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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between
Dennis M. McLemore and Tammy C. McLemore whose address is 5660 Goodman Road,
Mississippi 38637, as Grantor (herein designated as "Debtor"), and Taylor Buntin as Trustee, and
First Security Bank as Successor Trustee of the William F. McLemore Marital Trust Established May
11, 2002 of Batesville, Mississippi, as Beneficiary (herein designated as “Secured Party™,

WITNESSETH:

WHEREAS, Dennis M. McLemore is indebted to the Secured Party by virtue of an Order
Denying Petition to Remove Gerald D. McLemore as Executor, for Money Judgments
Against the Estate of Colieen McLemore, Dennis McLemore and Shannon MclLemore, and
For Other Relief was entered in Cause No. 02-06-0878ML of the Chancery Court of
DeSoto County, Mississippi on August 17, 2007 and an Order Setting Post-Judgment
Interest Rate on Prior Money Judgments Against the Estate of Colleen McLemore, Dennis
McLemore, and Shannon McLemore on October 11, 2007 in the same cause: said Orders
creating judgments in favor of the estate of W. F. McLemore against Dennis McLemore;
and

WHEREAS, the Secured Party has subordinated said judgments by a certain Subordination
Agreement of even date herewith: and

WHEREAS, in consideration for said subordination, Debtor has agreed to secure payment of
said judgments together with all accrued interest thereon;

NOW, THEREFORE, In consideration of the premises herein recited, Debtor hereby conveys
and warrants unto Trustee all of Debtor's undivided right, title, and interest in and to the land
described on Exhibit “A” attached hereto situated in DeSoto County, Mississippi.

Together with all improvements and appurtenances now or hereafter erected on, and all fixtures of
any and every description now or hereafter attached to, said land (all being herein referred to as the
"Property). Notwithstanding any provision in this agreement or in any other agreement with Secured
Party, the Secured Party shall not have a nonpossessory security interest in and its Collateral or
Property shall not include any household goods (as defined in Federal Reserve Board Regulation
AA, Subpart B), unless the household goods are identified in a security agreement and are acquired
as aresult of a purchase money obligation. Such household goods shall only secure said purchase
money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing
and future indebtedness due by Debtor to Secured Party under the provisions of this Deed of Trust.
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If Debtor shall pay said indebtedness promptly when due and shall perform ali covenants made by
Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided
in Paragraph 1, then, in that event, the entire indebtedness, together with all interest accrued
thereon, shall, at the option of Secured Party, be and become at once due and payable without
notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a
sufficiency thereof, to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale
of the property shall be advertised for three consecutive weeks preceding the sale in a newspaper
published in the county where the Property is situated, or if none is so published, then in some
newspaper having a general circulation therein, and by posting a notice for the same time at the
courthouse of the same county. The notice and advertisement shall disclose the names of the
original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the
Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to
offer at sale more than 160 acres at a time, and Trustee may offer the property herein conveyed as
a whole, regardless of how it is described.

If the Property is situated in two or more counties, or in two judicial districts of the same
county, Trustee shall have full power to select in which county, or judicial district, the sale of the
property is to be made, newspaper advertisement published and notice of sale posted, and
Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a
corporation or an unincorporated association, then any officer thereof may declare Debtor to be in
default as provided in Paragraph 1 and request Trustee to sell the Property. Secured Party shall
have the same right to purchase the property at the foreclosure sale as would a purchaser who is
hot a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including
reasonable compensation to Trustee; then the indebtedness due Secured Party by Debtor, including
accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance
remaining due to Debtor.

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and
conditions set forth below which shall be binding upon all parties hereto.

1. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shali
fail to comply with any of Debtor's covenants or obligations contained herein, or (b) shall fail to pay
any of the indebtedness secured hereby within 80 days following demand for such payment by the
Secured Party.

2. This Deed of Trust is given solely in consideration of, and pursuant to, the above
referenced Subordination Agreement entered into contemporaneously herewith. n the event that
the said Subordination Agreement should be held invalid, ineffective, or should be set
aside by a Court of competent jurisdiction, then this Deed of Trust shall likewise be
deemed to be invalid, ineffective, and shall be set aside.

