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7280 Hacks Croes Rd
Ollw Branch, MS 38854

RECORDATION REQUESTED BY: . 3
THE CITIZENS NATIONAL BANK OF MERIDIAN - @ngsgmﬂ Ogbgﬁwss‘?
Olive Branch Banking Centre _ -0- !
PO Box 1616 _ W.E. DAyrs, CH CLERK

WHEN RECORDED MAIL TO:
The Cititens National Bank of Merklian
PO.Box 5188
Moerldian, M5 39302

SEND TAX NOTICES TO:
Donald Jack Glibert
Jo Ann Gilbert
7826 E Maywood Dr

This Deed of Trust prepared by:
THE CiTIZENS NATIONAL BANK OF MERIDIAN
PO BOX 5188
MERIDIAN, MS 39202
(601) 898-2837
NOTE TO CHANCERY CLERK: Lot 6 of Amaerican Savings Bank tract in part of 51, T2S, R6W, DaSoto County, Missiasippi,

O CitizensNational Bank

DEED OF TRUST

THIS DEED OF TRUST Is dated February 26, 2009, among Donald Jack Ghbert and Jo Ann Gilbert, whose address
is 7626 E Maywood Dr, Olive Branch, MS 38654 {"Grantor"); THE CITIZENS NATIONAL BANK OF MERIDIAN,
whose address is Olive Branch Banking Centrs, PO Box 1518, 7280 Hacks Cross Rd, Olive Branch, MS 38654
{referred to below somsetimes as “Lender” and somstimes as "Beneficlary”); and Don O, Rogers, iil, whose address

is 512 22nd Avenue, Meridian, MS 39301 (referred to below as "Trustes"),

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes for the benefit of Lendar a3 Beneficlary ail of Grantor's

right, titls, and interest in and ta the following described resl. Property, together with.all axisting or subsequently srected or gffixed buildings,

improvements and. fixtures; all eassments, tighta of way, and appurtanances; all water, water righte and. ditch righta fincluding stock in-utilities

i n.rightsl; and el other rights, royalties, snd profite relati . the real property, Including without Hmitation all minerals, oil,
OF RMiawtsaippl: o e

Tgas, geothermal and simitar matters, (the * eal Property”} located In De oto County, State

See Exhibit "A", which is attached to this Deed of Trust and made a part of this Deed of Truat as if fully set

forth herain,
The Real Property or its address is commonly known as 5245 Polk Lake, Olive Branch, MS 38654,

Grantor presantly 2sslpne to Lender {also known as Beneflclary in this Deed of Trust) al of Grantor's right, title, and interest in end to al preaent
- and future lesses of the Property and all Rents from the Property, In addition, Grantor grants to Lender & Unlform Commarcial Code sacurity

intarsst_ in tha Paraonal Property and Rents.

THI§ DEED OF THUST, INCLUDING THE ABSIGNMENT OF RENTS QND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,

'S GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AN

l#ll PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,

THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) thls Deed of Trust is executad at Borrowst's request and not
at the request of Lander; (b) Grantor has the full powaer, right, and authority to enter inte this Deed of Trust and to hypothapete the Property;
{c} the provigions of this Deed of Trust do not conflict with, or reault in a defsult under any agrasment or other ingtrument binding upon Grantor

and do not reault in a vialation of any law, regulation, court decrse or ordar applicable to Grantor; (d) Grantor has astablished adequate means
of cbtaining from Borrower on & continuing basls information about Borrower's flnancial condition; and (e} Lender has made no repragentation

to Grantor about Borrower (Including without limitation the creditworthiness of Borrower),

GRANTOR'S WAIVERS. Grantar waives all rights or dafanses arlsing by regson of any "one action” or "antl-deflciency” law, or any other law
which may prevent Lender from bringing eny action against Grantor, Incfuding a clalm for daflciency to the extent Lender is otharwlse entitied to
o claim for deficiency, before or after Lander's commengcement or compietion of any forsclosure actlon, eithar judiclally or by exercise of a

powar of ggla,

PAYMENT AND PERFORMANCE. Except as otherwise provided in fhis' If)eeéf of Trust, Borrowsr shall pay to Lender all Indebtadness secured by
this Deed of Trust as it becomas due. and Borrower and Grantor shall perform all their respactive obligations under the Note, this Deed of Trust,

mmaeq—oogﬁﬂems':_«r»» el M T g s e i Vo T ety T e

POBEESSION AND MANTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's possassion and use of the

Property shall be governed by the following provisions:

Poszession and Use. Untll the occuwirence of an Event of Default, Grantor may (1) ramain in possession and contral of the Property; (2)

use, operate or manage ths Property; and (3) coltect the Rents from tha Property.

Duty to Maintain. Grantor shall meintain the Property in'ténantabla condition and promptly perform all repairs, replacements, and

malntenance nacassary to pressrve its vaiue.

Compliance With Environmental Lews. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
tha Property, there has heen no use, genaration, manufactura, storage, treatment, disposal, relsase or thraatened release of any Hazardous
Substance by. any person on, under, about or from the Property; {2) Grantor has no knowledge of, or raason to befieve that thers has
bean, except aa previously disclosad to and acknowladgsd by Lender in writing, (a} any breach or violation of any Environmental Laws,
{b) any use, genaratlon, ranutscture, storage, traatment, dlsposal, release or threatened relsase of any Hazardous Substance an, under,
ebout or from the Property by any prior owners or cceupants of tha Property, or (c] any actual or thrgatened litigation or claims of any
kind by any perscn refating to such matters; and {3) Except ae previcusly disclosed to and acknowledged by Lender in writing, (a} neither
Grantor nor any terisint, contractor, agent or other authorlzed user of the Property shall use, ganerats, manufactire, store, treat, dispose of
of releage eriy Hazardous Substancs on, under, about or from the Property; and {b) any such activity ahall ba conducted in compliance
with all applicable facaral, state, and local laws, regulations and ordinances, including without limitation all Enviranmental Lawa. Grantor
authorizes Lender and its agents to onter upon the Property to meke such inapections and tests, at Grantor's expense, as Lendar may deem
éppropriate to determine compllance of the Property with this section of the Deed of Trust. Any inapections or tests mada by Lender shall
be for Lender's purposes only and shalf not be construsd to cragte any responsibility or liability on the part of Lender to Grantor or to any
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DUE ON SALE - CONSENT BY LENDER. LeHdar hay, at-Lender's optlon, de

other paraon, The repregsantations and warranties contalned herein are based an Grantor's dus dlllge_nce'in Investigating the Praperty far
Mazardous Substences. Grantor heraby (1} releases and waives any future claims againat Lender for indamnity or contribution in the
avent Grantor becomas liable for clespup or other. costs undar any, such laws; and (2] agrees to indemnify, defend, gnd hold harmless

_Lender against-any. and .afl claims, Iodj_l'e"s_,'_iiqhill’tié__s,’-da.r'nnge“s;. penkitfes, and expenses which Lender may directly or- Indiractly sustain or

suffer resulting from & breach of thid section of the Deed of Trust.or;as.a conseguance of any use, generation, manufacture, storags,

_disposal, teleaa_'s.'_o'r.'thr’,e'a'tanad_raléasa occurring priar to qra'ntof!p.-;ownérship or intarast in the Property, whather or.not the: same: waa or
should nave beer known. to .Grantor. The provislons of this section of the Deed of Trust, including the obligation to indemnify .and defand,

shell survive the paymant of the indebtedness and the aatlstaction and reconveyance of tha llen of this Dead of Trust and._chall- not be

_affected by Lander's acquisition of any interast In ghe_Propartv'. whether by tareciogura or otherwise.

