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DEED OF TRUST
This Security Instrument sccures a line of credit.

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is Margh, 11,2008 |
e . The parties and their addresses are:

GRANTOR:
KATHERINE LEE WRIGHT

O] 1f checked, refer to the attached Addendum incorporated herein, for additional Grantors, their
signatures and acknowledgmens.

TRUSTEE:

THOMAS F. BAKER AFTER RECORDING, RETURN TO:
185 MADISON AVE A%Eglg%l;l(gli%;gc
MEMPHIS TN 38103-0000 OMAH A-, NE 68164-1010

arw 2009030 30CHD
LENDER:

FIRST TENNESSEE BANK NATIONAL ASSOCIATION
2186 WINCHESTER
GERMANTOWN 38138

2. CONVEYANCE, For good and valuable consideratiop, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrument, Grantor irrevocably grants, bargains and sells lo Trustee, in trust for the benefit
of Lender, with power of sale, the following described property:

heY

.,
Aefar 1o Schedule A which is attached hdrete and made & par! hereot

The property is located in RESQTO. .............. Crraereeeas T B vienrerrravriarreercnns TR
{Counry }
HB876 CENTER HIRL RD AT , QHIVEBRANCH ... , Mississippi 98854, . ... ...
(Address) (Ciryt (ZIP Code

i
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Together with all rights, easements, appurtenances, royaities. mineral rights, oil and gas rights, al)
water and riparian rights, ditches, and water stock and all existing and future improvements,
strucrures, fixtures, and replacements that may now, ot ar any tirne in the fuiure, be part of the real
estate described above (all referred 1o as "Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amout secured by this Securiry Istrument
al any one time shall not exceed $ 27,000.00 etirinenas . This limitation of amount
does not include interest and other fees and charges validly made pursuant to this Security [nstrument.
Aiso, this limitation does nol apply to advances made under the terms of this Security Instrument to
protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A.Debt incurred under the terms of afl promissory note(s), contraci(s), guarenty(ies) or other
ewde‘nce‘ of debt described below and all their extensions, renewals, medifications or
substitutions. (You must specifically identify the debi(s) secured and you should include the final
maturity date of such debl(s}.)

Note dated March 11, 2009 from KATHERINE L WRIGHT
Matwring March 11, 2029

B. All future advancss from Lender 1o Grantor or other luture obligations of Grantor to Lender
ynder any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in
faver of Lender after this Security Instrument whether or not this Security Instrument is
specifically referenced and whether or not such fuiure advances or furure obligations are
incurred for any purpose that was related or untelated to the purpose of the debt, If more than
one person signs this Security Instrument, each Grantor agrees that this Security Instrument will
secure all future advances and future obligations that are given to or incurred by any onc or
more Grantot, or any ope or more Grantor and others, All future advances and other future
oblipations are secured by this Security Instrument even though all or ?axt may not yet be
advanced. All future advances and other furure obligations are seeured as if made on the dae of
this Security Instrument. Nothing in this Security Instrumen! shall comstitute a commitment 10
make additlonal or future loans or advances in any amount. Any such commitment must be
agreed to in a separate writing,

C. All other gbligations Grantor owes 1o Lender, whick may later arise, to the extent not prohibited
by law, including, but not limited to, liabilities for overdratis relating to any deposit account
agreement between Granror and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums uadvanced and expenses
incurred by Lender under the {erms of this Security Insirument.

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives
any subsequent security interest in Gramtor’s principal dwelling that is crested by this Securiry
Instrument,

5. DEED OF TRUST COVENANTS. Grantor agrees that the ¢ovenants in this section are material
obligations under the Secured Debt and this Security Instrument, If Grantor breaches any covenant in
this section, Lender may refuse to make additional extensions of credii and reduce the credit limit, By
not exercising either remedy on Grantor’s breach, Lender does not waive Lender’s right to later
consider the event a breach if it happens again.

Payments. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrurnent.

