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DEED OF TRUST FHA CASE NO.

281-3509114-703

MIN; 1001409-00000 5681 5-8

THIS DEED OF TRUST (“Security Instrument™) is made on June 02, 2009
The granter is Clinton D. Hinkofer
("Borrower™). The trustec is

{"Trustee™). The beneficiary is
Mortgage Electronic Registration Systems, Inc. (“MERS”) (solely as nominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and exigting under the laws of Delawere, and has an address and telephone
number of P.O. Box 2026, Fling, MI 48501-2026, tel. (888) 679-MERS. IBERIABANK Morigage Company, An
Arkansas Corporation

Charles M. Quick

{*Lender™) is organized and existing
under the laws of Arkansas ,and
has an address of 6253 Goodman Road, Suite C, Olive Branch, MS 38654

Borrower owes Lender the principal sum of One Hundred Thirty Nine Thousand Thres Hundred Ninety Seven and
no/t00 Dollars (U.8. $139,397.00 )
This debi is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payeble on July 01, 2039

This Security [nstrument secures to Lender: (2) the repayment of the debt evidenced by the Nite, with mm'est.mdallrmewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower’s covenantz and agreements under this Security
Instrument and the Note. For this purpose, Borrower irevocably grants and conveys to Trustée, in trust, with power of sale, the

following described property located in Desoto County, Mississippi:
MISSISSIPPL FHA DEED OF TRUST 619
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which has the address of 4787 Henry Drive
[Strect]
Southaven Mississippi 38672 operty Address”);
[City] PP [Zip Code] Cer %

TOGETHER WITH ell the improvements now or heteafier erected on the property, and all easements, appurtensnces,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Bommower understands end agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument; but, if necessary to comply
with law or custom, MERS (¢ norninee for Lender and Lender’s successors and assigns) has the right: to exercise any or all
of those interests, mcluding, but not limited to, the right to foreclose snd sell the Property; and to take any action required of
Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
énd convey the Property and that the Propetty i¢ unencumbered, except for encumbrances of record. Borrower warrants and
will deferd generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl us¢ end non-uniform covenants with
limited varitions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenger covenant and agree as follows:

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, smnd Other Charges. Borrower shall include in each monthly payrent,
together with the principal and interest as set forth in the Note and any late charges, & sum for (a) taxes and special
ussessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Properly, and
{c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development (“Secretary™), or in any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include ejther: (i) a sum for
the amus! mostgage insurance premium to be paid by Lender to the Sccretary, or (ii) 2 monthly charge mstead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, in a reasonzhie amount to be determined by the
Secretary. Except for the monthly cherge by the Seeretery, these items are called “Escrow Items™ and the sums paid to
Lender are called “Escrow Funds.”

Lender may, at eny time, collect and hold amounts for Escrow Items in an agpregate smount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Rea] Estate Settlement Procedures Act of
1874, 12 U.S.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
(“RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the sccount may not be based on amounts due for the mortgags insurance premium.

If the amounts held by Lender for Eserow ftems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borower for the excess funds as required by RESPA. If the amounts of fimds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to muke up the shortage
ag permitted by RESPA.

The Escrow Funds are pledged as additional secutity for ell sums secured by this Security Instrument. if Borrower
tenders to Lender the full payment of all such sums, Borrewer"s account shall be credited with the balance remaining for all
installment items (2}, (b), and () and any morgage insurance premium installment that Lender has not become obligated to
pay to the Secretary, and Lender shall promptly refimd any excess funds to Borrower. Immedistely prior to a foreclosure sale
of the Property or its acquisition by Lender, Bomrower's account shall be credited with any balance remaining for all
installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secyetary or fo the monthiy charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, 10 my taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazerd insurance premiums, as vequired;

THIRID, to interest due under the Note;

FOURTH, to amottization of the principal of the Note; and

FIFTH, to lste charges due under the Note.

