This instrument prepared by:
Bass, Berry & Sims, PLC (SWR)
100 Peabody Place, Suite 900
Memphis, Tennessee 38103

TRUST DEED RELEASE

WHEREAS, by the hereinafter described trust deed, heretofore recorded in the Office of the
Chancery Court of Desoto County, Mississippi, certain real property was conveyed by the hereinafter
named grantor, to Thomas F. Baker, IV, as Trustee, for the purpose of securing the payment and
indebtedness evidenced by the note fully described in such trust deed; and

WHEREAS, said trust deed is briefly described as follows, to-wit:

Grantors Date of Instrument  Recorded Description of Property
Charles D. Taylor, Jr. April 17, 2003 Book No. 2077, See attached Exhibit A
at Page 585

NOW, THEREFORE, in consideration of the premises the undersigned, First Tennessee Bank
National Association, as legal owner and holder of the note secured by said trust deed, and hereby releases
and discharges the lien of said trust deed, and to this end quit claims and conveys unto said grantor, its
heirs, successors and assigns all right, title, and interest in and to the real estate described in said trust deed,
to which reference is made for a particular description of said property.

The undersigned, First Tennessee Bank National Association, covenants with the said grantor that it
is the legal owner and holder of the note described in and secured by said trust deed, and that it has the
lawful right to release and discharge the lien thereof.

IN WITNESS WHEREOF, the said First Tennessee Bank National Association, has hereunto set
its hand or caused its corporatf] ﬁ\me to be signed hereto by and through its proper officer(s) duly
authorized so to do, this the day of Yelwrut Tj , 2010.

FIRST TENNESSEE BANK NATIONAL ASSOCIATION

o Kk

Kurt Hewett
Its: Vice-President of First Tennessee Bank National Association

STATE OF TENNESSEE
COUNTY OF SHELBY

THIS DAY PERSONALLY appeared before me, the undersigned authority at law in and for the
state and county aforesaid, the within named KURT HEWETT, who acknowledged that he is a Vice
President of First Tennessee Bank National Association, a national banking association, and that for and on
behalf of the said First Tennessee Bank National Association, and as its act and deed he executed the above
and foregoing instrument, after first having been duly authorized by said First Tennessee Bank National
Association to do so.

Given under my hand and official seal this the _Zﬂ%ay of Yebruwora , 2010.

-J
WY -
My Commission Expires: oS/ 8/ Notary l@)lic

TENNESSEE
NOTARY
PUBLIC
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DEED OF TRUST

THIS DEED OF TRUST is dated April 17, 2003, among CHARLES D. TAYLOR, JR, whose address is 2521 CAFFEY
ST, HERNANDO, MS 38632 ("Grantor"); Peoples Bank, a Division of First Tennessee Bank NA, whose address is
Peoples Bank, a Division of First Tannesses Bank NA, 207 East Maln Street, Senatobia, MS 38668 (referred to
below sometimes as "Lender” and sometimes as "Beneficiary”); and Thomas F. Baker, IV, whose address is 165
Madison Avenue, Memphis, TN 38103 (referred to below as "Trustea™).

(EONVE_YANCE AND GRANT. For valuabl ideration, G vs to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, title, and interest in and to the following described real property, her with all existing or subsequently d or atfixed bullding:
Irn'pmv'umants and fixtures; all sasements, rights of way, and appurtenances; sll water, water rights and ditch rights {including stock in utitities
with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real property, ‘including without limitation all minerals, oil,
gas. geotharmal and similar matters, {the “Real Property”} located in DESOTO County, State o Mississippi:

See EXHIBIT "A”", which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein, : .

The Real Property or its address is commonly known as POPLAR PLACE, HORN LAKE, MS 38651.

CROSS-COLLATERALIZATION. In addition to the Note, this Desd of Trust secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or moré of them, as well as all claims by Leénder against Grantor or any one or more of them, whether now
axisting or hereafter arising, whether related or unrelated to the purpose of the Note, whaether voluntary or otherwise, whether due or not due,
dirgct or indirect, determined or undatermined, absoluts or ingent, liquidated or unliquidated whether Grantor may.ba llable individually or
jointly with others, whather obligated as guarantor, surety, accommodation party or otherwise, and whather recovery upon such amounts may
be or hereafter may become barred by any statute of fimitations, and whether the obligation to repay such amounts may bs or hereafter may
become otherwise unenforceabls.

Grantor presently assigns to Lander (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to al present
and futurs leases of the Property and ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cods security
interest in the Personal Property and Rents. '

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND '(B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts sscured by this
Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Desd of
Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shail be governed by
the following provisions: ’

Possession and Usa. Until the occurrence of an Event of Dafault, Grantor may (1) remain in possession and control of the Property; (2)
use, operats or manage the Property; and {3) collect the Rants from the Property. .

