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DEED OF TRUST
This Security Instrument secures & Une of credit,

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) Is Janweey, 31,2008,
........ viereeeansns . The parties and their addresses are:
GRANTOR:
WESLEY P. HILL
CLAUDIA L, HILL
[ 1t checked, refer to the attached Addendum Incorporated hereln, for edditional Graniors, their
signatures and scknowledgroents,
TRUSTEE:
THOMAGB F BAKER IV
165 MADISON AVE
MEMPHIE TN 38103-0000
LENDER:
FIRST TENNESSEE BANK NATIONAL ASSOCIATION
7430 GOODMAN RD.
OLIVE BRANCH MB 38AR4
3. CONVEYANCE. For good and valusble consideration, the receipt and sufficlency of which is
acknowlsdged, and to secure the Secured Debt (defined below) and Orantor’s performance under this
Security Instrument, Grantor irrevocably grants, bargains and sells to Trustee, in trust for the benefit
of Lender, with power of sale, the following described property:
Refsr to Schedula A which i &ttached hereto snd meda & part hareof
The erty t8 loceted In DESRTR....ocoiiriiorene esrernree cirerres B i e
e ¢ ) 38684
EOEB POLCLANE ..ot irrieennn , QLVEBRANCH. ..ries » Mississippl 2390, (.
(Address) {City) (ZIP Code}
OCH-ABOT-MS 712012007
Se0ul Innmm-np.nﬁlrﬂ-cmrm ‘ VNPCABB(ME) :@m:.uo
&ﬁ&m Pl Sacvines 1 1094, 2007 Intiats Page) i
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Together with all rights, tesements, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtuzes, and replacements that may now, or at any time i the fure, be part of the real
estate described above (all referred o as *Property").

3. MAXIMUM OBLIGATION LIMIT. The total pri ipal emount secured by this Security Instrument
&t any one time shail not exceed § 70170000 . This limitation of amount
does ot include interest and other fees and charges validly made pursugnt to this Security Instrument.
Also, this limitation does ot apply 10 advances made under the terms of this Security lstrument to
protect Lender's security and o perform any of the covenants contained in this Security Instrument.

4, mﬁ%”ﬁﬁd AND l"[.g'.m AD\;‘:]J}ICES The term "Sacured Debi” ia defined as follows:
. e under tertig o promissory 8), conl 8), guaranty(ies th
e:bm:ﬁuud of ?;bt de::ﬂhed below mnd '2; %%mu;ﬂu:&wﬁ. ingatci’;n: ;:
! lons. (You mu ool [/ secured A
e e T cb‘gs). ily iderlfy (s} You should include the final
Note dated Jarmary 21, 2009 from WESLEY HILL
and CIAIDIA HILL

Maturing Jamary 31, 2039

B. All future advances ﬁomluderwﬁrmwrorothﬂﬂlturcohlgmomofﬂnmormlnndcr
under 2? mﬂ%m. comtract, guaranty, or other evidence of debt executed by Grantor (n
favor der this Security Instrument whether or not this Security Instrument is
specifically referenced and whethet or not sixh futsre advances or fuure obligations ere
incurred for any purpose that was related or unrelated to the purpose of the debt, If more than
one person signs thig Security Instrument, each Grantor sgrees that this Security Instrumem will
secure all future advances and fiure obligations that mﬁim to or incurredmtéy a1y one or
maore Grantor, or any one or more Gramlor and others. All future advances other future
obligations are sacured by this Securlty Instrament even though all or part may not yet be
advanced. All future sdvances and other future obligations are secured as if made on the of
thiz Security Instrumenr, Nothing In this Security shail constitute & commitment o
make additional or future loans or advances in any amount. Any such commitment must be
agreed to in a separate writing.

C. All other obligations Grantor owes fo Leader, which may later arige, to the extent ot prohibited
by law, including, but not limited 1o, labilities for overdrafts relating to any deposit account
agteement between Grantor and Lender.

D. All additiona! sums advanced lnd.;:épenm inourred by Lender for insuring, preserving or
otherwise protecting the Property its_value and any other sums advanced and expenses
incurred by Lender under the Lerms of this Security Instrument.

In the even: that Lender fiils to provide any required potice of the right of rescisslon, Lender waives
?ny subsequent sacurity !nterest in Grantor's principal dwelling that is created by this Security
nstrument,

5, DEED OF TRUST COVENANTS. Grantor sgrees that the covenants in this section ar¢ material
obligations under the Secured Debt and this Security Instrument. If Grantor breaches any covenant in
this section, Leader mey refuse to make additional extensions of credit and reduce the credit limit, By
not mwfng cither remady on Grantor's breach, Lender does not walve Lender's right to later
consider the svent a breach if it happens again.