Prior Security Interests. With regard to any other morigage, deed of Trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Grantor
agrees to make alf payments when due and to perform or comply with all covenants, Grantor also
agrees not to allow any modification or extension of, nor tu request any future advances under any
note or agreement securad by the lien document withour Lender’s priot written approval,

Claims Against Title, Grantor will pay alf taxes, assessments, liens. encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require
Grantor to provide o Lender copies of all notices rhat such amounts are due and the receipts
evidencing Grantor's payment. Grantor will defend title 1o the Property against any claims that would
impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as requested by
Lender, any rights, claims or defenses Grantor may have againsi partles who supply iabor or materials
10 maintain or unprove the Propetty.
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Property Condition, Alterations and Inspection. Grantor will keep the Property in good condlition
and make all r?alrs that are reasonably npecessary. Grantor shall not commit or allow any waste,
1mpairment, or deterlaration of the Property. Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender’s prior writen consent. Grantor will not permit any
change in any license, Testrictive covemamt or easement without Lender’s prior writtess consent,
Grantor will notify Lender of all demands, proceedings. claims, and actions against Grantor, and of
any loss or damage to the Property.

Lender or Lender's agents may, at Lender’s option, enicr the Property at any reasonable time for the
purpose of inspecting the Property, Lender shall give Grantor notice at the time of or before an
1nspection specifying & reasonable purpose fot the inspection. Any inspection of the Property shall be
entrely for Lender's benefit and Grantor will in tio way rely on Lender’s inspection.

Authority to Perform. If Grantor fails to perform any duty ur any of the covenants contained in this
Security [nstrument, Lender may, without notice, perform or cause them to be performed, Grantor
appoints Lender a3 attomey in fact to sign Grantor's pame or pay any amownt necessary for
erformance. Lender’s tight to perform for Grantor shall not create an obligation to perform, and
nder's failure to perform will not preclude Lender from cxercising any of Lender's other rights
under the law or this Seeurity instrument.

Leaseholds; Condominiums; Planned Unit Developments. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold, If the ropert{ includes a unit in a
condominium, time-share or a planned unit development, Granlor will perform ail of Grantor’s duties
under the covenants, by-laws, or regulations of the condominium or planned unit development.

Condemination. Grantor will give Lender prompt notice of any pending or threatened action, by
private or public eptities to purchase or take any or all of the Propetty through condemnation, eminent
domain, or any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the
above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
damages counected with a condemnation or other taking of all or any part of the Property. Such
grmwds shall be considered payments and will be applied us provided in this Security Instrument.

his assignment of proceeds s subject to the terms of any prior morigage, deed of frust, security
agreemet! or other lien document.

Insurance, Grantor shall keep Protgengrinsured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. What Lender requires pursuant io
the preceding two sentences can change during the term of the Secured Debt. The msurance carrier
praviding the insurance shall be chosen by Grantor subject «; Lender's approval, which shall not be
unreasonably withheld. 1f Grantor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of
this Security lnstrument,

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard
'morigage clause” and, where applicable, "loss payee clause.” Grantor ghall immediately notify
Lender of cancellation or termination of the insurance, Lender shall have the right to hold the policies
and renewals. If Lender requires, Grantor shall immediaicly give to Lender all receipis of paid
premivms and renewal notices, Upon loss, Grantor shall give immediate notice to the insurance carrer
and Lender. Lender may make proof of [oss if not made immudiately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be afglied to the restoraiion ot repair
of the Property or to the Secured %)ebr, whether or not then due, at Lender's opiion. Any application
of proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment, Any excess will be paid 1o the Grantor, If the Property is acquired by
Lender, Grantor’s right 1o any insurance policigs and proceeds resultineﬁ fror damage to the Property
before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisibion,

Financial Reports and Additional Documents. Grantor will provide to Lender upon tequest, any
financia! statement or information Lender may deem reasonably necessary. Grantor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's objigations under this Security Insrrument and Lender’s lien
starus on the Property,

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security instrumenr and has the right to irrevocably grant, bargain and sell the
Property to Trustee, in trust, with power of sale, Granior also warrants that the Property is
unencumnbered, except for encumbrances of record,

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a trensfer or sai¢ of
all or any part of the Property. This right is subject to the restrictions imposed by federal law (12
C.F.R. 591), as applicable,

) 8 !
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8. DEFAULT. Grantor will be in default if any of the following occur;

Fraud. Any Consumer Borrower engages in fraud or materiul misrepresentation in eonnection with
the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails
to make a payment when due.

