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State o1 Misaasiop .~ B DEED OF TRUST ]' o asa1126-703

MIN: 100052550258214138

THIS DEED OF TRUST ("Security instrument”} Is made oh  APRIL 25, 2009, The Grantor is
Ruth A. Cole

(“Borrower"),

The trustee is JOAN H. ANDERSON
. . ) ‘ {“Trustee"),
MERS" is Mortgage Electronic Registration Systems, inc, MERS is a separate corporation that is acting sclely as a

nominae for Lander and Lender’s successors and assigns, MERS Is the beneficlary under this Soecurlty Instrument.
MERS is organized and extsting under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint. Ml 48501-20286, tel. (8238) 679-MERS, PLG PUNDING, A WASHINGTON CORPORATION

{“Lender") is organized and
existing under the laws of WASHINGTON,

and has an address of 1633 WESTLAKE AVE N, 200, SEATTLE, WA 98109.

Borrower owes Lender the principal sum of *~ONE HUNDRED SIXTY SIX THOUSAND EIGHT HUNDRED WINETY
SIX AND NO/100W**ksdwawkwrthntdudunhbsnmhrrbrnrrnrntrrsrer Dollars (U.S. $166,896,00 h
This debtis evidencad by Borrower's note dated the same date as this Security Instrument {“Note"), which provides for
monthly payments, with the full debt, if not pald earlier, due and payableon™ MAY 1, 2039,

The beneficiary of this Security Instrumantis MERS (solely 23 nominee for Lender and Lander's successors and assigns)
and the successors and assigns of MERS. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
parfarmance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower iirevocably grants and conveys to the Trustee, in trust, with power of sale, the following described property
located in DRSOTO County, Mississippi:

SEE PRELIMIMARY TITLE REPORT

APN #: 1059321000043700

which has the address of 6560 SANDBOURKE E, OLIVE BRANCH
{Street, City|,
Mississippi 38654-Ba66 (“Property Address”);
1Zip Code}

TOGETHER WITHalltha improvements now or hereafier eractad onthe property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shali also be coverad by this Security
Instrument. All of the foregoing s referred to in this Security instrument as the “Property,” Borrower understands and

FHA Mississippi Deed of Trust - 498 Initials:
Online Documents, Inc. Page 1 of 5 MSEFHADE D802
04-24-2009 22:23

I T (] T . e e e e s s



oK T BK 3,233 PG 160
WBCD LOAN # 50258214]
Instrument, but, if necessary
nd assigns) has the right: to

sell the Property; and to take
Secuwrity Instrument.

v2
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
to comply with jaw or custom, MERS {as nominee for Lender and Lender's SUCCRISOrS &)
exercise any or all of those interests, including, but not limited to, the right to foreciose and
any action required of Lender including, but not limited to, releasing and canceling this

BORROWER COVENANTS that Borrower s lawtully seized of the estate hereby conveyed and has the nghtto grant
and convey the Property and thatthe Property s unencumbersd, except for ancumbrances ofrecord. Borrowerwarrants
ancwili defend generally the title 1o the Fraperty against all claims and demands. subjectloany encumbrances of record,

THIS SECURITY INSTRUMENT combines unfferm covenants for national use and non-uniferm covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real proeperty.

Borrower and Lender covenant and agree as follows:;

UNIFORM COVENANTS,

1. Paymsn of Principal, interest and Late Chargs. Borrower shall pay when due the principal of, and interest
on, the dabt evidencad by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each month ly payment,
together with the principal and Interest as set forth in the Note and any late charges, & sum for (a) taxes and special
assessments leviad or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
{c) premiums for Insurance requirad under paragraph 4. In any year inwhich the Lender mustpay a morgage insurance
premium 1o the Secretary of Housing and Urban Development (*Secretary), orin any yearinwhich such premium would
have been requirad if Lender stil held the Sacurity iInstrument, each monthly payment shall alse include sither: {i) a sum
for the annual mortgage insurance premium to be paid by Lender to the Sacretary, or (ii) a monthly charge Instead ot
& morlgage insurance premium If this Security fnstrument Is hekd by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Sacretary, these ilems are called “Escrow Items”
and the sums peid to Lender are called “Escrow Funds,”

Lender may, at any fime, collect anct hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Sattlament Procedures
Actof 1974, 12 U.8.C. Section 2601 et saq. and inplementing regulations, 24 CFR Part 3500, as they may be amended
from time to tima (“RESPA"}, excapt that the cushior or reserve permitted by RESPA for unanticipated disbursements
of disbursements before the Borrower's paymants are availabla In the account may not be based on amounts due for
the morigage Insurance premium:.