Duty to Maintain. Grantor ‘shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
malntenanca necessary to praserve its value, -

Compli With Envi | Laws. Grantor represents and warrants to Lender thet: (1} During the period of Grantor's ownershlp of
the Property, there has been no usa, generation, manufa . Q mant, disposal, rel or th d rel &t any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no ladge of, or to bali that there has
baen, except as praviously disclosed 1o and ack ledged by Lender in writing, (&) any breach or violation of any Eavironmental Laws,
{bl any use, generation, manuf e, Storage, tr , disy N, ralease or thr d of any Hi d Sub on, under,
about or trom the Property by any prior owners or occupants of the Property, or (cl any actual or threatened litigation or claims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, {(a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or relesse any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conductsd In compliance
with alt applicable faderal, state, and local laws, regulati and ordi Including without % ion all Envi i Laws., Grantor
authorizes Lender and its agents 16 enter upon the Property to maks such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compllance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any responsibility or liabllity on the part o! Lender to Grantor or to any
other parson. The representstions and warranties contained hereln ars based on Grantor's dus diiigence in mvagtlauﬂng ‘h?L Pr?pmv for
Hazard Sub Grantor hereby {1} releases and waives any future claims inst Lender for ind v or in the
svent Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender
against any and ell claims, losses, lisbilities, damages, penaities, and expenses which Lender may di{ucﬂy or Ir‘\dlroclly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as a conssquance of any use, g N e, disposal,
release or thraatenad release occurring prior to Grantor's ownership or interest In the Property, whether or not the same was or should
have been known to Grantor. The provislons of this section of the Deed of Trust, including the obligation to indemnify, shall survive the
paymant of the Indebtedness and the satlsfaction and reconveyance of the lien of this Deed of Trust and shall not be affsctad by Lender's
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DEED OF TRUST . :
(Continued) Pags 2

acquisition of any intersst in the Property, whether by foreclosure or otherwise.

Nul Wasts. G shall not cause, conduct or permit any nuisance nor commit, permit, or suffar any stripping of or waste on or to
the Property or sny portion of the Proparty. Without limiting the generality of the forsgoing, Grantor will not remove, or grant to any other
party the right to.removs, any timber, minerals {including oll and gas), cosl, clay, scoria, soil, gravel or rock products without Lender's prior
written consant. 1

Removal of improvements, Grantor shall not demolish or ramove sny improvements from the Real Property without !.endar's prior written
consent. As a condition to the removal of any improvaments, Lander may require Grantor to make arrangements satisfactory to Lender to
replace such Imp! with mpr of at laast aqual value.

Lender’s Right to Enter, Lander and Lender's agents and representatives may enter upon the Real Praperty at alt reasonable times to attend
to Lender's Interests and to inspect the Real Property for purposes of Grantor's complience with the terms and conditions of this Deed of
Trust.

Comph a ! Requli ts, G shall promptly by with all laws, ordi and regulsti now or hereatter
in effect, of alf g | suthorities applicable to the use or occupancy of the Property, including without limitation, the Americans
With Dissbliittes Act. Grantor mey contest In good faith any such law, ordi or regulation and withhold ! .dudng any
proceeding, including approp ppeals, 8o long as Grantor has notified Lender in writing prior 1o doing so and so long as, in Lender's
sols opinton, Lender's | In the Property are not jeopardized. Lender may reqi ire Grantor to-post ad t urity or a surety bond,
reasonably satisfactory to Lender, to protect Lendar's interest. - - .

Duty to Protect. Grantor agress neither to abandon or leave unattended the Prppurty. Grantor shail do all othar acts, In addition to those
acts set forth sbove In this sectlon, which from the character and use-of the Property are reasonably necessery to protect and preserve the
Proparty.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) sll taxes, spacial taxes, charges lincluding
water and sewer), fines end impositions levied against or on account of the Property, and shall pay when due all claims for work done on or
for services dered or materisl furnished to the Property, Grantor shall msintain the Property free of all liens having priority over or equal
to the Intarest of Lender under this Deed of Trust, excapt for the lien of taxes and assessmants not due and except 85 otherwise provided
in this Deed of Trust.

Right to Contest. Grantor miay withhold payment of any tax, assessment, or claim in connection with a good falth dispute over the
obligation to pay, so long as Lendar's Intarest in the Property is not jeopardized. If a llen arises or is flad as a result of nonpayment,
Grantor shali within fiftesn {15) days after the llen arises or; if a lien Is filed, within fifteen (15) days after Grantor has notice of the {iling,
sscure the discharge of the lien, or if reaq d by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender in an smount suffictent to diacharge the fien plus any costs and attomeys' fess, or other charges that could accrue
as a result of 8 forecioaure or sale undsr the llen. In any contest, Grantor shall defend itseif and Lander and shall satisfy any adverse
judgment before anforcement againat the Property. Grantor shall name Lander as an additional obligee under any surety bond furnished in

the contast procesdings. ) )

Evidenoe of Piymont. Grantor shall upon d d.furnish to Lender satisf y ovidi of pay of the taxas or assessments and shall
horize the appropriate go | otficlal to dsiiver to Lender at any tima .a written statement of the taxes and assessments against

the Property. ' .

Notice of Construction. Grantor shiall notify Lender st lsast fifteen {15) days before any work is commanced, any services are furnishsd, or
any materials ere supplied to the Property, if any mechanic's lien, materlaimen's fien, or other fien could be asserted on account of the
work, services, or matertals and tha cost excesds $10,000.00. Grantor wiil upon request of Lender furnish to Lender advence assurances
satistactory to Lender that Grantor can and will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisl \ating to insuring the Proparty ars a part of this Deed of Trust.

Mai of G r shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a fair value basls for the full Insurable value covering all Improvaments on the Resl Proparty in an amount sufficlent to svoid application of
any coinsurance clause, and with s standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
genersl liabiflty ¥ in such o as Lander may request with Trustee and Lender baing named as additional Insureds in
such llability insurancs policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
Ir ption, and boller § , as Lender may reasonsbiy require. Policies shafl be writtsn in form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lendsr, Grantor, upon request of Lender,
will deliver to Lander from time to time tha policies or certificates of insurance in form satisfactory 1o Lender, including stipulations that
coverages will not be cancsiled. or diminished without at jaast thirty {30) days prior written notice to Lender. Each Insurance policy aiso
shail include an endorssment providing that coverage in favor of Lender will not be impaited in any way by any act, omission or default of
Grantor or sny other person. Should the Real Property be located in sn ares designated by the Director of the Federal Emergency
Mansgement Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if avsilable, within 45
days after notice s given by Lander that the Property Is located In a spacial flood hazard area, for the full unpald principal balance of the
loan. and any prior (lans on the property securing the loan, up to the maximum policy limits st under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. .

