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DECLARATION OF INTEREST

WHEREAS, the undersigned is the present owner and holder of the Promissory Note dated
March 30, 2006, executed by Stephanie Watkins as maker, payabie to Challenge Financial Investors,
Corp. in the original principal sum of $243,750.00, all as shown on Exhibit “A* attached hereto and made

a part hereof for all purposes; and

WHEREAS, this note is secured by a deed of trust dated March 30, 2006, and now recorded in
Book 2450 at Page 158 of the land records of DeSoto County, Mississippi; and

WHEREAS, the lands securing said note are more particularly described as shown on Fxhibit

“B” attached hereto and made a part hereof for all purposes; and

WHEREAS, the land records for DeSoto County do not reflect the assignment to the present
holder or to a predecessor holder of this note and deed of trust because of a lost assignment, that using all

reasonable commercial diligence standards, cannot be found; and

WHEREAS, as shown on Exhibit “A” attached hereto, the note has been properly endorsed to the

present holder in due course.

NOW, therefore, the undersigned declares that it is the present owner and holder of said note and
deed of trust securing said note pursuant to valid assignment and endorsement. This Declaration of

Interest is filed as evidence of ownership of the above-described indebtedness.

WITNESS the signature of the owner and holder, this Thursday, May 07, 2009.

US Bank National Association, as Trustee for
Asset- Backed Pass- Through Certificates,

-—

Title: Elizabeth Mathis, VP of L.oan Ddcumentation
STATE OF SOUTH CAROLINA
COUNTY OF YORK

Personally appeared before me, the undersigned authority in and for the said county and state, on
this the 18th day of May, 2009, within my jurisdiction, the within named Elizabeth Mathis, who
acknowledged that he/she is VP of Loan Documentation of US Bank National Association, as Trustee for
Asset- Backed Pass- Through Certificates, Series 2006-NCl,a S C, 1 corporation, and that for
and on behalf of the said corporation, and as its act and deed he/she executed the above and foregoing
instrument, after first having been duly authorized by said corporation 50 to do.

My Commission Expires: OFFICIAL SEAL ¢
£ 1\ Notary Public :
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=

A -HAMMAD
/B e

WP

FO7-1009 /aeh

o e
Xagy
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Loan Number: 1006966624

ADJUSTABLE RATE NOTE
{LIBOR Six-Month Index {As Published In The Wall Street Journal)-Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE |

MUST PAY.
MARCH 30, 2006 ST. PETERSBURG FLORIDA
[Date] {City] [State]
5162 HIGHWAY 301, HORN LAKE  MISSISSIPPI 38637
{Property Address)
1. BORROWER'S PROMISE TO PAY
In return for a loan that I have received, 1 promise to pay U.S. $243, 750. 00 (this amount is

called “Principal"), plus interest, to the order of Lender. Lender is CHALLENGE FINANCIAL
INVESTORS, CORP., A FLORIDA CORPORATION
I will make all payments under this Note in the form of cash, check or money order.

I understand that Lender may transfer this Note. Lender or anyone who takes this Note by transfer and who
is entitled to receive payments under this Note is called the "Note Holder."

2. INTEREST

Interesr will be charged on unpaid principal until the full amount of Principal has been paid. 1 will pay interest
at a yearly rate of 10.650 %. The interest rate | will pay may change in accordance with Section 4 of this
Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate | will pay both before and after
any default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every month.

I' will make my monthly payments on the 1st day of cach month beginning on JUNE 1 ,
2006 . I will make these payments every month until I have paid all of the principal and interest and any other
charges described below that | may owe under this Note, Each monthly payment will be applied as of its scheduled
due date and will be applied to interest before Principal. if,on MAY 1, 2036 . Istill owe
amounts under this Note, | will pay those amounts in ful? on that date, which is called the *Maturity Date.”

1 will make my monthly payments at 360 CENTRAL AVENUE, SUITE 600 , ST.
PETERSBURG, FLORIDA 33701

or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S. $ 2, 257.06 . This
amount may change,

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate
that I must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly
payment in accordance with Section 4 of this Note,

MULTISTATE ADJUSTABLE RATE NOTE--LIBOR SIX-MONTH INDEX Form 3620 1/01t
{AS PUBLISHED IN THE WALL STREET JOURNAL)--SIngle Family DocMaglc @Furaie 300-645-1362
Fannie Meae MODIFIED INSTRUMENT Page 1 ot § www.docmagic.com
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the 1st day of MAY, 2008 , and

on that day every 6th month thereafier. Each date on which my interest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offered rates for six month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wal! Street Journal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding SIX AND

550/1000 percentage points ( 6.550 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date ai my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.150 % or
less than 10.650 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than ONE AND 500/1000 percentage point(s) 1.500 %)
from the rate of interest T have been paying for the preceding 6 months. My interest rate will never be greater
than 17.650 %. My imtersst rate will never be less than 10.650 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given 10 me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

5. BORROWER'S RIGHT TO PREPAY

I'have the right 1o make payments of Principal at any time before they are due. A payment of Principal only
is known as a "Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that I am doing so.
I may not designate a payment as a Prepayment if { have not made all the monthly payments due under this Note.