Nulssnca, Waste. Grantor shall not cause, cofiduct or perrnit any nuiaance nor commit, parmit, or suffer any stripping of or waste on ar to
the Property or any portion of the Property. Without limiting the ganerality of the foregoing, Grantor will not remave, or grant to’any other
party the right to remove, any timber, minerals {including oil and gas), coel, clay, scoria, soil, grave! or rock products without L.ander’s prior
wrlttan consent.

Removat of improvaments. Grantor shall nat demollst or remove any improvaments from the Real Property without Lender's prior written
conaant. As & condition to the removal of any improvements, Lendar may require Grantor-to maka srrangements aatisfactory to Lender to
replaca such lmprovemants with Improvements of at least 'ac_['uila_l value, .

Lander's Right to Enter. Lender and Lander's agents and r'ep:resar@tatlves may entar upon the Real Property at all reasonable times to attend

- to Lander's interasts and to inapect. tha Acel Proparty fot purposes of Grantor's complianca with the torms and conditions of this Deed of

Trust.
Compllancd with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafter

in effect, of al govarnmental authoritias applicable to the use or accupancy of the, Proosrty,, uding wit ;!g_llrpl_t;;_lon. the Americans
With Disabllities-Act. Grantor may- contest in good faith any such law, ordinance, ot regul afid Withhold compliance during any
praceeding, including appropriate appeals, so long as Grantor hae notified Lander In writing prior to doing 80 and 8o long as, in Landar's

sola opinion, Lender's interests in the Proparty are not jeopafdized. Lender may requlre Grantor to post adaquate sacurity or & surety bond,
reasonsbly satisfactory 1o Lender, to protact Lender's Interest. =

Duty to Protect, Grantor agreas nelther to abandon or léave ynattanded the Property. Grantor shall do all other acts, in addition to those
acte sat forth sbove in this saction, which from the charactar and yee of the Property are raasonably necessary to protect and preserve the
Praperty. - ? N . A K BT

CL A

clate Imﬁﬁ'idldialy dia and paysble all aums secured by this Deed of

Trust upon the sale or tranefer, without Lender's. prior written consent, of all or any part of the ‘Real Property, or any interest in the Real
Property. A “sale or trangfar" means the conveyance of Real Property priany, right, title of Interest in the Real Praperty; whether lagal, beneficial
or equitable; whether voluntary of involuntary; whether by outright sale; deed, installment sale contract, land cantract, contract for deed,
leasehold Intarest with a term greatar than three (3) ve’ars."w‘l'ehq_ai-_dwon' contract; of by sele, assignment, of transter of any beneficlal intarest in
or to any land trust holdirig’ title to the Raal Property, of by dny othér méthod ‘of conveyance of an intarest in the Real Proparty. Howaever, this
gption shall not be exerclsed by Lender If such..'_wrcii_‘q___is prohibited:by taderal law or by Mississippi law.

TAXES AND LIENS. The foliowing provisions rulating 1o the taxes and lisns on the Prop_er'-tv are part of this Deed of Truat:

Payment, Grantor shall pay when dus. {and-in ali avants prior t0 delihquencyl ail taxas; special taxas, agsessments, charges (including
watar and-sewar}, finea and impositions levied against or gn aceauUNt of.the Proparty, and shail pay when dus all claims for work done on or
for earvicas rendered or material furnished to the Proparty. ’Granﬁqr shail maintain the Proparty frae of sl llens having priority over or aqual
to the interest of Lendar under this Deed of Trust, eXcept Far the'lien of fanas ahd sssessmonts not due and excapt as otherwlse providad
in this Daed of Trust. _ T . :

flight to' Contest. Grantor may whhhold payment ‘of -any tax, asssssment, or clalm In conhaction with ‘a good faith disputa over the
obligation to pay, so long as Landar's intarast in the Proparty is not jsopardized. 1 & lien arises or 1s flled as a rosult of nanpayment,
Grantor shall within fifteen (16), daye aitar the llan arisds-or, H-a-fen 4a fHed, ‘within fiftean (15} ‘days ‘after Grandr-Es motlce-ot the fitng.
socure the discharga of the lien, ar If requested by Lender, depoxit with Lander cash or a sufflcient corporate surety bond or ather security
satisfectoty to Lander in an amount sufflcient to diacharge the lian plus eny costa and ettorneys’ fees, or other charges that could accrue
as 8 result of a foreclosure or ssla under the lign. 14 any contest, Grantor'shali defend itsalf and Lender and shail setisfy any adveraa
judgrnant bafote enforcement against the Property. Grantor shall nams Lender 83 an additional obligee under any suraty bond furnishad in
the contest proceedings. ' .

Evidence of Paymant. Grantor shall upor demand furnish to Léhder sdtlafactary evidence of peyment of the taxes or assessments and shall

authorize the appropriats govarnmantal officlal to daliver 1o Lendsr at any time & written statement of tha taxes and assassments against
tha Proparty. . . . . )

Notics of Construction. Grantor shall notify Lander at least fifteen (15} days bafore dny work Is commenced, any services are furnished, or
any materials_arg supplled to the Property; if.any mechanicls lisn, matarisimen’s: lien, or other lien could be:asserted on account of the
wark, services, or materlals, Grantor will:upon requesk ot-Lander furniat to-Lender advance assurances satisfactory to Lender that Grantor
can and wiil pay the ost of such improvements. = .0 . Lo i . e :

PROPERTY Pﬁmﬁﬁ:lNSUﬂKNCE- “The:following. provisions falaﬂnﬁ-to]iiqiq}mg the Propertv-ara-a'pari_ of this Daed of Trust.

