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DEED OF TRUST
\ Names and Addresses of Parties:
Grantor:

Oak Hollow — NE Limited Partnership
10703 J Street, Suite 101
Omaha, NE 68127
Telephone: 402.408.4017

Trustee:

Roger Williams
Watkins & Eager PLLC
P.O. Box 650
Jackson, MS 39205
Telephone: 601.965.1900

Beneficiary:
Grandbridge Real Estate Capital, LLC

227 West Trade Street, Suite 400
Charlotte, NC 28202
Telephone: 704.332.4454



FHA Parm Na. ¢135b

(Rorind 1/4)
Tx1s DEEn oF TRUST, made and entered into this as of a% day of January , 2010 , by and
between . .
OAK HOLLOW — NE LIMITED PARTNERSHIP, a limited partnership '
=wreorperetion ciganized and existing under the laws of Ngbraska . having its prinecipal place

of business at 10703 ) Street, Suite 101, Omaha, Nebraska 63127

, hereinafter called the “Grantor”;

Roger Williams, Esq. » hereinafter called the “Trustee," and GRANDBRIDGE REAL ESTATE CAPITAL LLC
* limited llability compary
+ B cUrporation organized and existing under the laws of North Carolina

having its principal office and post-office address at 227 West Trade Street, Suite 400, Charlotte, NC 28202

, hereinafter called the “Beneficiary”:

WirnesserH, That the Grantor, in conslderation of the debt and trust hereinafter mentioned, and the sum of One
Dollar ($1} to the Grantor paid by the Truatee, the receipt whereof is hereby acknowledged, does by these presents grant,
bargain, sell, convey, and warrant unto the Trustee, the following-descyibed real estate, logether with all buildings and
improvements thereon (or that may hereafter be erected thereon); and the hereditaments and appurtenances and all other
rights thereunto belonging, or in anywise now or hereaftsr appertaining, and the reversion mnd veversions, remainder or
remainders, rents, issues, and profits thereof, and all rights of homestesd, situated in the Clty of Southaven
T » County of DeSoto ) State of Mississippi, to wit:

See Exhibit "A" attached hereto and made a part hereof for a description of real property.

Together with all materials and equipment, now or hereafter delivered to the premises and intended to be incorporated
therein; and all fixteres, including but not limited to all gas and electrie fixtures, engines and machinery, radiators, heaters,
furnaces, heating, laundry, air-conditioning, and refrigerating equipment; all steam and hot-water hoilers, stoves, ranges,
elevators and motors, bathtubs, sinks, water closets, basins, pipes, faucets, and other plumbing and heating fixtures; all
mantels, refrigerating plant and refrigerators, whether mechanicel or otherwise, cocking apparatus and appurtenances,
furniture, shades, awnings, screens, blinda, and other furnishings; and

Together with all articles of personal property owned by the Grantor and now or hersafter attached to or used in and
about the building or buildings now erected or hereafter to be erected on the lands herein described which are necessary
to the complete and comfortable use and occupancy of such building or huildings for the purposes for which they were or
are to be erected, including all goods and chattels and perscnal property as are ever used or furnished in operating a build.
ing or the activities conducted therein, similar to the one herein described and referred to, and all renewals or replacements
thereof or articles in substitution therefor, whether or not the same are, or shall be attached to said building or buildings
in any manner. The parties hereto agree that all the foregoing property to the extent permitted by law shall be deamed
to be affixed to and & part of the realty.
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To HavE AND 70 Holo the same unto the Trustee and unto his successors and assigns, forever,

Tl'ﬁs conveyance is made in trust to secure payment of a just indebtedness of Grantor to Beneflciary in the printipal sum
of Thirteen Million Eight Hundred Twenty-Seven Thousand Two Hundred Ne/100ths-—- 1= Dollars
(¥ 13,827,200.00 ), ovidenced by its Note of even dats herewith, bearing interest from date on outstanding|balances
atc, rand Sixty-Five* Peveent { 465 %) per annum, said principal and interest being payable in monthly insta]
Pbrovided in said Note with & final maturity of February 1, 2050- + which Note e |dentified
83 being secured hereby by a certifieats thereon, Said Note and all of its terms are incorporated herein by refevence and
this conveyance shall securs any and al] extensions therdof, however evidencad,

*Hurdredths

AND ALSO IN FURTHER TRUST to secore payment of any additional sum or sums whieh may be due or become Hue from
the Grantor to the Trustes or the holder of the aaid Note, or its or their successors and agaigns, under the provisiohs hereof
or under the provisions of a certain Building Loan Agresment hersinsfter mentioned; and alao to secure the performance on
the part of the Grantor of sach and évery covenant, condition, and agreement contained herein or in sald Buildlng Loan
Agreement herelnafter mentioned.

