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DEFINITIONS

Words used in multiple sections of this document are deﬂned below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used i il this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated DECEMBER 12, 2008 , together with all Riders 10
this document. -

(B) "Borrower" is
REBECCA C PRINCE, AND KENDALL L PRINCE, WIFE AND RUSBAND

Borrower is the trustor under this Security Instrumcnt
(C) "Lender" is
COUNTRYWIDE BANK, FSB

Lenderisa FED SVGS BANK S
organized and existing under the laws of THE UNITLD SIATE 5
Lender's address is :
1199 North Fairfax St. Ste.500, Alexandrla, VA 22314
(D) "Trustee" is ' P
RECONTRUST COMPANY - s
225 W HILLCREST DRIVE, MSN: TO-02, T -IOUSAND OAKS, Ch 91360

(E) "MERS" is Mortgage Electronic Registration' Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026 tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and datted DECEMBER 12, 2008 . The Note states that
Borrower owes Lender

FIFTY TWC THOUSAND SEVEN HUNDRED TWENTY and Do/100

Dollars (U.S. $52,720.00 ) plus mtcrc':st Bon:ov'vcr has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than JMTLTM-{YE 01, 2024

(G) ""Property” means the property that is described below \mder the heading "Transfer of Rights in the Property."

(H) "Loan" means the debt evidenced by the Note, phus mterest any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus pterest.

() "Riders" means all Riders to this Security Instrument 'dlat are executed by Borrower. The following Riders are 1o be

executed by Borrower [check box as applicable]: 1 _
[ Adjustable Rate Rider [] Condominium Rider ] Second Home Rider
[" ] Balloon Rider [ ] Planned Unit Development Rider 3] [x | 1-4 Family Rider

[ I VARider [__] Biweekly Payment Rider | []Other(s) [specify]
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piicable Law" means all controlling applicable federal, state and local stams i i
Appl : ¢ lcderal, es, regulations, ordinances and
admx::strahvc rules and orfiers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions, an
(K) Community Association Dues, Fees, and 'As;sessmeuts'l' means all dues, fees, assessments and other charges that are
rposed on Borrower or the Property by a condomininm association, komeowners association or similar organization,

order, instruct, or authorize a financial institution 1o debit or credit an account. Such term includes, but is not limited to, point-of-

:f;ﬁ rfransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
SICrS. |

(M) "Escrow Items" means those iterns that are descﬁbed in Séc'tion 3

[fx)] "Miscfellaueous Proceeds” means any compensation, settlement, award of damages, or procceds paid by any third party
(gmcr than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the PrOpcrt_yd'
(u) condernation or other taking of all or any part of the'iPrOperty; (if) conveyance in lieu of condemnation: or (iv‘;
musrepresentations of, or omissions as to, the valie and/or condition of the Property, ’
(0) "Mortgage Insurance"” means insurance protecting Lender 'hgainst the nonpayment of, or defanlt on, the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (it} any
amounts under Section 3 of this Security Instrument. | O

(Q) "RESPA"™ means the Real Estate Settlement Procedures: Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter.j As used in this Security Instrument, "RESPA" rofers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not gualify as
a "federally related mortgage loan" under RBSPA, i

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Bomrower's obligations under the Note and/or this Security Instrurent.

TRANSFER OF RIGHTS IN THEPROPERTY . .| - . !

The beneficiary of this Security Instrurnent is MERS Fsolely'ééﬁtominec for Lender and Lender's successors and assigns) and the
successors and assigns of MERS, This Security Instrument secures to Lender: {1) the repayrent of the Loan, and all rencwals,
extensions and modifications of the Note; and (ii) thé performance of Borrower's covenants and agreements under this Security

Instrurent and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the ' B ‘

COUNTY } “ lof DESOTO

[Type of Recording Jurisdiction] . cE [Name of Recording Yurisdiction}
SEE EXHIBIT "A"™ ATTACHED HERETQ AND MADE 'A‘.‘E:’ART HEREOQOF .

