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DEED OF TRUST

THIS DEED OF TRUST is dated August 7, 2008, among THOMAS G JAMES and STACIE N JAMES, whose
address is 4835 DUSTIN PLACE DR, SOUTHAVEN, MS 38671 {"Grantor”); BankPlus, whose address is
Southaven Airways, 6644 Airways Blvd, Southaven , MS 39671 {referred to below sometimes as "Lender” and
sometimes as "Beneficiary"); and Thomas Hudson, whose address is 1068 Highland Colony Parkway Suite 200,
Ridgeland, MS 39157 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor g
right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed builgings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights lincluding stock in utilitics
with ditch or irrigation rights): and all othor rights, royalties, and profits reiating to the rcal property, including without limitation all minerals, oil,
ges, geothermal and similar matters, (the "Real Property”} located in DESOTO County, State of Mississippi:

LOT 13, CASTLE RIDGE SUBDIVISION, LOCATED IN SECTIONS 8 & 17, TOWNSHIP 2 SOUTH, RANGE 7
WEST, DESOTO COUNTY, MISSISSIPPI AS RECORDED IN PLAT BOOK 99 PAGES 22-24 IN THE OFFICE OF
THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

The Real Property or its address is commonly known as LOT 13 CASTLE RIDGE SUBDIVISION . MS.

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liahilities, plus interest thereon, of
oither Grantor or Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower and Grantor or any ona or
more of them, whether now existing or hereafter arising, whether refated or unrelated to the purpose o! the Note, whether voluntary or
otherwise, whether due or not due, direct gr indirect, determined or undetermined, absclute or coentingent, liquidated or unliguidated, whether
Borrower or Grantar may be lisble individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise
and whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation to
repay such amounts may be or hereafter may beceme ¢therwise unenforceable.

Grantor presently assigns 1o Lender {also known as Beneficiary in this Deed of Trust) all of Grantor's nght, title, and interest in and 10 all present
and tuture leases of the Property and ail Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code secur:ty
interest in the Personal Property and Rents.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that; {a) this Deed of Trust is executed at Borrower's request and not
at the request of Lender; (b} Grantor has the fuil power, right, and authority 10 enter into this Deed of Trust and to hypothecate the Property:
fc) the provisions of this Deed of Trust do naot conflict with, or result in a default under any agreement or other instrument binding upon Gramor
and do net result in a violation of any law, regulation, court decree or order applicable to Grantor; {d) Grantor has established adeguate means
of obtaining from Borrower on a continuing basis infermation about Borrower's linancial condition; and (e} Lender has made no representation
lo Grantor about Rorrower lincluding without limitation the creditworthiness of Borrower).

GRANTCOR'S WAIVERS. Grantor waives all rights or dofenses arising by reason of any “one action” or "anti-deficioncy” law, or any other law
which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, before or after Lender's commencement or compietion of any foreclosure action, ejther judiciaily or by exercise of a
power of sale.

PAYMENT AND PERFORMANGCE. Except as ctharwise provided in this Deed of Trust, Borrower and Grantor shall pay to Lender all Indebtedness
secured by this Deed of Trust as it becomes due, ang Borrower and Grantor shall strictly partorm all their respactive obligaticns under the Note,
this Deed of Trust, and the Related Bocuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Barrower and Grantor agree that Borrower's and Grantor's possession and use of the
Praperty shall he governed by the following provisions:

Possession and Use. Until the ocourrence of an Event of Default, Grantor may (1} remain in possession and control of the Property; (2
use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfarm ail repairs, replacements, and
maintenance necessary to preserve its value.

