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DEED OF TRUST
This Security Instrument secyres » Hine of credit.

1. DATE AND PARTIES, The date of this Deed of Trust (Security Instrument) s Februacy.27. 3010 .............
.................... . The parties, their addresses and phone numbers are:
GRANTOR!
GEORGE ERNEST JOSEPH
PATSY SUE JOBEPH

O f checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signanires

and ackmowledgments.
TRUSTEE:
AMEILA A, SHREVE
A00 COURT 0
ER RECORDING, RETURN. T
- T AT AMERICAN TITLE, INC.
P.Q. BOX 641010

LENDER: OMAHA, NE 68164-1010
FIRST TENNESSEE BANK NATIONAL ASSOCIATION AT 9 ~ / - o) 9_{ g 2 _f‘(’d

7430 GOODMAN RD,
DLIVE BRANCH MS 3B8%4

2. CONVEYANCE. For good and velusble copsideration, the recelpt and sufficiency of which is
acknowledged, and to secure the Secured Debi (definad below) and CGrantor’ s performance under this Security
[ostrument, Grantor ircevocably gramts, bargains and sells 1o Trustes, in trust for the benefit of Lender, with
power of sale, the following described property:

Rufer to ﬁgh which is attached hereto and mads a part heraof
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Together with all rights, easements, appurtenances, royaltics, mioeral rights, oil and gas rights, al) water and
riparian rights, ditches, and water stock snd all existing and future improvements, structures, fixtures, and
replacenieats that may now, or at any tme in the future, be part of the real estate dzacribed above (all referred

to as "Property").
3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 50.000.00 . ‘This limitation of amount does not

lndudchnemtmdothuﬁmmdchugesvdldlymadepmmmﬂmwumym. Also, thiy
limitation does not apply to advances made under the terms of this Security Instmment to protect Lender’s
security and to perform any of the covenants contained in this Security Instrumen;. '

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ is defined as follows:

A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions, (You must
specifically idensify the dabt(s) secured and you shosld include the final maturity daze of such debi(s),)
Note dated Febwuary 27, 2010 from GEORIE B JOSERH
and PATSY 8 JOSERH

Maturing February 27, 2030

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any
promissory note, coniract, guaraaty, or other evidence of debt executed by Grantor In favor of Lender
after this Security Instrument whether or not this Sccurity Instrument is specifically referenced and
Whether or oot such future advances or future obligatlons are incurred for any purpose that was related
or umrelated to the purpose of the debt. If more than one person signs this Security Instrument, esch
Grantor agrees that this Security Instrument will secure a1l fatyee advances and future obligations that
are given to or incurred by any one or more Grantor, of any one or more Urantor and others. All future
advances and other future obligations are secured by this Secxity Instrument even though all or part
ruay not yet be advanced. All funre advances and other future obligations are secured as if made on the
date of this Securiry Instrument. Nothing in this Security Instrument sheil constitute a commitment to
make additional or future loans or advances in auy smount. Any such commitment must be agreed to in
a separate writing,

C. All other obligations Grantor owes to Lender, which may later ariss, i the extent not probubited by
law, including, but oot Jimitsd to, linbilities for overdrafis relaring to any deposit account agreement
berween Grantor and Lender.

D. All sdditional sums advanced and expenses incurred by Lender for insuring, preserving or ntherwiné
pmtwﬁngthel’mpertyandluvnlu:mdnnyothgrsmuldvancedmdexpmeslnwrmdbyundar
under the tenns of this Sacurity Instrument.

In the event that Lender fxils to provide any required notice of the right of rescission, Lender waives any
subsequent security interest in Grantor’s principal dwelling that is creatsd by this Security Instrument.

8, DEED OF TRUST COVENANTS. Granior agrees that the covenants in this section are material obligationy
under the Securod Debt and this Security Instrument. If Grantor breaches any covenant In this section, Lender
may refuse to make additional extensions of credit and reduce the credit limit. By not excrvising elther
remady on Grantor’s breach, Lender does not waive Lander's right to later consider the svent a breach if it

happens again.

Payments. Grantor agrees that all paymems under the Secured Debt will be paid when due and In accordanca
with che torms of the Secured Dsbt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agresment or other llen
document that ctested 2 prior securlty interest or encumbrance on the Property, Grantor agrees to make all
payments when due and to perform or comply with all covenants, Grantor also agress not to atlow any
mod|fication or extension of, nor to request any future advances under any note or agreement secured by the
lien document without Lender’s prior written approval. .