Poyments. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

Prior Securléy Interests. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest ot encumbrance on the Property, Grantor
agrees 10 make all paytents when due and to perform or comply with all covenants. Grantor also
agrees not 10 allow any modiflcation or extension of, nor to request any future advances under any
noto or agreement secured by the lien document without Lender's prior written approval.

Clatms Againat Title. Grantor will pay all taxes, assessments, liens, encumbraoces, lease peyments,
rents, utiliies, and other dup:rgu selating to the erty when due, Leader may require
rantor to provide o Lender copies of all notices that amounts are due and the receips
evidencing Grantor's payment. Grantor will defend ttle 1o the Property against any claims that would
impalr the llen of this Security Instrument. Grantor agreéd 1o assign (0 Lender, as requested by
Lendez, any rights, claims or defenses Grantor may have agalnst parties who supply labor or materials
to majntain or improve the Property.

SCAREDTME 7(30/2007

Security Ingtiumont -G Eng-Gonaumes- M VMPrLalbiMi) 0707).00
VIAP® Eanans B i Inwilg: Page 3ot b
Waltas Kiuvwir Finarolal Gervizes © 1804, 2007 —
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Property Conditlon, Al i
mdpmg‘mn n.mwﬂmmwmhmgmrmmmthmmwm

0 necRsary

impairment, or foratlon of the ny.Gmmragrmmnthenmﬁthamxpm

will not, substangfally change withow '3 prior written consent. Gramtor will oot p:r:ilg aty
change in any license, restrictive covenant or easement without Lender's prior written consent

Gramtor will notify Lender of all \ £
P it fym o m- proceedings, claims, and actions against Grantor, and of

muo:m'gmmmy.nmdu'lopdnn.mmhnpmynm reagonable (ime fo
080 of ting the Y. Landerchallglveﬁrummﬁcaatl{eﬂmeoforbefm:ﬁ

ion ing a o8 for the ) la
eniirely for 's benefit and Gg‘::lrb%r will in nomgrnon mely wm tngpggn °f;.‘,’,‘,'f Property ahall be

Authority to Perform. If Orantor fails to perform any duty or aay of the covenants contained in thig

Scourity {nsmnm Lender may, without netice, pcm?g or cause them (o be performad. Grantor

ippoints Lender as attorney Lo fagt to sign Grantor's mame or pay any amount necessary for

Do s Taiure o pacoin i oo aosensde oL ¥l X create an oblgation (0, performs, and
r from !

o, iluse to P2 ) p' exerclsing any o % other rights
Leaseholds; Condominiums; Planned Unit Developments. Granior t0 comply with the
provisions of any leass if this Security Ingtrumen Is on » icasebold, themny inel ya unit fn a
condomintum, l?mp-ehare or a planned ynit development, Grantor will perform all of Grantor's duties
under the covenants, by-laws, or regulations of the coadominfum or planned unit development,

Condevanation, Grantor will glve Lender prompt notlcs of an: or threstened action, b

private or public entities to p or take any or all of the hw{n%mdm?ﬁghrmmuon. ﬂ:lnon}t.
domain, or any othér mesns. Grantor suthorizes Lender to intervene in Grantor's name in any of the
sbove deseribed actions or claims. Grantor asgigns to Lender the proceeds of any awerd or cﬁlm for

demages connected with a condemmation or o of all or omeFru;;en.Such
llhaubewmidmdf:ymumdwmbuppledns mvlﬂmhs‘xumy muumny .

18 assignment of proceeds s subject to the terms of any prior mortgage, deed of frust, security
agreement or other iten document.

Insurance, Gramtor shall keep insured against loss by fire, flood, theft and other hazards and
risks reasonably assoclated with due locatlon. Thir insurance shail be
maintained in m:ummrwmmmw.mw%mmm
the preceding two sentences can change during the term of the Secured Debt. The ance carrier
providing the insurance shall be chosen by Grantor subject to Lender’s approval, which sball not be
unreasonably withheld. If Grantor fails to malntain the coverage ibed above, Lender may, at
Leader’s option, obtain coverage to protect Lender's rights in the Propesty according to the terms of
this Security Instrument.