I may make a full Prepayment or partial Prepayments without paying any Prepaymemt charge. The Note Holder
will use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder
may apply my Prepayment to the accrued and unpaid interest on the Prepayment amount before applying my
Prepayment to reduce the Principal amount of this Note. If I make & partial Prepayment, there will be no changes
in the due dates of my monthly payments unless the Note Holder agrees in writing 1o those changes. My partial
Prepayment may reduce the amount of my monthly payments after the first Change Date following my partial
Prepayment. However, any reduction due to my partial Prepayment may be offset by an interest rate increase,

MULTISTATE ADJUSTABLE RATE NOTE--LIBOR SIX-MONTH INDEX Form 3520 1/01
{AS PUBLISHED IN THE WALL STREET JOURNAL)--Single Family DocMaglc @Pmms 300-643.1362
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6. LOAN CHARGES

If a law, which applies 10 this loan and which sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with this loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
may choose to make this refund by reducing the Principal I owe under this Note or by making a direct payment to
me. If a refund reduces Principal, the reduction will be treated as a partial Prepayment,

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by theend of 15
calendar days after the date it is due, [ will pay a late charge to the Note Holder. The amount of the charge will be

4.000 % of my overdue payment of principal and interest. 1 will pay this late charge promptly but only
once on each late payment.

(B) Defauit

If 1 do not pay the full amount of each monthly payment on the date it is due, I will be in defaul:.

(C) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue
amount by a certain date, the Note Holder may require me to pay immediately the full amount of Principal that has
not been paid and all the interest that f owe on that amount. That date must be at least 30 days after the date on which
the notice is mailed to me or delivered by other means.

(D} No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will stitl have the right to do so if | am in default at a later time,

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder wili have
the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by
applicable law. Those expenses include, for example, reasonable attorneys' fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be
given by delivering it or by mailing it by first class mail (o me at the Property Address above or at a different address
if 1 give the Note Holder a notice of my different address.

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under
this Note will be given by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above
or at a different address if I am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any person who takes over these obligations,
including the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises
made in this Note. The Note Holder may enforce its rights under this Note against each person individually or against
all of us together. This means that any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Notice of
Dishonor. "Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice
of Dishonor" means the right to require the Note Holder to give notice to other persons that amounts due have not

been paid.

MULTISTATE ADJUSTABLE RATE NOTE-LIBOR SIX-MONTH INDEX Form 3620 1/01
{AS PUBLISHED IN THE WALL STREET JOURNAL)--Single Family DocMsgic @Rioms 800-643.1362
Fannie Mas MODIFIED INSTRUMENT Page 3ot 5 www.docmagic.com
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11. UNIFORM SECURED NOTE
This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections
given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument*),
dated the same date as this Note, protects the Note Holder from possible losses that might result if I do not keep the
promises that 1 make in this Note. That Security Instrument describes how and under what conditions [ may be
required to make immediate payment in full of all amounts I owe under this Note. Some of those conditions read as
follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o
a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and a beneficial interost in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.  Lender also shall not exercise this option if: (a) Borrower causes to be submitted 1o
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as & condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable fo Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is given in accordance with Section 1S within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,
MULTISTATE ADJUSTABLE RATE NOTE--LIBOR SIX-MONTH INDEX Form 3520 1/01
(AS PUBLISHED IN THE WALL STREET JOURNAL)--Single Family DocMagic @Runmx 500-643-1362
Fannie Mae MODIFIED INSTRUMENT Page 4ot & www.docmagic, com
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WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

(Seal) o
-Borrower -Borrower
(Seal) .
-Borrower e
{Seal) i
-Borrower -Borrower
NEW CENTURY MORTGAGE CORPORATION