If tha amounts hald by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. ¥ the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow ltems when dus, Lander may notity the Borrower and require Borrower 1o meake up the
shoriage as permittad by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. i Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for all installment ltems {a}, {b), and (¢} and any mortgage insuranca premiitm installiment that Lender has not become
cbligated to pay to the Secretary, and Lender shall pramptly refund any excess funds to Borrower, Immediately prior
to a foreclosure sale of the Property or its acquisition by Lendar, Borrower's account shall be cradited with any balance
ramaining for all installments for itams {a}, {b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Elrst. to the mortgage Insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Segond, to any taxes, special assessments, leasshold payments or greund rents, and fire, flocd and other hazard
insurance premiums, as reguired;

Third, to interest dua under the Nots;

Eourth, to amortization of the principal of the Note: and

Fifth, to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure allimprovements on the Proparty, whether now
in existence or subsequently erected, against any hazards, casualties, and contingences, including fire, for which
Lender requires Insurance. This insurance shall be maintainad in the amounts and forthe pericds that Lender requires.
Botrowaer shall alsc insure all improvements on the Property, whether now In existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Alinsurance shallbe carried with companies approved by Lender.
The insurance policies and any renewals shall ba held by Lender and shall include ioss payable clauses in favor of, and
In a form acceptable to, Lander,

In the event of loss, Barrower shall giva Lender immediate notice by mail. Lender may make proof of loss i not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymentfor such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its opticn, elther (a} to the reduction of the indebtadness undsr the Note and this Security
Instrument, first to any delinguent amounts appiiad in the order in paragraph 3, and then to prepayment of principal,
or {b) to the resteratlon or repair of the damaged Property. Any appiication of the proceeds to the principal shall not
extend or postpone the due date of the menthly payments which are refarred to in paragraph 2, or change the amount
of such payments, Any excass Instifance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shafl be paid to the antity legally entiiled thereto. )

In the event of foracloeure of this Security Instrument or other fransfer of title to the Property that extinguishes the
indebtedness, all right, itle and interest of Boirower in and to insurance policies in force shall pass 1o the purchaser.

5. Ooccupancy, Presstvation, Malntenance and Protection of the Property; Barrower's Loan Application;
Leaseholde. Borower shall ocoupy, estabiish, and use the Property as Borrower's principal res|dence within sixty days after
the exeaution of this Security instrument (or within sixty days of a later sale or transter of the Property) and shall continue to
oocoupy the Property as Borrower's principal residence for at Jeast che year after the date of occupancy, unless Lender
determines that requirement will cause undue hardship for Barrower, or undass extenuating circumstances exist which are
beyond Borrower's control, Botrower shall notify Lendaer of any extenuating circumetances. Borrower shall not commitwaste
or destroy, damage or substantially change the Property or aliow the Preperty to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan 18 i default, Lender may take
reasohable action to prolect and preserve such vacant or abandoned Proparty, Botrowar shall alsc be in default if Borrawer,
during the loan application procass, gave matenally false or inaccurate information or statements to Lender {or failad to
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provide Lender with ary matarial information) in connection with the loan evidenced by the Note, including,' butﬁ%ﬁ:}tgg 13 5 181

to, represantations conceming Borrower's oacupancy of the Property as a principal residence. If this Securi
on a ieasehold, Borrower shall comply with the provisions of the lease, rlpBorr:ver acquires fee title tolg:? gﬁgﬂ'xf" l:wi:
leasehokd and fee tite shall not be merged unless Lender agrees to the marger in writing. '

§. Condemnation. The procaads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in place of condempation, are hereby assigned
and shall be pald to Lender to the extent of the fult amount ofthe Indebtadness that remains unpaid under the Nate and this

covenants an.d agreaments contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's nghts in the Property (such as a proceeding in banktuptey, for condemnation or to enforce laws or
regutations), then Lender may do and pay whatever Is Necassary to protect the vajue of the Property and Lender's rights
in the Property, including payment of taxes, hazard Insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Inatrument. Thesa amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immadiately dus and payable.