MISSISSIFPI FHA DEED OF TRUST
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erccted, againgt any hazards, casualties, and contingencies, including five, for which Lender
requires ingurance. This insuranos shall be maintained in the amounts and for the periods that Lender requires. Borrower shall
alse insure all improvements on the Property, whether now in existence or subsequently erected, against loss by fioods to the
extent required by the Secretary. All insurence shall be carried with companies spproved by Lender. The insurance policies end
any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in 8 form accsptable 10, Lender,

In the event of loss, Barower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Bach insurance company concerned is hersby suthorized and directed to make payrnent for such loss
directly to Lender, matead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (#) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts #pplied in the order in parsgraph 3, and then to prepayment of principal, of (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the dus date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, ll right, title end interest of Borrower in and to insurance policies in force shall pass to the purchaser,

S, Occupaucy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower™s prinicipal residence within sixty days after
the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to
ocoupy the Property 2s Borrower’s principal residence for at least one year after the date of ocoupancy, unless Lender
determines that requiremnent will cause undue herdship for Borrower, ot unless extenuating circumstances exist which are
beyond Borrower’s control. Borrower ghall notify Lender of any extenuating circumstances. Borrower shall not commit
waste of destroy, dsmage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasotiable action to protect and prescrve such vacant or abandoned Property. Borower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with sny material information) in connection with the loan evidenced by the Note, including, but not limited
to, Tepresentations concetning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cordenmation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principa! shall not extend or postpone the due date of the monthly payments, which are
referred to in paregraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all
outstanding indettedness under the Note and this Security Instrument shall be paid to the entity legally entitled theteto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay sli governmental
or municipa! charges, fines and impositions that are not included in paragraph 2. Botrower ghall pay these obligaiions on time
directly to the entity which is gwed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Barrower shall promptly firnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for conderrmation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propery,
including payment of taxes, hazard insurance and cther items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgraph sheli become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediatety due and paysble.

Borrower shall promptly discharge any lien which has priority over thiz Security Instrument unless Borrower: (g) sgrees
in writing to the payment of the obligation secured by the lien in & manner acceptabie to Lender; (b) contests in good faith the
lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
MISSISSIFFE FHA DEED OF TRUST
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enforcement of the lien; ar (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien
to this Security Instrument. If Lender datermines that any part of the Property is subject to e lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Growuods for Acceleration of Debt,

{#) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require frmedinte payment in full of all sutns scoured by this Security Instrument if:
() Burrower defaults by failing t pay in full any monthly payment required by this Security Instrament prior
to or on the due date of the next monthly payment, or
{if) Borrower defaults by failing, for 4 period of thirty days, to perform any ather cobligations contained in this
Security Instrurnent.
(b) Bale Without Credit Approval, Lender shall, if permitted by applicable law {including section 341(d) of the
Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediste payment in full of all sums secured by this Security Ingtrarent ift
® Allorpartofﬂle?mpqty,ornbmeﬁcialimerestinatrustowningnl!orpartot‘the?mpmy,issoldar
otherwise fransferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser of grantee as his or her principst residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved m accordance with the
requirernents of the Scoretary.
(c) No Walver., If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not tequire such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many ciroumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediste payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(t) Mortgage Not [nsured. Borrower agrecs that if this Security Instrument and the Note ate not determined to be
eligible for insurance under the National Housing Act within 80
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Sccurity Instrument. A writien ststement of any authotized agent of the Sccrctary dated subsequent to
80 from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailsbility of insurance is solely due to Lender's failure to
rernit i roTigage indurance premium to the Secretary.

10, Reinstatement, Borrower has a right to be reinstatod if Lender has required immediate payment in fill because of
Borrower’s failure to pay an amount due under the Note or this Security Fnstrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borower under this Security Instrurnent,
fareclosure costs and reasonsble and customary sttomeys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender hos accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of 2 current foreclosure proveeding, (i} reinstatement will preclude foreclosure on different
grounds in the future, or (i) reinstaternent will adversely affect the priority of the Hen created by this Security Instrument.