Ars0 UroN TRE FURTHER TRUST that the said Grantor chall remain in quiet and peacsable possestion of the above-
granted and described premises.

The Grantor, in order more fully to protect the sscurity of this Deed of Trust, does hereby covenant and agree as
follows:

L. That Grantor will pay the Note at the times and in the manner provided thereln;

2. That Grantor will not permit or suffer the use of any of the property for any purpose other than the use or which
the same was intended at the time this Deed of Trust was executed ;

8. That the Regulatory Agreement, if any, executed by the Grantor and the Federa) Housing Commissioner) which is
being recorded simultaneously herewith, ia incorporatsd in and made a part of this Deed of Trust, Upon daf
the Ragulatory Agreement and upon the request of the Federal Housing Commi{ssioner, the Benediciary, at its oplion, may
declare the whole of the indebtedness secured hereby to be due and payable;

4. That all rents, profits and income from the property eovered by this Deed of Trust are hereby assi to the
Benefleiary for the purpose of discharging the debt hareby secured, Permission is hereby given to Grantor so | hg a3 no
defanlt exists hereunder, to collect such rents, profits and income for use in accordance with the provisions of
latory Agresment;

5. That upon default hereunder Beneficiary shall be entitled to the appointment of & receiver by any couft having
jurisdiction, without notice, to take possession and protect the property described hereln and operate same and cf:lleet the
rents, profits énd income therefrom;

6. That at the option of the Grantor the principal balance sscured hereby may be reamortized on terms acce ptable to
the Federal Housing Commissioner if & partial prepayment results from an award in condemnation in accordgnee with
provisions of Paragraph 8 hersin, or from an insurance payment made in accordance with provisions of Parggraph 1
herein, where there in & resulting loss of project income; and habilty

7. That the Grantor will keep the imp: tll' b:'l"t% exiating or h?é erected on the deeded property insured
against loss by fire and such other hazards) casuslties, and contingencies! as may be stipulated by the FedenhiHouainx
Commissioner upon the insurance of the Desd of Trust and other hazards as may be raquired from time to tige by the
Beneficiary, and all such insurancs shall be evidenced by standard Fire and Extanded Coverage Insurance Policy of Policies,
in amounts not leas than necessary to comply with the applicable Coinsurance Clause percentage, but in no event| shall the
amounts of coverage be leas than B0% of the Insurable Values or not lsas than the unpaid balance of the insurcfl Deed of
Trust, whichever is the leaser, and in default thereof the Bensficiary shall have the right to effect insurance. Such poli-
cies shall be endorsed with standard Mortgages clause with los payable to the Beneficiary and the Federal Housing
Commissioner as interest may appear, and shall he deposited with the Beneficlary;

That If the premises covered hereby, or any part thereof, shall be damagad by fire or other hazard against which ingur-
ance is hald as hereinabove provided, the amounts paid by any insuranee company in pursuancs of the contract of {nsurance
ta the extent of the indebtedness then remaining unpaid, shall be pald to the Beneficiary, and, at its option, may ke applied
to the debt or relsased for the repairing or rebuilding of the premises;

T O L L A S et BTt Sl o,
are hereby assigned and shall be paid to Benefletary, who may apply the same to payment of the installments last que under
said Note, and Beneficiary is hereby authorized, in the name of Grantor, to execute and deliver valid acquittances thereof
and to appeal from any much award;

9. That, together with and in addition to the monthly payments of interest or of principal and interest payaple under
the terms of the Note secured hereby, Grantor wil] pay to the Beneficiary on the first day of each succeeding manth after
the date hersof until the Note is fully paid, the following suma:

(a) An amount sufficient to provide the Beneficlary with fonds to pay the next mortgage insurance premiym if this
instrument and the Note sacured hereby are insured, or a monthly service charge, if they are held by thh Federal
Housing Commissioner, as follows:

(I} If and so0 long as said Note of even date snd thi instrument are insured or are reinsursd under the provi-
sione of the National Housing Act, an amoont sufficient to accumulate in the hends of the Benefjciary one
month prior to its due date the annual mortgage insurance premium, in order to provide such Bineficiary
with funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing
Act, as amendad, and spplicable Regulations thepreunder, or

(II) If and so long ax seid Note of even date and this instrument are held by the Feders! Housin
sioney, a monthly service charge in an amount equal to Yz of 3% of the average outstanding
balance due on the Note computed for each snecensive year beginning with the first day of
foliowing the date of this instrument, if the Federal Housing Commiasioner {8 the Benefiels
herein, or the first day of the month following assignment, if the Note and thiz inatrument a
to the Federal Housing Commiasioner, without taking into aceount delinquencies or prepayme:

(b) A sum equal to the ground rents, if any, next due, plus, the premiums that will next beeome due and phyable on
policies of fire and other properyy insurancs covering the premises covered hereby, plus water rates,
assesaments next due on the premises covered heveby (sll as estimated by the Beneficiary) lesa all u
paid therefor divided by the number of months to elapse before one month prior to the date when su
rents, premiums, water rates, taxes and assessments will become delingquent, sueh sums to be held by Beneficiary
in trust to pay said ground rents, premiums, water rates, taxes, and special assesiments;

Commis-
prindpal
month
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. (e} All payments mentioned in the two preceding subaections of this paragraph and all payments to be made under the

Note secured hereby shall be added together and the aggregate amount thersof shall be paid each month in a single
payment to be applied by Beneficiary to the following items in the order set forth:

(I) premium charges under the Contract of Insurance with the Federal Houging Commissioner or service
charge; .

(IT) ground rents, taxes, special assessments, water rates, fire and other pesperts ingsurance premiuqu;

(III) interest on the Note secured hereby;

(IV) amortization of the princlpal of said Note;

10. In the event the Grantor fails to pay any sums provided for in this Deed of Truat, the Beneficlary, at its option, may
pay the same, Any exceas funds accumulated under {#s) of the preceding paragraph remaining after payment of the items
therein mentioned, shall be credited to subsequent monthly payments of the same natgre required thereunder;
such item ghall exceed the estimate therefor, or if the Grantor shall fail to pay any other governmental or munici
the Grantor shall forthwith make good the deficiency or pay the charge before the same become delinquent or
interest or penalties and in default thereof the Beneficiary may pay the same. All sums paid by the Beneficiary and any
sums which the Benefieiary may be required to advance to bay mortgage insurance premiums shall ba added to th principal
of the debt secured hereby and shall bear intevest from the date of payment at the rate specified in the Note and akall be due
and payable on demand. In case of termination of the Contract of Mortgage Insurance by prepsyment of the of Trust
in full, or otherwise (except as hercinafter provided), accumulations under {a) of the preceding paragraph hereof not
required to meet payments due under the Contract of Mortgage Insurance, shall be credited to the Grantor. I the prop-
erty is sold under foreclosure or is otherwise aequired by the Beneficiary after default, any remaining balanee of the
accurnylations under (b) of the preceding paragraph shall be credited to the prineipal of the Deed of Trust an df the date
of the commencement of foreclosure procesdings or ey of the date the property is otherwise acquired; and accymulations
under (a) thereof shall be likewise credited unless required to pay sums due the Federal Housing Commissionerunder the
Contract of Mortgage Insirance; )

11, That it will not commit, permit, or guffer waste, impairment, or deterioration of said property or any paft thereof,
and in the event of the failure of the Grantor to keep the buildings on said premises and those to be erectad on said premises,
or improvements thereon, in good repair, the Beneficiary may make auch repairs au in its discretion it may deem Tecassary
for the proper preservation thereof, and the auma 20 paid ahall bear interest from date st the rate specified in the Nnte, shall
be payable on demand, and shall be fully ascured by this Deed of Trust;

12, In the event of any default whereby the right of foreclosure occurs hersunder, the Trustee or the holder of said
Note, ghall at once become entitled to the possession, use, and enfoyment of the real estate aforesaid and tothe rents,
irstes, and profits thereo?, from the accruing of such rights and during the pendency of foreclosure proceedings and the
period of redemption, if any thers be, and such possession, use, and enjoyment, shall at once be delivered to the stee or
the holder of said Note on request, and on refusal, the delivery of such possession may be enforced by Trustee of the note-
holder by any appropriate civil suit or proceedings;

18. The Grantor further covenanty and agrees that In case of & sale, a3 hereinabove provided, the Grantor or gny permon
in posseasion under the Grantor, shall then become and be tenants holding over and shall forthwith deiiver posa
purchaser at such sale, or be summarily dispossessed in aceordance with the provisiona of law applicable to te
ing over;

14, That Grantor will not voluntarily ereate or permit to be created againat the property subject to this Dead of Trust
any lien or liens inferior or auperior to the lien of this Deed of Trust, and further, that it will keep and maintath the same
ree from the claim of all persons supplying labor or materials which will enter Inte the construetion of any ang all build-
ings now being erected or to be erected on said premises;

