURES ON FOLLOWING PAGE]
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FIRST SECURITY BANK, Successor Trustee of
the William F. McLemore Marital Trust Established
May 11, 2002

By:
Print Name: Wi//tm. 70. K/eming %
Date:____gune ]9, zee8

W%/

Denms M.
Date

%ﬁ it

Tammy C. McELemor
Date: }j ; 0 2

STATE OF MISSISSIPPI
COUNTYOF __ ZAnplA

THIS DAY PERSONALLY appeared before me, the undersigned authority at law in and
for the state and county aforesaid, the within named vﬂ/ﬁm . Fleming , who
acknowledged that he/e¥s is the .é TEASr BELTL e of First Security Bank, which is
the Successor Trustee of the William F. McLemore Marital Trust Establish May 11, 2002, and
that for and on behalf of the said First Security Bank as Successor Trustee of the said Trust, and

as its act and deed he/she executed the above and foregoing instrument, after first having been
duly authorized to do so.

Given under my hand and official seal this the __/ 4 A day of June, 2008.
No:ta.ry Public ) Q

My Commission Expires December 12, 2010
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STATE OF MISSISSIPPI
COUNTY OF DESOTO

PERSONALLY appeared before me, the undersigned authority at law in and for the state
and county aforementioned, the within named Dennis M. McLemore and wife, Tammy C.
McLemore, who each individually acknowledged that they signed and delivered the above and
foregoing instrument on the day and year therein mentioned.

Given under my hand and official seal this the Z3 day of June, 2008.

(Seal) C?Oumm \3 . Ao

Notary Public

. .
., .t
-----

TATaylor\Reat EstiRutledge to Mcl.emore, Dennls, et wdSubordination Agresment.doc
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EXHIBIT A

The North Half (N '4) of the Northeast Quarter (NE ) and the North 825’ of the South Half of the
Northeast Quarter (NE '4), Section 30, Township 2 North, Range 9 West, Desote County, Mississippt.
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E PAR.CBL 1. -

... Part of the Norwést Quartur of Sectiod 31 nnd North 60 feot-of Southwest - " -
" Quarter ‘of Section 31, Township 1 South, Range § West, DeSoto - Cmmty, s
X Miuinlppl andbelngmum particularly dmbedufoﬂm, o .

Commencing ﬁ-om the northwéet coraer of Sauﬂon 31, Townshlp i Stiuth, Range A
> .8 West, and running thence North 89°58’ Rust with the north line of Section 31 .-~
o ntlulmoeol;'?;()‘?ﬂfoetlu a point; lhance South 00°02' Bast 40.0 feet'to the = _+.
+_ nortbesst corner of the Central Guardian Life Insurencs Company property Se et
* .. described in Bodk 112, Pege 496; IhamNorth89°58'Butmthlhelouﬂl gof. . -
Ghodman Roud 1958.79 feet to the northwest cornet of the Marvin C. Frénzea™ .. ..
" .tract a8 desoribed in Quit Ciaim Book 146, Pagé "22; thencs South 00°i9" West:- - .. '
wlﬂ:thowutﬂmnfnld!rmmmt l'?'iBibetwthnaouﬂiwutoqmut,hueof,: R
- thencé Noth 89°58* ‘Bust with'the south liné of said Franver. tract 400.00 foet to~ .+ i
.. pbint isi (he weat lino of the WilEam Bond, Inc, property is descrlbed In Book, -
‘. 81, Page 512; tance South 00°19" West with tho weat lina'of the Bond propety . .
" and With the Yialf section fine of Section 31, & distance of 2481.30 feet t an dror -
pin found; thence South B9°58" West puralleling the half section lihe of Section. " . -
~31 and 60 feet southwerdly therefrém a distance of 2651.75 feet.to a politin the " - ¢
west fino of Beotion"31; thence NORTH with' the west line of Secton 31.a~ "~
digthnes of 2428.71 fest to 4 point; thence Nosth 89°58" Bast along the south Jine .. -
" of the Ceirlra! Guardian Life Insurence Compaity property. 307.80 feet fo the "~ °
__ southeast comer théreof; thence North 00° 02' Weat with the cast line of the . -~ =~ =
" Ceniral Guardin Life Insurance Cumpnuy 230.34 faet to the pomt uf begmmng, LT -
and contalning 159.06 scres. . . T