 Insurance raquirerhent. 'If any procesde from the Insurance becpme’ payabl
_proceeds shall apply only to that portion ot the proceeda not payabls to :L

 Mkntanance of Insurance. Grantor ahall procure ‘and-thalntair
" 'a'repfaceément badls for the full instrablé value covating allim|

. days_siter notice is :

“the Insurehes’ provisions contafned i e Instrurient evide ich Existing ndebt
" proviglons undet this Deed of Trust, {o the axtent cqrﬂpﬁahca“w’im the terms of this Deed of Trust would cooatitute & duplication of

igibia ‘o1 firs, Ingurance with standard extended coverage endorsemants on
fing afl tmipr Vardnts on the Real Property in an amount sufficient to aveid appllcation
of eny coinsurance clause, and with a standard midrigagea cladse in favor of ‘Lender, Grantor shall also procurs and maintain
comprehansive -geners! liabllity insurance In such goveragh- Sfnounts ad tender may reguast with Trustae’ and Lander balng riamed as
additlonal insurada in such liability insurance paliclas. ~ Additidtally, Grantor shall maintaln such othar insurance, including but not limited to
hazerd, businass interruption, and boller ingurance, as Lendsr may reasonably requira, Policles shall be written in form, amounts, COvVerages
and bagis reasanably scceptable ta Lender and issusd by a company o companies raasonebly acceptabie to Lender. Grantor, upon raquest
of Lendar, will deliver to Lender from- time 0 time .tha policles or certificates of insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at lsast ten (10) days prior written notice 10 Lander. Each insurance
policy also shall include an endorsament providing that caverage in favor of Lender will not be impaired in any way by any act, omlesian or
dafsult of Grantor or any othar parsan, Should the Real Property be located in an ares designated by the Director of the Faderal Emergency
Meanagement Agency &s a a_pgpial.f_lq:hazard aron, Grantor agreéa tq obtain and aintain Fedaral Flood Insurance, if available, within 45

5
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loan ahd any ?iﬂdr Hans o the ‘peaperty securing the losn, up. o ths madinium policy Nmits set under the Nuthor Wotd Inglrance Program,
or as otherwise required by Lander, and to maintain such insurance for the term of the loan, '

Application of Procesds. Grantor ghall pramptly notlfy Lendar of any loss or damage to the Property. Lender may rmake proof of losa if
Grentor faile to do 80 within fifteen {15} days of the casualty. . Whather or not Lender’a security |s impaired, Lender may, at Lendar's
alaction, receive and retaln the proceeds of any Insurance and apply the proceeds to the reduction of the Indebtednass, payment of any lien
atfecting the Property, or the rastoration and repair of the Propérty. | Lander slacts to apply the procesds to restoration and repair, Grantor
shali rapair or replace the damaged or destroyed Improvemanta in a mannar satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantar from the. proceads for the reasenable cost of rapair or rastoration if Grantor is not in default
qnder‘this-nasd of Trust. Any:procesds which have not bean disbursed within :180Q days after thair receipt and which Lender has not
committed to the repair or restoration of the Property shall ba used firat to pay any amount owlng to Lender under this Deed of Trust, then
to pay acocrued intgrast, and the rempindse, .am-,,ghall,_.ho_ea_ppligd to. the principel- balance of the Indabtednass. If Lender halds any
praceads after peyment In full of the Indebtedness, such procesds shal! ba paid to Granter as Grantor's interasts may appear. - o

Compilance with Exiating indsbtedness. During the period i which any Existing Indebtedness described below is in effect, compliance with

Inatruimient avidending sugh Existing’ ndebtedneas shalf constitute compliance with the insurance

e-on loks, the provislons in this Deed of Trust for divigion of

@ hoider ot the Existing Indebtedness.

. Grantor's Report on insurance. Upon requast of Lander, howéver! not mare than onca & yaar, Grantor shall furnish to Lender a report on

each existing policy of insurance showing: (1} the name of the instirer;: {21 the risks Insured: (3} the amount of tha policy; (4} the
property insured, the than current reptacement value of auch proparty, and the manner of determining that velue; and 8] the expiration
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date of the policy. Grantor shall, upon request of Landar, have an indepandent appraisar gatisfactory to Lender determine the cash value
repiacemsnt cost of the Proparty,

LENDER'S EXPENDITURES. If any actign or proceeding is commenced that would matarially affect Lender's interest in the Property or if Grantor
falla to comply with any pro\rleion of this Deed of Trust or any Related Documents, including but not limited to Grantor's fallure to comply with
- any obligation 1o maintain Existlhg Indebtedness in good standing as. requlred below, or to discharge or pay when due any amounts Grantor Is
required to discharge or pay under this Dead of Trust or any Related Dacuments, Lender on Grantor's baha!f may tbut shall’ pot ba cbligated t0)
tike eny actior' that Lender deems eppropriate, ‘including- but. hot Hmited to discharging or payirg all taxes,  liens,” #écurity interests,
“sncumbrances .and othet claime, st any time levied or plased on the Propérty and paying all costs for Inauring, malnteining and ‘prasérving the
Property. Al such expenditures incurred or peid by Lender for such purposes will than baar intereat st the rate chargad undar the Note from tha
date incurred or paid by Lender to the dats of repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lander's
option, will (A} be paysble on.demand; (B} be added to the bamlance of the Note and be apportloned among and be payable with any
instaliment payments to become due during either (1) the term of any applicable insurance pollcy; or (2} the remaining term of the Note; or
{C} be troated as a ballocn payment which will be due and payabls at the Nota's maturity. The Desd of Trust also witl securs payment of thase
amounts. Such right shall be in addition to all ather rights and remadiss to which Lender may be entitled upon Defauit.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this Daad of Truat:

This. Grantor warrants that: (a} Grantor holds good and markatable title of record to the Property in fea simple, fres and clear of all liens
and ancurhbrances-other than thed st fart i the Rils Propany. description or iy the. Existing. indebtednass section bekrw or In any title
Insurance policy, tltle seport, or fina! titls opinlon iasupd In favor of, and accepted by, Lender in-gonnection with this:Beid of Trusd, snd (b)
Granter has the full right, power. and authority to execute and delivar this Deed of Trust to Lender,

Defense of Title. Subjaect to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Propserty against
tha lawful claims of afl persons. In the event any action or preceeding 8 commenced thet guestions Grentor's title or tha interest of
Trustes or Lender undor this Dead of Trust, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceading and to be reprasentad in tha procesding by counsei of
Lender's awn cholea, and Grantor will dellver, or cauge to be delivared, to Lender such instruments as Lender may raqueat from time to
tirme to permit such participation.

Complisnce With Lews. Grantor warrents thet the Property and Grantor's use of the Property complies with alt existing applicable laws,
ordinances, and ragulations of governmental authoritles,

Survival of Representations and Warrantles. All representstions, warranties, and agreemsnts made by Grantor in this Deed of Trust shall
_ survlve the execution and defivery of this Deed of Trust, shall be continuing in nature, and shall remain In full force and effect until such
- time as Borrower's Indebtedness shall ba. paid in full. :

EXISTING INDEBTEDNESS The fo!lowmg provisions concerning Existlng Indebtedneee ara a part of thie Deed of Trust:

Existing Llen The lien of thls Doed of Trust securing the indebtednees may be secondary and inferlor 10 an existing Hen, - Grantor expressty
covenants and agrees (o pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indabtednese, any
default under the Instruments evidencing such indebtednaes, or any default under any sacurity documents for such |ndebtedneee.