Parcel ID Number: 1085 2206.0 01620.00 :; - ' which cumently has the address of
2061 CRESTHILL DR N, SOUTHAVEN
[Street/City]
Mississippi 38671-1908 ("Property Address");” | -~ 0.
iZip Code] AR

TOGETHER WITH all the improvements now \or hereafte!r erected on the property, and all easeraents, appurtenances, and
fixtures now or hereafter a part of the property. All rleplaceméii‘t;s'and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instruroent s the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custorn,
MERS {(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose anid sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instroment. |

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform coveitants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrum;em covering real property.

i |

UNIFORM COVENANTS. Borrower and Lender covenant/and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Iterms pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instruraent is returned to Lender unpaid, L{cnder may require that any or all subsequent payrents due under
the Note and this Security Instrument be made in ‘one or more of the following forms, as selected by Lender: (a) cash; (b) moncy
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation
whose deposits are insured by a federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other Jocation as
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this Szczcuritlir Instrument or performing the covenants and agreements secured by this Security Instrament,
. pplication of Payments or Proceeds. Except as otherwise described in this Section 2, all pa is

applied by Lender shall be applied in the following o ‘ . (6) principal doe endor e

Note; (c) amounts due under Section 3. Such payments shall be a}p i

due. Any remaining amounts shall be applied first to late charges ! i ity Inst

and then to reduce the principal balance of the Note. | i 7

If Lender receives a payment from Borrower for a delin'quént Periodic Payment which inchedes a sufficient arount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment
15 outstanding, Lender may apply any payment received from Bénower to the repayment of the Periodic Payments if, and (o the
extent that, each payment can be paid in full. To the gxtent that any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applicd

first to any prepayment charges and then as described in the Note,!

Any application: of payments, insurance proceeds, or Miscellaneons Proceeds 1o principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ytems. Borrower shall pay o Lcndejsr on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all infurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any suns payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Assopiaﬂm Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltemns unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow Iteros. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Bscrow Items at any time. Any such waiver may only be in'writing. In the event of such waiver, Borrower shall pay direclly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lendor may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10 be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreerment” is used in Section 9. If Borrower is
obligated to pay Escrow kems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requircd
under this Section 3. i

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maXinum amount a lender can require under RESPA, Lender shal} estimate the
amount of Funds due on the basis of current data and reasonable! estimates of expenditures of future Bscrow Items or otherwisc in
accordance with Applicable Law.

The Funds shall be held in an institotion whose deposits ar¢ insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is an institution whose deposits are $o insored) ‘or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specifiéd under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays Borrowcr interest on the
Funds and Applicable Law permits Lender to roake such a chafrge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender can agree in writing, however, that intefest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notfy Borower
as required by RESPA, and Borrower shall pay to Lender the! amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is I!a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the

deficiency in accordance with RESPA, but in no more than 12 xoonthly payments.

Upon payment in full of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower any Funds
held by Lender. 3 o

4? Charges; Liens. Borrower shall pay all taxes, assés'sffnents, charges, fines, and impositions atwibutable to the Property
which can attain priority over this Security Instriment, Ieasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay
ther in the manner provided in Section 3. : Lo

g

Borrower shall promptly discharge any lien which has”}p‘r‘ib‘rity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in f.a manner acceptable to Lender, but only so long as Borrower is
performing such agreenaent; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate t prevent the enforcernent of! the lien while those proceedings are pending, but only unti} such
proceedings are concluded; or (c) secures from the holder of the lien an agreernent satisfactory to Lender subordinating the Hen to
this Security Instrursent. If Lender determines that any part of the Property is subject to a lien which can anain priority over this
Security Ingtrurnent, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

ORM msr’il‘aumr::m (MERS) Q C P Form 3025 1/01
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5. Property Insurance. Borrower shall keep the improvements now existin

against Joss by fire, hazards included within the term’ “extended |coverage," and an i i
\ : \ other hazar,
MMcs and floods, for which Lender requires in This ing ; i gt

resulting from an objection by Borrower.