. “The above dmribed property is part of the mupropeﬂyenmayedm Elvis A."
_ Presley by Charies H. Davis, Trustes, as shown by Trustee’s Deed dated May 15, ' © .
' 1972, and -of record in Book 95, Page 606, of the Deed Redgris of DeSoto .
- County, Mississippl, and elso belog the ssme property conveyed -to Boyle
.~ Development - Oompmy by Hivis'A. Presley ea showrt il Warranty Deed dated. L
" . December 1, 1972 and ¢f record in Book 101, Page 33 of the Dsed Recotds of. , .7~ .
L DeSotoCounty Mississippl, mdn!mbainztheumepwpmydmlbadol'm:: SR
in Trustes's Doed recorded: iy book 142, Pagé .628, of the Deed Recordd of
Desoto Ommty. Mluiuippl. .

THUARDARADGWEMCLILED
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LRSS AWD EXCEFE: e T T e e AT

CPARCEL MOL 17 L Tl s p A
Begin at-o ‘polnt o the propobed Bastecly right-of-way Llne:. . -

.of Btate Project No. 79-0030-01-009-10 thak is 60,0 feebt .®

" Basterly of ond perpendicilat to the cuntdcline of mald . .7 .
project at Statlon 147 + 72.83, wsald polnt .bulig 706.6 feet .~
North of and 66.9 fselk Bast of the Soukhwest cordmer df the . .
Horthwest k/4' of Sectiob 31, Township. Il Boutlh, Renge.B Wastj .
from sdld polnt of begibning thence 'run. South 00® ‘33" Badt. ' -

" #long the proposed Easterly tlght-of-way line of baid . . " -

. brojéct, m dlatolige of 1387.1 féek) thunee run Boutherly - .0 "
olong a line that 15 60.0 feet Eneterly of and parallel wilkh - . ™
the centerllsia gf pald project, o dlsténce cof£.372.7 feek; . -1

" thence tun South 00* '41? ‘Hest along the lapt mentioned Ty
parallul line, o digkance of 218.§ £eel to” khe. Bouthsrly lipe
of grantors pkoperty;. thence run Hest .along wald Boutherly: . ... °
‘propecty llihe, a'distance.of 52,0 feet to’the presamt:’ ~ ' .. o
Basterly tight-of-way llpe of Miaalailfpi Highway Mo, 301y -5 .
thenca. run Nopth 00° 24' ‘West along sald. pressiit Havkterly -

. klght-of-way llue, 4 dlgtance ol 104.% feat; thence run. bHorth =

70U 10' Wesk along said. pracent Essterly rigit-of-way line, a .

- dlatance of1400,1 feet; thetce run Nocth -00° 14' WesE.along .-
Bald present Eastarly right-of-wiy line, & distance of 472.8 ...