11. Borrower Net Released; Forbearance by Lender Not & Waiver. Extension of the time of payment or
modification of amortizetion of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shail not be required to commence proceedings against sny successor in intevest or refuse Lo extend time for payment or
otherwise modify emortization of the sums secured by this Security Instrument by reason of any demand made by the
original Bortower or Bomrawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy shafl
ot be a waiver of or preclude the exercise of any right or remedy,

£2.  Successors and Asaigns Bound; Joint amd Several Liability; Co-Signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shell be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (s} is co-signing this Security Instrument only 1o mortgage, grant and convey that
MISSISSIFPI FHA DEKD OF TRUST
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Borrower’s interest in the Property under the terma of this Sceurity Instrument; (b} is not personally obligated to pay the sums
secuted by this Security Instrurent; and (c) agrees that Lender and any other Borrowet may agree to extand, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Nofices. Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of amother method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Eender shall be given by first class mail
to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

4. Governing Law; Severability. Thiz Security Instrumnient shall be governed by federal law and the law of the
Jjurisdiction in which the Property ie located. In the event that any provision or clause of this Seturity Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Snbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances ot or in the Property. Borrower shell not do, nor allow anyone else 10 do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
tesidential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, Tawsuit or other action by any
governmental or regulstory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governments! or regulatory authority,
that any removal or other remediation of any Hazerdous Substances affecting the Property is necessary, Borrower shall
promptly take alli necessary remedial actions in accordance with Bnvironmental Law,

As used in this paragraph 16, “Hazardous Substanices™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, traterials containing esbestos or formaldehyde, and radionctive materials. As used
in this paragraph 16, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower &nd Lender further covenant and agree as follows:

17.  Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents end revenues of the
Property. Bomower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Bomrowet's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustes for the benefit of Lender and Borrower. This sssignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shalt be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this patagraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of
breach to Bommower, Howaver, Lender or a judicially appoinied receiver may do so at any time there is & breach. Any
application of rents shall not cure or waive any default or invatidate any other right or remedy of Lender. This assignment of
rents of the Property shali terminate when the debt secured by the Security Instrument is paid in full.

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedics permitted by applicable law. Lender shall be entitled 10 coflect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees and casts of
title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the lime and in the menner
prescribed by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
MISSISSIPPE FHA DEED OF TRUST
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bidder for cash at such time and place in Desoto County as Trustee designates in the
notice of sale in one or more parcels and in any order Trustee determines. Lender ar its designee may purchase the Property
st any sale,

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without any covenant or warmanty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the tnuth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person of persons legally entited to it.

If the Lender's interest in this Security Instrument ie held by the Secretary and the Secretary requires immediate
peyment in fill under paragzaph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Farmnily
Montgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 ot seq.) by requesting a foreclomure commissioner designated
under the Act to commence foreclomge and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise availabie to a Lender under this paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. If Trustee is requested to cancel this Sccurity Instrument, all notes evidencing debt sccured by this Security
Instrument shall be surrendered to Trusics. Borrower shalt pay any recordetion costs. Lender may charge Borrawer a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee
is permitted under applicable aw.

20. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor frustee to
any Trustes appointed hereunder by sn instrument recorded in the county in which this Secutity Instrarent is recorded.
Without conveysnce of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

21. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security [nstrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box(es)].
[ Condominium Rider [} Gradusted Payment Rider ~ [__] Growing Equity Rider
[X] Plaswed Unit Development Ridee  [_] Adjustable Rate Rider ] Rehabititation Loan Rider

[T Non-Owner Qceupancy Rider ] other {Specity}

MISSISSIPPL FHA DEED OF TRUST
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BY SIGNING BELOW, Bomower accepts and agrees to the terms contained in pages | through 8 of this Security
Instrurment and in any rider(s) executed by Borrower and recorded with it