If Borrower fails to maintain any of the coveragcé described Ebove, Lender may obtain insurance coverage, at Lender's option

and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, such

coverage shalll cover l'pndcr, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any rigk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 abtained

: ‘ i 1 might significandy exceed the cost of insurance that Borrower
cquid hav; obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursem S

. ] X ! ent and shall be payable,
with such interest, upon notice from Lender to Borrower requestin;g payment,

. All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates.| If Lender requires, Borrower shall prompiy give 1o Lender ail
receipts of paid preroiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for darnage 1o, or destruction of, the Property, 'such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee. i'

In the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an ?c)pportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that suchinspection shall be undertaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment orin a series of prdgrsss payments as the work is completed. Unless an agrecrent is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums securcd by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2. |

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower g‘hereby assigns to Lender (a) Borrower's rights © any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insorance policics
covering the Property, insofar as such rights are applicable to tlwgcovcrage of the Property. Lender may use the insurance proceeds
either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due. j

6.  Occupancy. Borrower shall occupy, establish, and us:e the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasongbly
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or coramit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in valie due (o its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds arc paid
in connection with damage 10, or the taking of, the Property; Borrower shall be responsible for repairing or restoring the Proporty
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender roay
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior t© such an
interior inspection specifying such reasonable cause. | ;

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
Ppersons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in conncction with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Bomower's principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower fails
to perform the covenants and agreements contained in this Security Instrurment, (b) there is a legal procecding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a procceding in
bankruptey, probate, for condermnation or forfeiture, for enforcernent of a lien which may arain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for

i g
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reasonable or appropriate to protect Lender's inferest in the Pro erty and righ i i

. . . , - I ts und
:Ezizg;ngbﬁ{otecungt a;gd{ordassesixr}lg the value of the'Property, z:md securing arlle/rg rcpairifg the Prz;;?t? ie;;ré?; ﬁfﬁ%

» OWt 8¢ not linuted to: (a) paying any sums secured by a lien which has prior is Securi

%, by : : surns onity over this Security Instrument: (b
appearing in court; and (¢) paying reasonable attorneys' fees to protect its int i hp i o oority
_  and onable E ! Pro and/or rights under thi i
Instrument, including its secured position in a bankro : ing. Sconming the Proners) s Dot 15 pot ooty
. ) D0s Fupicy proceeding. Securing the Property inctudes, but is not limited
engen'ng the Property to _mak'e repairs, change locks, replace or board up doors and windows, drain water from pipes lc]iiniina?:
building or other code violations or dangerous conditions, ¢ .

. ‘ and have utilities turned i > o an
under this Section 9, Lender does not have 1o do so and is n | or or off. Although Lendor may take action

er thi _ ot under any duty or obligation to do so. It is a e i
no liability for not taking any or all actions authorized tmder this Section 9, s * afreed that Lander incurs

y amounts disbursed by Lender under this Section 9 shall become additional debt of B i i
_ : orrower secured by this Sceurity
.Instrumcm. Thes; amounts shall bear interest at the Note rate from the date of disbursement and shall be paya%le with such
Iterest, upon notice from Lender to Borrower requesting payroent, ,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provision i
fee title o the Property, the leasehold and the fee title shall not merge £n¥ess Lender a;;eeslts:)omi iet:l;elrciis%}iiiﬁgmwm e

10.‘ Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiurs required to maintain the Mortgage Insurfance in effect, If, for any reason, the Mortgage Insvrance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was ?cquircd to
rmake separately designated payments toward the premiums for Mortgage Insurance, Borrower sh