Borrowsr shall promptly discharge any lien which has priority over this Security Inatrument unless Borrower: 8)
agrees (n writing o the payment of the obifgation secured by the lien in & manner acceptable 1o Lender:; {b) contests
in good faith the lien by, or defends against enforcament of the lien in, legal proceedings which in tha Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactary to
Lender subordinating the lien to this Security Instrument. H Lander determines that any part of the Properiy is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notics.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

{a) Default. Lendar may, except as limited by regulations tssued by the Sacretary, in the case of payment
defaults, require immediate payment In full of all sums secured by this Security Instrument i:
(i} Borrawer defaults by failing 1o pay In fuli any monthiy payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiy days, to perform any other chligations contained in this
Security Instrument.
(b) Sale Without Credlt Approval. Lender shall, H permitted by applicable law (including Section 341 {d) ofthe
Gam-31, Germain Depository Institutions Act of 1882, 12 U.8.C. 1701)-3(d)) and with tha prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
{} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descant), and
(i} The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o ocoupy the Froperty buthis orher credit has notbeen approved in accordance
with the requirements of the Secretary.
(c) No Walver, If circumstances oecur that would parmit Lender to raguire immediate payment in full, but
Lender doas not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulationa of HUD Secretary. Inmany crcumstances regulations issued by the Secretary will imit Lender's
fights, in the case of payment defaults, to require )Immaediate payment in full and foreelose if net paid. This Security
Instrument does not authorize accsleration or fereckosure if not permitted by regulations of the Secretary.
(®) Moitgage Not Insured. Barrowar agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Hausing Act within 60 days fram the date hereof, Lender may,
at its option, require Immediate payment in full of all sums sacured by this Sacurity Instrument. A written
statement of any authonized agent ofthe Secretary dated subsequent to 60 days from the date hereof, declining
1o insure this Securily Instrument and the Note, shall be deemed conclusive proot of such Inefigibility.
Notwithstanding the foragoing, this option may notbe exercised by Lender when the unavailability of insurance
is solely due to Lender’s fallure to remit a mortgage surance pramium to the Secretary,

10, Reinsiatoment. Borower has a nght to be reinstated if Lender has required immediate payment in full because of
Borower's fallure to pay an amount due under the Note or this Secusity Instrument, This right applies even aftertorecliosure
proceadings are instituted. To reinstate the Security Instrument. Borrower shall tander in a lump sum all amounts required
1o bring Borrower's account current Including, to the extent they are cbiigations of Borrower under this Security Instrument,
forsclosure costs and reasonable and customary attomeys’ jees and expenses properly assocjated with the foreciosure
proceading. Upon reinstatement by Borrower, this Security Instrumentand the obligations that itsecures shajl remainin effect
as if Lender had not raquired immedilate payment in full, However, Lender is not requirad to permit reinstatement If: (i} Lender
has accepted reinstatament after the commencement of foreclosure proceedings within two years immediataly preceding
the commencement of a current foreclosure proceeding, (i) reinstatement will praclude foreciosure on different grounds in
the future, ot (i) reinstatement will acversely affoct the priorty of the llen created by this Security Instrurment.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
madiflcation of amorlization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the originai Borrower or Borrower’s successor in interest,
Lendler shall not be required to commence proceedings against any successor In interest or refuse to extend tima for
payment or olherwise modify amortization of the sums sacured by this Security Instrument by reason of any demand
made by the original Borrowar or Borrowsr's successors in interest, Any forbearance by Lender in exarcising any right
of remedy shall not be a walver of or preclude the exercise of any right or remedy, .

12. SuccessoraandAasigns Bound: Jointand Several Liability; Co-Signers. The covenants and agreaments ofthis
Securily Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions of
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paragraph 9{b}. Borower's covenants and agreamants shail be joint and several, Any Borrower who co-signs this Security

Instrument but does not exscte the Note: (a) is co-sigrung this Security Instrument oniy fo mertgags, grant and convey that
Borrower's misrestin the Property underthe terms of thig Security Instrument; (b} is not parsonall;gbliggated topay the :ums

provided in this paragraph.