16, That the Improvements about to be made upon the premises above described and all plans and specificatigns comply
with all municipal ordinances and regulations made or promulgated by lawful authority, and that the same willfupon com-
pletion comply with all such municipal ordinances and regulations and with the rules of the fire rating or inspection organ-
ization, buresu, association or office having jurisdiction which are now or may hereafter become applicable;

16. The Grantor covenants and agress that so long as this Deed of Trust and the said Note secured hereby are insured
or held by the Federal Houzing Commissioner under the provisions of the National Housing Act, [t will not exeeuts or file for
record wny instrument which impoaes & restriction upon the sle or occoupancy of the mortgaged property on the basis of
race, color or cresd;

17. That no waiver of any covenant herein or of the Note secured hereby shall at any time thareaftor be Meld to be &
waiver of the terms hereof or of the Note secured hareby;

be advanced and to be used in the construction of eertain improvements on the lands herein described, in accordames h s
building loan agrsement between the Grantor and Beneficiary dated ) Rich build-
ing loan agreement (except such part or parts thereof ax may be inconsistant herewith) is ineorporated vefein by reference
to the same extent and effect as if fully set forth and made & part of this Deed of Trust, which sajgief ding loan iagreement
Grantor hereby covenants to perform; and if the construction of the improvements to be zaetfe pursuant to sald building
loan agreement shall not be carried on with reasonable diligence, or shall be dissontippedat any time for any rdason other
than strikes or lock-outs, the Trustes, at the request and on behalf of the Benefigie® after due notice to the Gra

subsequent owner, is hereby invested with full and complete authority toswe® upon the ssid premises, employ| watchmen
to protect such improvements from depredation or injury, and to ppss®ve and protect the personal property tRerein, and
to continue any and all outstanding contracts for the erectiop.effd completion of said building or buildings, tol make and
enter into contracts and obligations wherever necessazze®ither in its own name or in the name of the Graxn y or other

ownar, and in the name and for the account of theMenefoiary to pay and discharge all debts, obligations, and liabilities
incurred thereby. All such suma so0 advanceds¥¥ and for the account of the Beneficiary (exclusive of advances of the prin-
cipal of the indebtedness secured hershp¥“Ehall be mdded to the principsl of the indebtedness secured ht_;reby d shall be
securad by this Deed of Trust apd-sfiall be due and paysble on demand with interest at the rate specified in the Note, but no
such advances shall bs ingu#l unless same are apecifically approved by the Federal Housing Commissicner grior to the
making thereof. Tha¥ineipal sum, with interest and other charges provided for herein shal), at the option of the Bene-
ficiary or holdgaof this Deed of Trust and the Nota secured hereby, become due and payable on the failure of
or awneL, 40" keep and perform any of the covenants, conditions, and ngreements of said building loan

coY shall be terminated npon the completion of the improvements to the satisfaction of the Bensficlary and

i 1oen 1oai
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I1 the Grantor shall well and truly keep and perform sl the covenants and agreements in this Deed of Trust, #nd in the
Note hereby secured, and well and truly pay-off and discharge the aald Note and other indebtedness secured and iftended to
be secured hereby, then thig eonveyance shall be null and void, but otherwise, shall remain in tull foree and effict and if
defltu}t uhO:ll be made in the bayment of any installment provided for herein or in the Note sesured hereby and if su

13

install-
made good prior to the due date of the next such Installment, or if default be made in the perfo e of any
ccvenant, agresment or condition herein contained, then in any such svent the entire wnpaid principal balance o the sum

secured hereby and all arvears of interest and sums paid by the holder or hold

ers to remedy any default shall |
become due and payasble without notice at the option of the holder of said Note, and at the request of the Beneficiary, the aaid
Trustee, or any succassor appointed in his stend, shall sell the premises covered hereby at public auction for

highest and beat bidder, during legal hours, at any front door of the county courthouse of