_ _ ; ! E all pay the premiums required o
obtain coverage substantially equivalent to the Mortgage Insuranice previously in effect, at a cost substantially equivalent to the

cost 1o Borrowc_r of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Leunder. If
substantially engalcnt Mortgage Insurance coverage is not available, Borrower shall contimue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and

retain these payments as a non-refundable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be non-refundable,

nom{ithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becormes available, is obtained, and
Lender requires separately designated payments toward the prgminms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's. requirement for Mortgage Insurance ends in accordance with any writien
agreeraent between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay inferest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thatpurchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evahuate their total risk on all such insurance in force from time to tirae, and &y enter into agreements
with other parties that share or modify their risk, ér reduce losses. These agreements are on terms and conditions that arc
satisfactory to the mortgage imsurer and the other party (or parties) to these agreements. These agreeroents may require the
morigage insurer 1o make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiurns). 1

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exé,hangc for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often tennedf“captive reinsurance." Further:

(a) Any such agreements will not affect the amounts tLhat Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance
and they will not entitle Boxrower to any refund. | .

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any;other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Monéage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination. i
11. Assignment of Miscellaneous Proceeds; iForfeitureJ, All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender. | ] . ‘ _ .

If the Property is damaged, such Misccllancouis Proc‘e‘cds; shall be applied to restoration or repair of the Propf:ny, if ‘thc
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompuy. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law req}:.ires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, th;e Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. j

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sumns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial aking, destruction, or loss in valie of the Property in which the fair market value of the Property
immediately before the partial taking, desgruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc
agree in writing, the sums secured by this Security!lnstmment‘ shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
Joss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. ; 1

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, orloss in valie is less than the amount of the surns secured immediately before

2

i i _
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¢ partial taking, destruction, or loss in value unless Borrower and Lender otherwise in writi i
X s alue, | agree in writing, the Miscell
shall ;)fc ;pp}l)zcd to the sums secured by this Security Instroment whether or not the sumsgraxe then ducg © Hisectlancous Procecds
e Property is abandoned by Borrower, or if, affter notice by Lender to Borrower that the O osi i {
next sentence) offers to make an award to settle a claim for darnag o ooy o defined in the

-¢) offet . : ges, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply, the Miscellaneous Proceeds either to restoration or repair of the

Property or to the surns secured by this Security Instrumnent, whether or not then due. "Opposing Party" means the thixd party that

1c;wcs I?iorrower Miscellaneous Proceeds or the party lagainst whom Borrower has 2 right of action in regard o Miscellancous
roceeds. ; |

Borrower shall be in default if any action or procéeding, whéther
result in forfeiture of the Property or other material itnpairment of Le
Instrument. Borrower can cure such a default and, if acceleration hag

gctior} or proceeding to be dismissed with a ruling that} in Lender's judgment, precludes forfeiture of the Property or other material
unpairment of Lender's interest in the Property or rights under

: : ‘ this Security Instrurgent, The Proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

. gll Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
or in Section 2. i

12. Borrower Not Released; Forbearance By' Lender Nfot a Waiver.

of amortization of the sums secured by this Security Instroment: granted by Lender to Bomower or any Successor in Tnterest of
Borrpwcr shall not operate to release the liability of Borrower ‘br any Successors in Interest of Borrower. Lender shall not be
required 1o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or

otherwise modify amortization of the sums secured by this Security Instrume

) nt by reason of any demand made by the original
Bomower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,

without limitation, Lender's acceptance of paymentsé from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be'a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that

Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer

"): (a) is co-signing this [Security Instrurnent only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay the sums secured
by this Security Instrument; and {(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrunment or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assures Borrower's obligations under this
Security Instrument in writing, and is approved by Lf:nder, shall obtain all of Borrower's rights and benefits under this Sccurity
Instrument. Borrower shall not be released from Borrower's obligations and Hability under this Security Instrurment unless Lendor
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender. |