J35- 180300 ) ">



e BK 2,934 P 739

DEED OF TRUST 2
Loan No: 1560005279000 {Continued) - : Page

Compliance With Environmental Laws. Grantor represents and warrants to Lender _that: (1) During the p_emocj ot iGra‘n‘Lor{s owagrzsar::jpogé
the Property, there has been no use, generation, manutacture, storage. treatment, disposal, rclease or threatencd re ebas; 0 e:gyl azardous
Substance by any persan on, under, about or from the Property; (2] _ Grar_ﬂ_or has no knowledge oi,lnr r_eason to céne\‘ie a1 e Law{g
been, excepl as previously disclosed to an¢ acknowledged by Lender in writing, {a) any breach or \nolalnon'oi anysnv[r(mme_n a nder,
(b} any use, generation, manufaciure, storage, treatment, disposal, relcase or threatened release of any Hazardo_uls gbalanciea ‘on‘, Uf an,
about or fram the Property by any priot owners or occupants of the Properlty, or (c) any actual or threatened Imggtlonlo‘r c a|r{ns 0 mer
kind by any person relating to such matters; and {3} Except as previously disclosed 1o and acknowledged by Lender }n writing, (g! nei e1
Grantor nor any tenant, contractor, agent or other authorized user of the Froperty shall use, gcneratg, lmanufacture. stor%, t(!je_at,- mp(i-se o
or relcase any Hazargous Substance on, under, about or from the Properly,; ;;nd ("?) any such_aquvn_ty shall be cenduf,tre En c.amg n-antce
with all applicable federal, state, and local laws, regulations and ardinances, »nc}udmg without limitation 9|| Environmental Laws. ’ rantor
authorizes Lender and its agents to cnter upon the Property to make such inspections and tests, aF Gramt_)r s expense, as Lender may d(ize'm
appropriate to determine comphance of the Property with this section of the Dcc_d_pf Trust. ‘Any inspections or tests made by Lender .s’hall
be for Lender's purpases only and shall not be construed to create any respansibility or liability on _Lhe part o_f Lendpr 1‘0 Grantor or to any
ather person. The representations and warranties contained herein are based on Grantor's due diligence in mveshgatwng thg Pr{)per_tv for
Hazardous Substances, Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
event Gramior becomes liable for cleanup or other costs under any such laws; and (2} agrees to indemnity, defend,‘ and hold harmless
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may direqtty or indirectly sustain or
suffer resulting from a breach of this section of the Doed of Trust or as a conscquence of any use, generation, manufacture, slorage,
disposal, release or threatened release occurring prior o Grantor's ownership or interest in the Froperty, yv‘ne_ther or not thp same was or
should have been known to Grantor. The provisions of this section of the Deed of Trust, inciuding the obligation to indemnify and detend,
shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the fien of this Deed of Trust and shail nat be
atected by Lender's acquisition of any interest in the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, condutt or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Withoul limiting the genarality ol the toregoing, Grantor will ngt remove, or grant 1o any orher
party the right to remove, any limber, minerals {including oil and gas), coal, clay, scoria, soil, gravel ar rock products withoul Lender's prior
written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory 1o Lendar to
replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend
to Lender's interests and to inspect the Real Property tor purposes of Grantor's compliance with the terms and conditions of this Deed of
Trust.

Cornpliance with Governmantal Requirements. Grantor shall promptly comply with all taws, ardinances, and regulations, now or hereafter
in effect, of ali governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may cantest in good taith any such faw, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Granter has notified Lender in writing prior to doing so¢ and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all ather acts, in addition to those
acts sot forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Praperty.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shail pay when due (and in all events prior to delinquencyl all taxes, special taxes, assessments, charges lincluding
water and sewer}, fines and impositions levied against or on account of the Property, and shall pay when due all claims for woerk done on or
tar services rendered or materiai turnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal
to the interast of Lender under this Deed of Trust, except for the ien of taxes and assessments not due and except as otherwise pravided
in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen {15} days after the lien arises ar, if alien is filed, within fifteen {15) days alter Grantor has notice of the filing,
saecure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sulficient corporale surety bond or other security
satisfaclory to Lender in an amount sufficient 1o discharge the lien plus any costs and attorneys' fees, or other charges that could accrue
as a result of a foreclosure or sale under the lien. in any contest, Grantor shall defend itself and Lender and shall satisty any adversc
judgment before enforcement against the Property. Grantor shail name Lender as an additional obligee under any surety bond furnished in
the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaclory evidence of payment of the taxes ar assessments and shall

authorize the appropriate governmental official to deliver 1o Lender at any time a written statement of the taxes and assessments against
the Property.