Claims Agatnst Title. Grantor will pay all taxes, ssseesmente, liens, encutubrances, lease payments, ground
rents, utilitles, and other charges relating to the Property when due, Leoder may require Grantor to provida
to Lender copies of all notices that such amounts are due end the receipts evidencing Grantor's payroent.
Orantor will defend ditte to the Property against any claims that would impair the lien of this Security
Imatrument. Grantor agrees to asign to Lander, as requested by Lender, any rights, claims or defensss
Grantor may have aguinst parties who supply labot or materials to maintain or improve the Property.

;/‘
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Property Condition, Alterations and Inspection. Grantor wiil kesp the Property in good condition ang
maks all repairs that are reasonably necessary. Grantor shall not commit or allow any waste, impalmment, or
deterioration of the Property. Grantor agrees that the nature of the occupancy and use will not substanrially
change without Lender’s prior written consent. Grantor will not permit any change in any licenss, restrictive
covenant or easement without Lender’s prior written consent. Grantor will notify Lender of all demands,
proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Leader's agents may, st Lender's option, enter the Property at any reasonable time for the pluIpose
of inspecting the Property, Lender shall give or potice at the time of or before an Inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shafi be entirely for Lender’s benefit
and Grantor will in no way rely on Lender’s inspection.

Authority to Perform, If Graotor fails to perform any duty or any of the covernants contained in thig Security
Instrument, Lender may, without notice, perform or cause them 1o be performed, Grantor appoinrs Lender as
amorney in fact to slgn Grantor's name or pay any amount necessary for performance. Lender's right to
perforn for Grantor shall not create an obligation to perform, and Lender's failure to pecform will tot
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument,

Leaseholds; Condominiumg; Planned Unit Developments. Grantor agrees to comply with the provislons of
any leese if this Security [nstrument is on & leasehold, If the Property includes a upir in & condominium,
time-share or a planned unit development, Grantor will perform all of Gramor's duties under the covenants,
by-laws, or regulations of the condominium or planned unit development.

Condemuation. Graator will give Lender prompt notice of any pending or threaiened action, by private or
public entlties to purchass or take any or all of the Property through condemnation, eminent domain, or any
other means, Grantor authorizes Lender to intervens in Grantor's name in any of the above desoribed actions
or claims. Grantor assiges to Lender the proceeds of any award or claim for damages connected with a
condemsaation or other taking of all or any part of the Property. Such proceeds shall be comsidered payments
&nd will be applied as provided in this Security Instrument. This assignment of procesds is subject to the
ters of any prior morigage, deed of trust, securlty agreement or other lien document,

Insurance, Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and tisks
reasonably associaved with the Property due to {ts type and location, This insurance shall be maintained in the
amounts and for the periods thar Lender requires, What Lender requires pursuant to the preceding two
sentences can change during the term of the Secured Debt. The insurance carrier providing the insurance shall
be chosen by Grantor subject to Letider’s approval, which shall not be unreasonably withheld. If Grantor fails
lo maintain the coverage described above, Lender may, at Lender’s option, obtaln coverage to protect
Lender's rights in the Property according to the terms of this Security Instrument.

Al insurance policies and renewala shall be acceptable to Lender and shai] include & standard "mortgage
clauss” and, where applicable, "loss payee clause.” Grantor shall immediately notify Lender of cencellation
or termination of the insursoce. Lender shall have the right to hold the policies and renewals, If Lendar
requires, Grantor ahall imeediately give to Lender all receipts of pald premiyms and renewal notices. Upon
loss, Grantor shell give immediate notice 1o the insurace carrier and Lender. Lender may make proof of loss
if not made immediately by Grantor,

Unless otherwise agreed in writing, all insursace proceeds shall be applisd 1o the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's aption. Any application of proceeds to
principal shall not extend or postpone the due dats of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Grantor, If the Property is acquired by Lender, Grantor's right to
#ny insurance policies and procesds resulting from damege 1o the Property before the acquisition shall pass 10
Lender to the extent of the Secured Debt immediately before the acquisition.

Financlal Reports and Additional Documents. Grantor will provide to Leadsr upon request, any financial
staterent or information Lender may deem reasonably necessary, Grastor agrees to sign, deliver, and file any
additional documents or cartifications that Lender may consider necessary 1o petfect, contioue, and preserve
Grantor’s obligations under thia Security Instrument and Lender's lien srams an the Property,

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or witl be {awfully seirad of the estate conveyed
by this Security Instrument and has the right to irrevocably grant, bargain and sell the Property to Trustee, in
trust, with power of sale, Grantor alse warrants that the Property is unencombered, except for encumbranoes
of record.