No Modification. Grantor shall not enter into any agresment with the holder of eny mortgage, deed of trust, or other security agresment
which has priority over this Desd of Trust by which that agraement is modified, amended, extended, or renewed without the prior written
conaent of Lender. Grantor shall nelther requesat nor accept any future advances under any such security agreement wlthout the prior
written consent of Lender.

CONDEMNATION. The following provislons relating to condemnation proceedings are a part of this Deed of Truat;

Proceadings. If any proceeding in condemnatlon Is filed, Grantor shall promptly notify Lender in writing, and Grantor shell promptly take
&uch steps as may he necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to-participate in the procesding and to be represeritad In tha pi'oceedlng by counsal of its own choice, and Grantor
-W-UJIQJY-QVF? Wﬁiivereﬂ to Lender such instruments and, documentetion a8 may- be ‘regjuested by Lander from time to tima to
permit suc pertlcipet on )

Application of Net Procesds. If alt or any part of the Froperty is condemned by eminent domain procesdings or by Bny proceeding or
-purchasa in lieu of condemnation, Lender may at its slection ragulre that all or any portion of the net procesda of the award be appliad to
the Indebtedness or the repalr or restoratlon of the Property. The net procesds of the award shall mean the award after payment of all
raanonable costs, expenses, and attorneys’ fees incurred by Trustee or Lendar in connection with the cendemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating ta governmentei taxes,
fees and charges are a part of this Daad of Trust: :

Current Taxes, Fess and Charges. Uponh request by Lender, Grantor shall sxacute such documents in addition to this Deed of Trust and

-1ake whatever other action ia requested by Lender to perfact and continue Lender's lien on the Real Property, Grantor shall reimburse
Lender for all taxes, as described below, together with ol expenses incurred in recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary atamps, and other charges for recordlng or regletering thle' Dead of T'rust.

Taxes. The following shall constitute taxea to which this section applies: (1} a specific tax’ upon ‘this tvpe af Deed of Trust or upon all or
any part of the Indebtedness secured by this Desd of Trust; {2} a spaclfic tax on Borrower which Borrower is authorized or required to
deduct from payments on the Indebtedness sscured by this.type of Dead of Trust; (3) a tax on this type of Deed of Trust chargeable
againet ‘the Lender ‘or tha holder of the Note; and (4} 2 speciﬂc thix on all or any portion of the indebtadnesa or on payments of principal
and interast made by Borrower

Subsequent Taxsa. If any tax to which this saction eppllee Is enected asubsequent to the date of this Desd of Trust, this event shail have
the same affect aa an Event of Dsfault, and Lender may exercise any or all of Its avallable remedies for an Event of Default as provided
below unlesa Grantor aither {1} pays the tax before it bacomes delinquent, or (2} contests the tax as provided above in the Taxes and
Lisns sectlon and deposita with Lender cash or a sufflclent corporate surety bond or other security satisfactory to Lander.

SECURITY AGREEMENT; FINANCING S8TATEMENTS, The followlng provisions refating to this Deed of Trust as a security agresment are 8 part
of this Deed of Truat:

Becurity Agresment. This instrument shall conatitute & Security Agreament to the extent any of the Property constitutes fixturea, and
Lender sheii have all oi the righte oi a eacured pertv under the Uniform Commarcrel Code s ermanded irom time 10 tlme. _

e : Y T : ; - ; y 3 * 9&’5mi‘ﬁ’fve Lander's
eecurltv Interest irl the Hents ancl Pereonel Property ln eddrtion to recordlng this Deed of Trust In the real proparty records. Lander may, st
any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of thizs Deed of Trust as a
tinancing statament. Grantor shall reimburee Lender for all expenses incurred In perfecting or continuing this security interest. Upen
dafault, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon dafault, Grantor shall assemble any
Personal Property not afflxed to the Property in a manner and at a place regsoenably convenlent to Grantor and Lender and make it avattable
to tender within three (3] days sfter raceipt of written demand from Lendsr 1o the extent permittad by applicable law.

Addresses. The mailing addresses of Grantor (dabtor) and Lender (gecured party) from which Information concerning the security interest
%rented by this Deed of Trust mev be obtained {(each as required bv tha Unifarm COmmercIeI Qodei ara ag eteted on the first page of thia
Dead of Trust. .

RJRTHER ASSURANCES; ATTOHNEY IN FACY. The following provleione relating to further eeeurences en‘d ettorney-ln-fect ary a p!trt ‘of thig
Deed of Trust: .

- Further Aksursntes. At'any time; and from time' to time, upon requsst of tender, Gtantor will }'neke, execute and deih.rer, ér wlll ¢Buss to
be meds, axacuted or déllvéred, to Lendar or to Lénder's designes, and when requeatad by Léhdar, causd to be Tiad, rec‘orded. Yeflled, or
“réfecorded, as thé case iiay be, at such times and in such offices end pjaces as Lenddr may déem sporoprtéte; ady Wnd all such rnortgages,
“deeds of trust, sacurity desds, sacurity ‘agreementa, financing atatémants, continuationi stitements, * [Astrumants of further agsurance,
certificates, and other documents as may, in the 'sele opinion of Lender, 'be necessary or desirable In ordar to &ffectuats, complata, perfect,
continus, or preserve (1) Borrower's and Grantor's obligations under the Note, this Dead of Trust, and the Relsted Documents, and (2)
the liens and ascurity interests created by this Deed of Trust as first and prior liena on the Froparty, whather now owned or hareafter
acquired by Grantor. Unless prohibited by lew or Lender agrees to the contrary in writing, Grantor shall reimburse Lendar for ali costs and
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expenses incurred in connection with the matters referred to In this p'arebreph

Attorney-n-Fact. [f.Grantor. faila to do any of the things refercad to In the praceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposas, Grantor heraby irevocdbly hppoints Leridar ee Grantor's attorney-in-fact for the
_purpose of making, exeguting, dellvering, fiﬂng, recording,. end doinp all .qther thinge as ity be neoeseery ar deelreble, In Lendar's sole
ooompiieh ‘the' mettere réfe fedte in the.ipi'eoééln' piiF egrdph e oy

,FULL PEREPEM&NGE. 4 Borrower and Grentorspey ‘8ll.the: Indebtedriexs. whery due. lnd Grentor otherwiee perforrne ell the obhgetrone 4mpased
upon Qrantor under this Deed of Trust, Lender shall axacute end deliver- to Trustae a request for full reconveyance &nd ahall axecuts and-deliver
to Grantpr suitable statements of terminatlon of any financing mtemmt .on file avidancing. Landai’s sacurity interest in the Rents and the
. Personal Property.. Any reconveyance fep required by law- -shall. e’ peidr l‘m Granter, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the tollowing, at Lender's option oﬁeﬂ oonetrtute B Evant of Default undar this Desd of Trust:
Paymant Dafault. Borrowsr fails to make any paymant. when due under tha Indebtedneee.