Notice of Construction. Grantor shall notify Lender at least fiftcen {(15) days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, it any maechanic's lien, materialmen's lien, or other lien could be asserted on account of the

work, services, or materials. Grantor will upon request of Lender furnish te Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Deed of Trust

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a fair value basis for the full insurable value covering all Improvements on the Real Property in an amount sulficient to avoid application of
any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in
such lizbility insurance policies. Additienally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis
reascnably scceptable to Lender and issued by a company or companies reasonably acceptabie to Lender. Grantor, upon reguest of Lender,
will deliver 1o Lender from time to time the policics or certificates of insurance in form satisfagtory to Lender, inciuding stipulations that
coverages will not be cancelled or diminished without &l least thirty {20) days prior written notice to Lender. Each insurance paolicy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or delault of
Grantar or any other person. Should the Reel Property be focated in an arca designated by the Director of the Federal Emergency
Management Agency as a special flood harard area, Grantor agrees to obtain and maintain Federal Flood insurance, if available, within 45
days after notice i given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal balance of the
loan and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the tarm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property tender may make proof of loss if
Grantor fails to do so within fifteen {15] days of the casualty. Whether or not Lender's socurity is impaired, Lender may, at Lender’'s
election, receive and rotain the proceeds of any insurance and apply the proceeds 1o the reduction of the Indebtedness, payment of any lien
alfecting the Property, or the restoration and repait of the Property. It Lender clects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor frem the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have nol been disbursed within 180 days after their receipt and which Lender has not
committed to the repair of restoration ot the Property shalt be usad first to pay any amount owing to Lender under this Deed of Trust, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. 1t Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor'rs Beport on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on
each existing policy of insurance showing: (1) the name of the insurer; {2) the risks insured; (3) the amount of the policy; (4) the
property insured, the then current replacement value of such property, and the manner of determining that vaiue; and (5) the expiration
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date of the policy. Grantor shal! upon request of Lend ¢ i i i [
. . er, have an independent appraiser satisfactory to Lender deter : alug
replacement cost of the Property, i determine the casn vl

LE_NDER‘S EXPENDITURES. I_f any action or proceading is commenced that would materially atfect Lender's interest in the Property or if Grantar
fails to comply with any provision of this Deed of Trust ar any Related Dacuments, including but not limited to Grantor's failure to discharge or
Pay when due any amounts Grantor is required to discharge or pay under this Deed of Trust or any Related Documents, |enger an Gran‘lc))r';;
behalf may Ihut sha”.nm be abligated to) take any action that Lender deems appropriate, including but not limited to dis;:harqir{q or paying a;l
tax_es, .hgns, security |n1‘erests, encumbrances and other claims, at any time levied or placed on the Property and paying all c‘ost‘s for insuring
maintaining ang preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear intérest at the raif;
charged under the Note from the date incurred or paid by Lender 1o the date of repayment by Grantor. Al such txpenses will become a part o;
the Indebtedness and, at Lender's option, will (A} be payable on demand; (B} be added to the balance of the Note and ke apportioned among
and b(’ payable with any installmont Payments to become due during either (1} the lerm of any applicable insurance pclicy; or (2} the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The beed of Trust

gis? \n'JiIJ secure payment of these amounts, Such right shall be in addition to ail other rights and remedies to which Lender may be entitled upon
etault.

WARRANTY: DEFENSE OQF TITLE. The following provisions relating to ownership of the Proparty are a part of this Deed of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all lians
and engumbrances other than those set forth in the Real Property description or in any title insurance palicy, title repart, or final tille opinion
issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the fuli right, powar, and authoniy
lo execute and deliver thisg Dead of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever defend the title to the Property agairy:
the lawful claims of all persens.  In the event any action or proceeding is commenced that questions Grantor's title or the rmcrést of
Trustee or Lender under this Deed of Trust, Grantor shall defend the action a1 Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entitied to participate in the proceeding and 1o be represented in the proceeding by counsel of
Lender’'s own chaice, and Grantor wil) deliver, or cause to be delivered, to Lender such instrumants as Lender may request from time 1o
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ardinences, and regulations of governmental authorities.