3. Secured Party may at any time, without giving formal notice to the original or any
successor Trustee, or to Debtor, and without regard to the willingness or inability of any such
Trustee to execute this trust, appoint another person or succession of persons to act as Trustee,
and such appointee in the execution of this trust shall have all the powers vested in and obligations
imposed upon Trustee. Should Secured Party be a corporation or an unincorporated association,
then any officer thereof may make such appointment.

4. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is
distinct from every other privilege, option or remedy contained herein or afforded by law or equity,
and may be exercised independently, concurrently, cumulatively or successively by Secured Party or
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by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any
privilege, option or remedy after the right to do so has accrued shall not constitute a waiver of
Secured Party's right to exercise such privilege, option or remedy in event of any subsequent
accrual.

5. The words "Debtor" or "Secured Party" shall each embrace one individual, two or
more individuals, a corporation, a partnership or an unincorporated association, depending on the
recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and
the benefits herein provided shall inure to, the respective legal or personal representatives,
successors or assigns of the parties hereto subject to the provisions of Paragraph 8. If there be
more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Deed
of Trust the context so requires, the singular shall include the plural and the plural the singular.
Notices required herein from Secured Party to Debtor shall be sent to the address of Debtor shown
in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 073 day of
JUNE | 2008.

DENNIS M. MOLEKORE

TAMMY C. MCLEMOR

STATE OF MISSISSIPPI
COUNTY OF DESOTO

This day personally appeared before me, the undersigned authority in and for the State and
County aforesaid, the within named Dennis M. McLemore and Tammy C. McLemore, who each
individually acknowledged that they each signed and delivered the foregoing Deed of Trust on the
day and year therein mentioned.

Given under my hand and official seal of office, this the 23 day of June, 2008.

(Seal) \\‘:\QON. Deg O?QMM\QQOF\A\DUY\

NOTARY PUBLIC y

7 \)
Mt

T:\Taylor\Real Est\Rutladge to McLemors, Dennis, et uxiLand Deed of Trust to 1st Security Bk..doc
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EXHIBIT A

The North Half (N %) of the Northeast Quarter (NE '4) and the North 825° of the South Half of the
Northeast Quarter (NE %), Section 30, Township 2 North, Range 9 West, Desoto County, Mississippi.
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.

‘PARGELI'- : .' S ISR
Part of the Nu:umat thrlnr of Secﬂnn a1 nnd North 60. feet-of Snu&rweut

dfm.' o

" Quarter ‘of Sectlon 31, Townshlp 1 South, Rauge § Weat, DeSolo - Uounty, S

Mimuippi. rud being more partioulady describied as fo]lum, :

Cnmmmulng ﬂ-om the notflwést coster of Sechon 51, 'I‘owmhip i Sduth. nga
-8 West, and runnivg thencs North 89°58° Rest with-the north kine of Section 31 .

8 distance of 307.64 fect to puint; thence South 00°02' Esst 40.0 foet’ to the'

northeast vorner of the Contrel Guardian, Llfu Insurgnce Compapy pro u:ty
duacrlbed In Bodk 112, Pags 496; thence North 89"58' East with the south_

C{qodman Road 1958, /79 feat to the northwest comnst of the Marvin C. anm
Aract ai descyibed in Qult Claim Book 146, Papé ‘72: thenos South 00°i5" . West -
with the weat line of-sald Fradzen tract 177.8 feet fo the mntﬁwaut carnet. -therbof
 thence Notth 39’58’:Bulwithlhe aotth lins of said memm 00 feet to
& pint i (i® weat line of the William Bord, Inc, pmpctymdmcﬂhadinnmk

-, 81, Page 512; thencs South 00°19" West with the west line‘of the Bond preperty
_* and With (he tiaif saction fins of Seclion 31, 4 distance of 2481.30 feet bo an ftox. .

pin found; thence South 89°58" West pntullallng the balf section tlher of Section”
31 and 60 feet outhwandly therefrom o distance of 2651.75 Jeet.bo » pojit-n the
west [ine of Section”31; thun.ee NORTH with’ the west lino of Section 31. a".

oy -

distance of 2428.7], feet to & point; thence Nosth 89°58° Bast slopg the aouttha "

. of the Ceintral Guardisn Life Insurance: Compeiry property. 307.80 fet fo' the . °

smlthunst corner théreof; thence North 00° 02* West with the east fine of lhe

Central Guardibn Life Insurance Cumpnny 230 34 feet to ihu pomt uf buginning.
-and oontalnmg ,159 06 mores, . ‘ .