Other Defauits. Borrowesr or Grantor falla to comply with of to Berform any othar term, obligation, covenant or condition containad in this
Deed of Truat or in any of the Related Documents or to comply: with or to perform any term, obligation, covenant or condition contained in
any other agresment batween Lender and Borrower or Grantor.

" Compliance Default. Failura to oomplv witn any- other term, obquetron, oovenent or condition oonteined in this Deed ot Truet the Note or in
_-any of the: Relatad Documenta. - ¥ :

Defeuit on Other Pevmente Feiiure t Grantat within the time ry dgquir’d by this Desd of Trust to meke,eny payment for taxea or inauranca,
or any'othar payment necessary to prevent flllng of or to offect scharge of any lien.

False Statemants. Any warranty, represantstion or etetement made or furnished: to Lender by Borrower or Grentor or on Borrower's or
Grantor'a behalf under this Daad of Trtisf ot the Reiafad Dicuriente 1 hi"(tihe'o‘!' ntl,' g in any matarlal raspact, elthar now or at the time
made or furnished or bagcomas false or mieieeding at erw time theraaftar,

Defective Collateralization. This Deed of Trust or any of ‘the Related Documents ceases to ba in full force and effect lincluding failure of
any collataral document to create a valid and perfected seourity antereet or llen) at any time and for any reason.

Deeth or Insclvency. The death of Borrower or Grentor, the ineolvenoy of Borrowar or Grentor, the appointmant of a raceiver for any part
of Borrowsr's or Grantor's property, any assignment for the benafit of creditors, any type of oredltor workout, of the commencement of
“any procesding uhder any bankruptey of ineolvenoy ldwa by or against Borrowar ot Grantor.

Craditor or Forfeiture Proceadings. Commencement of foreclosure or forfeiture. prooeedingl. whether by judicial prooeeding, galf-halp,
repasggesion of any other method, by any credltor of Borrower or Grantor ar by any governmantel agency ageinst any property securing the
Indebtedness. This includes & garlshment 6f any of Borrowar's or Graitor's BceoLNts; lnofudlng dapaosit accounts, with Lerdar. However,
this Event of Default ghail not.apply if. there le a.good faith dispute by Borrower or Grantor as to the validity or raasonablénass of tha claim

" which.is the basls of the creditor of fortaiturd procaading. and if Borrowsr. or Grantar gives Lékider writtan notice of the craditor or forfaitura
proceading and déposits with Lender monies. or. a suraty. bond far tha greditor. or forfeiture pmceading, in an amount datarmined by Lender,
in ite sole dieoretion, as being an adequate reeerve or bond for, rthe Fllepute ' .

; Breeoh ot Other Agreernent Any breech by Borrower or Grentor undef the. terme of eny other agresment batween Borrower ar Grantor and
Lender that -is not remadied. .within eny .grace . period provlded tharain, inclyding without limitation any agreement cancerning any
indebtedness or other abligation of Borrowser or Grantor to Lender, whethar existing now or later.

Evants Affecting Guarantor. Any of the preceding evants cccurs with reepeot to any guaranter, sndorser, suraty, or accommeodation party
of any of the Indebtedness or any guerentor. endorser, surety, or accommodation party dies or beoomes incompatent, or revokes ot
disputas the velidity of, or Ilebnlity under, any Guerentv of the indebtedneee

) Adverse Ghenge. A materiel edverso ohengg, ocours in ‘Bofrower's or Grantor's financisl oondltlon, or Lender oellevee the prospect of
payment or parfermance of the Indebtedneee is impelred . .

‘insacurity. Lander in good iaith believes itsalf insecur.

Existing Indebtednsss. Tha paymant of any instaliment of rincipal or any interest on the Existing Indebtedness is not mada within the time
raquired by the.promissory nota avidéncing such:indebtedress; or. a° default oeoure under the inatiument ascuring auch indebtednass and is
not cutad during any eppiicebie grace perlod in- euoh inetrument, or env euit or other eetiome bornrnenoed to foreclose any existing lian on
tha Praperty.

Right to Cure. If any default, other than & defautt in pevmem is curable and # Grentor has not baen given a notice of a breach of the same
provision of this Deed of Trust within the preceding twelva (12) months, It may be cured: if Grantor, after receiving writtan notice from
Lendsr demanding cure of such default: (1) . cures, the defauit within fifteen (16) days; or (2} if the cure requiras more than fiftaen {165}
days, Immadiately initietee staps which Lender deeme Jn. Lpndere sole. discration. to be sufficlent to cure tha default.and thareaftar
continues and completes all raasonable and necassary .qtepe eufficient to produce compliance as soon as reasonably practical, .

RIGHTS AND REMEDIES ON DEFALILT. If‘an‘Event of Default deciirs’ under this: Dasd of Truet. &t env tlme thereefter. Truetee or Lender may
exerolee ary-one’or more of-the following rights and remediee. T

:'Eleotion of ﬂemediee. Electlon by- Lender to. pursue. any remedv ghall not exolude pureuit of eny other remedv, ‘and an slection to make
- expendituree of-fo-take action to parform.an obligaticn of -Grantor under: thls  Dead of Trust, atter Grantor's failura to perform, shall not
affect Lander's right to declara a default and sxarciss [ts remedlee

Accalerats Indebtedness. Lender shall have the right at its option. without notice to Borrower or Grantor to daciare the entlre Indebtednass
immadiately due and payable, Inoluding -any prepayment ﬁeneitv whioh horrower ‘wolld be required 10 pay.

Sale of Propertv Grantor waives the provisiona of Sactlon 89-1-55, Mieelselppl Cods of 1972, as amended, and any successor provisions,
as far as said Section restriets tha right of Trustas to offer at sale more than ona hundrad and sixty acres at a tima, and Trustee may offer
the Praperty as a whole ar |n part end in such order as the Trustee may desm best, regerdlese of the manner in which it may be described.

Foreclosurs. With raspact to all or any part of the Real Propertv, the Trustee shall, at tha request of Lender, sell the Real Property after
giving notice of the tima, place end terma of sale as required by Saction B3-1-55 of the Miasissippi Coda of 1872, as amendad, and any
auccassor provisions, and axecute a deed to the purchaser of the Real Property, Out of the proceede ariging from the sale, the costs and
- expenses of exeouting this. Beed of - Fhug i ‘I ;eeeonebh_ Truetee B fee end the e!.thne s fe,ei p eecrjbed in the Note or in thie
' remelning eheII be ptlld to Grentor or to rentor a repreeentetlves egente or eeeigne o .
UCC Remadiss. With respact to all or sny part of the- Pereonei Proparty, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Coda, Lo

Coiteot Rents. Lender shall have the right, without: notice to. Borrower ar Grentor to take possession of and manags the Property and
coMect the Rents, including amounts past due and unpaid, and apply. the net proceede, over and above Lender's costs, against the
Indebtedness. In furtharance of this right, Lender may raquira any tenant or other user of tha Property to make payments of rent or use
foes diractly to Lender. If the Rents are collectad by Lender,; then Grantor imevocably désignates Lender as Grantor's attarney-in-fact to
endorse instruments receivad in paymaent thereof it the name of Granter and to negotiate the sema and collect the proceeds. Paymaents by
tenants or other users to Lender In response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any. proper. grounds for the demend axlsted: Lender rney axarclse its. rights under this eubperegreph either In pereon. by egent. or
through a receiver.