7. DUE ON SALE. Lender may, at its option, declars the entirc balance of the Secured Debt to be immediately
due and payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), a3 applicable.

Gucurity Ingtrument-Span-End-Consumer-M3
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8. DEFAULT. Grantor will be in default if any of the fotlowing occur:

Fraud. Any Consumer Bortower engges in fraud or materlal misreptesentation in connection with the
Secured Dabi that is s open end bome equity plan,

Payments. Any Consumer Bortower on any Secured Debt that Is an open end home equity plan fails to make
a payment when due. :

Property. Any action or lnaction by the Borrower or Grantor oceurs that adversely affects the Property or
Lender's rights in the Property. This includes, but {5 not limited 1o, the following: (a) Grantor fails to
maintain required insurance on the Property; (b) Grantor trangfers the Property; (c) Grantor commits waste or
otherwlse destructively uses or fails to maintain the Property such that the action or Inaction adversely affects
Lender's security; (d) Grantor fails to pay taxes on the Property or otherwise fails to sor an thereby canses o
lien to be filsd against the Properry that (s senlor to the Hen of this Security Instrument; (&) a sole Grantor
dies; (f) it more than one Grantor, any Grantor dies and Lender's socurity is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filsd against Grantor and subjects Grantor and
the Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the
Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower s an executive officer of Lender or an affiliate and such Borrower
becotnes indebted to Lender or another lender in an aggregate amount grester than the amount peérmitted
under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition 1o any other remedy available under the terms of this Security
Instrument, Lendet may accelecste the Secursd Debt and foreclose this Secwrity Instrument in a manner
provided by law if Grantor is in default. In some instances, federsl and state law will require Lender to
provide Grantor with notice of the right o cure, or other notices and may establish time schedules for
foreclosure actions.

At the option of Lender, all or any part of the ngreéd fees and charges, accrued interest md.primipll.l shall
become immediately due and payable. after giving notice if required by law, upon the occutrenice of a default
or anytlme thercafier. Leadec shall bs eatitled to, without Jimitation, the power to sell the Property.

If there is a default, Truatos shall, ot the request of the Lender, advertise and sell the Property as a whols or
in separate parcels as Trustee deemns best, a public auction to the highest biddsr for cash and convey absohute
title free and clear of all right, litle and Intersst of Grantor at such time and place as Trustee designates.

* Trustee shall give notice of sale including the time, terms and place of sale and a description of the Property
10 be sold as required by the applicable law in effect at the time of the proposed sate, .

Upon sale of the Property and 10 the extent not prohibited by law, Trustee shall maks and deliver a deed (o
the Property sold which conveys absolute title to the purchaser, and after first paying all fees, charges and
cosis, shall pay to Lender all moneys advanced for repairs, taxes, insurance, Liens, assessments and prior
encumbrances and interest therson, and tha principal and intsrest on tho Secured Debt, paying the surplus, If
any, to Grantor. Lender may purchase the Property. The recitals in eny deed of conveysnce shall be prima
facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in pryment or partlal payment o the Secured Debt after the balance is
due or i accelersted or after foreclasure proceedingy are filed shall not constitute a waiver of Lender’s right
1o require complste cure of any existing defauit. By not exercising any remedy on Grantor’s default, Lendar
does oot waive Lender's right to later consider tha event & default if it happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all expenses Lender incurs
in performing such covenanis or protecting its security interest in the Property. Such expenses include, but
are 1ot limited to, fees incurred for inspecting, preserving, or otherwise protecting the Pro and Lender’s
security interest. These axpenses are payable on demand and will bear interest from the date of payment until
paid in full at the bighest rate of interest in effect as provided in the terms of the Secured Debt. Grantor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights
and remedies under this Security Instrument. This amount may includs, but is not limited to, sttorneys” fees,
court costs, and other legal expenses. To the extent permifted by the United States Bankrupicy Code, Grantor
agrees to pay the reasonable arornsys” fioes Lender incurs to collect the Secured Debt as awarded by any court
exetcising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect unti!
released. Grantor agrees [o pay for any recordation costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES., As used in this section,