Surv_ival of Representations and Warranties, All representations, warranties, and agreements made by Grantor in this Deed of Trust shal!
survive the execution and delivery of this Deed of Trust, shali be continuing in nature, and shall remain in full force and effact until such
time as Borrower’s Indebtedness shall be paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Dead of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitied g participate in the proceeding and to be represented in the proceeding by counse! ot its own choice, and Grantor
will deliver or cause to he delivered to Lender such instruments and documentation as may be reguested by Lender from time to time to
permit such participation,

Application of Net Proceeds. | all ar any part of the Property s condemnad by eminent domain proceedings or by any proceading or
purchase in feu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 1o
the Indebtedness or the repair or restoration of the Property, The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmenta taxes,
fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Dead of Trust and
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property.  Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trusl,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upen this type of Deed ot Trust or upon all or
any part of the Indebiadness sacured by this Deed of Trust; (2) a specific tax on Borrower which Borrawaer is authorized ar required 1o
deduct fram payments on the Indebtedness secured by this type of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable
against the Lender or the holdor of the Note; and {4} a specific tax an all or any portion of the Indebtedness or on payments of pringipaf
and interest made by Borrower,

Subsequent Taxes. if any tax to which this soction applies is anacted subsequent to the date of this Deed of Trust, this event shall have
the same effect as an Event of Default, and Lender may exercise any or all of its available remodies for an Event of Default as provided
below unless Grantor either (1) pays the tax before it becomes definquent, or (2} contests the tax as provided above in the Taxes angd
Liens section and deposits with Lender cash or a sufficient carporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The fellowing provisions reilating to this Deed of Trust as a security agreement are a part
of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lendor, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
security interest in the Rents and Persanal Property. In addition to recording this Dead of Trust in the real property records, Lender may, at
any time and without further authorization from Grantor, file executed counterparts, copics or rgproductions of this Deed of Trust as a
financing statement. Grantor shail reimburse Lender for all gxpanses incurred in perfecting or continuing this secunty interest Upon
defautt, Grantor shal not remave, sever or detach the Parsonal Froperty from the Property. Upon default, Grantor shall assemble any
Parsonal Property not aifixed ta the Property in a manner and at a place reasonably convenient to Grantor and Lender and make 1t availahte
10 Lender within three {3) days afier receipt of writlen demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party} from which information concerning the security interest
granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and attorney-in-fact are a part of this
Dead of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil make, execute and deliver, or will cause to
be made, executed or delivered, (o Lender or to Lender's designee, and when requested by Lender, cause 10 be filed, recaorded, refiled, ar
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortiages,
decds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certiticates, and other documents ag may, in the sole opinion of Lender, be necessary or dasirable in order to effectuate, complete, perfect,
continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Rolated Documents, and (2)
the liens and security interests created by this Deed of Trust as first and prior fiens on the Property, whether now owned or hergaftor
acguired by Grantor. Unless prohibited by law or Lender agrees ta the contrary in writing, Granter shall reimburse Lendsr for all costs and
expenses incurred in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. if Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense.  For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-tact tor the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie
opinion, to accemplish the marters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all the obligations impo_sed
upen Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a reguast for full reconveyance and shall execute and deliver
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EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Fvent of Default under this Deed of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Othet Defaults. Borrower of Grantor fails to comply with or 1o pertorm any other term, obligauqn, govcnam at condmonponta\megﬁ \r:\e(tjh:;
Deed of Trust or in any of the Related Documants or to comply with or to perform any term, obligation, covenant of condition contal
any other agreement betwecn Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition cantained in this Deed of Trust, the Note orin

any of the Related Docurments.
Default on Other Payments. Failure ot Grantor within the time reguired by this Deed of Trust te make any payment for iaxes of insurance,
or any other payment necessary 10 prevent filing of or to eHect discharge of any lien.