Property. Any action or inaction by the Borrower or Gramtor oceurs that adversely affects the
Property or Lender’s rights in the Property. This includes, but is not limited to, the following: (a)
Grantor fails (o maintain required insurance on the Property: (b) Grantor transfers the Property; (¢}
Grantor commits waste or otherwise destructively uses or fails 10 maintain the Property such that the
action or inaction adversely affects Lender's security; (d) Grantor fails to pay taxes on the Property or
otherwise fails to act and thereby causes a lien (o be filed apainst the Property that is senior to the lien
of this Security Instrument; (e) a sole Grantor dies: (f) il more than one gmmor, any Granlor dies and
Lender's security is adversely affected; (g) the Property is taken through eminent domain; (h) a
judgment is filed against Grantor and subjects Grantor and the Property to action that adversely affects
Lender’'s interest; or (i} a prior lenholder forecioses on the Property and as a result, Lender’s interes;
is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate apd such Borrower
becomes indebted to Lender or another lender in an aggregate amount greater than the amount
permitied under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy avallable under the terms of this
Security Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in
a manper provided by law if Grantor is in default. In some instances, federa] and state law will require
Lender to provide Grantor with notice of the right to cure, or other notices and may eslablish lime
schedules for foreclosure actions.

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after glving notice if required by law, upon the oceurrence
of a default or anytime thereafler. Lender shall be entitled to. without limitation, the power to sell the
Property.

If there is a default, Trustee shall, ar the request of the Lender, advertise and sell the Property as a
whole or in separate parcels as Trustee deems best, at public auction to the highest bidder jor cash and
convey absolute itle free and clear of all right, title and interest of Grantor at such time and piace as
Trustee designates. Trusiee shall give notice of sale including the time, terms and place of sale and a
description of the Property to be suld as reyuired by the applicable law In effect at the time of the
proposed sale.

Upon sale uf the Property and 1o the extent not prohibited by law, Trustee shall make and deliver a
deed (o the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, and the principal and interest on the Secured
Debt, paying the surplus, if any, to Granior. Lender may purchase the Property, The recitals in any
deed of conveyance shall be prima fucie evidence of the facts set fotth therein,

The acceptance by Lender of any sum in payment or partiad payment on the Secured Debt after the
balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver
of Lender’s right to require complete cure of any existing default, By not exercising any remedy on
Grantor's default, Lender does not waive Lender’s right tu later consider the event a default if it
happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If
Grantor breaches any covenant in this Security Instrument, CGrantor agrees (o pay all expenses Lender
incurs in performing such covenants or protecting ts security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise proiecting the
Propeny and Lender’s security interest. These expenses are payable on demand and will bear interest
from the date of payment unti! paid in full at the highest rate of interest in effect as provided in the
terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in
collecting, enforeing or protecting Lender's rights and remedies under this Security Instrament. This
amount may include, but is not limited to, anorneys' fees, vourt costs, and other legal expenses. To
the exten! permitted by the Upited States Bankrupicy Code, Grantor agrees to pay the reasonable
aitorneys’ fees Lender incurs 10 collect the Secured Debt as awarded by any court exercising
jurisdiction under the Bankruptcy Code. This Security Instnunent shall remain in effect wrwil teleased.
Grantor agrees to pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,

Sacurdly Wngiryment-Open-Eng-Conpumar-M$ InE:,TtMg)-‘:(OS‘IOO“?IFgg
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Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 1 seq.}, and ail other federal, stare ang
local laws, regulations, ordinances, court orders, altorney pgeneral opinions or interpretive lerters
concerung e public health, safety, welfape, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or huzardous material, waste, pollutani or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
lo the public health, safety, weifare or environment. The term includes, without limitation, any
substances defined as "hazardous marerial,” “roxic substances,” "hazardous waste® or "hazardous
substance” under any Environmental Law,

Grantor represents, warrants and agrees that;

A. Except as previously disclosed and acknowiedged in writing to Lender, no Hazardous Substance
is or will be located, stored or released on or in the Property, This restriction does riot apply to
smail quantities of Hazardous Substances that are penerally recognized to be appropriate for the
normal use and maintenance ot the Property,

B, Except as previously disclosed and acknowledged 1n writing to Lender, Grantor and every tenam
have been, are, and shall remein in full compliance with any applicable Environmental Law,

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such an event, Grantor shall take all necessary remedial action
in accordance with any Environmental Law.