. “The nbbve deec.dbad property s part of the same pmp:rl)r conveyed fo Blvis A,

__ Prealey by-Chailes H. Davis, Trustes, as shown by Trustee's Doed dabod Msy 15,

" 1972, and:of record in Book 95, Pags 606, of the Deed Redqris of DeSoto .
- Coninty, Mississippi, and slso belng the same pmputy conveyed .fo Beyle

L Duvelupmthomﬁmy by Bivis A, Presliy ra showit il Wanenty Deed dated.

TAUARDARA\DGWIMCLILLDG,

. DaSoto County, Mississipp),

. December 1, 1972 mdﬂfnuurd in Book 101, Plge 3 nftheDeedRmb.tda of
audn!unbnlngthemepmpmydamdhed

. 'In Trusteo's Doed rodonded:fn book 142, Rage 28, of the Pesd B of:'_ h
,DuSuloGounly,MhaimppL _ N e ‘ P
'.. l‘.‘ ‘. L4

-
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LRRE AMD EXCEVT: T 0 e T T e e AT

CBARGEL MO. Lot Lo T et et oo
Begin ot-a ‘polnt on the proposed Bisterly rcight—of-wdy Llne.. . -
.0f Btate Projack No. 79-0030:01-008-10 that is 60,0 feet.”
Bagkerly of end peérpshdlcilai to the cantdcllnws of ‘exld - 7 .-
project at Station 147 + 72.83, enld point .belig 706.6 foet .
Horth of and 66.% feat Bask of the Southweist corwdr df ke .~
Horthwest 1/4 of Gectiob 31, Township I Bouth,-Nengs-8 Wabk} .
from egdid point vf beglhning thence -run.Bouth UO* (33" Ragk. " "
" #long. the proposed Basterly rlyglitwof-way Lipe of bald . :° 7
... brojéct, a alstalcd of 1387.1 feet) thange run Bontharly: S
alotig & line that 1is 60.0 fest. Esatarly of and parallel with - . .-
the centerllie of sald project, & distanve of 372.7 femet; . . -.°
‘thence run Bouth 08* 4]} Haes: along the last mentloned: K
" parsllel llie, o distance of 218.§ faet to’ khe. Boutherdy llne
of gtantors prkoperty;. thence run West along. said. 8ouwtherly: . .. % -
-propecty Llha, a'distancs.of 52,0 feet to’the present . ' .. "o
Basterly right—of-way Llne of Misslaaippl Highway Re. 30iy.77 . -
thaenda. fun North 00°°24' ‘West along nafﬂ-p:uanﬁh lepkerly L
elght-ck-way live, o dldbance of 104.% feat; Ehence run. Hoxrkh ° -
" 00" 10° West along sald. present Emsterly right~of-wey line,:a .~
. dlstancd of 1400, feet; thetice run Hocth .00 14' West.along .-
sald present facterly cight-of-ndy lina, & distance of 472.8 =
feet; thence run'Horth' B9* 27' East ‘alony sald prawent, - *' .. 7
_ Eonterly right-of-way Tine, a distance of 4B.4 Emat to the. ;' .«
"polnt of:beglmming,’ contalning 2.43 ‘acres, iore ar* lass, and-

e

R . PARCEL O, 27 MR RTINS
Begin at a politt Ehut'in'GD:EaeE.Eth;rIy'nE and”. - .- '

parpendioular. to the venterline of Htste ProJeck Ma.- " = -
, -79-0030-01-009-10 at Btation 150 + 00, mald point belng 479.4
foot Bouth bE and 4.7 £edk Bask of tha Nuthﬁuesh-uotukr.nﬁﬂ_ .
.Bection 31,:Township 1. Bouth, Rahge 8 West; from sald point . . . .
of bagluning thepoe run Horth 00' 33' Weot ,dlong the present - fe
Basterly right-of-vay.lina of Mlisulpulppl Highvwey He. 3UL, 'a -
"dAlstanva gE 200.7 Pest -to s Northerly llne of grantors
"' property; thewoe run Horth.BB8Y DO' Bast afong sald Horthierly -
cpropecky Lllhe, a distance oFf ,10.V faet to .thie proposed; . .- . "
Basterly rlght~of-way Line of snld project; thenom run Boukh'
0o* 33' Eust aloug sald proposud ﬁn-h-rlr:rightncféwuy Iine,
tt dletance of '109.9 fuat .to a_polnk that 1z 70.0 feet T
Westerly of ond pesrpendlcular to the -centécline of sald .
ptoject at Btatlom 151 + 0U) thence run Scuth 05"Oﬂﬁ.gﬂft£:-
' along sedd proposed Eunaterlin ‘ripht-ul-way lins, n-d;utangg vk +5 Lean
to the point of bepimilng, coitaiping 0.04 Acken, meyw. gk lamn. o
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‘PARCEL bo. 3 R N