False Statements. Any warranty, regresentation or statement made or furnished 10 Lender by Burrolwer or Gramor or on Borrower'; or
Grantor's behait under this Deed of Trust or the Related Documents is false or mislsading in any material respect, either now or at the time
made or furnished or becomes false or misleading at any time thereatter.

Dafoctive Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect tincluding failure of
any collateral document to create o valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency ot Borrower of Grantor, the appointment of a receiver tor any part
of Borrower's or Grantat’s property, any assignment for the benetit of creditars, any type of creditor workout, or the commencement of
any proceeding under any pankruptcy or insalvency laws by of against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of loreclosure or forfeiture proceedings, whather by judiciai proceeding, selff help,
repossession or any other method, by any creditor of Borrower or Grantor ar by any governmental agency against any ‘property securing the
indebtedness. This includes a garnishment ot any of Borrower's or Grantor’s accounts, including deposit accounts, with Lender. chevgr,
this Event of Default shall not apply it there is a good faith dispute by Borrower or Grantor as lo the validity ot reasanableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety band for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or hond for the dispute.

Breach of Other Agreemant. Any breach by Borrower or Grantor under the terms of any other agreement between Barrower or Grantor and
Lender that is not remedied wilhin any grace period provided therein, including withoul limitation any agreement concerning any
indebtedness or ather obligation of Borrower or Grantor to Lender, whether existing now ot later.

Events Aftacting Guarantor. Any of the preceding evenls occurs with respect to any guarantor, endorscr, surety, or accommodation party
of any of the Indebtedness or any guarantor, endorsar, surety, of accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A malterial adverse change occurs m Borrower's or Grantar's financial condition, or Lender belicves the prospect ot
payment or pertormance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. If any default, other than a detautt in payment is curable and if Grantor has not been given a notice of a breach of the same
provision of this Deed of Trust within the preceding twelve (12} months, it may be cured il Grantor, after receiving written notice from
Lender demanding cure of such default: (1) cures the default within fifteen (18) days; or {2} if the cure requires more than fifteen (15}
days, immediatety initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and compietes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee ot Lender may
exercise any onc or more of the foliowing rights and remedies:

Election of Remediss. Election by Lender to pursue any remady shall not exclude pursuit of any other remedy, and an election to make
expenditures or 1o take action to perform an ohligation of Grantor under this Deed of Trust, atter Grantor's failure to perform, shall not
affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lcender shall have the right at its option without notice to Borrower or Grantor to declare the entire indebtedness
immediately due and payable, including any prepayment penalty which Borrower would be required to pay.

Sale of Property. Grantor waives the provisions of Section 89.1-55, Mississippi Code of 1972, as amended, and any successor provisions,
as far as said Section restricts the right of Trustee to offer at sale more than ong hungred and sixty acres at a time, and Trustee may offer
the Property as a whole or in part and in such order as the Trustee may deem best, regardiess of the manner in which it may be described.

Foteclosure. With respect to all or any part of the Real Property, the Trustee shall, al the request of Lender, sell the Real Property after
giving notice of the time, place and terms of sale as required by Section 89-1.55 of the Mississippi Code of 1972, as amended, and any
successor provisions, and execute a deed to the purchascr of the Real Property. Out of the proceeds arising from the saie, the costs and
expenses of executing this Deed of Trust, including a reasonable Trustee's fee and the attorneys' fees prescribed in the Note or in this
Deed of Trust, shall first be paid; next the amount of the Indebtedness then remaining unpaig shali be paid; and, lastly, any balance
remaining shall be paid to Grantor or 1o Grantor’s representatives agents or assigns.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shalt have all the rights and remedies of a secured party
under the Uniterm Commercial Code.