. fesk; thence run Horth B9° 27' Bast ‘along zgld present, - T 0 F

_ Boeterly rlght-of-way llne, s distance of 48.4 feaet to the. ' .-

"polnt of-beglnuing,: containing 2.43 ‘acres, imoras ot lees, snd-

PARCEL Mo, 27 L ieoe. L T UT

Begin'at a polit thut 18°60 Eeet Basterly of and' = - .-
parpendicular to the centerllne of Btete Project He. -~ =~ -
_18-0030-01-009--10 at Btatlon 150 4 90, sald polnt belng 479.4
fast Bouth bf and 64.7 Eeat Bast of the Morthwest cormar of .
.Beotion 31, : Township L. Bouth, Rdaunge 8 Wawt; fyom sald point
ol beginning thejce run North 00° 32' Wesk dlong the praseunt -
Evsterly right-~of-Nay.line of Missipelppl Highway Ho. 3UL, ‘a
“distanuve of 209.7 fweat .to m Hortherly llus of grantocs
" property; thence rbn Horth.BEY 00! Bast along sald Hockhierly - .
-property llhe, a distmnoa of 10.0 Raet bto .the propowsed; . .- .- "~
Basterly rlght-of-way line of ssld projeckt|,thenos rup South
00* 33" Buost along said proposed mpuhurly::ight-bﬁiuuy 1ine,
o dlstance of '109.9% feebt to a polnt that im 70.0 fest LT
Westerly of and perpendicular to the centdcline of sald . . _
ptoject at Btamtion 15%L + 00) thence rum Bguth 05 03, fest - .
" nloug seid proposed Ensteriin ‘right-vE-vay lina, u.distance vl 100.5 Feet K
to the point of begimiing, contsiwing 9.0h Ackes, moyw qr lses. -




.o . L]

gzmm.h No. 3" '

nagln at ‘u Morthwest corver of g:uuturs pn:oplrty, aaid point
- belng 31.5 feet’ South of mnd 290.1 feat Eanst of the Hocthwest
1/4 of Bection 31, Townghip 1 Bouth, Renge B fest) Erom said
- point of bagimning -thence run South 89* 46" -East.alopg the T
pressnt Bouthsrly right-of-wey line. of Goodman nnud, a S
digtance pf 109.6 fedt; thehoe ‘run Morth B9° 42’ Nawt aldng -
snid présent Boutlhecly tight-of-vay llha of duedmgn Road,:.
digtauce of 150.2 fest to.a point that-is 4C faet Bouthu:ly
ol and perpentiiculer to the venterline of Goodmun Rosd at ¢ . .
. Btatlon 35 4 50 w8 mhown oh the plans. for Btate. Project No: ..5‘3 B
- 79-0030-01-0D09-10) thence run Houth B2* 07' Hest ulouq thd.” :
‘proposed Basterly right-of-wey line of ‘Baid. frojnut. 5 S
. Alstance of 151.6 fest; thencs run along & llne that is 60 L
-feet Southarly of ‘and patallel with the cantarline of Goodman' -
Road, -a diskaiice of 109.9 feet to o Wasterly line of. jrantors
propertys thence run Nocth 00® 14' Bast a)ong buld Wésterly
propecty line, a dictance of 20,0 feet to the point of R I
:beginhing, cuntaining '0.00. acres, more o less. und ST

. Parcels No.'l, '2 and. 3 cohtain in the aggragats of 2,55 .

. wcres, ‘more or less, and belng situated ZH the’ Wert 1/2 oi

: the Ncrthu-at 1/4 of Bectlon 31, “Foknship - 1 SQuhhr nange B
.- .West” DuSoto couui:y. ‘I-ilaahla:lpgl. SR

"re




‘Beukion 3L

' Bagin at Lhe point of. intersecticn of an Hamterly Jins 6f.'f,;. o
" Defandants propsrty with the presunt Southarly r ht-pf-vay .. -

line oF Mlanlesipp Highway No. 302 as shown on Lhe pluns
for Federrl Aid Project Ko, A6-0021-01-022-190) Zrom said - A
oint of heginning Tuil thanoe 8buth N0* 20' Wast alohy paid

asterly property. line,” a distancs of 18,7 fast) themce yun .

Bouth pa* 33+ Wout, a diptangs of d44.9 Eeet; hhands

o, ;

North 03* 11 Hast, a dimtunce of 151,32 fsat-to a podnt- .- - :'_
that is° BOo faak Souklinxly of and ‘paypendioulwr to the - . ..

‘eaikerling of survey of gaid projmot nt dtation 174460 .- .

Eheriog run South ep* 14° West, a distenoe of 165.3 %

wekj |

-thafige zun South 8% 44 Wast, a distanoa.of 3856 febf) o

. Ehunos ‘xuy -Boukl 76e BR' Hast, a diwktanve of 13p;0 feat; -
" _-'thenge run Nortl BE* 21! Went, a dimtanow of 30.0 fe

Eluncs xuh RHoxth 77° 39/ yast,. « distanoe of 148,1 £
a, polit that is 50 Emst Bouktherly of nnd perpandisul
the, cantexline of Buxvey of sald project at Btarion

.. thenos Yun Norkl gpe 21+ West, ‘a distenta.of 100.0 ¥

thenod xun Soukh 870 48 West, n'distnnce of 100.1 ¢
thence run North fge. 337 Hest, o diskanced of 100.1 £

ok
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..?

eet ko e Ll

sr ko

B!hl;
umt) .
aak; .