All insurance policies aund renewals shall be acceptable to Lender aad shall include a standard
"merigage clauge" and, whete applicable, "loss payes clause." Grantor shall immsdiately notfy
Lender of cancellation or :mninn:ﬁ;pn of the insucance, Lender shall have the right to hold the poticies
sod renewals, If Lender requires, Grantor shall immediately give to Leoder afl receipts of paid
premiums and renswal notices. Upon loss, Grantor shall give immediate notics to the insutance carcier
and Lender. Lender may make proof of loss if 8ol made lately by Grantor,

Unless otherwise agread in , all insurance proceeds shall be spplied to the restoration or repair
of the Pro or to the Secured Debt, whether or sot then due, at 's gptions, Any application
of pr stopri.nclpllMlmeulen&mponaoutheduedmohhuchmﬂedplymtmtchmgo
the amonat of any pa .Mymwﬂlcmwmmmﬂr.lfﬂ%:lMpaggﬁqum y
Lender, Grantor's nigiit to any insuramce po proceods damag Property
bet'?ur:i gle scquisition shall p{u to Lender to the extent of the Debt immediately before the
acquisition,

Financial Reports and Additional Documents. Grantor will provide 10 Lender vupo request, aay
financial statement or information Lender may deem reasonsbly necessary. Omintor agrees to sigh,
deliver, and fle any addltional documents or cectifications that Lender may consider nscessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument aad Lender’s lien
status on the Property.

6. WARRANTY OF TITLE. Grantor warrapts thet Grantor is or will be lawfully seized of the estate
conveyed by this Security Iustrument and hea the right to irrevocably graot, bargain md sell the
Property to Trustee, in trust, with power of sale. Grantor also wartants that the Property is
unencumbered, except for encurmbrances of record.

7. DUE ON SALE. Lender may, &f its option, declare the entire balance of the Secured Debt 10 be
immexdiately due and pa; abf-:gpon the :gntlon of, or contrect for the creation of,  transfer ar sale of
all or art of the y. This right is subject to the resirictions imposed by federal law (12
C.F.R. 551), as appllcable.

OCPF-REDT.MB 7/30/2007
Snourity Instrumant-OpenEnd Coreumir-M3 MP-Cal 707100
vuilivllnllm Byrems™ Inippla: v "M"nﬂ. 3 'ot []

Woitws Khiwir Firancill Sarvicas © 1904, 1007
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8. DEFAULT. Grastor will be in default if eny of the following ocour:

Fraud. Any Consumer Borrower g es in fraud or material misrepresentation in connectlon with
tleecu.redyDehnhmlnnopcnde:lmuquityplm. "

Payments. Aoy Consumer Horrower on any Secured Debt that is end home equity plan fai
mmakupaygen:wbeudue. y i open equity plan fils

Property. Any action or lnaction by the Borrower or Grantor occurs that adversely affects the
Property or Lémder's rights in the Property. This includes, but is not limited to, the lgllnwing: )
Grmmmwmmnmr;dmmuontheﬁopmy; @)Grmormmmmmy: (4
Grantor comniits waste or 1se destructively uses or fails to muimtain the that

action or inaction advmaltﬁ:ﬁ’m Leandex’s security; (d) Grantor fuils to pay taxes on Property or
otherwise falls 1o act and thereby causes a lien to be filed against the Property that is senior 10 the lien
of (his Security Instrument; (e) % sole Grantor dies; (f) if more than one Graator, any Grantor dies aud
Lender's security 15 adversely ;wmmmnmmmmmm:&n
ludgm;nthﬂ.l against Granior snd subjects Grantor the Property to action that sdversely affecty
hadvc;:elmmmﬂ (i) a prior lieahalder forecloscs on the Property and s # result, Lender’s interest

y .

Executive Officers, Any Borrower is an exocutive officer of Lender or an affiiias and such Borrower
becomes Indebwdmunderormomlonduinmaggregmummngmmthmthnmum
permitted under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addltlon to amy other remedy available under the terms of this
Security Instument, Lender may accelerate the Secured Debt and forecloge this Security [nsrrument in
3 manner provided by law if Grantor is in default. In some instances, federal and state law will require
Lender to ?:rovide Grentor with notice of the right to cure, or other ootices and may establish time
schedules for foreclosure actions,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal

shall become immedlately due and payable, after giving notice if required by law, upon the ccourrence

gl;oa defaplt or anytime s shall be eutitied to, without limitation, the power to sell the
perty.