Collact Rents. Lender shall have the right, without nolice to Borrower or Grantor to take possession of and manage the Properly and
collest the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the
Indebtedness. in furtherance af this right, Lender may require any tenant or other user of the Property to maka payments of rent or use
fecs directly to Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney in-fact 1o
endorse instruments received in payment thercof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
lenants or other users 10 Lender in response to Lender's demand shail satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise ils rights under this subparagraph either in person, by agent, or
through a receiver.

Appaoint Receiver. Lender shall have the right to have a receiver appointed to take possassion of all or any part of the Property, with the
power to protect and preserve the Praperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve withaut
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whather or not the apparent value of the Property
exceeds the Indebtedness by a substantia! amount. Employment by Lender shall not disqualify & person trom serving as a receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided above or Lender otlherwise
becomes entitied to possession of the Property upon defaull of Borrower or Grantor, Grantor shall become a tenant at sufferance of Lendar
or the purchaser of the Property and shall, at Lender's aption, gither {1} pay a reasonabie rental tor the use of the Property, or (2} vacate
the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right ar remady pravided in this Deed of Trust or the Note or avallable at law or in
equity.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persenal Property or of the ume
atter which any private sale or other intended disposition ot the Personal Property is to be made. Reasonable notice shall mean notice
given at icast ten {10} days before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with
any sale of the Real Property

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all rights to have the
Property marshalled. In cxercising its rights and remedies, the Trustee or Lender shail be free to selt all or any part of the Property together
or separately, in one sale or by separate sales. lender shali be entitled to bid at any public sale on ail or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suil or action to gntorce any of the terms of this Decd of Trust, Lender shall be entitled
o recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal, Whether or not any court action
is mvolved, and to the extent not prohibited by law, all reascnable expenses Lendar incurs that in Lender's opinion are necgssary at any
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time <for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shalj

) ra i by this paragraph include, without limitation,
however subject to any limits under applicabla law, Lender's attorneys’ fees and Lender's legal expenses, whether or nat there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {including etforts to modity or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collaction services, the cost of searching records, obtaining title reports lincluding foreclosure
reports), surveyors' reports, and appraisal fges, title insurance, and fees for the Trustee, to the extent permitted by applicahl I‘aw‘ Grantar
also will pay any court costs, i addition to ail other sums provided by law.

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fellowing provisions relating 1o the powers and obiigations of Trustee are part of this Dead of

Po»_-vers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee sha!l have the power to take the following
actions with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or piat of the
Real Property, including the dedication of streets or other rights to the public; (b} join in granting any easemeant or creating any restriction

on the Real Property; and {c) jein in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this
Deed of Trust.

Obl_igations to Notity. Trustee shall not be chiigated to netity any other party of a pending sale undor any other trust deed or lien, or of any
action or proceeding in which Grantor, Lender, ar Trustee shall be a party, uniess the action or proceeding is brought by Trustes,

Trustee. Trustee shall meet ali qualifications required for Trustee under applicable law. In addition te the rights and remedies set forth
above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall havae
the right to foreclose by iudicial foreclosure, in aither case in accordance with and to the full extent provided by appiicable law.

Successor Trustes. Lender, a1 Lender's option, may from time to time appeint a succassor Trustee to any Trustee appointed under thes
Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the ottice of the recorder of DESOTO County, Stawe
of Mississippi, The instrument shall contain, in addition to all other matters required by state law, the names of the eriginal Lender,
Trustea, and Grantor, the book and rage where this Deed of Trust g recorded, and the name and address of the successor trustee, and the
lnstrument shall be exacuted and acknowledged by Lender or it successors in interest. The successor trustee, without conveyance of the
Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This
procedure for substitution of Trustee shall govern 1o the exclusion of all other provisions for substitution,