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
aitomeys' fees, property inspection and valuation fees! In regard to any other fees, the absence of express authority in this Security
Instrument 10 charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {2) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
fror Borrower which exceeded permitted limits will be refunded: to Borrower. Lender may choose to make this rofund by reducing
the principal owed under the Note or by making a dir?:ct payment to Borrower, If a refund reduces princ?pal, thﬁa reduction will be
treated as a partial prepayment without any prepayment charge, (whether or not a prepayment cha;ge is pro)nded for unqler the
Note). Bomrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge. i S

15. Notices. All notices given by Borrower or'Lender in %sonnection with this Security Instrument roust be in writing, Any
notice to Borrower in connection with this Security Instrument §ha11 be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any onc Borrower shall
constitute notice to all Borrowers unless Applicable [Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Bomower's change of address. If Lender specifies a procedure for reporting Borrower's changc;: of addrcss:, then Borrower sha.}}
only report a change of address through that specified procedure, There may be only one des1gnatc_:q notice address under 't?us
Security Instrurnent at any one time. Any notice to Lender shall be given by delivering it or by mailing it by_ﬁrst cla.ss' maxl_co
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conneetion with
this Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lgndar.'lf any notice rc,qm-rcd
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument, | |
16. Governing Law; Severability; Rules of Construction. This Security Instruroent shall be governed b_y federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrume{lt arc
subject to any requirements and limitations of Applicable Law, !Applicable Law might explicitly or implicitly allow the partics 1o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neater words or
words of the feminine gender; (b) words in the singu‘la: shall méan and include the phural and vice versa; and (c) the word "may"
gives sole discretion without any obligation to take any action. [

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Imerest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, thoss beneficial interests transferred in 2 bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
ata furure date to a purchaser, i

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person

civil or criminal, is begun that, in Lender's Judgment, could
nder's Interest in the Property or rights under this Security
occurred, reinstate as provided in Section 19, by causing the

Extension of the time for payment or modification

N
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any remedics permitted by this Security Instrument without further notic
19. Borrower's Right to Reinstate After Acceleration, If Bo

. ' TIOWEr meets certain conditions, B
right to have enforcement of this Security Instrument discontinued at any time pri e G bors a

rior to the earliest of: (a) fi ef
the IfrOpcny pursuant to any power of sale contained in thi ri ’ ) i gy before il of
specify for the termination of Borrower's right to reinstate; or (c) entry of a j

conditions are that Borrower: (a) pays Lender all sums' which then would be

no acceleration had occurred; (b) cures any default bf any other covenan

> : ‘ ‘ S Or agreements; (¢) pays all expenses incurred |
enforcing this Security Instrument, inchuding, but not limited to, o il 2nd valuation focr

‘ reasonable attorneys’ fees, property inspection and i i
and other fees incurred for the purpose of protecting Lender's inter, s undor T Netsiitoas

d expenses in one or more of the following forms, as selected b
Lender: (a) cash; (b) money order; (c) centified check, bank check, treasures’ $ eetea by

- (b) mo _ ] : _ s check or cashier's check, provided any such check is
drawn vpon an institution whose deposits are insured by 2 federal agency, instrumentality or entity; or (d) Rlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and o

. ' this bligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note (together with
this Security Instrurment) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrzment and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will sta:ts the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is so0ld and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be jo;ined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that afleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be'taken, that!time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of

acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this Section 20, | .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flarmable or toxic petroleum products, toxic pesticides and Iherb:icides, volatile solvents, rpaterials containing ashestos or
formaldehyde, and radicactive materjals; (b) "Bnvironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute 0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, luse, disposal, storage, or release of any Hazardous Substances, or threaten ©
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance/ creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply to the presence, use; or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate t0 nommnal residential uses and to maintenance of the Property
(including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) lany investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substanc:e, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or othier remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendcr‘ﬁn'l'ther covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or before the date specified in :the notice r;:nay result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower teo
acceleration and sale. ¥f the default is not cured ion or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by, this Security Instrument without further demand and may
invoke the power of sale and any other remedies permittéd by Applicable Law. Lender shall be entitled to collect all

| o i

| i)

| " i
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expenses incurred jn pursuing
fees and costs of title evidence.