Iftheraindefn:m.'t‘rummall,ummofﬂwhndu,advmmm»umrmmua
wholemhupmpumhu?mﬂudmbm.ﬂpubﬁommlmmmmshqtbmformhmd
convey absolute title free and clear of all right, title and interest of Grantor st sich time and place as
Trustee dexignates. Trustee shall give notice of sale including the time, terms a0d place of sele and 2
description of the Property 1o be sold as required by the applicable law in effect ot the time of the

Upan sale of the Property and to the extent not prohibited by law, Trugtee shall make and defiver a
deed to the Property sold which conveys absolute title to the purchaser, snd after firat paying al! fees,

charges and costs, shall pay o er all moneys advanced for , IAXes, lnsurance, liens,
m}mummrmﬂmmdemtmmmdeﬂmnﬂmmméwum

Deht, the & m.um,wcmm.wuuwpummhw.mm:mlnmy
ded of conveyance be prima facie evidence of the facts set forth therein,

The acceptance by Leader of any sum In or partial payment on the Secured Debt after the
wmfm“lﬁd““'{'mﬂ tedo{lnﬂerfo ; F?lilﬁlll mglyedlhmmmm&mer
ol 's right to r¢ complete cure o t, By not any on
Grantor's defnilumh. dmmgot waive I.z:gyu'l right to later consider the event a detault{f it
happens again,

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. I
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all oxmul.ender
mcumhpufondngmchwvmﬁorptﬂeﬁhslﬂmuﬂtyiﬂuutmmmpam EXpENRSS
include, but are et limited to, fees incurred for inapecting, preserving, or otherw ing the
Propmymdtwda':mnum&hm.mmexpmmpayab}em and will bear interest
from the date of payment paid in fill at the highest raic of interest in effect an tovided in the
terms of the Secured Debt. Grantor agrees t pay all costa and expenses Inc by Lender in
collecting, enforoing or proteciing Lender's rights and remedies under this Security Inptrument, This
amount may inchide, but is not Jimited to, atorneys' fees, court costs, and other expenses. To
the extent permitted by the Unlted States Bankrupicy Code, Grantor agrees to pay the reasonable
attorneys’ fees Lender incura to _collect the Secured Debt a3 awarded by mwnrt anercis
Jurisdiction under the Bankruptcy Code. Thls Security Instrument shail remain in elfect until .
Grantor agrees 10 pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmentsl Law means, without limitation, the Comprehensive Environmental Response,

OCP-AEDT-MB 702007
Syt Im:vmn-ﬂpu;lrd-cmmm mrmlwﬂ’wwm
Witern Kiwsr Pitois) Barvioss © 1984, 2007 - o
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Compeasation and Lisbllity Act (CERCLA, 42 U.5.C. 9601 et seq.), and alf other federal, state and
local laws, regulations, oxdinances, court orders, attorusy generdl opinions or interpretive letters
concerning the public health, safety, welfare, environmeni or a hazardons substance; and (2)
Hazardous Substaace means any toxic, ndlogctive or hazardous muaterial, waste, pollutant or
contamingnt which has which render the substance ot potent us
:zbt.hs publéc hnalth.,' l;efe(y, welfare or environ?nxm.m'l'he torm includes, without Ungtatlon. any
stances defined hlﬂll'dolls mﬂldﬂl," L o mmnel," 'hml‘dﬂfl-ll L] "bazardo
substance” under any Bnvironmentsl Law, ke or “

Granor represents, warmants and agress that:

A. Except 85 previously disclosed and acknowledged in writh to Lender, no Hazardous Substance

B o e s
C us are recognized to be

normal use snd maintenance of the Property. Yy feeoan "proprias for the

B. Ex a8 previously disclosed and acknow] in writing to Leader, Grantor and every tenant
hwa:%!em. are, ad shall remain in ful! comp wlthdag applicable Rovironmemal Ezw.

C. Grantor shall immediately noti Lender if a release or threatened release of & Hazardous
ﬁ:‘ﬂmoccm xha::._n.nnclm-qum uucth the P orthe::‘ilulnvlo.lrlnm of any Baviroamental
concerning . In such an event, Grantor teke sll necessary remedial acti

in accordance with sy v!’x!mul Law. etion

D, Grantor shall imnudiateli notify Lender in writing as soon as Grantor has reason 1o belleve

there is any or investigation. claim, or procesding relating 10 the release or
threatened releass of any Hazardous Subngcedo or the vislation of any?‘ﬁnvirolgmw Law,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separaic agresment,
Gramorwillno:bemquiredtopnylnhnderfundaformuandlnaumuinmmw.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Securily Instrument we joint and individual, }f Grantor signz this
Security Instrument but does not sign an evidence of debl, Grintor does sa only to mortgage Grantor's
interest in the Property to secure of the Secured Debt and Grantor does mot agres to be
personally lisble on the Secured Debt, If this Security Instrument secures & guaranty between Lender
and Grantor, Grantor agrees to wdvlens:g r that may Lender from bringing any action or
claim against Graator or any party indebt undertheob[ﬁlon.'l‘hmriyshtanuylnclude.butm
oot limited 10, any anti-deficiency or one-action laws. duties and bepefits of this Security
Instrumznt shall bind end benefit the heirs, successors and assigns of Grantor and Lender.

