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DESOTO COUNTY, MS

PREPARED BY & RETURN TO: W.E. DAVIS, CH CLERK
BANCORPSOUTH BANK

Attention; Carol Fitzner

662-678-7731

P.O. Box 678

2778 WEST JACKSON STREET

TUPELO, MS. 38801

LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), made this _1"day of _June __, _2009,

between___Murry D. Spain & Sandra D. Spain (“Borrower””) and
BancorpSouth (“Lender”), amends and supplements (1) the Mortgage
Deed of Trust or Deed to Secure Debt (the “Security Instrument”), dated December 7,2001 and
recorded in Book or Liber 1427 , at page (s) 723 ,of
the Chancery Clerk Records of _DeSoto County, Mississippi,
(Name of Records) (County and State, or other Jurisdiction)

and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers
the real and personal property described in the Security Instrument and defined therein as the
“Property”, located at ___1234 Hour Glass Drive, Hernando, MS. 38632

(Property Address)
the real property described being set forth as follows:

RE: Lot 104, SECTION A. EDGEWATER SUBDIVISION, In Section 20, Township 3
South, Range 7 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat
Book 64, Pages 29-30, in the Office of the Chancery Clerk of DeSoto County, Mississippi.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof __June 1, 2009 , the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance™) is U.S. $__122,561.42 _, consisting of the
amount(s) loaned to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order
of the Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate
of 5.125%, from__June 1,2009 . The Borrower promises to make monthly payments of
principal and interest of U.S. $_667.33 _, beginning on the __1st day of __July , 2009 ,
and continuing thereafter on the same day of each succeeding month until principal and interest
are paid in full. Ifon __ June 1, 2039 (the “Maturity Date”), the Borrower still owes
amounts under the Note and the Security Instrument, as amended by this Agreement, the
Borrower will pay these amounts in full on the Maturity Date.
The Borrower will make such payments at P.0. Box 3356, Tupelo, MS. 38803
or at such other place as the Lender may require.

3. If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in the Borrower is sold or transferred and the Borrower is not a natural person) without
the Lender’s prior written consent. the Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument.
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If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which the Borrower must pay all sums secured by this Security Instrument. If
the Borrower fails to pay these sums prior to the expiration of this period, the Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand
on the Borrower.

4. The Borrower also will comply with all other covenants, agreements, and requirements of
the Security Instrument, including without limitation, the Borrower’s covenants and agreements
to make all payments of taxes, insurance premiums, assessments, €SCrow items, impounds, and
all other payments that the Borrower is obligated to make under the Security Instrument;
however, the following terms and provisions are forever canceled, null and void, as of the date
specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to , any change or adjustment in the rate of interest payable
under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that
is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a)
above.

5. Nothing in this Agreement shall be understood or construed to be a satisfaction or
release in whole or in part of the Note and Security Instrument. Except as otherwise
specifically provided in this Agreement, the Note and Security Instrument will remain
unchanged, and the Borrower and Lender will be bound by, and comply with, all of
terms and provisions thereof, as amended by this Agreement.

s, 2 _fpos Ld D L

Bdrrower Borrower

Unoffﬁl Witness ( j

State of X 3
County of

Personally appeared before me, the undersigned authority in and for the said county and
state, on this day of 2 within my jurisdiction, the
within named and »who
acknowledged that he/sHe/they executed the above and foregoing instrument.

My Commission Expires:

MY COMMISSION EXPIRES:
NOVEMBER 30, 2010
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Bmuth \
Phili enter- First Vice President

whoe (Ut mmasn

corpSouth
Iie Clemmer - Vice President Unofficial Witnes
State of Mississippi
County of Lee
Personally appeared before me, the undersigned authority, in and for said County and
State, the within named __ PHILIP CARPENTER and JULIE CLEMMER
who are the  FIRST VICE PRESIDENT and VICE PRESTDENT of

BancorpSouth, Tupelo, Mississippi, who acknowledge that they signed, sealed and delivered
the foregoing instrument on the date named therein as officer of said corporation, and that
they are duly authorized and empowered so to do by resolution of the Board of Directors of
said Corporation.

Given under my hand and seal this the _15TH day of »_2009 -

My Commission Expires: QO._)\.@& _j;ﬁ/yw_fu

Notary Public-Carol Toizner
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