187400 -

thenbe xun Nerth gn~ 21' Woet, u distgnue of 338 0 féet o .
thanoe ; . 7

53-n'p91ht on - aaid Prauen: Southerly ‘xight-of-wsy .1ine; el
Fun’ North £3* 04’ Rugk along oWid pragent Boutherly right~ e

"3,.a£-uay line, n .distanue of 75.7 faat| - thence ruy Whs

- #long. said prasmit Sontherly

nht-of-yway 1ina, § di

i
. of 1695,2 fent . Fo the point uf bepinning, vontaining

ROTaR, MOre or leEs.

" N11 of hhé‘ubuvﬁ haing’aituntad 1u'nnd°n'part of.'the
- Northwast. 1/4 of the. Noxthwast 1/4 and

e RNoxthessk
tha Northuest 1/4, L e

baxly "
ebunoge -
v.85 - -

FVZRET
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" FANCEL 2 L L

. Boundery sutvey of. 8.7357, wors or lass, sore tragt of land belng:- -
lvcated in-the porthwest quarter of Bection 31, Townshlp 1 Bouth, " ..

Renge 0 West, DéBoto County, Hississippi, and ‘ls Eurther desccibed

by métes mnd bounds oe follows: - . L S

- pegln at a "P.K.Hell™ (£ound). ot the Accepted Hotthvweet copher of' -
the “Noxthwesk .Quarter of Sectlon 31, pownship 1 South, Range U
Wast; theoce Horth P9 degrtees 33 minutes §9 seconds West 4.56 feeb .
to & polnt kn the caentexlins of Goodman nond (Misslesippl, State.
Mighway Ho. 302); thence Horth 19 -dagrees Z7 niipdtas §9 seconds. -
pasl 395.39 [est wlth suid -cetterline of .said Hosd to. @ poink) -
thence South B8 degkess 33 minutes 9% seconds Bast 4¥.90 faet to u ..
polnt;. thenca South U1 daegrads 87 minuktes 25 seconde East . 20.88 -
Feot Lo -mf iron stake (sst) in the (Hew} poutherly line of wsald.
‘Goodmin Rood (Mississippli 3tate dllghway.No. 382), said staka belng .
alsd'tha'rrua-Puiﬂt'bﬁ-aeginnlhg for the Heraln desoribed tracty .
-thence Boutly 09, degreses z7- minutes 11 second West §8.29.feel with..-
the southerly 1ine of 'sald Road 'to a *jjub & Tack" stake. (found as ..
stuked by Miselseippl State iighwey Departmant) at the interssction .
of the soukherly 'line of Goodman road. (Misslesippl - Btate Highway .- .~

_Ho. 392) mnd the (Hew) eastexly line of Miselssippi State liighway - .
No. 3g1; thance Bouth-.43 degrees 5¥ minutes 50 ssconds West 207.27 .
feartt wikth the easterly. lLine of nnid'ﬂighwn{ Ho.. 38 to a “lNubk & -

ssippl Btate Nighway. @ - |

'Dapartment)7 thenge Bouth Pl degrees 55 .minutes 10 .sevénds Esst -

7. §5.82 feat.with the aagterly line of saig.nlqbw§§:No. 361 te an

iron staks (Bet} in un exlsting Eence line; thance orth §8 degtdes
52 minukes 35 seconds East’ 213.36 feat to an iron -stake {(set}p -

thence North Bl degtees U7 minutes 25 ssconds West 219,96 Lest to. .
the puint of beginniuy cuntaining B.7957, wore or leds, nores of
innd belng subject te all codes, tegulaktions’ and ‘revisfons,

. masements and right-of-woys of recoxd,.'-. .o C