14, Goveming Law! Saverability. This Security Instrument shall be govarned by Fedaral law and the law of the
}unsdlctlolj In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument andg
the Nota are declared to be saverabla,

16, Botrower'a Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release
ofany Hazardous Substances on or in the Property. Borrawer shallnot do, nor aliow anyone eleeto do, anything affecting
the Froperty that is in violation of any Environmental Law. The precading two sentences shall not applyto the presance,
use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptty give Lender written notice of any investigation, claim, desmand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardaus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory autherity, that any removal or other remediation of any Hazardous Substances affecting the Froperty is
necessary, Borrower shall promptiy take ail necessary remedial actions in accordance with Envirsnmental Law.

As usad in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Emvironmental Law and the Tollowing substances: gasoline, kercsens, other flammable or toxic
petroleum products, toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formakiehyde,
and radioactive materials. As used In this paragraph 18, “Environmental Law™ means federal laws and laws of the
Jurisdiction where the Property is located that relata to health, safety or envirenmenta) protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfera to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents te Lender or Lender's agents. However, prior ta Lender's notice to Borrower of
Borrower's breach of any covenant or agreemant in the Seourity Instrument, Borrowser shall collect and receive all rents
and revenues of the Propsrty as trustee for the banefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmant fer additional security only.

If Lender gives notice of breach ta Borrower: {a) all rents recelved by Borrower shall ba hald by Borrower as trustee
for banefil of Lender only, to be applied to the sums secured by the Securlty Instrument; (b) Lender shall be sntitied to
collact and raceive all of tha rents of the Property; and (o} each tenant of the Propaerty shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not petform any act that would
prevent Lender from exercising fts righls under this paragraph 17.

Lender shall not be raquired to enter upon, take contrel of or maintain the Property befare or after gming notice of
breach to Borrower. Howevar, Lender or & judicially appointed receiver may do sa at any time there 13 a breach, Any
application of rents shall not cure or waive any default or invalidate any other right ot remedy of Lender. This assignment
of rents of the Property ehall terminate when the debt secured by the Security Instrument is pald in full,

18. Foraclosure Procedurs. If Lender requires immediate payment In full under paragraph 9, Lender may
invoke the power of sale and any other remadies parmitted by applicable law. Lender shall be entitied to collect
all expensaes incurred In pursuing the remsdics provided In this paragraph 18, including, but not limited to,
reasonable atiorneye’ fess and costs of title evidence.

I Lender Invokes the power of sale, Lender shail give Barrower, In the manner provided In paragraph 13,
hotice of Landet's alection to sall the Proparty. Trustee shall glve notice of aala by public advertisement for the
time and in the manner presecribed by applicable law, Trustes, without demand on Borrowaer, shall sell the
Property at public auction to the highest bidder for cash at such me and place In
DESOTO County as Trustee designates In tha notice of sale in one or mare
parcels and In any order Trusteo determines. Londer or its designes may purchase the Property at any sale.

Trustee shall delivar to the purchaser Trustes’s deed conveying the Property without any covenant or
Wwarranty, axpressed or implisd. The recitals in the Trustes's deed shall be prima facie evidence of the truth of
the statementa made therein. Trustee shall apply the praceeds of the sale in the following order: (a) to all
expenaea of the sale, including, but not limitad to, reasonable Trusies's and attorneys’ fees; (b) 1o all sums
sacured by thia Security Instrument; and (¢) any excess to the peracn or pereons legally ontitled to t.

If the Lender's interest In this Security instrument is heid by the Secretary and the Secretary vequires
Immediata payment in full under Paragraph 9, the Secretaty may Invoke the nonjudicial power of sale provided
inthe Single Family Morigage Foreclosure Act of 1094 ("Act”) (12U.8.C, 3751 etaeq.) by raquesting aforeclosure
commisaloner designatec under the Actto commences foroclosure andto sell the Property as provided Inthe Act.
Nothing inthe preceding sentence shall deprive the Secretary of any rights otherwise availabla to a Lenderunder
this Paragraph 18 or applicable law. )

19. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument withaut charge to Borrower, [ Trustes is requested to oancel this Sacutity Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered 1o Trustee. Borrower shall pay any recordation costs.