glu at 'n Nortlivest corver of g:nnto:s p:opnrtr, ual& poinkt |

. ng 31.5 feek’ Bouth of and 290.1 Epat East of the. Northwegt * .«
1!4 of quhiou 31, Township .1 Svuth, hange B West; from said . .-

. polut ok beginning .thewce run Houth B9* 46" -Emst.blong the K ~-.-" .
pressnt Bouthdxly righh-oﬁ—uny live.of Gobdman Rond,' a L
distatios pf LO09.8 Fedt; thence 'run North' By* 427" Bulh aldng o ..
said présent Boutherly right-ofuuay 1iha of ﬁoodmnn Rosd,'w
dlgtauce of 150.2 fest to. a.puint that ia 4C foat Boutherly
of and pa:panﬂiculun to the centerline of doodman Rowd 4k

. Btatlon 35 4 50 an showl on the plune: for Btate.Project Nu., -

-+ 79-0030-01-009-10} thence tun Bouth B2* 07’ West ulong thd
‘propossd Basterly right-of-way Line of ‘Baid froﬁact._ .

. dlstance of 151.§ feat] thence run slong & line thet is 50 .t
‘feet Boutharly of ‘and pnqallai With the centerline of Ggodman’ ™
Round, 'a distaice of 109,89 feet to a Wasterly line of. jrantors |
propertys thendes rus Nocth 0U® 14' Bast 'along said Hautuqu
broperty line, a distance of 20.0 feat' to the point of" %

‘baginhing, cunhainlng ‘0,08 nctas, mote or less. and’ S ,__._ﬂ"

. Purcels No. 1, 2 and. 3 cohtain in the aggraguta of-2.55"
. mcges, 'more or- less, and being situated im the'West 1/2 of;
. the Northwast 1/4 of Beotlon 31, Tanuhip 1 Sauth, nange B

L est DzSaﬁo caunty.‘uisslasiggi ‘ _

et .t TN A . . R .l
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'AND EBRIHER LESS ARD EXCEPT: . T

W

‘Baotion 31,

" Bugin at te polnt’ of. interseoticn of A1 Rawterly lind of T
Dafandanty prupu-t:I with the present Southarly r: he-pf-vay .. -
line: &% Miwoimed Righway No. 302 ag shown od tha plane

for Fodernl Add ggnjapl: Ko, na-oo:z-o:.-onn-:.n.;‘ from gald

o Point. of baginning run thenos Bbuth 40° 201 Weat alomy gaid | -,

{ © -« Rasbkmxly property. line,” = distance of 14,7 fast; thapod yun -« |
- Houkh 0d» 32 wagt, a distonge of 244.9 fout; Bhepde 2L DO
gl ", Botth 03* 1i¢ Ragy, s distunce of 151,23 faat.-to s point: .- -
J .. that 15 BO Feut Soutlinxly of and ‘pexpendiculer ko tha' - A

ti‘ 'd'gﬁi:grlind of survey of Baid -projwat uk Bimtlon, 174450 .
Ehends run Bouth sss 14- Wast, w distance of 16E.3 feukj |
-ktheros Tun Houth nge dq¢ Hest, a diwkmnoa of 285,5 foebp .
T Elianns ‘rur Boukli 7ee B8’ Haot, n dimtmoos of 3390 i N
“. .+ .thenge run Nortlh ase g1 Week, "n digtanos bf 20,0 £mmby- .. 0 T R
.. Ehanee run Noxth 77 39 Wapt,. o disbance of 14H,1 feet 't e
. 8 palnt thet ip 50 Eaot Boukherly of nnd Perpendisulse ko T
.- 8. oaptexline of gurvey of said projant ak-gkatibn 167+00) i
.. thenoe run North gge 217 Hest, a distanta.of 300,0 Fmat;, .
thanwé run Soukl B7%. 40 West, n-didtnnos of -100.) fusk) .
e Bhenta mm North §es. 4pv Hest, o diskaned of 100.7 fank; .