D, Gramtor shall immediaiely notify Lender in writing as soon as Grantor has reason to believe
there is any pending or threatencd investigation, claim, or proceeding relating to the release or
thregtened release of any Hazardous Subsiance or the vivlation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agteement,
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual. If Grantor signs this
Security Instrument but does not sign an evidence of debt, Grantor does so only to morigage Grantot's
interest in the Property lo secure payment of (le Secured Debt and Grantor does nét agree 1o be
personally liable on the Secured Debt, If this Security Instrument Secures a guaranty between Lender
and Grantor, Grantor agrees to waive any fights that may Frevem Lender from bringing any action or
¢laim against Grantor or any party indebted under the obligation. These rights may include, but are
not limied to, any anti-deficiency or one-action laws, The duties and benefits of this Security
Tnstrument shall bind and benefi; the helts, successors and assigns of Grantor and Lender,

14. SEVERABILITY; INTERPRETATION. This Security Instrament is complete and fully integrated.
This Security Instrument may not be amended or modified by oral agreement, Any section in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be etfective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument ¢atnot be enforced according to its
terms, that section will gc severed and will not affect the enforceability of the remainder of this
Security Instrument, Whenever used, the singular shall include the plural and the plural the singular,
The captions and headings of the sections of this Security instrument are for convenience anly and are
not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrument,

15. SUCCESSOR TRUSTEE. Lender. at Lender’s option, may from time to time remove Trusiee and
appoint 4 successor trustee without any other formaliry than the designation in writing. The successor
trustee, without conveyance of the Property, shall succeed o all the title, power and duties conferred
upon Trustee by this Security Instrument and applicable law.

NOTICE. Unless otherwise required by law. any notice shall be given by delivering it or by mailing
it by first class mail 10 the appropriate party’s address on puye 1 of this Security Instrumetit, or to any
other address designated in writing. Notice to one grantor will be deemed to be notice to all grantors.

12

16

-

17. WAIVER, Except to the extent prohibited by law, Grantor walves all appraisement rights relating fo
the Property.

LINE QF CREDIT. The Secured Debt includes a revolving line of credit, Although the Secured Debt

18
may be reduced to a 2ero balance, this Security Instrument will remain in effect until released,

APPLICABLE LAW. This Security Tnstrument is governed by the laws as agreed 1o in the Secured
Debt, except 1o the extent required by the laws of the jurisdiction where the Property is located, and

applicable federal laws and regulations.
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20. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into

and supplement and amend the terms of this Securiry Instrument.
[Check all applicable boxes)

[J Assignment of Leases and Rents (D Other oooovvvvvveirieeiornrieevieee e -
21, [0 RENEWAL AND EXTENSION, This Deed of Trust is given and taken in renewal and extension
of a deed of trust dated the ........ e oo dayof s et e RS and
recorded in BOOK ....ivciiiiniiieini i, .o page e deed
TECORdS cvuviiviieneriannns et vy A e e ety e ainineryae County, Mississippi, and is in

no way intended fo void the said deed of trust or impair the security thereof.

22. L] ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
Instrument and in any attachments, Grantor also acknowledges receipt of a copy of this Security

Instrument on the date stated on page .

3-11-09

Date) {Signature)

-----

18ighature)

ACKNOWLEDGMENT: __ Ik |
STATE OF ..Vt .55, COUNTY OF .. bad byt i} s,

Personally appeared before ine, the undersigned authority in and for the said county and state.
on this .......ALTH...... day of ....MARCH,....2009.............., voeen. Within my jurisdiction,
the within named .... KATHERINE, LEE. WRIGKHT............. ferrirern e et '

----------------

tludividyd;

who acknowledged that he/she/they executed the above foregoing instrument.