Appilcation of Proceeds, Grantor shali promptly notify Lender of any loss or damage to the Property if the astimated cost of repair or
replacament axceeds $1,000.00, Lender may make proof of loss if Grantor falls to do a0 within fifteen {15) days of the casualty. Whether
or not Lender's security s impaired, Lendar may, at Lendsr's election, receive and retain the proceeds of any Insurance and apply the
pr ds to the reduction of the Indebted , pay of eny lien atfecting the Property, or the restoration and repair of the Property. If
Lander elacts to apply the proceeds to testoration and repeir, Grantor shall repair or repiacs the damaged or destroyad improvements ine
manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
the reasonable cost of repalr or restoration it Grantor Is not in default under this Desd of Trust. Any procesds which have not been
disbursed within 180 days after their raceipt and which Lender has not committad to the repair or restoration of the Property shalf be used
first to pay any amount owing to Lander under this Deed of Trust, then to pay acerued | and the remainder, if any, shall be applied

to the principal bal s of the Indebted: if Lender holds any proceeds after psyment in full of ths Indebted such p ds shall be
paid to Grantor as Grantor's interssts may appear.

Grantor's Report on Instrance. Upon reguest of Lender, however not more than once a year, Grantor shall furnish to Lender a report on
esch existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the smount of the policy; (4) the
proparty insured, the than current replacement value of such property, and the mannar of detsrmining that value; and {B} the expirstion
date of the policy. Grantor shail, upon requast of Lender, have an independent appralser satisf Y to-Lender determine the cash value
replacement cost of the Property. -

LENDER'S EXPENDITURES: If any action or procesding is commenced that would materlally affect Lender’s interest in the Proparty or If Grantor
falls to comply with sny provision of this Deed of Trust or any Related D ts, including but not fimited to Grantor's fallure to discharge or
pay when due any-smounts Grantor is required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Grantor’s
behaif may (but shall not be obligated to) take any action that Lender desms appropriate, including but not limited to discharging or paying all
taxes, llang, security interests, sncumbrances and other claima, at any tima lsvied or placad on the Proparty and paying sl costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bsar interast at the rate
charged under the Note from the date Incurred or paid by Lander to the date of repayment by Grantor. All such sxpenses will bacome 8 part of
tha indebtedness and, at Lender’s option, will (A} be paysble on demand; (B) be added to the balance of tha Note and be apportioned among
and be payable with any instaliment payments to bacome dus during sither {1} the term of any applicabie Insurance policy; or (2) the
remalning tarm of the Nots; or (C} be trested as a balloon payment which will be due and payable at the Note's maturity. The Desd of Trust

;h:adw:u sscure pay of thess Such right shall be in addition to al! other rights and remedies to which Lender may be antitled upon
afault,
WARRANTY; DEFENSE OF TITLE. The following provisions relating to hip of the Property are s part of this Deed of Trust:

Title; Grantor warrants that: () Grantor holds good and marketable title of record to the Property in fee simple, fres and clear of all liens
and sncumbrances other than those set forth in the Real Property description or In any title insurance policy, titis report, or final title opinion

issusd in favor of, and accepted by, Lender in cennaction with this Deed of Trust, and {b) Grantor has the full right, power, and authority

to execute and deliver this Deed of Trust to Lender, g
FTB/Taylor 0721
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Defense of Title, Subjsct to the excaption in the paragraph above, Grantor warrants and wiil forever defend the title to the Property against
g d that i

the lawful claims of all persons. In the svent any action or pi g is co ‘s title or the inerest of
Trustes or Lepdar under this Deed of Trust, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lendes shall be itled to partici in the pr ding and to be rep d In the p ding by counsel of

Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time 10 permit such porticipation. :

Corppllnnca With Laws. Grantor warrants that the Propersty and Grantor's use of the Property complies with all existing applicable laws,
ord , and regulations of governmental authorities.

Survival of Rep fons and W j Al rep fons, les, and agr made by Gi Tn this Deed of Trust shall
survive the execution and dalivery of this Deed of Trust, shall be continuing In nature, and shall remain in full force and effect until such
time as Grantor's Indebtedness shall be paid in full, .

CONDEMNATION. Tha following provisions refating to cond ion p dings are a part of thll. Deed of Frust;

P dings. If any p ding in d ion is flled, G shall promptly notify Lender in writing, and Grantor shail promptly take !
such steps as may be necessary to defend the actlon and obtain the award, Grantor may be the nominel party In such proceeding, but i
Lender shall be entitled to participate in the proceeding and to be represented In the proceeding by counse! of its own cholce, and Grantor :
will deliver or cause to be delivered to Lender such Instruments and documsntation as may be requasted by Lender from time to time to

permit such participation. : i -

Application of Net Pr ds. It all or any part of the Property is d d by emi domaln pri dings or by any proceeding or :
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net procesds of the award be applied to :
the Indebtedness or the repalr or restoration of the Property. The net procesds of the award shall mean the award after payment of all

r ble costs, exp , and att ys' fees incurred by Trustes or Lender in lon with the di ]

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions: relating to g taxes,
toes and charges are a part of this Daed of Trust: .