*, « thenbe yun North es+ 273¢ Wesk, 8 distdnoe of 335,0 feat to :.
o -npolnt on'sald tapent Southerly -right-of-way -1ine; thange ;. - e
o Tun North 83* 04 Bawt along asld prapent Southerly right- -

. .. of-way liua, i .diskonue of 75.7-£aat|-then¢9 rur Basterly' '
© . 1 Along. said preeent Honkh lv .finht-oﬁ-wny ldom, & diwtmgoe -
D70 . of 1695,2 Ffeet.Fo tlm polnt o beginning, containing LRI
moxem, more or leges,” - . e e e Lo

'
T
=

il og tilé‘uhwé haing ‘situnzed in ‘mnd’ u'parl_:_u:t:'tha. - L .__-:.' AR
~ T Hdrthwagt. 1/4 of the. Northwest 1/4 and the Northeas: 1/4 08" -
© . tha Nurthuest E YL PR i . . e :

v L
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" NOT LESS AND EXCEPT BUT INCLUDING: _
- : - SN T

" pAnCEL 2 T | U

. Boundary hu:iuy'bfzi.f§51f'muzn 6r lass, scrd traot of land being:-

iocated in-tlhie porthwast quarter of Baction 31, Townslilp. 1 pouth, °- ..

Rengs ¥ West, Defoto County, uississippi, and "is Furthasr despribed
by métes apnd bounds us Pollowat < . s v

- pagln at = fp K.Hnll™ (Evund)_ at the hooepted Horthweat cotner of" -

the “Rorthwest .quarter of duction 31, Township 1 Bouth,  Renge [
Wast; thenoce Hocth BO degrees 33 minutes @9 seconds West-4.56. Eeek " .

to & point ln the centerllpe of Goodman Load (Hisiissippl_sbnha,
Mighway No. 382); thence- Horth 09 -degress 27 niipdtes” §8 seconds.:
Bast 389.39 Feet wlkh suid éentarline of 'said Toad to.pg-polnky - ‘-
thenta Bouth @9 degiees .33 minutes B9 seconds Emst 40,09 feet to a - "
polnt;. ‘thence South 61 dagreds 87 minutes 25 seconde Bagt -20.08
feet’ to-mh iton stake (sek) in the (wewj pouthierly line oF said.
‘@oodman Boad {Missiesippi stete Highway No. 381), sald stake belng:

alpo the 'True- Polnt of -Be funing Eof the heraln described track; -
“ghenea Soutly §9. degrees Z7-minutes 11° megond Wesb §8.29.famk with.- ..
the southezly line of“said Road ‘to & "lub & rack" stakd: {found as .. .
gtaked by Mississippl State Highwey bupnrtmant)’ at the intersaction " .
oF the southeriy 'linw. of Goovdman road. (Mlsslusippli - State Highway .- .~
.Ho. 382) and the ' (Hew) easburly ling of Mireigsippl State liighway . -
Ho. 3§1p° thence South;43 degrees: 58 ‘minutes 58 seconda’ Hest 207.27" -
feat with the easterly. Lins of suiﬂ'nlghwa{ Ho.. 39) to a “nub & - -

seippl State Highway . .- .

'paparbment}; thenpe South pl degreas &5 ‘minutes 16, aecénds Egst -

.- B5.92 fedt.with the emsterly llod of said .Nighway Mo. 381 to. an

. iron staks {set} in an exiagting Ferce 1ine} ‘thance North' 88 degrdes’:
52 miputes 35 weconds Emst 213.86 feak to an ‘fron stake (Beb)}: |
ihence North 91 degress 97 minutes 25 ssconds Wast 219.96 faabt to. .
tha pulnt of heginning cootalning 9.7%57, more or leds, agras of
inbd baipg subject te all codes, regulations’ and ‘ravisions,:

_ eamaments and right-of-woys of record..'-. . .o L

. ' . LN
. _—
. .
. , M - IR . .
.
. .
. e ] . . . ‘
. . . R . . ', . . . L e
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