My commission expires: O /15 /302 /:Z/::’-;.-—.;Z—/“’

P R T T L R PR P R T

s i, .. ]
\\e\s“‘&\_’\!‘.‘%&gﬂ% (Nuiary Public)

L “

SUSTATE
SO

{ TENNESSEE
NOTARY
“, PUBLIC ¢
.'Ic--"'.‘ o
l,’;f’q‘;,mm \‘\\\\
MY COMMISSION EXPIRES:
September 15, 2012

ry
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ahﬂdulﬁ A.
EXMISTTA

NAME(S): KATHERINE LEE WRIGHT

THE PROPERTY LYING AND BEING SITUATED IN DESOTO C QUNTY, MISSISSIPPI,
DESCRIBED AS FOLLOWS, TO-WIT:

BEGINNING AT A POINT 359.94 FEET $OUTH 40.00 FEET WEST OF THE NORTHEAST CORNER
OF SECTION 35, TOWNSHIP 2 SOUTH, RANGE § WEST. DESOTO COUNTY, MISSISSTPPI AND)
BEING LOCATED [N TI{E_T;WR, THENCE SOUTH 36 DEGREES 30 MINUTES
00 SECONDS WEST A DISTANCE OF 761,14 FEET TO A POINT; THENCE SOUTH 04 DEGREES
42 MINUTES 16 SECONDS EAST A DISTANCE 245,79 FEET TO A POINT; THENCE NORTH 86
DEGREES 30 MINUTES 00 SECONDS EAST A DISTANCE OF 250.00 FEET TO A POINT; THENCE
NORTH 04 DEGREES 42 MINUTES 16 SECONDS WEST A DISTANCE OF 195.78 FEET TO A
POINT; THENCE NORTH 86 DEGREES 30 MINUTES 00 SECONDS EAST A DISTANCE OF 51 114
FEET TO A POINT; THENCE NORTH 04 DEGREES 42 MINUTES |6 SECONDS WEST A
DISTANCE OF 50.00 FEET TO A POINT TQ THE POINT OF BEGINNING CONTAINING
86991.9811 SQUARE FEET OR 2.00 ACRES MORE OR LESS. SUBJECT TO ALL RIGHTS OF WAY,
EASEMENTS OF RECORD AND SUBDIVISION REGULATIONS IN EFFECT FOR DESOTOQ
COUNTY, MISSISSIPPL

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, JF ANY.

BEING THE SAME PREMISES CONVEYED TO KATHERINE LEE WRIGHT FROM LEONARD D.
WRIGHT, Il BY THE QUIT CLAIM DEED DATED 06/30/2000, AND RECORDED ON 07/ 18/2000, AT
BOOK 376, PAGE 149, IN DESOTO COUNTY, MS.

d HISSEINNHL LSHId 79:190 BO00T-0T-dY¥KW
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NAME AFFIDAVIT

Katherine Lee Wright, Katherine L. Wright and DVM

This is to certify that

Katherine L, Wright are one and the same person. There is no intent to defraud.
//Z\m% g m o L
Katherine L. Wraght

Kulhierine Lee Wug

D LI

DVM Katherine L. Wright

ACKNOWLEDGMENT

STATE OF _Tennessee
COUNTY OF _QLJ%_

Personally appeared before me, the undersigned Notary Public. in and for the said
' » 2009, within my

county and state aforesaid, on this the 11th _day of ___ March
jurisdiction, the within acknowledged that ghe signied und delivered the above aad

foregoing instrument, on the day and year therein mentioned as she voluntary act and
day of __ March , 2009,

deed.
11th

GIVEN under my hand and seal this

~
C\ﬂg.i‘.'?&‘?’% — -
" STATE "i Notary Public

3"“
My Commission Expi :
Y Lomimission SXpires. g NOTARY ¢
= '. K g
1 y
41'

”"ﬁﬁmmw

COMMISSION EXPIRES:
MY September 15, 2012

—
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