Current Taxes, Fees and Charges. Upon requsst by Lender, Grantor shall execute such_documents in addition to this Deed of Trust and
take whatever other. action I requested by Lender to perfect and continue Lender’s lisn on the Real Property. Grantor shall reimburss
Lender for all taxes, as described balow, together with all sxpenses incurred in recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges for recording of registering this Deed of Trust,

Taxes. The foliowing shall constituts taxes 1o which this sectlon applies: {1} s spacific tax upon this type of Dead of Trust or upon all or
sny part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on G which G is suth d or required to
deduct from payments on the Indebtedness ‘secured by this type of Deed of Trust; (3) a tax on this type of Desd of Trust chargeable
against the Lender or the holder of the Note; and {4) a specific tax on ail or any portion of the Indebtedness or on payments of principal
and interest made by Grantor, .

Subsequent Taxes. If any tax to which this { plies is d subseq to the date of this Deed of Trust, this svent shall have

the same effect as an Event of Default, and. Lander may exercise any or ail of its avallable remedies for an Event of Défauit as provided ;
below unless Grantor either (1) pays.ths tax before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and :
Liens section and deposits with Lendsr cash or a sufficient corporate surety bond or other security satisfactory to Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Deed of Trust as s security aqrumenf are a part
of this Deed of Trust: .

Security Ag This i ient shall conatitute a Security Agresment to the extent any of the l;ropmy constitutes fixtures, and
Lender shall have allof the rights of a secured pany under the Uniform C ial Code as ded from time to time.
Security interest. Upon requast by Lender, Grantor shall financing and take whatever other action is requested by

Lender to perfect and continue Lander's security interest in the Rents and Parsonal Property, In addition to recording this Deed of Trust in

the real property records, Lender may, at any time and without further authorization from Grantor, fils executed counterparts, coples or
reproductions of this Deed of Trust as a financing statement, Grantor shail relmburse Lender for all sxpenses incurred in perfecting or
continuing this security intersst. Upon detault, Grantor shall not remove, saver or detach the Parsonal Property from the Property, Upon

default, Grantor shall assembie any Farsonal Property not affixed to the Proparty In 8 manner and at a place reasonsbly convenient to

Grantor and Lendar and maks it available to Lender within thres (3) days after receipt of written demand from Lendar to the extent . i
permitted by applicable law, .
Addresses. The malling addresses of Grantor (debtor) and Lender {secured party) from which informaticn conceming ths security intarest

granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Code) are as stated on the first page of this

Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust: .

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executad or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be flled, recorded, rofiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deern approprlate, any and all such mortgages,
deeds of wust, security deeds, security g , fi ing i i , 0 of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuste, complste, perfect,
continue, or preserve (1} Grantor's obligations under the Note, this Dead of Trust, and the Related Documents, and {2) the llens and
security interests creatad by this Deed of Trust as first and prior llens on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agreas to the contrary In writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to In this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things raferred to In the preceding paragraph, Lender may do so for and in the name of

Grantor and at Grantor's expense. For such purposes, G hersby Y 3pp Lendér as Grantor's attorney-in-fact for the
purposs of making, Ing, delivering, filing, r ding, and doing all other things as may be necessary or desirable, in Lender's sole
pinion, to plish the referred to in the preceding paragraph,
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Desd of Trust, Lender shall execute and deliver to Trustee a request for full Y and shall executs and deliver to Grantor sultable
tat ns of ination of any fi Ing on flle evi ing Lender's security intersst In the Rents and the Personal Praperty. -Any
reconveyance fea required by lsw shall be paid by G , If permitted by applicable law,

EVENTS OF DEFAULT. Each of the following, at Lander's option, shalf constitute an Event of Default under this Deed of Trust:
Payment Default. Grantor fails to make any payment when dus under the Indebtedness. .
Other Defaults. Grantor fails to comply with-or to perform any other tarm, obligation, covenant or condition contained in this Dead of Trust
of in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agresment between Lender and Grantor. )
Compliance Default, Failure to comply with any other term, obligation, covenant or condition contalned in this Deed of Trust, the Note or in
any of the Related Documents,
Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance,
or any other payment necessary to prevent filing of of to affect discharge of any lisn.
Dafault in Favor of Third Partles: Shouid Grantor default under any foan, extension of credit, security agreement, purchass or sales

agresment, or -any other agreement, in favor of any. other creditor or p -that may lally affect any of Grantor's property or
G?antor's 'abilily to repay the Indebtedness or perform their respective obligations under this Deed of Trust or any of the Related
Documents,

made or fumished to Lender by Grantor or on Grantor's behalf under this

. n o furn
False Statements. Any warranty, repr A elther now of at the made of hed or

lon or
Deed of Trust or the Related Documents Is false or misieadh g in any
b talse or misleading at any time th frer.
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DEED OF TRUST
(Continued) Page 4

Defective Coll ihzath This Daed of Trust or any of the Related Documents ceages to be in full force and effect {including faliure of
any collateral document to create 8 valid and perfected security interest or fien) at any time and for any teason.