(1) Egvironmental Law means, without limltation, the Comprehensive Environmentsl Response,
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other faderal, state and local

)
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laws, regulations, ordinances, coun orders, aftorasy general opinions or interpretive letters concerning the
public health, safety, welfars, esvironment or & hazardous substance: and {2) Hazardous Substance means any
toxic, radioactive or hazardous material, waste, pollutan; or comtaminant which has characteristics which
render the substance dangerous or potentlally dangarous to the public health, safety, welfare or eavironment,
The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,
*hazardous waste" or "hazardous substance® under any Environmental Law,

Granior represents, warrints and agrees that:

A.Except 68 previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or released on or in the Property. This restriction doss not apply to small
quantities of Hazardous Substances thar are generally recoghized to be appropriate for the normal use
and muintenance of the Propecty.

B. Except s proviously disclosed and acknowledged in writing to Lender, Grantor and every tenant have
bem, are, and shall remain in full compliancs with any applicable Environmental Law.

C. Grantor shall immediately notlfy Lender if & releass or threatened release of & Hrzardous Substance
oceurs on, under or about the Property or there is a violation of eny Environmental Law concerning the
Property. In such ap event, Grantor shall take all necessary remedial action in accordance with any
Environmental Law,

D. Grentor shall immediately notify Lender in wrlting as soon as Grantor has reason to believe ther is any
pending ot threatened investigation, claim, or proceeding relating to the releass or thregtened release of
any Hazardous Substance or the violation of any Bnvironmental Law,

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in 2 separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al
duties woder this Sscurity Instrument are jolnt and individual, If Geantor signs this Security Instrumens byt
doss tot sign an evidence of dabx, Grantor does so only to mortgage Grautor’s Interest In the Property to
secure paywent of the Secured Debt and Grantor dose ot agree to be parsonally lisble on the Secured Deabt,
If this Security Inatrument secures & guaranty between Lender and Grantor, Grantor agrees 1o waive any
rights that may prevent Lender from bringing any action or claim against Grantor or any party indebted under
the obligation. These tights may include, but are not limitad to, any anti-deficiency or one-action laws. The
duties and bemefls of this Security Instrument shalt bind and benefit the heirs, successors and assigns of
Grantor and Lendar,

14, SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modifisd by oral sgreement. Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law will
oot be effective, unloss that law expressly or impliedly pormits the varistions by written agresment, 1f any
section of this Security Instrument cannot be enforced according to it terma, that section will be severed and
will not affect the enforceatillity of the remainder of this Security Instrument. Whenever used, the singular
shall include the plural and the plural the singular. Tho captions and hoadings of the sections of this Security
Instrument are for convanience only and are not to be used to interpret or define he terms of this Security
Instrument. Time is of the essenca in this Security Instrument.

15. SUCCESSOR TRUSTEE. Lender, at Leader's option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustes, without
conveyancs of tie Property, shall succeed to all the dirle, power and duties conferred upon Trustes by this
Security Instrumment and applicabla law,

16. NOTICE. Unless otherwise required by law, any cotice shall be given by delivering it o by mulms it by
first class mail to the appropriae party’s address on page 1 of this Security Instrument, of 1o any ofher
address designated in writing. Notice to one grantor will be deamed to be notics to all grantors. .

17, WAIVER. Except to the extent prohibited by law, Gramtor waives all appraisement rights relating to the
Property.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may
be reduced to 2 zero balance, this Security Instrument will remain in effect uatit relensed.

19. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt,
Axcept to the extemt requited by the laws of the jurisdiction whers the Property is locuted, and applicable
federal laws and reguiations.
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VMPOWD kors Systama™
Woltera KT.IW ﬁ:ﬂﬂ Servicos ® 19904, 2008

Version 001



o

UK T BK 3,143 PB 133

4458370397473303

. RIDERS. The covenants and agresments of ¢ach of the riders checked below are incorporated inte and
gplunmt and amend the terms of thig Securiry Instrument,

eck all applicable boxes]
J Assignment of Leases and Rents [J Other .................. st v r v r e sa s e s st annenn cerrerronrerranan
21. [ RENEWAL AND EXTENSION. This Deed of ‘Tryst is given and taken in renewal and exiension of g
deed of trust dated the ........... Vrrnrenraneens day of .....cvrniie PO 1. |
recorded in Book .. PN PASE vvviniaenen. rersrserarass et e aenran e dndreoords
PN .. County, Missiasippi, Ind is in no way

mtended to void the wd deed of trust or Jmpnlr l.he mnty theruof
22. O] ADDITIONAL TERMS,

SIGNATURES: By signing below, Grantor agraes to the terms and covenants contained In rhis Security
Instrument and in any amachments, Grantor also acknowledges receipt of a copy of this Security instrument on the
tated on page 1.