- Appoint Recelver. . Lender shall. have the right to have a receiver appointed to take possesslion.of all or any part of the Property, with the
¢ power. to protect-and- preserve the Property, 1o oparate the Property preceding: foreclosure or sale,. and to coliect the Rants.from tha
- Property. and apply the proceeds, over arid above the cost of the receivership, against tha Indebtednass, The racalver may serve without
bond If parmittad by law. - Lander’a. right to the appointment of. a.receiver shall axist.whether or not the apparent value of theé Property
axceads the Indabtadnass by a eubetentiel emount _Employmant by Lender ahall-not disqualify a parson from sarving as a receiver.

Tenancy ot Sufferancae. If Grantor remeine ‘in poeeeselorl of the Propertv efter tha F’roperty Is aold as provided abova or Lender otherwise
becomes entitled to possession of the Property upon defeuit of Borrower of ‘Grantor, Grantor shall besome a tenant at sufferance of Lender
or the purchasser of the Proparty and shall, at Lender's optlon, elther (Tl .pay a reesonable rental for the use of the Property, or {2} vacate
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the Property immediately upon the demand of Lender.

- Qther Remedias. Trustee or Lander shall have any other right or remedy provided In this Deed of Truat or the Note or available at law or in
equity. .. - S . . . . L

"Notlce of Sals. Lendsr shall glve Grantor raasonabla notice of the time and place, of any public. sale of the Personal Property or of the time
after which any private sale or other intended dlsposition of the Parsonal Property is to be made. ‘Heasonable notica 'shall mean notice
given at lgast ten (10} days bafore the time of the sals or disposition. Any sale of the Parsonal Property may be made Ip. conjunction with

~. ‘any gale of the Real Property. - . . S : T ST e

8ale of the Property. To the extent permitted by epplicabla law, Borrowsr and Grantor hersby waives any and il fights to have ths
Property marshalled. In axerciging its rights and remedias, the Trustee or Lendar shall be free to sell all or any part of the Praperty together
or separately, in one sale or by separate sales. Lander shall be entitied to bid at any public sale on all or any portion of the Property,

Attorneys’ Fees: Expanses. ¥ Lander instifutes any suit or action to enforce any of the terms of thia Deed of Trust, Lander shall be sntitled
ta recover such sum &s the court may adjudge reasoneble as attorneys' faes at trial and upon any appeal. Whether or not any court action
is involved, and to the extent not prohibited by law, all reasocnable axpensay Lender incurs that in Landar's opinion are nacessary at any
time for the protection of ite interest or the enforcement of ita righte shell become a part of the Indebtedness pavable on demand and shali
bear intersst at the Note rate from the date of the axpenditurg until [epafi;i._ Expansas coverad by thia parag;:ap: Include, m;;'t Ilnl-nitatloln,
howayar aubiegt to any, Jimits uhder & P?:“ﬂ’ . law, Langini's atiormays' ﬂ% 13 legnl Bxpenses, whether of not.there is a lawsult,
Inéhiding ?mzva'?;i u'm“b*péhhﬁ” 1 ba’hﬁémv%ébggm ¢luding attort t'n% dify or vacste any:-automatic stay o Injupction),
appeals, and any anticipated post-judgment collection services, the cost of saarching records, ghtaining title reporte {inclhuding foraclosure
reports),*surveyors’ reflorts, ahd appraisal foes, title insurance, ind fas for the Trustee, to tha xtant permitted by applicable tew. Grantor
also will pay any court costs, in addition to all ather sums provided by law, : e e A

Rights of Trustes. Trustee shall have el of the righta and duties of Lender as ast forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following proviéions relating to tha powers and obligations of Trustes are part of this Deed of
Trust: o

Powsrs of Trustse. In eddition to all powers of Trustee orising as a matter of law, Trustes shall have the powsr to take the following
actions with reapect 10 the Property upon the written request of Lender shd Grantor: {a} join in preparing -and filing & map or plat of the
RAeal Property, Inciuding the dedication of streets or other rights to the public; (bl jein in grenting eny aasament or craating any restriction
on the Real Property; and {c) join in any aubordination or other agreement affecting this Deed of Trust or the interest of Lander under this
Daed of Trust.

.~ Obligations to Notify. Trustee shall not be obligated to notify any other party of a panding sele under any other trust deed or lien, or of any
- ‘action of piocasding I which Granter, Lender, or Trustee shall be a party, uniess the actlon or precesding is brought by _Tﬂlg_'s!é_'e'.'

"Trustes. Trustee shalt mest aII-qualiﬁcatlons'raqulrsd for Trustes under applicable law. In ad&#tlon ta the rights and remedles set forth
above, with respect to alt or any part of the Proparty, the Trustes shall have the right to forecioss by notice and sals, and-Lender shall havs
the right to foreciose by judicial foreclosure, in eithar case in accardance with and to the full axtent provided by epplicable law.

Successor Trustes. Lander, st Lander's option, may from time. to time appoint a successor Trustee to any Trintas appointed under this
Doed of Trust by an Instrument executed and acknowledged by Lander and recorded in the offlce of the recorder af DeSoto County, Stats
of Migsigsippl. The instrument shall conteln, in addition to aft other matters requirad by state lsw, the nemes of the orlginal Lendsr,
Trusteae, and Grantor, the bock and page where this Dead ot Trust is recorded, end the name and address of the successor trustea, and the
Instrument ehall be executed and acknowledged by Lender or its succeasors in Intereat. The auccessor trugtee, without conveyance of the
Property, shall succead to all the titls, power, and dutiss confarrad upon the Trustee in this Deed of Trust and by applicable law. This
procedure for subatitution of Trustes shall govern to the exclusion of all other proviglons for substitution,

NOTICES. Any notice raquired to be glven under this Deed of Trupt, including without imitatian any notice of default and any notice of sale
shall be given In writing, end:shalt be sttactive ‘when sotusily dalivered; when “sutually raghived by telefaceimile {unides ottiarwise required by
law), when depoaited with a natlonstly racégnrized avernight courler, of, W mailed, wheh: ddpesied I the United Stetds maif ‘sb first class,
certified or reglstered mail postage prepaid, directed to the addressas showh near the beginnifig of this Didad of Trust.” AfT coples of hotices of
foreclosure from the holder of any lien which hag priatity aver this Deed of Trust shall be gsnt to Lander's address, ag shown near tha beginning
of this Desd of Trust, Any party may change ite address for notices under this Deed of Trust by giving formal written notice to the other
parties, specifying that the purpose of tha notige is to change the party's address. For notice purposes, Grantor agrees to keep Lender Informed
at all times of Grantor's current address, Unlgss otherwise provided or required by law, if there is more than cre Grantor, any notice given by
Lender to any Grantor is deemed to ba notice given 1o all Grantors,