Death of Insoivency. The death of Grantor, the insolvency of Grantor, ihie appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of craditors, any type of creditor workout, or the of any pr ding under any bankruptcy or
Insol y laws by or-againat G

Creditor or Forfaiture Proceedings. Commencement of foreclosure or forfaiture procsedings, whether by judiciat proceeding, self-help,
repossession or any other method, by eny craditor of Grantor or by any govemmantsl agency against any property securing the
indebtsdness. This includes a garnishment of any of G 's ts, including deposit ts, with Lender. Howaver, this Event of
Default shail not apply If thers Is & good faith dispute by Grantor as to the validity or reasonablaness of the claim which Is the basis of the
creditor or forfiture proceeding and i Grantor gives Lender writtan notice of the creditor or forfelture proceeding and deposits with Lender
monies ‘or & surety bond for the craditor ar forfeitura ptoceeding, in an amount dstermined by Lender, In its sole discration, as being an
adequate reserve or bond for the dispute. :

Breach of Other Agrasment. Any breach by Grantor under the tarms of any othsr agrasment bstween Grantor and Lender that i not

ramedied within any grace pericd provided g without fimitstion any ag concerning any Indebtadness or other
biigation of G to Lender, wheth isting now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser. surety, of accommodation party
of any of the Indebtedness or sny guarantor, sndorssr, surety, o accommodation pasty dies or b i of kes of
disputes the validity of, or lisbility under, any G y of the indebted In the event of a death, Lender, at-its option, may, but shail
not be required to, permit the guarantor's estete to assume unconditionally the obfigations arising under the guaranty in 8 manner
satisfactory to Lander, and, in doing so, cure any Event of Defauit.

Adv ct tol ad h

A 9
performancs of the indebtedness is Impalred.

Right to Cure. if such a fallure Is curable and if Grantor has not been given a notice of a breach of the ssme provision of this Deed of Trust
within the preceding twelve (12} months, it may be cured (and no Event of Default will have occurred) If Grantor, after Lender sends
written notice demanding cure of such failure: {a) cures the faflure within fifteen (15) days; or {b} if the cure requires more than fifteen
{15) days, immediately Initiates steps sufficient to cure the fallure and thereafter continues and pl all ble and Y
steps sufficient to produce compliance as scon as reasonably practical.

ocours in s ial condition, or Lender believes the prospect of payment or

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lendes may
exercise any one or more of the following rights and rernedleag

Election of Remedies. Election by Lender to pursus any remedy shait not exclude pursuit of any other remedy, and an slection to make
sxpenditures or 1o take action to. perform an obligation of Grantor under this Deed of Trust, after Grantor's failure to perform, shell not
affect Lender's right to declara a defsuit and exercise Its remedies. :

Accelerate indebtedness. Lender shall have the right at its optlon without notica to Grantor to declere the entire Indebiedness Immediately
due and payable, including any prepsyment penal which G would be required to pay. -

Sale of Property. Grantor waives the provisions of Saction 89-1-58, Mississippl Cods of 1872, as ded, and any st provish
as far as ssid Section restricts the right of Trustee to offer at sale more than one hundrad and sixty acres at a time, and Trustae may offer
the Property as 8 whols or In part and In such order as the Trustee may deem best, ragardiess of the manner in which it may be described.

F h . With respect to all or any pert of the Real Property, the Trustes shell, at the request of Lander, sell the Real Property sfter
giving notice of tha tims, place and terms of sale as required by Section 88-1-65 of the Mississippl Code of 1972, as smended, and any

provisl and a dead to the purchaser of the Real Property. Out of the proceeds arising from the sale, the costs and
sxpenses of executing this Deed of Trust, Including a reasonsble Trustae's fea and the sttorneys’ fees prescribed in the Note or In this
Desd of Trust, shall first be pald; next the of the Indabted then Ining unpald shall be paid; and, lastly, any balance
rémaining shall be pald to G orto G '8 18p! jves agents or assi

UCC Remedies. With respect to all or any part of the Personal Property, Lendar shall havs all the rights and remedies of a securad party
under the Uniform Commercial Code.

Coltact Rents. Lender shafl have the right, without notice to G to take p lon of and the Proparty and collect the Rents,
inciuding amounts past dus end unpaid, and apply the net procesds, over and above Lender's costs, against the indebtedness, In
furtheranca of this right, Lender may require any tenant or other user of the Property to meke payments of rent or use feas directly to
Lender. If the Rents ars collected by Lender, than G h bly deslg Lender as Grantor's attomey-in-fact to endorse
i ived In pay th £ In the nama of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
of othet users to Lender in reaponse to Lender's demand shall satisfy the obligations for which the payments are mads, whether or. not any
pfo:lor grounds for the demand existed. Lender may exercise Its rights under this subparageaph either in parson, by agent, or through &
raceiver. R

Appoint Recalver. Lender shall have the right to have a ¥ ppointed to take p lon of all or any pért of the Property, with the
power to protect and preserva the Property, to operats the Property preceding foreclosure or sals, and to coliect the Rents from the
Property and apply the procesds, over and above the cost of the recsivership, egainst the indabtedness. The jver may serve without

bond It permiited by lsw. Lander's right to the appointmant of a recalver shall axist whethar or not the apparent value of the Proparty
axcaeds the indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a recelver.

T st Suft i remains in possession of the Property after the Property is aoid as provided sbove or Lender otherwise
bacomas entitied 1o possession of ths Property upon dafsult of Grantor, Grantor shall become a tenant st suiference of Lender or the
purchaser of the Property and shall, at Lender's option, sither (1} pay s reasonabls rental for the use of the Property, or {2} vacste the
Property immediately upon the demand of Lander. -

Other Remedies. Trustes or Lender shail have any other right or remedy provided in this Deed of Trust or the Note or by Iaw_.

Notioa of Sale. Lendsr shall give Grantor reasonable natice of the time and placa of any public sale of the Personal Property of of the time
atter which any private sale or other intended disposition of the Personal Property is to be mads. Reasonable notica shall mean notice
givan at least ten (10} days bafore the tims of the saie or disposition. Any sale of Persona! Property may ba made in conjunction with any
sale of the Real Property.