Bolivar  County, State of Misxissippi, atter giving notice, by advertising and posting as required by law, of the time, place,
and terms of sale. Out of the proceeds arising from such sale, the said Trustee, or anhy succesnor, shail first pay all the costs
and expenges of executing this Trust, including & ressonable compensation of said Trustee; next, said Trustee shafl pay the
balance of the indebtedness hereby secured then remaining unpaid; and lastly, any balance remaining in the hands of said
Trustes shall be paid to the Grantor, The Beneficiary, or any xubsequent, hoider of the Note, ia hereby authorized and em-
Powered to appoint and substitute another Trustee in the place of the Trustes named herein, at any time, by writing, duly
signed, and acknowledged and recorded in the county or counties where the premises covered hereby are situate,|and such
#ppointes ahall have full power as the Trustes herein, together with al] the rights and privileges thereunto Belonging.
12 the holder of the Nots is a corporation, its president may select and appoint such substituted Trostee. No onp exercise
of this power of sppointment, power of sale, or any other power or right given in this Deed of Trust shall exhaust{the right
to exercise such power, but all rights and powers herein glven may be exervised as often as may be necessary to achieve
the perfect security and the collection of the indebtedness secured by this Deed of Trust until said indebtedness is Fully paid
and discharged. At any sale had by any Trustes hereunder, the Trustes may, from time to time, adjourn said sale to g
later date without readvertising the sale by giving notice of the time and place of such continued rale at the time hen and
where the Trustee shall make such adfournment, and at any sale made to enforce the Trust herein given, the Beneficiary, or
Any person in interest, may bacome & purchager, and upon payment of the purchase price, the Trustss shall execyte 8 deed
of conveyance, which conveyance shal] veat full and perfect title in such purchaser apon payment of the purchase;price;

The term “Beneficiary” wheraver used shall be deemed to include any holder of the Note secured hereby pmnless the
context raquires a different construction, Whenever used, the singular number shall include the plural, the plurgl the sin-
gular, and the use of any gender shall be applicable to all genders.

The ¢ovenants herein contained shall bind, and the benefita and advantages shall inure to, the respective succesgors,
and nesigns of the parties hereto and to any substitute Truates. -

[SEE ATTACHED SIGNATURE PAGE]
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IN WITNESS WHEREOF, the Grantor has caused its name to be signed hereto by its
officer thereunto duly authorized, as of the &Sday of January 2010.

o e dofe et Fackh below 10 fe. nery adenodid it

GRANTOR:

OAK HOLLOW - NE LIMITED PARTNERSHIP,
a Nebraska limited partnership

By:KEY ASSOCIATES, LLC,
a Nebraska limited liability company,
Its general partner

By: W/M

Name: _ V2#/ J Fozz 7z
Title: Authorized Member

WESAL S ACKNOWLEDGMENT
State of essiesippi ]

] SS:
County of gl ]

BEFORE ME, the undersigned, a Notary Public in and for sgi_c}:_ Sounty and State, on this day

personally appeared C¥sz1°7e , known to me to be the dn &# " of Key Associates, LLC, a

Nebraska limited liability company, General Partner of OAK HOLLOW-NE LIMITED
PARTNERSHIP, a Nebraska limited partnership, who acknowledged to me that he/she executed
same instrument for the purposes and consideration therein expressed and as the act of said
limited partnership.

Given under my hand seal of office this S2wel. day of January, 2010,

GENERAL NOTARY - State of Nebraska

RONALD D. ROHLFS W

=w My Gomn. Exp. Aug. 6, 2012 4 )

Notary Public, State of Miiseissingi
PELNLA
My Commission Expires: W b, 2012
7

Attachment: Exhibit A (Legal Description)
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Exhibit A
LEGAL DESCRIPTION

A 24.00, more or less, acres of land being known as Lot 45 of Plum Point Villages and
also being located in the Southeast Quarter of the Southwest Quarter of Section 1,
Township 2 South, Range 8 West, City of Southaven, DeSoto County, Mississippi and is
further described as follows:

Commencing at an iron stake (found) said stake being North 90 degrees 00 minutes 00
seconds West 3100.53 feet and North 00 degrees 00 minutes 00 seconds East 378.94
feet from the Southeast comer of Section 1, Township 2 South, Range 8 Woest; thence
North 89 degrees 50 minutes 16 seconds West 140.00 feet to an iron stake (found);
thence South 00 degrees 19 minutes 45 seconds West 326.30 feet to an iron stake
(found) on the North right-of-way line of Church Road (106.00 foot right of way); thence
South 89 degrees 58 minutes 12 seconds West 324.98 feat along said right-of-way line
1o an iron stake (found); thence North 00 degrees 19 minutes 45 seconds East 327.39
feet to an iron stake (found); thence North 89 degrees 50 minutes 16 seconds West
415.77 feet to an iron stake (found); thence North 00 degrees 11 minutes 33 seconds
East 935.58 feet to an iron stake (found); thence North 89 degrees 13 minutes 52
seconds East 815,93 feet to an iron pin (found); thence South 89 degrees 33 minutes 47
seconds East 581.13 feet to a 36" Post Oak Tree (referenced in Deed Book 117, Page

stake (found); thence South 00 degrees 19 minutes 45 seconds West 350.00 feet to the
point of beginning containing 24.00, more or less, acres of land. P83 5.2 P 31
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