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MIN: 1001408-0000084023.s DEED OF TRUST  [Macasenc.

281-3707126-703
Afier Recording Retum To; Preparer's naime, address, and telephone number:
IBERIABANK Mortgage Company IBERIABANK Mortgage Company
6253 Goodman Road, Sulte C 12719 Cantrell Road
Olive Branch, MS 38854 Little Rock, AR 72223
Indexing Instruction: bbA-as5-200%
THIS DEED OF TRUST (“Security Instrument™) is made on January 22, 2010 . The grantor is

Wesley Adam Boyd, a single person

(“Borrower"). The trustes is
Charles M. Quick

(“Trustee™), The beneficiary is
Mortgage Electronic Registration Systems, [ac. (“MERS™). MERS is a separaie corporation that is acting solely
& nominee for Lender and Lender’s successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tci. (388) 679-MERS,
IBERIABANK Mortgage Company, An Arkanses Comoration

under the laws of The State Of Arkansas
has an address of 12719 Cantrell Road, Little Rock, AR 72223

(“Lender™) is organized and existing
»and

Borrower owes Lender the principal sum of Eighty Two Thousand Sixty One and no/100

Dollars (U.S. $82,061.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instryment (*Note"), which provides
for monthly payments, with the full debt, if not paid earfier, due and payable on  February 01, 2040 | The

and the successors and assigns of MERS, This Sacurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nots, with interest, and all renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect ths security of this Security Instrument; and

MISSISSIPPI FHA DEED OF TRUST

696
MISSBEPP-MRRE GreatDoce?
Prepared by and Retum to:

Feamley & Califf, PLLC

6389 Quail Hollow Road

Suite 202

Memphis, TN 38120
1-328-6800 |,

Ainda G M s
Joukt-"1(53



DK'T BK 3,128 pa 1839

purpose, Borrower irevocably grants and conveys to Trustee, in trust, with power of sale, the following ducnbed
County, Mississippi:

See Attached Exhibit "A".

Special Warranty Deed recorded simultaneously herewith.

which has the address of 561 Wtd[goﬂ?ld Place
roet;
Southaven » Mississippi 38871 "Property Address™:
(City) wessipp (Zip Code) P K

covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests grantad by Borrower in this Security
Instrutment; but, if necessary to comply with law or custory, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those interests, including, but not limited 10, the right to foreclose
and sell the Property; and 1o take any action required of Lander including, but not limited to, releasing or canceling
this Security Instrument,

BORROWER. COVENANTS thet Bomower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record,
Borrower watrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Mouthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as st forth in the Note snd any late charges, a sum for (a) taxes
and special assessments levied or to be levied against the Propenty, (b) leasehold payments or ground rents on the
Property, and {¢) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (“Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) & monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secrotary,
in a reagonable amount o be determined by the Secretary, Except for the monthly charge by the Secretary, these
items are called “Escrow Items” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collsct and hold amounts for Escrow Items in an sggregate amount not to excesd the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
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J;ﬂct ofl?74, 12U.8.C. § 2601 et Seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time (“RESPA”™), except that the cushion o reserve permitted by RESPA for unanticipated disbursements oc
disbursements before the Borrower's PeYTIENLs are available in the account may not be based on amounts due for the
mortgage insurance premium.

I the amounts held by Lender for Escrow Items excoed the amouns permitted to be heid by RESPA, Lender
shall account to Borcower for the excess funds a3 required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by thig Security Instrument, If
Borrower tenders to Lander the full payment of all such sums, Borrower's account shal] he credited with the balance
remaining for all installment items (a), {b), and (c} and any mortgage insurance premium installment that Lender

credited with any balance retnaining for all installments for jtems (a), (b), and (c).
3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST, to the mortgage insurance premiur to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly morigage insurance premium;
SECOND, to any taxes, special assesaments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;
THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the Note; and
FIFTH, 10 late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Bomower shall insure all improvements on the Property,
whether now in existence or subsequently erccted, against any hazards, casualties, and contingencies, including fire,

erected, against loss by floods to the extent required by the Secretary, All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acoeptable to, Lender,

In the cvent of loss, Barrower shall give Lender immeodiate notics by mail, Lender may make proof of loss {f not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, cither (8) 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tide and interest of Borrower in and to insurance policies in force shail pass to the purchaser,
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids, Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrament (or within sixty days of a later sale or transfer of the Property) and shail
continue to occupy the Property as Borrower's prinicipal residence for at least one year after the date of occupancy,

loan is in defanlt. Lender may take reasonabls action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
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Sccurity Instrument shall be paid to the entity legally entitled thereto,

» Charges to Borrower and Profection of Leader's Rights fn the Property. Borrower shall pay all
goveramental or municipal charges, fines and impositions that are not included in paragraph 2. Bormower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender’s request Borrower shetl promptly fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is legat proceeding that may significantly
for

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{n) agrees in writing to the payment of the obligation secured by the lien in & manner acoeptable to Lender; (b) contests
in good faith the lien by, or defends against enforcoment of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} sccures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
t0 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.
8. Fooes. Lender may collect fees and charges authorized by the Secretary,
. Grounds for Acceleration of Debt,
()  Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate pryment in full of &)l sums secured by this Security Instrument ift
() Bomrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrawer defaults by failing, for & period of thirty days, to perform any other obligations
contained in this Security Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable Iaw (including section
341(d) of the Gam-5t, Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the
prior approval of the Secretary, require immediate payment in full of all sums secured by this Security
Instrument if:
(i) Allor part of the Property, or 2 beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by deviss or descent), and
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gc) No Watver. If circumstances occur that would pemmit Lender 1o require immediate payment
in full, but Lender does not require such payments, Lender does not waive its Hghts with respect 1o

limit Lender’s rights, In the case of payment defaults, to require immediate payment in fill and foreclose
if not paid, This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