CROSS-COLLATERALIZATION. This Deed of Trust shall also sacure all future and additional advances which Lander may make to Borrower from
tima to time upon tha aecurity herain conveyed. Such advances shall be optionel with Lender and shail be on such terms as to amount, maturity
and rete of interest as may be mutually agreeabls to both Borrowar and' Lender. Any such advance may be made to any one of the Borrowaers
should there bs more than one, and if so0 made, shall be gecured by this Deed of Trust to the game extent as if made to all Borrowers, This
Daed of Truat shall 8130 secure any and all other indebtedness of Borrower dub to Lendar with interest theraon as apecified, or of any one of the
Borrowars shoyld, there be mors. than ons, whethar direct or contingent, primsry .or. sacondary, sola, Joint or sgvarel, now existing or hareaftar
arising at any time hefore cancellation of this Desd of Truat. Such Indebtedness may be evidanced by nate,, gpen account, overdraft,
endorsement, guaranty or otherwise. Property described in thia Deed of Trust will not secure future and additional advances or, gthar such debts
if you fall to give any fequirad notice of the right of resclsslon with respest to the Property. -Also, this Dead of Trust will not sacura ‘gther debts
if this ecurity interest is in housahold goods end the other debt is & consumer loan. This Deed of Trust will last unth it is didcharged in writing.

MISCELLANEOUS PROVISIONS. The following miacellanegus provislons are a part of this Deed of Trust:

Amandments, This Deed of Trust, together with any Halatsd.bbéurhants, constitutes the entire underatanding and agreement of the parties
88 1o the mattera set forth in thia Deed of Trust, No alteration: of or amendment 1o this Deed of Trust shall be effective unless given in
writing and signed by the party or parties sought to be charged or-bound by the alteration or amendment, .

Annual Reports. If the Proparty is used for purposes. other than Grantor's residence, Gramntor shall furnish to Lender, upan requsst, a
certified statement of net operating incoms received from the Property during Grantor's previous flscal year in such form and detail as
Lendar shall require. - "Nat operating income” ahall mean all cash receipts from the Property leas all cash expanditures made in connection
with the operation of the Property, ) ' ‘

% PISRoRd: i e i ottt e R L T TR O A M a - T
Maerger. There ahall be no marger of the interest or estate created by this Deed of Trust with a'ﬁv other Interest or estate in the Property at
any time held by or for the benetit of Lendar In any capacity, without the written consent of Lander.

Governing Law. This Dead of Trust will be governad by faderal law applicable to Lander and, to the axtent not preemptad by foderal faw,
the laws of the State of Mississippl without regard to its conflicta of law provisions. This Dead of Trust has been accepted by Lender in
. the State of Mississippl.

Cholce of Venue. If there is a lawsult, Grantor agrees upon Lendsr's request to submit to the jurisdiction of the courts of Desoto County,
State of Mississippi.

Joint snd Several Lisbility, All oblig:ationa of Borrower and Grantor undér:tﬁis Dead of Truat shall be Jeint and several, ahd all references to
Grantgr shall mean each and avery {rantor, and all references to Borrower shall mean.each. ang-every Borrawpr, - This means.that each
Grantor signing below ie regponsible for alf obligations-In thia Deed of Truat. - PR I R

- No Waiver by Lender. Lender shall not be deemed to.have waived any rights undar this Deed of Trust unlsss such walver igglven in writing
and signad by Lender. No delay ar omission on the part of Lender in exercising any right shall operate as a waiver-of such right or any
other right.. A waiver by Lender of a provision of this Deed of Trust shall not prejudics or constitute a waiver of Lendar's right otherwisa 10

- demand strict compliance with that provision or any other provision of this Deed of Trust. No pricr waiver by Lander, nor any course of
dealing between Lender and Grantor, shall constituta a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever tha consent of Lender is required under thig Deed of Trust, the granting of such consent by Lander in any instance
shall not constitute continuing consent to subsaguent instancea where such consent is required and In all cases such consent may be
granted or withheld in the sole discretion of Lendar. S

Ception Headings. qut_ion h_Qac_Iings in_this Deed of Trust are for corvenisnce purpogas only and. are not to ba ysad to. interprat or. dafine

S e
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- averabllity. If a court of compatant |urisdiction finds any provision of this Deed 6f Trust o’ be Tiegal, Tavalid, or unenforceable as to any
person or clrcumatance, that finding shall- not- make: the: pifending ‘provision Wegai, Invalid, or unenforceable as to wny other person or
circumstance. |f feasibie, the offending provision shall be considered modifisd so that it becomes legal, vaild and enforceabla. f the
offending provislon cannot be so mbdified, it shall be considered delsted from this Dead of Trust, Unless otharwise required by law, the
Hegality, invalidity, or unenforceability of sny proviston of thig Dsad of Trust shall not affect-the legality, validity ‘o enforceability of any
other provigion of this Deed of Truat, : o ' o '

Successors and Assigns. Subjact to any limitations stated in this Deed of Trust on transafer of Grantor's intarest, this Deed of Trust shall be
binding upon and inure to the benefit of tha partles, their successors and masigns. |f ownership of the Property bacomes. vestad in & persan
athar than Grantor, Lendar, without rotlce to Grantor, My deal with Grantor's successors with referance to this Desd of Trust and the
Indebtadness by way of ferbearance or axtanslon without retessing Grantor from. tha abllgations of thle Deed of Trust or liabillty urder the
Indébtadness. - LT o : - ' '
Time is of thes Essence. Time is of this essence in the' parformarice of this Dead of Trust. -

Walvar of Homestsad Exemption. Grantor. horebv'. relenses ind:.walves-all rights and benefits of the homasatead exem ioa,lawé of the State
of Miasiasippi as to el Indebtadnasa secured by this Deed of Trust.:: ' . . 1R, i

DEFINITIONS. The following caphalized words' and terms shaftihive the' following meanings when usgd.in | 'I‘J'a'g!- x’;;:ﬁst. Unless

specifically stated to the contrary, all references to' doliar amounts’ shalf maan eriicunts In lawtul monsy of 4 Hrited Statel of Amiarica. Words
and terms usad in the singular shail include the plurai, and the plural shall include tha singular, ba tha contekt thay réquirg. _?'rds' ahd terms not

otharwise definad in this Deed of Trust shall have the meanings attributed to such terma in the Uniform Com_erciai_@oda: -
: i ¥? s

Beneficiary. The word “Baneficiary” maans THE CITIZENS NATIONAL BANK OF MERIDIAN, and its sdcca,s'spra;s‘nd’a d&hs._:’fg--

Borrowsr. The word "Borrower” means. Denald Jaok Gitbast:end ingiudes. all mwmmmmmg th‘i;' Note and. all their
successors and esalgns. o o N o T e

Daed of Trust. The words "Deed of Trust” mean this Deed of Trust among Graritar, Lander, and Trustee, and in}.:lqg:lesﬂithéut limitation afl
assignment and security intarast provisions relating to the Peraonel Property and Rents, '

Defauit. The word "Defauit" meaans the Dafault set forth in this Daed of Trust In the saction tiﬂed "Default"..