14, SEVERABILITY; INTERPRETATION. This Security Instrument la complets azd fully ated,
This Security Instrument may not be amendad or fied by orel agreement. Any section in this
Security Instrument, atiachmeats, or any agreement related o the Secured Debt that conflicts with
epplicable law will not be effective, unless that law expressly or impliedly parmits the varistions by
written agreement, If any section of this Sacurity Instrumnent cannot be epforced according to it
terms, that section will severed and will oot affect the enforceability of the remainder of this
Securlty Instrument. Whenever used, the shall in¢lude the plural #nd the plural the singular.
The and headings of the sections of hwwtmmmmforconvmkmonlymdm
not to be used to interpret or define the terms of this ity Instrument, Time is of the essemce in
this Security Instrument,

15. SUCCESSOR TRUSTEE. Lender, at Lender's opticn, may from time to time remove Trustee and
sppoint a successor trusies witbout any other formality than the designation in writing. The successor
trustee, without eonveyance of the Property, shall succeed to all the titls, power and dutles conferred
upon Trustee by this Szeurity Insrnrment and applicabte law.

16. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mati 1o the appropriate party’s address on 1 of this Security Instrurnent, or to any
other address designated in writtng. Notics to one grautor will be deemed to be notice lo all gragtors.

17. WAIVER. Except to the extent prohibited by law, Cirantor waives all appraisement rights relating to
the Property,

18. LINE OF CREDIT. The Secured Debt includes & revolving lins of credit. Although the Secured Debt
may be reduced to & zero balance, this Security Instrument will remain in effect until released.

19. APPLICABLFE, LAW.ThI:SmrirgyImrunmu erned by the laws ag agreed to in the Secursd
Debt, exw extaot required Dy the laws of the jurisdiction where the Property is locsted, and
applicabie lews and regulations.

12
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20. RIDERS, The covenants and of each of the riders checked below are incorno, int
mdsupphmmdmdmwmwmwm. oW are lorporsied lato
[Check alf epplicable boxes]

O Assignment of Leases ané Renis [ Other

21. DRENEWALANDEXTENSION.MDMMWB;Wmdulnninrmewalmdcxtension
of a deed of trugt dated the .................
recorded i BOOK ................. e e enisens DAGS e, e decd

records ....... e s e s e s County, Mlssissippi, aod is in
no way inteaded to void the sald deed of trust or impair the security thercof,

22. O ADDITIONAL TERMS.

SIGNATURES: By ¢iguing below, Grantor agrees to the jetmy and covenants contained In this Securlty
Ingrument and in any atiachments. Gremior slso ackniowledges receipt of a copy of this Security
Instrurnent on the date stated on page 1.

(Ungeer Ptler 1/31/9
(Dae)

Sigure WESLEY BY BT Signature)

.. COUNTY OF Q‘“’"‘O }ss,

P
¢
-

Pergonally appundbdorema.the undersigned authority in end for the uiduotmty and state,
(odidusd 0D this ..,,..JL&E..... dey of ... J&nANTY.......2009........ within my jurisdiction,
the withia numed ... Wesley, B Eill. and.Clandia. L. B411.. .o

L)
M eaneaspanes®

< M vy e
Security hwwrnwu.;lm ONUmN- - o 7190
WORME Khiwat Fitdasial Sarvices © 1004, 2007 —_
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EXHIBIT A

NAME(S): WESLEY P, HILL AND WIFE, CLAUDIA L. HILL, AS TENANTS BY THE ENTIRETY
WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

THE LAND LYING AND BEING SITUATED IN DESOTO COUNTY, MISSISSIPPI, MORE
FPARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

IN THE SOUTHEAST QUARTER OF A. 10.01 ACRE TRACT AS PART OF THE AMERICAN
SAVINGS TRACT IN SECTION !, TOWNSHIP 2 SOUTH, RANGE 6 WEST, DESOTO COUNTY,
MISSISSIPFL.

SUBJECT TO RESTRICTIONS, RESERVATICNS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY.

TENANTS IN COMMON FROM WESLEY P. HILL AND WIFE, CLAUDIA L. HILL BY QUITCLAIM
DEED DATED 03/21/1997, AND RECORDED ON 04/07/1997, AT BOOK. 314, PAGE 474, IN DESOTO
Ms
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