Sale of the Property. To the extent parinlttsd by applicable Jaw, G hersby waives any and ali rights to have the Property marshailed.
In axercising its rights and remedies, the Trustss or Lender shalf be fres to sell slf or any part of the Property together or separately, in one
sale or by separate ssles. Lender shall be entitled to bid at eny public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lander institutes eny suit or sction to anforce any of the terms of this Deed of Trust, Lender shall be entitied
1o recover such sum as.the court may adjudge reasonable as attomeys' fees at trial and upon any appeal, Whether or not any court action
is Involved, and to the extent not prohibited by law, atl rassonabls expenses Lender incurs that in Lender's opinfon are necessary at any
time for the protection of its interest or the enforcament of its rights shall becoma & part of the Indebtedness paysbls on demand and shall
bear intsrest at the Note rate from the date of the expenditure unthi repaid, Expenses covered by this paragraph inchide, without limitation,
however subject to any §mits under applicabla law, Lender’s attornays' faes and Lender's legal expenses, whether or not there Is a lawsuit,
for bank ot

including ye' fess and ptcy proceedings (including efforts to modify or vacate any lc stay or inj
peals, and any anticipated post-judgment collection services, the cost of searching records, obtsining title reports {including foreclosure
reports), surveyors® reporis, and eppraisal fess, title Insurance, and feas for the Trustee, to the extent permitted by pplicable taw, G

also will pay any court costs, in addition ta all other sums provided by law.
Rights of Trustes. Trustes shall have afl of the rights and dutles of Lander as set forth In this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisk fating to the p and obligations of Trustas ara pert of this Deed of
Trust:

Powars of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustse shalt hava the power to take the following
actions with respact to the Property upon the written request of Lander and Grantor: (a) join In prepsaring and fliing & map or plat of the
Real Property, including the dedlcation of streets or other tights to tha publie; (b} join in granting sny eassment or creating any restriction
on tha Real Property; and {c} join in sny sub dination or other ag t affecting this Deed of Trust or the interest of ‘Lendar under. this

FTB/Taylor 0723




4 T BK =,

.

N DEED OF TRUST o
- (Continued) N

BK2077P60589

Page 5

Dead of Trust.

Obligatons to Notify. Trustee shall not bs obligated to notify any other party of a pending sale under any other trust dsed or lien, or of any
action ar proceading in which Grantor, Lender, or Trustee shall be s party, unless the action or proceeding Is brought by Trustes. .

Trustee. Trustee shall mest all qualifications required for Trustes under applicable lew. In addition to the rights and remedies ser forth
above, with respact to all or any part of the Property, the Trustee shail have the right to foreciose by notice and ssle, and Lender shall havs
the right to foreclose by judiclal foreclosure, In either case In accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appolint a successor Trustes to any Trustes appointed under this

" Deed of Trust by an instrument executad and acknowledged by Lender and recorded In the offica of the recorder of DESOTO County, State
of Mississippl. The Instrument shall contain, in addition to all other matters required by state law, the names of the original Lender,
Trustes, and Grantor, the book and page where this Deed of Trust Is recorded, snd the name and address of the successor trustes, and the
i ment shall be d and ack ladged by Lander or its st Ini The trustee, without convayance of the
Property, shall succead to all the title, power, and dutles conferred upon the Trustee in this Deed of Trust and by applicable lsw. This
procedure for substitution of Trustee shall govern to the exciusion of all other provislons for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, Iicluding without fimitath any notice of default and any notice of sale
shall be given In writing, and shall be effsctive when ‘actually dellvered, when ived lefacsimile (un) otherwise required by
law}, when d ited with a nationally recognized overnight courler, or, if mailed, when deposited in ths Unlted States mall, as first class,
certified or registared mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All coples of notices of
foteclasure from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as sh near the beginning
of this Deed of Trust. Any parly may change its address for notices under this Deed of Trust by giving formal written notice to the other
partias, specifying that the purpose of the natice is to change the party's address. For notice purposes, Grantor agrees to kesp Lender informed
at all times of Grantor's current address. Unless atherwise provided or required by law, if there is more than ona Grantor, any notice glven by
Lender to any Grantor Is deemed to be notice given to all Grantors. ’

EXCLUSION FROM INDEBTEDNESS. Excluded from indebtedness shall be any indebtedness governed by the Fed'efd Truth In Lending Act,
MISCELLANEOUS PROVISIONS. Tha following miscellansous provisions are & part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related D ftutes the entire und: Wing an& agreement of the parties
as to the matters set forth in this Deed of Trust. No al ion of or dment to this Deed of Trust shell be effective unlass given in
writing and signed by the party or partiss sought to bs charged or bound by the alteration or amendment.

Annuel Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall fumish to Lender, upon request, a
certified statament of nat operating income received from the Property during Grantor's provious fiscsl year in such form and detall as
Lender shall require. “Net operating income” shalt mean all cash recelpts from the Property less all cash expenditures made in connection
with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenisnce purposes only and are not to be used to interpret or define
the provisions of this Deed of Trust,

Merger, Thers shall bs no merger of the Interest or estate created by this Deed of Trust with any other interest or astats in the Property at
any time heid by or for the benefit of Lender in any capacity, without the written consent of Lender.

Choice of Venue. If thers is a lawsuit, Grantor agress upon Lender's requast to submit to the jurisdiction of the courts of Tate County,
State of Mississippi. . .