20. Substitute Trustes. Lender, atits option, may from ime to tima remove Trustee and appointasuccessor trustee
1o any Trustes appeinted hereunder by an instrument recorded in the county in which this Security Instrument is
recordad, Without conveyance of the Proparty, the successor trustee shall succesd to all the titlle, power and duties
conferred upon Trustee herain and by applicable law.
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21. Rideratothis Security Instrument. i ona or more fiders are executed by Borrower and recorded together with

this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement

tha covenants and agreements of this Security Instrument as If the rider(s} wera a par of this Security Instrument,
[Chack applicable box{es)]

Condominium Rider C]Growing Equity Rider  [X_JPlanned Unit Development Rider
[T Graduated Payment Rider (T 10ther(s) [specify]

BY SIGNING BELOW, Bomrower accepts and agrees to the terms contained in this Security Instrument and in any
ridet{s) executed by Barrower and recorded with i,
Withesses:

Saal)
R HACO
State of MISSISSIPFI . County of DE SCTO

Parsonally appearsd before s, the yndersigned authority in and for the said
county and state, on this d S day of C!ﬂ!\l] Q:DOS within my jurisdiction, the

within named .
Uil olo

who acknowledged that Shg exeouted the above and foregoing instrument,

My commission sxpiress (D . L, el

Nota¥y Public

(Seal)

Wiy,
e S,
X * 'o‘ -
S omam

5* - O

)’.."---"‘s

(o] A2

% CO., MW
KO
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FHA Case No,
281-3581128~-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVEII.OiPMENT RIDER Is made this 257H day of
APRIL, 2009, and Is Incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the

same date given by the undersigned ( "Bomower”) 10 secure Borrower's Note (“Note”) to
PLG FUNDING, A WASHINGTON CORPORATIOR

("Lender") of the same date and covering the Pro described in th i
Instrument and located at: o perty © Seourity

6560 SANDEOURNE E
OLIVE BRANCH, MS 38654-8466.

The Property Address Is a part of a planned unit development (*PUD"} known as
BRAYBOURKE HOMEOWNERS ABSOCIATION, INC,

PUD COVENANTS. In addition to the covenants and agreemants made in the
Security Instrument, Borrower and Lender further covenant and agres as foliows:

A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the
ﬁroperty located in the PUD, including all improvements now existing or

ereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards Included
withinthe term “extended coverage,” and loss by flood, to the extent required by
the Secretary, then: (i) Lender waives the provisionin Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and {fl) Borrower’s
obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverageis provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property
or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PUD.

C. if Borrower does not pay PUD dues and assessments when dus, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shali
become additional debt of Borrower secured by the Security Instrument. Unless
Borrowerand Lender agresto other terms of payment, these amounts shal| bear
interest from the date o? disbursement atthe Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 10/95 Initials:
Online Documents, Ine. Page 1 of 2 PE70OPLIU 0805
04-24-2009 22:23
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VZ WBCD LOAN # 502582141

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this PUD Rider.

FHA Muliistate PUD Fider - 10/96
Online Documents, Ine.

(Saal)
HACO!

Page 2 of 2 P8700PUU 0805
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EXHIBIT "An BK T BK 3,033 PG 166

60-00086559

LOT 437, SECTION H, BRAYBOURNE SUBDIVISION, SITUATED IN SECTION
32, TOWNSHIP 1 S0UTH, RANGE 5 WEST, DESOTO COUNTY, MISSISSIPPI, AS
PER PLAT THEREOF RECORDED IN DPLAT BOOK 93, PAGE 27, IN THE OFFICE
OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

BEING THE SAME PROPERTY CONVEYED TO RUTH A. COLE BY DEED FROM
REEVES-WILLIAMS LLC RECORDED 04/26/2006 IN DEED BOOK 526 PAGE 752,
IN THE OFFICE OF THE CHANCERY CLERK OF DESOTQ COUNTY, MISSISSIPPI.
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