\ o
If Leader invokes the power of sale, Lender shall give
Lender's election to sell the Property, Trustee shall giv
the highest bidder for cash at such time and place in!
designates in the notice of sale in one
purchase the Property at any sale. ‘

|
Trustee shall deliver to the purchaser Trustee

expressed or implied. The recitals in the Trustee's deed shall

therein. Trustee shall apply the proceeds of the sale{in the foll
limited to, reasonable Trustee's and attorneys' fees; (b) to all
H |

to the person or persons legally entitled to it, i

23.  Release. Upon payment of all sums secured b
Trustee is requested to cancel this Security Instrumen
swrendered to Trustee. Borrower shall pay any
Instrument, but only if the fee is paid 10 a th
Applicable Law. : :

24. Substitute Trustee. Lender, at its option, may from tin
Trustee appointed hereunder by an instrument recorded in'the

conveyance of the Property, the successor trustee shall succeed to
by Applicable Law.

t, all note

T
BY SIGNING BELOW, Borrower accepts and agrees to
any Rider executed by Borrower and recorded with it, i

:

the

the remedies provide_h in this E

e motice of s
manner prescribed by Applicable Law. Trustee, without demand on

. DESOTO
or more parcels and in

recordation ¢osts. Lender may
ird party for, services rendered

bee € Ao
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ection 22, including, but not limited to, reasonable attorneys'
Borrower, in the manner provided in Section 15, notice of
ale by public advertisement for the time and in the
Borrower, shall sell the Property at public auction to

1 County as Trustee
“_any order Trustee determines. Lender or its designee may

's deed"flionveying the Property without any covenant or warranty,

be prima facie evidence of the truth of the statements made
pwing order: (a) to all expenses of the sale, including, but not
ums secured by this Security Inshrument; and (¢) any excess

o
y this Security Instrament, Lender shall cancel this Security Instrument. If

s evidencing debt secured by this Security Instrument shall be
charge Borrower a fee for releasing this Security
and the charging of the fee is permitted under
e 1o time remave Trustee and appoint a successor trastee to any
county in which this Secarity Instrument is recorded. Without
all the title, power and duties conferred upon Trustes herein and

terms and covenants contained in this Security Instrument and in

Do {Seal)
“REBECCA C. PRINCE -Borrower
8115 EILMWOOD DRIVE
. OLIVE BRANCH, MS 38654
Ny L ale (Seal)
E'KENDALLig. PRINCE -Borrower
8115 ELMWOOD DRIVE
" OLIVE BRANCH, M5 38654
2 (Seal)
-Bormrawer
{Seah
! -Rorrower

STATE OF MISSISSIPP

/)

daji‘ozf‘: :

ECSMEER Qoo 8

Dé _Sa 70 County ss:

On this , personally appeared before
n this L.
dersipned authoripy in for said County and State, the within named .
A O B B Py
> Lo
L ] , who acknowledged
that he/she/they signed and delivered the foregoing instrument oh the day and year therein mentioned,
Given under my hand and seal of office. u:" o
My Commission Expires: ...-‘.:('-‘;sﬁ S ;
AN o S A
(SC&I) -'v.'-e o e a
TS o #e0 Y — "/
U : o Notary Public
s argNCEFR IR :
- Lh‘““ | -
[ s\g E‘p\'es'-& ‘l.
", . Comm g ACY
. .'b.. \‘\“\e 2: ".Sé':
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EXHIBIT A

LOT 1620, SECTION "F*, SOUT]—IAVE‘N WEST SUBDIVISION, IN SECTION 22, TOWNSHIP 1
SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED

IN PLAT BOOK 3, PAGES 29-30, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPI. : T