No Walver by Lender. Lender shall not be deamed to have waived any rights under this Deed of Trust unless such walver Is given in wiiting
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as @ walver of such right or any
other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's right otherwiss to
demand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shalf constitute a walver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Desd of Trust, the granting of such consent by Lander in any instance
shall not constitute continuing consent to subsequent instances whers such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Severability, It a court of compstent jurisdiction finds any provision of this Deed of Trust to be Msgal, Invalid, or unenforceable as to any
circumstance, that finding shail not make the offending provision illegal, invalid, or unenforceabls as to any other circumstance, If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
madified, it shall be considered deleted from this Deed of Trust. Unless otherwise requirsd by law, the illegality, -invalidity, or
unegnforceability of any provision of this Deed of Trust shail not affect the. legality, validity or enforceability of any other provision of this
Deed of Trust. - ’ .

Successors and Assigns, Subject to any limitations stated in this Deed of Trust on transfer of Grentor's interast, this Deed of Trust shall be
binding upon snd inure to the benefit of the parties, their-successors end assigns. If ownership of the Property becomes vestad in g person

other than Grantor, Lender, without notice to Grantor, may deal with G 's with ref to this Doed of Trust and the
indebtedness by way of forbearance or ion without releasing G fram the obligations of this Deed of Trust or lllatllllty under the
Indebtedness. e A

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust, '

Waive Jury, Al parties to this Deed of Trust hereby waive the right to any Jury trial i any actlon, p ding or clalm brought by

any party against any other party.
Walver of Homestead Exemption. Grantor hereby releases and waives il rights and benefits of the homestead exemption laws of the State
of Mississippi as to all | dness secured by this Deed of Trust, :

DEFINITIONS. Ths following capitalized words and terms shall have tha following meanings when used lq this Deed of Trust. Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts in fawful money of the United States of America. Words
and terms used in the singular shall include the piural, and the plural shall inciude the singuler, as the context may require. Words and terms not
otherwise defined in this Deed of Trust shali have the meanings sttributed to such terms In the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means Psoples Bank, a Division of First Tennessee Bank NA, snd its successors and assigns.

Borrower. The word "Borrower” means CHARLES D. TAYLOR, JR, end all other persons and entities signing the Nota In whatever
capacity. .

Deed of Trust. The words "Dsesd of Trust™ masan this Dead of Trust among Grantor, Lender, and Trustee, and inciud fthout imitation all
assignment and security interest provisions relating to the Personal Property and Hemts. .

Default.. The word "Dafault™ means the Default set forth In this Deed of Trust in the section titied "Default”,

Environmental Laws. The words "Environmental Laws™ mean any and all state, ‘fac_lora'l and local utas, regt | " and. n"
rslating to the protection of human hsalth or the environment, Including without the Comp e

i ili .S.C. 801, et seq. ("CERCLA"), the Superfund Amendments and
g::ﬁ:\:;::;g;\ ’\nc:’l cl;if':’glewa,APc\:b?fL.‘zg? '995-34:9“?‘?;::“}\3)2, l?\asHiz:;?lgnmelterzﬂl Tr::tpgnaﬂoh Ac:: 48 ng(; Section 1801, ot seq..
the Resource Conservation and Recovery Act, 42 U.S.C., Section 6901, st seq., or other appilcable state or federal laws, rules, or
raguiations adopted pursuant thereto.

Event of Default. The words “Event of Default” mean any of the events ot default set forth in this Deed of Trust in the events of defauit

section of this Deed of Trust.

Grantor. The word "Grantor” means CHARLES D. TAYLOR, JR.

Guarenty. The word “Guaranty” means the gueranty from guarantor, endorser, suraty, or accommodation party to Lendor, Including

without limitation a guaranty of all or part of the Nota. . ain
\ - ous Sub Y mean lals that, b of thalr quantity, concentration or physical,

?ﬁ:ﬁiﬂ?"of uk‘:f'et::;“u: cgmh:cﬁ?;'ﬁa,”’;.:? cause of pose & present of potential hazard to humen health or the snvironment when

impropery used, treated, stored, disposed of, generated, manufsctured, transported or otherwise handled. The words “Hazardous
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GRANTOR:

Substances® are used in thelr very broadaat sanse and include without fimitation any and il h d of toxic sut mater ot
wasts as defined by or fistad undar the Environmental Laws. The term "Hazardous Substances” also Includes, without limitetion, petroleum
and petrol by-prod ot any fraction thereof and ast

Improvements. The word *Improvements” means all existing 2nd future Improvements, bulldings, structuras, moblie hames affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "indebtadness™ meana all principsl, interest, and other amounts, costs and expenses payable under the Note or

Relatsd Documants, together with sif renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related D nts and any ded or ad d by Lender to discharge Grantor's obligations or expenses incurrad by Trustee

or Lender to snforcs Grantor's obllqiﬂor';s under this Desd of Trust, togather with interest on such amounts as provided in this Deed of
Trust. o

Lender. The word "Lender” mesns Peoples Bank, s Divislon of First Tennesses Bank NA, its successors and assigns,

Nots. The word *Note” means the promissory note dated April 17, 2003, in the original principal amount. of $69,316.43 from
Grantor to Lender, topether with ail is of, i of, modifications of, refinancings of, consofidations of, and substitutions for
the promissory note or agreemant. The msturity date of tha Note Is October 17, 2003. d )
Parsonal Property. The words “Personal Property™ mean all equipment, fixtures, and other articles of personal property now or heresfter
owned by Grantor, and now or hereafter attached or affixed to the Res! Property; her with all ! parts, and additions to, all
replacements of, and &ll substitutions for, any of such property; and ther with all p ds (Including without limitation all insurance
proceeds and refunds of pramiums) from any sals or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Peraonai Property.
Real Property. The words “Real Property® mean the real property, interssts and rights, as further described In this Deed of Trust.