- -

£ (Seal) (Seal)
Clinton D, Hinkofer { -Boreawer “Bomower
(Seal)
“Barey ~Burrower
(Seal) (Seal)
~Borrower _Borrower
Witness: Witness:
MISSISSIPPI FHA HEED OF TRUST
Page 7 onue Co: 1800 BETTS
3 To :
1710058470 (Page Tor B pases] 40025470
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befors mie, the undersigned authority in and for the said county and state, on this a
jurisdietion, the within named Clinton D. Hinkofer .
ond  Oourtnesy Y. Hinkdees

, who acknowledged

ﬁ:fmﬁ » within

My commission expires: M LD_QOIO

by Closing Department (Person, Entity or Firm)
Company, 12719 Cantrell Road, Little Rack, AR 72222

o (Address)
— - (Telephone).
MISSISSIPPI FHA DEED OF TRUST
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DRVELOPMENT RIDER is madethis 2nd day of June 2009 .
and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (Security Instrument”) of the seme date given by the undersigned ("Bomrower™) 10 secure
Borrower’s Note (“Note”) to IBERIABANK Mortgage Company, An Arkansas Corporation

{“Lender™) of the same date and covering the rrogeﬂy dascribed in the Security Instrument and located at:
787 Henry Drive
Southaven, MS 38672

{Propesty Address]

The Property Addresa is a part of a planmed unit development ("PUD”) knowm a5
Pinshurst

[Narme of Planned Uinit Development Project]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common aveas end
facilities), acting a6 trustes for the homeowners, maintains, with a generally acoepted insurance
carier, & “master” or “blanket” policy insuring the property located in the PUD, including all
ﬁnpmvemmhnowuk&lgam&aﬂwmdmﬂwmwdmﬂm.mdmdnpoﬁcyis
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
mﬁtamehmdsmdammmwngﬁnmdmhmmdsimwwﬂhinﬂwm
“extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lendet of ong-twelth of the yearly premium instaliments for hazard insurance on the Property,
and (ii) Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the vequired coverage
is provided by the Owners Association policy. Borrower shall give Lender prompt notics of any
hpseinmquiredhmdmmucwmgcmdofmylossoocurﬁngﬁomahazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2
losstothePropertyartoeommonmmdfacﬂiﬁesofﬁlem,myprwoedapayablcw
Borrower are heveby sssigned and shall be paid to Lender for application io the sums secured by
this Security Instrument, with any excess paid 1o the eatity legally entitied thercto.

B. Bomower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. 1f Borrower does not pay PUD dues and assessments when dus, then Lender nay pay them.
AnymmmdishwnedbybmdamduthiapamgmphCnmilbeomaddiﬁmaldebtof
Borrower secured by the Security Inatrument. Unless Borrower and Lender agres to other terms
ofpeymuﬂ.rheanmoumsshallbminmﬁomﬂwdateofdimnthcbiowmmd
ghall be paysble, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrowet accepts and agrees to the terma and provisions contained in pages 1
and 2 of this Planned Unit Development Rider.

M(ﬂ) (Seal)
nton D. Hinkofer -Bomrowet ~Borrower

( g BIIM! a,ﬁ Nﬂw (Seal)
Barrower -Borrowes

{Scal) (Seal)
-Borrower -Borrower
[Sign Original Only]

[ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.]

MULTISTATE FHA PLANNED UNIT BEVELOPMENT RIDER 8
GraaiDocs ™
FTEM-5683L2 (0508) (Page 2 of 2 pages} To Orclar it $-800-068-5778

1710028470 10028470
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EXHIBIT “A”

LEGAL DESCRIPTION:

Lot 56, Section G, Pinslnest Subdivision, in Section 10, Township 2 South, Range 7 West, DeSoto County,
Mississipp, as per plat thereof recorded in Plat Book 53, Page 35, in the office of the Chancery Clerk of
DeSoto County, Mississippl.

INDEXING INSTRUCTIONS: Lot 156, Sec G, Pinehurst 5/D, Sec 10, T28, RTW, DeSoto Co., M8

Bt > Aol

<. WNimcoder
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