NOTICES. Any notice required to be given under this Decd of Trust, including withaut limitation any notice of default and any notice of safe
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class,
certifted or registered mail postage orepaid, directed to the addresses shown near the beginning of this Deed of Trust. Al copias of notices of
foreclosure from the holder of any lien which has priority cver this Deed of Trust shall be sent to Lender's address, as shown near the baginning
of this Deed of Trust. Any party may change its address for natices under this Deed of Trust by giving formal written notice to the othor
parties, specitying that thg purpose of the notice is to change the party's address, For notice purposes, Grantor agrees to keep Lender informed
at all times of Grantor's currant address. Unless otherwisa provided or required by law, if there is more than one Grantor, any notice given by
Lender 10 any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellanagus provisicns are a part of this Dead of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in thig Deed of Trust. No alteration of ar amendment to this Deed of Trust shall he effective unless given in
writing and signed by the parly or parties sought to be charged or bound by the alteration or amendmaent.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Praperty during Grantor's previous fiscal year in such form and detait as
Lender shal! require. "Net vperating income” shall mean all cash receipts from the Property less all cash expenditures made in gconnection
with the vperation of the Property,

Arbitration. Borrewer and Grantor and Lender agree that all disputes, claims and controversias between them whether individual, joint, or

includes, without limitation, obtaining injunctive relief or a temparary restraining order; invoking a power of sale under any deed of trust or
mortgage: obtaining a writ of attachment or imposition of a raceiver: or exercising any rights relating to personal property, including taking
ar disposing of such property with or without judicial pracess pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims,
or controversies concerning the lawfulness or reasonableness of any act, or exarcise of any right, concerning any Property, including any
claim to rescind, reform, ar otherwise maodify any agreement relating to the Property, shall also be arbitrated. provided however that no
arbitrator shali have the right or the power to enjoin or restrain any act of any party. Judgment upon any award renderad by any arbitrator
may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall precfude any party from seeking equitable relief from a
court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be
applicable in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the coammencemant of an action for these purposes.  The Federal Arbitration Act shall apply to the
construction, interpretation, and enforcemaent of this arbitration provision.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or defing
the provisions of this Deed of Trust,

Merger. There shall bo ng merger of the interest or estate croated by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicabie to Lender and, to the extent not preempted by federal law,
the laws of the State of Mississippi without regard to its conflicts of law provisions. This Deed of Trust has bgen accepted by Lender in
the State of Mississippi,

Choice of Venue. if there is a lawsuit, Grantor agrees upen Lender's request to submit to the iurisdiction of the courts of MADISON
County, State of Mississippi.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shail be jeint and several, and all references 1o
Grantor shali mean each and every Grantar, and al! references to Borrower shall mean sach and every Borrower, This means that each
Grantor signing below is responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Lerder shall not be deemed to have waived any rights under this Deed of Trust unless such waiver is given in writing
and signed by Lender. No deiay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
wther right. A waiver by Lender ot a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision af this Deed of Trust. No prior waiver by Lender, nar any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as 1o any future
tfransactions. Whenever the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any :nstance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may ba
granted or withheld in the sale discretion of Lender,

Severability. if a court of competent jurisdiction finds any provision of this Ceed ef Trust to be illegal, invalid, or unenforceable as to any
person or circumstance, that finding shall not make the offending provision iflegal, invalid, or unenforceable as 10 any other person or
circumstance. It leasible, the offending provision shail be considered maditied so that it hecomes legal, valid and enicrceable. If the
offending provision cannot be so medified, i1 shall be considered deleted trom this Deed of Trust. Unless otherwise requirad by law, the
illegality, invalidity, or unenforceability of any provision of thig Deed of Trust shall not alfect the legality, validity or enfarceability of any
other provision ot this Deed of Trust,

Successors and Assigns. Subject 1o any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall he
binding upon and inure to the benefit of the parties, their suctessors and assigns. If ownership of the Property becomes vested in a person
other than Grantor, Lender, withous notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Granter from the obligations of this Deed of Trust or liability under
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indebtedness.
Time is of the Essence. Time is ol the essence in the performance of this Deed of Trust.

Waive Jury. Ali parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, of counterclaim brought by
any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benafits of the homesicad exemption laws of the State
of Mississippi as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust. Unless
specifically stated to the contrary, all reterences to dollar amounts shall mean amounts in lawful money of the United States of America. Words
and terms used in the singular shail include the plura!, and the plueal ghall include the singutar, as the contexl may require. Words and terms not
otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word " Beneficiary” means BankPlus, and its successors and assigns.