2061 Cresthill Drive N, Southaven, MS, 38671
Legal Description

Exhibit A (Legal Description-Lettet).rdw .f : ; : 8 MSF-0811001318
LT SR 09/28/06 | : ' 12/11/08 @ 06:40-PM
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1-4 FAMILY RIDER
(ASSIGNMENT OF RENTS)

00020081087412008
[Doc 1D #]

H
i
|
|
T
i
i

_ THISI-4FAMILY RIDER ismado this TRELFTH day of DECEMBER, 2008 .and
is mf:‘orporzfted into and shall be deemed to am'end and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Not to
COUNTRYWIDE BANK, FSB |

. i N AR
(the “Lender™) of the same date and covering the Property deseribed in the Security Instrument and located at;

2061 CRESTHILL DR N
SOUTHAVEN, MS 38671-1908
| [Property ‘Address)

! S
1-4 FAMILY COVENANTS. ‘In gaddiﬁOn 0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or hereafter attached
to the Property to the extent they are ﬁxturhs are added to the Property description, and shall also constitte
the Property covered by the Security Instrament: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
inchuding, but not limited to, those for the purposes of f,supplying or distributing heating, cooling, electricity,
£as, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. Al of the foregoing together with the Property described in the Security Instrument (or the
leaschold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property.” L

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomrower shall not seek, agree to or
raake a change in the use of the Property or its zoning'classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all Jaws, ordinances, regulations and requirements of any
govemmental body applicable to the Property, © :

C. SUBORDINATE LIENS. Exceptas permitted by federal Iaw, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected agaimst the Property without Lender’s prior writien
permission. | ‘

D. RENT LOSSINSURANCE. Bonowér shall maintain insurance against rent Joss in addition
to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted. :

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and {0
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shail mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Ereddle Mac UNIEORM INSTRUMENT Form 3170 /01
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authorizes Lender or Lender’s agents to collect 'the'Repts. and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents! However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument and (i) Lender has given
notice to the tenant(s) that the Rents are to 'be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for adgitional security only.

If Lender gives notice of defavlt tb Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, [to be applied 10 the sums secured by the Secarity
Instrument; (i) Lender shall be entitled to collect and feceive all of the Rents of the Property; (iii) Barrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand io the tenant; (iv) unless applicable Jaw provides otherwise, all Rents collected by

Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attomey’s fees, receiver’s fees, premiuras on
receiver’s bonds, repair and mainienance costs, insutance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a rcccive# appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as secutity. ' |

If the Rents of the Property are not sufficientto cover the costs of taking control of and managing
the Property and of collecting the Rents a:ny funds e; pended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph. o ‘

Lender, or Lender’s agents ora jﬁdicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed réceiver, may do so at any time when a default occuors.
Any application of Rents shall not cure c?r waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security

Instrument are paid in full. |

MULTISTATE 1-4 FAMILY RIDER--Eannle Mas/F. reddie Mac UNIFORM INSTRUMENT Form 3170 1/01
1-4 Family Rider '

2057R-XX (07/08) o Pagalz of 3 (\/ P




BK 2.975 Pg 54

DOC ID #: 00020081087412008

L  CROSS-DEFAULT PﬁO\I’IS'ION; Borrowcr § defeult or breach under any note or
agreement in which Lender has aa interest shall be 2 breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Secunty Instrurpent,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.

) gﬁmm C P\\Lnt)l (Seal)

RERECCH C. PRINCE - Borrower
8115 ELMWOOD DRIVE

o
86$4
ro

. (Scal)
KENDALL L. PRINCE b - Barrower
8115 ELMWOOD DRIVE

QLIVE BRANCH ‘MS 3 8654
(Scal)
- Bosrower
(Seal)
- Borrower

MULTISTATE 1-4 FAMILY RIDER--Fannle Méiéfﬁud‘dle Mac leFORM INSTRUMENT Form 3170 1/01
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