(®) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the Nationai Housing Act within 60

from the date hereof, Lender may, at its option require immadiate payment in full of ali sums secured by
ggl Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

morigage insurance premium to the Secretary,

10. Reinstatement. Borrower has & right 10 be reinstated if Lender hay required immexdiate payment in ful)
becsuse of Borrower’s failure to Pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account curment including, to the extent they are obligations of
Botrower under this Security Instrument, foreclosure costs and reasonable and customary attoreys’ fees and expenses
properly associated with the foreclosure procceding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediats payment in ful, However,
Lender is not required 1o permit reinstatement ift (i) Lender has acceptod reinstaternent after the commencetnent
of foreclosure proceedings within two years inunedistely preceding the commencement of a current foreclosure
procesding, (ii) reinstatement will preclude foreclosure on different grounds in the firture, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate ta release the lisbility of the original Borrower or Borrower's successors in
interest. Lender shall not be requiradtocummeepmcoedhmngainn Ny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand mede by the original Bomower or Borrowes's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers., The covenants and agreements

morigage, grant and convey that Borrower’s interest in the Property under the terms of thig Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the tetms of this
Securlty Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mai] unless applicable law requires use of another method, The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender. Any notics to Lender shall be
given by first class mail to Lender's address stated hereln or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shafl be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.
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14, Goveraing Law; Severability, This Security Instrument shal be governed by foderal law and the law of
the jurisdiction in'which the Property is located. In the svaat that any provision or clause of thiz Security Instrument
or ‘t::e llgote mm with applicable [aw, such conflict shall not affoct other Pprovisions of this Security Instrument
or the Note whi canbegivenoﬁbctwiﬂunﬂsecon.ﬂi i provision. To this end the isi Securi
Instrument and the Note are declared to be severable. e Frovisions of this i

:: Borrur:er'l Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowlodge. If Borrower learns, or is notified by any governmental
ar regulatory authority, that sty removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances™ are those subsances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials, As used in this paragraph 16, “Environmental Law” means federe] laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lander or Lender's agents to collect the rerts and revenues and hereby directs

and unpaid to Lender or Lander’s agent on Lender’s written demend to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
provent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or & judicinlly appointed receiver may do so at any time there is a breach,
Any applicetion of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fiall,

18. Forecloaure Procedure. If Lender requires immediate payment in full under paregraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect at]
expenses incurred in pursuing the remedies provided in this paragraph 13, including, but not limitsd {0, reasonable
attomeys’ fees and costs of title evidence,

If Lender invokes the power of sais, Lender shall give Botrower, in the manner provided in paragraph 13, notice
of Lender's clection to sell the Property. Trusiee shall give notice of sale by public advertisement for the time and
in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder for cash at such time and place in Dosoto
County as Trustee designates in the notice of sale in one or more parcels and in any order Trustos determines. Lender
or its designee may purchase the Property at any sale,
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but not limited to, reasonable Trustee's and witorneys’ faes; (b) to all sums secured by this Security Instrument; and
(c) any excess to the Pperson or persons legally entitled 1o it.

If the Lender's interest in this Security Instrument ig held by the Secretary and the Secretary requires immediate
payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Poreclosure Act of 1994 ("Act”) (12U1S.C. 3751 et seq.) by requesting a foreclosure commissioner
desiymteduuderﬂwe\cttooommmoefomlomm andwsellmei‘mpertyasprovided in the Act. Nothing in the

precading sentence shall deprive the Secretary of any rights otherwise available to # Lender under this paragraph 18
or applicable law.

and the charging of the fee is permittod under applicable law.

20. Substitute Trustee. Lender, st its option, may from time to time remove Trusiee and appoint a successor
uusteetomymueeappointedhmumdubymmmordedinthewuntyinwhichlhisSecm'hyInmumem
is recorded. Without conveyance of the Property, the successor trustes shall succeed to il the title, power and duties
conferred upon Trustee herein and by applicable law.

L. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
withthis Security Instrument, the covenants of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the tider(s) were a part of this Security t
[Check applicable box(es))],

|:] Condominium Rider |:| Graduated Payment Rider D Growing Equity Rider
{7 Planned Unit Development Rider (] Adjustable Rate Rider (7] Rehabilitation Loan Rider
] Non-Owner Gccupancy Rider [ Other [specify]
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Instrument ang in any rider(s) executed and recorded with it,
o
{Seal) 5 (Seal)
(Seal Seal
-Bi;ﬂww) -80(an
(Seal) (Seal)
~Bormower -Borrower
9
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State of Mississippi
County of DeSoto

Personally appeared before me, the undersigned authority in and for the sajd county and state, on this 22nd
of January s 2010, within my jurisdiction, the within named Wesisy Adam Bayd

» who acknowledged that
he/she/they executed the above and foregoing instrument,
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 1938, Section J, First R
South, Range 7 West, De

evision, Greenbrook Subdivision, situated in Section 30
the Chancery Clerk's Offic

, Township 1
Soto County, MS, as per plat of record in Plat Book 15 . Page 16-17, in
e of DeSoto County, MS.

Property Address; 561 Wedgefield Place

Southaven, MS 38671
i