Borrower. The word *Borrower” means THOMAS G JAMES and STACIE T JAMES and includes all co-signers and co-makers signing the
Note and all their successers and assigns.

Deed of Trust. The words "Deed of Trust" mean this Dead of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisigns relating Lo the Personal Property and Rents.

Default. The ward "Defauit” means the Detault set forth in this Deed ol Trust in the section titled " Defauit”.

Environmental Laws. The words "Environmental Laws” mean any and all state, feceral and local statutes, regulations and grdinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 9801, et seq. {"CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6201, at seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant theretc.

Event of Default. The werds "Event of Default” mean any of the svents of detault set forth in this Deed of Trust in the events of defaull
saction of this Deed of Trust.

Grantor. The word "Grantor” means THOMAS G JAMES and STACIE N JAMES.

Guaranty. The word "Guaranty” means the guaranty from guarantor, andorser, surety, of accommaodation party 1o Lender, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean matarials that, because of their guantily, concentration or physical,
chomica!l or infectious characteristics, may causc or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances" are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, matarials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum
and petroleum py-products or any fraction thercof and asbestos.

improvements. The word "Improvements” means al existing and future impravements, buildings, structures, mobile homes attixed on the
Real Property, tacilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other ameunts, costs and expenscs payable under the Note or
Related Documents, together with ail rencwals of, extensions of, moditications of, consolidations of and substitlutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee
or Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed ol
Trusl. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the Crass-Collateralicatian
provision of this Deed of Trust.

Lender. The ward "Lender” means BankPlus, its successors and assigns.

Nate. The word “Nole' means the promissory note dated August 7, 2008, in the original principal amount of $250,000.00
frorm Borrowet Lo Lender, together with all renewats of, extensions of, modifications of, retinancings of, conselidations of, and substitutions
for the promissory note or agreement. The maturity date of the Note is August 7, 2008.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereaftar
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions fer, any of such property; and together with all proceeds lincluding without limitation all insurance
grocceds and refunds ot premiums} from any sale or other disposition of the Property.

Proparty. The word "Property” means collectively the Real Property and the Persanal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Cocuments" mean ali promissory notes, credit agreements, loan agreements, envirenmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indcbtedness.

Rents. The word "Rents” means all present and future rents, revendes, Income, issues, royalties, protits, and other benefits derived from
the Property.

Trustee. The word "Trusteg" means Thomas Hudson, whase address is 1068 Highland Colony Parkway Suite 200, Ridgefand, MS 39157
and any substilute or S8UCCessor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

iHOLA G JAMES e~
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INDIVIDUAL ACKNOWLEDGMENT

el

STATEOF

COUNTY OF _

. the under3 d authority in and for the said County and State, on this __7*h e __dayoft ___

0] ﬁi‘gin . within my jurisdiction, the within named THOMAS G JAMES, who acknowledged that he or

e above and foregeing Deeg_o.f.'[r_ust tor the purposes mentioned on the day and year therein mentioned.
...

-
L

NOTARY PUBLIC -"‘-’.-;;0 .
My Commission Expires: :'. c'.4 (0“.'-.
9 -
INDIVIgAL ACKNOWLEDGMENT
-u-u““*..o

. . - . .'.. c '
STATEOF _ n/l Iﬂ'dﬁh. _ ._9!1,}.

. within my jurisdiciion, the within named STACIE N JAMES, who acknowicdged that he or sha
foregoing Deed of Trust for the purposes mantioned on the day and year therein mentioned.,

Personaily §pg Gt éjxed autherity in and for the said County and State, an this dayof

NOTARY PUBLIC

My Commission Expires:

yjutdns, Inc. 1997, 2008, AK Rights Resorved. - M5 LiCFALPLIGOT.FC
RI3M7 PR-26

S 00.. 3 A a’ 0 . o ..
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