Environments! Laws. The words “Environmantal Laws” mesn any and all state, fadersl and locel stetutss, regulations and ordinances
relating ta tha protection of human health or ‘ths dnvirentiit, Including without fimitation the Comprehensive Environmental Responss,
Compansation, and Lisbility Act of 1980, sa amended, 42 U.S.C. Saction 9601, et seq. ("CERCLA"), tha Suparfund Amendmants and
Reautharization Act of 1988, Pub. L. No, B9-489 {"SARA"), the Hazardous Materials Transpartation Act, 49 U.5.C. Saection 1801, et seq.,
the Rasource Conservation and Recovery Act, 42 LL8.C. Section 8801, et seq., or other spplicable state or faderal laws, rules, ar
regulations adopted pursuant therato.

Event of Default. The words "Event of Default". mean any of the events of defauit set forth In this Deed of Trust in the events of default
saction of this Deed of Trust. ' : o

Existing Indabtednesa. The words "Existing Indabtedness” mean the lndébtednass described in the Exiating Liens provision of this Deed of
Trust. . L . . -

Grantor. Tha word "Grantor" mesns Dona_ld Juck Gilbart and Jo 'An_h Gilbert.

Guaranty. The word "Gueranty” mesne the gua_rah_tu- from guerantor, endorser, suraty, or accommodation party to Lendar, including
without limitation a guaranty of all or part of the Note. - - . © .

Hazardous Substances. The wards “Hazardéus Substances" ’magn’riwfariala that, because of their quantity, concentration or physical,
chamical or infectious charactarlstics, may cause or pose & predent or potantial hazard to human hesith or the environment when
Improperly used, trasted.. stored, disposed of, ganeretad,. manufactured, transportad or ptherwise handled. The words "Hazardous
Substances” are used In thelr very broadeat sense. and Includs without limitation any and eall hazerdous or toxic substances, materials or
waste as dafined by or ilsted under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petrolaum by-products or any fraction thereof and asbestos. :
Improvements. Tha word "improvements® meana ali axist_in% and future improvemants, buildings, structures, mobile homes affixad on the
flaal Property, facilitles, additions, replst_:emants-_a'nd other col ltngctlun on ﬂ\_o'nem Proparty.

indebtednsss. Tha word “Indsbtedness” mesns all principal, intarsat, and other amounts, costs and expenses payable under the Note or
Related Documaents, togsther with alt renewals of, extensions of, medificationa of, consolidations of and substitutions for the Note or
Related Documents and any smounts expandad or advenced by Lender to discharge Grantot's obligationa or expansas incurred by Trustee
or Lender to enforce Grantor's obligations undsr this Desd of Trust, together with intersst on such amounts as provided In this Deed of
Trust, o S ' :

Lender. The word "Lender” maans THE CITIZENS NATIONAL BA‘NK OF MERIDIAN, its succeasors and assigns.

Note. Ths word "Note" mesns the promissory note dated February 28, 2008; in'the original principal amount of $185,512.00
from Horrower to Lender, togather with all rénewals of, extensions of, modificationa of, refinancings of, consalldations of, and substitutions
for the promigsory note or agresment. The maturity date of tha debt or debts sacured by this Daed of Trust is 02-26-2029. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE, '

Pataonal Property. Tha words "Personal Property” mean all equipment, fixtures, and other articlas of parsonal property now or hareafter
owned by Grantor, and now or heresfter attached or afflxed to the Real Property; together with all accesslons, parts, and additions to, all
replacements of, and all substitutiona for, any of such property; and.togethar with all proceads {including without limltation all insurance
proceads and refunds of premlume) from any sale or other disposition of the Property.

Property, The word "Property" maans collectively the Real Property and the Personal Proparty.
Real Property. The words "Real Property” mean the raal property, interasts and rights, as further deacribad in this Deed of Trust.

Related Documants. The words "Ralated Documants” mean all promissory notes, credit agreements, loan agreemants, anvironmental
agreements, guarantias, sacurity agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and el other instruments,
agreements and documants, whether now of hereafter exiating, executed in connection with the indebtedness.

tha Proparty; S ‘ l vl . . -
Trustee. The word "Trustes” means Don O. Rogers, W, whose address is 512 22nd Avenus, Meridian, MS 30301 and any substitute or
SUCCBBSOr trusteas.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHDVIISIONS OF THI8 DEED QF TRUST. AND EACH GRANTOR AGREES TO ITS
TERMS. .

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

188

r:u‘-ine,'the undersigpad authority In and for the sald County and State, on this 2% day of
N 200 ﬁ , within my jurlsdiction, the within named Donald Jack Gilbert and Jo Ann Gilbert, who
Rl orecuted and delivered the above and foregaing Deed of Trust for the purposea mentioned on the day and year

ackndw!ed
therain mentioped.

-opr.. Harland Financiel Solutions, Inc, 1987, 2009, All Rights Reserved. - MS HRCFNLPL\GO1.FC
o TR-36650 PR-2
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LEGAL DESCRIPTION

A 10,0} acre lot known as Lot  of the American Savings Bank tact in part of Section 1;
Township 2 South; Range 6 West, Desots County, Mississlppi more particulatly deseribed a5
follows , 0wt
BEGINNING at the southeast corner of Section 1; Township 2 South: Range 6 West; said point
being a point in Polk Lane; thonoe North 0 deg. 24 min. East 1236.12 feet along said road 10 &
point; thence North B9 deg. 47 min, West 40 fieet to a point in the west right of way of Polk Lane
and the point of beginning of the following lot; thenoe North 0 deg, 24 min, East 309.03 foo
along sid right of way to a point; thence North 89 deg. 47 min, West 1411.0 foet 10 & poing;
thence South ( deg 24 min West 309.03 feet to the nortwest comer of Lot 4 of the American
! Savings mact thence South 89 deg 47 min.Eam 1411.0 feer to the point of beginning and
| containing 10.01 aeres, more or less. All beasings are magoetic, '

Propsrty Parcel Number 2061-0100.0-00040 .00
RETNG the sume property conveyed to Danald Jack Gilbert and wife, Jo Aon gifbert by General Waranty Deed

from Thomas B. Murphy, 5r. and wife, Elizabarh Ann Murphy, dated Ogtober 03, 1590, recorded Octaher 413, 1500,
tn Book 229, Page 580, Ctwnoery Clerk's Office of DeSoto County, Missisaippi,

END OF LEGAL DESCRIPTION