"{“5“] %2/27/2010 o ?%%Mﬂ 1/2010
(Signawre) GEORGE  ERNEST (simm)P (Date)

ACKNOWLEDGMENT:
STATEOF w.cooc YN 2 . counTy 0. SN v} 88,
Porsonally appeared before me, the undersigued authority in and for the smd county and ame, on this
Ondividualy ave a8l i‘ wereenen Ay of \JFEBRUARY.....20110.......... Er_ilurisdlction. the within
named GEQB.GE ERNEST. ﬂQ.s.EPH..MQ..EAT.S.X...SHE..QQ.SE ................ Crieesrenen

who aclmowledgad that hulshelthey exeouted ﬂu above foregoi
My conumission expires:

{Swal) L .-...oun.,.‘. ........
-?’oF %

. e ",

76 et SNe 25,

.‘: * f! \\ *..".

§ NOTARYPuBLIC 17

H { ID# 71818 b

'.‘ 1 Commission Expires f H

Y \‘Dclober 2, 2011 s
...‘.,oé:;""---.......w"'j .."..
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EXHIBIT A

NAME(S): GEORGE ERNEST JOSEPH AND PATSY SUE JOSEPH, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY, WITH FULL RIGHT OF SURVIVORSHIP, AND NOT AS
TENANTS IN COMMON

THE FOLLOWING DESCRIBED PROPERTY, TOGETHER WITH IMPROVEMENTS, LOCATED IN
THE COUNTY OF DESOTO, STATE OF MISSISSIPPI, AND MORE PARTICULARLY DESCRIBED
AS FOLLOWS, TO-WIT:

LOT 187, PHASE 3, WINDSTONE SUBDIVISION, SITUATED IN SECTION 26, TOWNSHIP 1
SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREQF RECORDED
IN PLAT BCOK 86, PAGE 17, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPL

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, TF ANY,

BEING THE SAME PREMISES CONVEYED TO GEORGE ERNEST JOSEFPH AND PATSY SUE
JOSEPH, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY, WITH FULL RIGHT OF
SURVIVORSHIP, AND NOT AS TENANTS IN COMMON FROM ELIZABETH A, BARTON BY
WARRANTY DEED DATED 08/03/2009, AND RECORDED ON (8/07/2009, AT BOOK 613, PAGE 795,
IN DESOTO COUNTY, MS.
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NAME AFFIDAVIT

This is to certify that GEORGE JOSEPH, GEORGE E JOSEPH, AND GEORGE
ERNEST JOSEPH
is one and the same person. There is no intent to defraud.

9, ef Bt G IR B2
)T

/GEoﬁGE ERNEST/OSEPH

ACKNOWLEDGMENT

STATE OF _ §v\ 5

COUNTY OF S)esgi (v}

Personally appeared before me, the undersigned Notary Public, in and for
the said county and state aforesaid, on this the 27TH _of FEBRUARY , 2010,
within my jurisdiction, the within acknowledged that _he signed and delivered the
above and foregoing instrument, on the day and year therein mentioned as
voluntary act and deed.

GIVEN under my hand and seal this 27TH day of _FEBRUARY , 2010 .

Notary Public
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NAME AFFIDAVIT

This is to certify that PATSY JOSEPH, PATSY S JOSEPH, AND PATSY SUE
JOSEPH
is one and the same person. There is no intent to defraud.

' \:)k:\m\ QIAW_I;&\ - e = e Y ‘ 0 : .

PATSY $ JOSEPH R I eV (A el
ACKNOWLEDGMENT

STATEOF  {\N\ =

COUNTY OF S ) gjgi ()

Personally appeared before me, the undersigned Notary Public, in and for
the said county and state aforesaid, on this the 27TH of FEBRUARY , 2010,
within my jurisdiction, the within acknowledged that _She signed and delivered
the above and foregoing instrument, on the day and year therein mentioned as
voluntary act and deed.
GIVEN under my hand and seal this 27TH day of _FEBRUARY 2010 .

Notary Public
e . GFWS‘;‘S%.%
e TION
Fas/ > '-...
¢ * %
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