PAY TO THE ORDER OF:
WITHOUT RECCURSE

CHALLENGE FINANCIAL INV.ESTORS , CORP., A FLORIDA CORPORATION
vv: /OO Al gl
ITS: \‘b/ P . b

[Sign Original Only/

MULTISTATE ADJUSTABLE RATE NOTE--LIBOR SIX-MONTH INDEX Form 3520 1/01
{AS PUBLISHED IN THE WALL STREET JOURNAL}--Single Family DocMagic € Rurmse 800-645-1362
Fannie Mae MODIFIED INSTRUMENT Page 50f B www.docmagic.com
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Beginning at the northwest comer of the southwest quarter of Section 6, Township 2
South, Range 8 West, DeSoto County, Mississippi, said point being 244.50 feet south of
the intersection of the west line of said Section 6, and the intersection of the center line of
Caroline Drive of the Hoyette Austin Subdivision, Section A, DeSoto County,
Mississippi; run thence south along the west line of said Section 6, a distance of 1678.15
feet to the true point of beginning, thence continue south along the west line of said
Section 6, a distance of 330.0 feet to a point; thence run south 89 degrees 59 minutes 38
seconds east a distance of 660 feet to a point; thence run north a distance of 330.0 feet to
a point; thence run north 89 degrees 59 minutes 36 seconds west a distance of 660.00 feet
to the true point of beginning and containing 5.00 acres, more or less. Less and except 40
foot right of way of Mississippi State Highway 301,



DK T BK 3,049 PG 485

Prepared by:

New Century Mortgage Corporation
18400 Von Karman, Ste 1000
Irvine, CA 92612

ASSIGNMENT OF DEED OF TRUST

FOR VALUABLE CONSIDERATION, the receipt of which is acknowledged, the undersigned does hereby
sell, transfer and assign unto ([ =, Y2\ v K [\J&‘k\ o ale Nl QL/JOOQ&&JH on, (D Truste-
Mbg(r C’pw{) G*I%CL thod  pPOm- THaoLg~ Lutbicoaks, | SCiea
(heregl%Q k'g&?rred to as "Assignee"), that certain Deed of Trust, relating to the property legally described a;
See Legal Description Attached Hereto and Made a Part Hereof

executed by Stephanie Watkins and azier Watkins, Wife and Husband

to BAYMARK TITLE

for the benefit of) Ghﬂ-”‘“a‘-' &h&ncra, Ianl\‘fOfS, cdfp Tn::lS:teeec’l

March 30, 2006 , securing a note in the sum of $243,750.00 , tecorded
in Book &,4%0 , Page 1S € , of the Office of the Chancery
Clerk of Desoto , County, Mississippi, together with the indebtedness
secured thereby.

The UNDERSIGNED as Beneficiary warrants that it is the legal owner of the above described indebtedness
and is capable of conveying title to same.

TO HAVE AND TO HOLD the same unto the said Assignee, their successors and assigns, together with all
the interest in and to said real estate thereby conveyed and the balance due on the notes thereby secured to its own
use and benefit forever.

IN WITNESS THEREOF the undersigned has executed this assignment through its V.P.\Records
Management on this the % day of m(},l-.) , 2009

Yy

S AN sy, 2
_,g.s' QS’:.-"Q\NHOJ/"' 4{(\’% Its:V.P.\Records Management
:"":-" O : 96‘6 AC)-'-. '2 ?:.._
o f ¥ e ¥
sxiag ¢ QE
100, SSE
RN
‘9'/, £ " \\\\
, o
/,I J’" fs‘i‘ ,Hhon “\\\ \

before me, the undersigned authority in and for the said county and state, on this

Personally appe
ril ,2006 , within my jurisdiction, the within named

24th day o
Stephen L. Nagy
who acknowledged that he/she is

P.\Records Management

of New Century Mortgage Corporabtdoen
aCalifornia ‘
said corporation, and as its act and deed he/she ex
been duly authorized by said corporation so to do.

corporation, and that for and on behalf of the
ted the above and foregoing instrument, after first having

Ana Lopez

M ississippi Assignment of Deed of Trust

with Acknow ledgment

@D 495W(MS) (971102 11197
®uMP MORTGAGE FORMS - {800)521-7291

1006966624



0K T BK 3,049 Pg gg¢

CALIFORNIA ALL-PURPOSE
ACKNOWLEDGEMENT

STATE OF CALIFORNIA
COUNTY OF ORANGE

D00008H980009

& On May 13t , 200A before me Ana C. Lopez, a Notary Public personally

appeared Steve Nagy V.P. Records Management, personally known to me
to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity,
and that by his signature on the instrument the person, or entity upon behalf
of which the person acted, executed the instrument.

Witness my hand anfl official seal

A G LOPEL
sion # 1640514
Comimnissk " omio &

7 jary Puis
No oranya County
¥ cammn g i 26,2000 Signature of Wotary Publi
MV N qu@""w gn ary

Ana C, Lopez
COMMISSION # 1640916
COMMISSION EXPIRES:

January 26, 2010
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