Reiated Documents. The words "Related Documents” mean all promissory notes, credit ag foan ag , environmental
agreaments, guerantles, security agreemsnts, mortgages, deeds of trust, security desds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereatter existing, axecuted in connection with the indebtednass.

Rents. The word “Rents” means all present end futurs rants, revenues, income, issuss, royalties, profits, and other benefita derived from
the Property. S

Trustes. The word "Trustee® means Thomas F. Baker, IV, whose add is 185 Madi Avenue, Memphis, TN 38103 and any
substitute or successor trustees. .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.

M

A AN SINE
r%nmgwré*.-‘

= INDIVIDUAL ACKNOWLEDGMENT

)
)88
)

suthority In and for the sald County and State, on this / s day of
, within my jurisdiction, the within named CHARLES D. TAYLOR, JR. who acknowiedged that
sbove and foregoing Deed of Trust for the purposes mentioned on the day and year therein

LASEN PR Londing, Var. B.1L20.03 Come, Hedend Pnenclal Soloviirw, bus. 153, 2002 [~ My Cniy $C TA-11027 PR.TECAL
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Beginning contsining 5,35 acres, less0.29 acres for the right of way
leaving & net acreage of 5.06 acres, more or lesy, All bearings are

magnetic,
PARCELL ’ ) '

5.06 acre tract as part of the Mcingvale-Gartrell tract known as Lot
11 located in part of Section 1, Township 2 South, Range 9 West,
DeSoto County, Mississippi, BEGINNING at the Southwest Corner
of Section 1, Township 2 South, Range 9 West; thencs North along
the ceatestine of Poplar Comner Road a distance of 137465 feet, said
point being the Southwest Corner of Lot 9; thence North 1degree 21
West along said centerline & distance of 480.0 feet to the Point of
Beginning; thence North 1 degree 21' West along sald center fine 2
distance of 25.86 feet 10 a point; thence North 6 degrees 16" West
along said center line a distancgof 215.0 fest to the Southwest Cornar
of Lot I8; thence North-88 degrees 02' East along the South line of
Lot 18 a distance of 980.43 feét to a point; thence South 1 degree 21’
East a distance 0f 240.0 fest to the Northeast Comer of Lot 10;
thence South 88 degrees 02’ West along the Nbirth line of said Lot 10
8 distance of 962.0 feet to the Point of Beginning containing 5.35
acres, less 0.29 acres for the'right of way leaving a net acreage of 5.06
acres, more or less. All bearings are magnetic,”-

PARCEL 2: + ;‘,

48,70 acre tract as part ofthe Mclngvale-Gartrell Tract known as Lot
18 located in part of Section 1, Township 2 South, Range 9 West,
DeSoto County, Mississippi. . :

BEGINNING at the Southwest Comer of Section 1, Township 2
South, Range 9 West; thence North 1374.65 fect 2long Poplar Comner
Road to a point; thence North I degree 21' West 505,86 fect slong
said road to a polnr; thenes North 6 degrees 16 West 215,0 feetalong
said road 10 the Northwest Comer of Lot 11 and the Point of
Beginning of the following Lot 18; thence North 6 degrees 16 West
50.0 feet to the Southwest Comer of Lot 12; thence North 88 degrees
02' East 984.72 foet to the Southeast Comer of Lot 12; thence
"Northidegrea 21' West 720.0 feet along the East Line of Lots 12, 13
and 14 to a point; theace North 87 degrees-42' East 123411 feet

along the South line of Lot 135 to 2 point in the West line of the

Shelton tract; thence South | degreo 44' East 198.60 feet to a corner;
thence South 87 degrees 44" East 167.24 feet to a comer; thence
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South 2 degrees 07 East 1286.43 feet along the West line of the
Lewis tract to the Nartheast Comer of Lot I of said tract; thence
South 88 degrees 02 West 1419.62 feet to the Southeast Comer of
- Lot 9; thence North 1 degroe 21" West 720.0 feet to the Northeast
Comer of Lot 11; thence South 88 dcgrees 02" West 980.43 fect along
the North line of Lot 11 to, the Point of Beginning and containing
48,70 ncres, more or leys, and includjng thee 1ight of way of Poplar
Cotner Road, All bearings arc mgnain

LESS AND EXCEPT: 2.32 acres (101,119.62 5.£) being part of the
Northeast Quartér of the Southwest Quarter of Section 1, Township
2 South, Range 9 West, DeSoto County, Mississippi, and described
as follows: BEGINNING at a steel toe post located 2086.82 feet East
and 1373,58 feet North of the Southwest Corner of Section 1,

Township 2 South, Range § West. Said point being the Northwest
Comer of Lot No. IB of Regd Subdivision and thePoint of Beginning;
thence North 02 degrecs. 11 mimites 47 seconds Ezst 306.59 feet to
a3/8 inchrebar; thenceN rth 87 Jegrees 59 minutes 40 seconds East
329.82 feet to = 3/8 mch;wbﬁr on an old fence fine; thence South 2

degrees 11minutes 47 seconds East 306,59 feet along the old fence -

line to a 1 inch pipe at this Northeast Corner of Lot No. IB of Reed
Subdivision: thence South 87 degrees 59 minutes 40 seconds West
329.82 feet to the Point ofBegmnin .

Parce! containing 2.32 asres (101,119.62 s.£) and being part of that
same property as recorded in Will Book 20, Page 192, of the office of
the Chancery Clerk of DeSoto County, Mississippi.
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