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ASSIGNMENT OF LOAN DOCUMENTs &+ PAVIS: G CLERK

This Assignmzt of Loan Documents ("Assignment") is made and entered
into as of the Z"/ day of April, 2010 by Independent Bank, a Tennessee
banking corporation ("Assignor”) and Loeb Bros. Realty, L.P., a Tennessee
limited partnership ("Assignee”).

In consideration of Ten and No/100 Dollars ($10.00) and other good and
valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, Assignor does hereby sell, transfer, assign, convey and deliver
unto Assignee, all right, title and interest of Assignor in, to and under that certain
Construction Loan Agreement ("Agreement") and that certain Promissory Note,
both dated August 18, 2009, executed by Leader Five Star Homes LLC, a
Tennessee limited liability company, as maker payable to the order of Assignor in
the amount of $134,300.00 (the "Note™), the Construction Deed of Trust securing
the Note of record with the DeSoto County Chancery Court Clerk's Office in Book
3,071, Page 308, and all other documents pertaining to the Agreement and the
Note dated August 18, 2009, including, but not limited to, the Commercial
Guaranties of Donald L. Bowden, Sr., Helen Bowden and Loeb Bros. Realty,
L.P., the Assignment of Deposit Account of Loeb Bros. Realty, L.P., and the Loan
Title Policy issued by Chicago Title Insurance Company No. 72306-78797628
(said documents collectively referred to herein as the "Loan Documents®),
together with all benefits, rights, interests, privileges, remedies, claims, actions
and causes of action, set forth in or arising under the Loan Documents including,
without limitation, the right to receive, collect and enforce the payment of the
unpaid principal and interest on the indebtedness evidenced and secured by the
Loan Documents. This Assignment shall be binding upon and inure to the

benefit of the parties hereto and their respective successors and assigns.
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IN WITNESS WHEREOF, Assignor and Assignee have caused this
instrument to be executed by their duly authorized officers as of the-day and year
first above written.

ASSIGNOR:
INDEPENDENT BANK .

A Tennessee Banking Corporation
BY: W‘gp ﬂ—l

Michael Taylor
TITLE: Vice President

ASSIGNEE:

LOEB BROS. REALTY, L.P.
A Tennessee limited partnership
By: Loeb-Realty Co., Inc.

A Tennessee corporation

Its General Partner .

BY:__ WJQ he

Earl E. Williams¥r,
TITLE: Senior Vice President

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County, personally appeared
Michael Taylor with whom | am personally acquainted (or proved to me on the
basis of satisfactory evidence), and who, upon cath, acknowledged himseif to be
Vice President of Independent Bank, the within named bargainor, a corporation,
and that he as such Vice President and for and on behalf of said corporation, and
as its act and deed, he executed and delivered the foregoing instrument for the
purposes therein contained, by signing the name of the comoration by himself as
Vice President, after first having been duly authorized by said corporation to do so.

WITNESS my hand and seal, at office this _/ 4 ‘c—i-.":ly of April, 2010.

i

Notary Public. U
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STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned, a notary public in and for said County and
State, personally appeared Earl E. Williams, Jr., with whom | am personally
acquainted (or proved to me on the basis of satisfactory evidence), and who,
upon oath, acknowledged himself to be the Senior Vice President of Loeb Realty
Co., Inc., a Tennessee corporation, general partner of Loeb Bros. Realty, L.P.,
the within named bargainor, a limited partnership, and that as such Senior Vice
President, and for and on behalf of the said corporation as general partner of the
limited -partnership and as its free act and deed, being authorized so to do,
executed the foregoing instrument for the purpose therein contained, by signing
the name of the partnership by himself as Senior Vice President.

WITNESS my hand and official seal this the s day of April, 2010.

;’ Notary é b: ic 7
My Commission Expires: .
Zfl'paéﬁ 29, 2610

This Instrument Prepared by:

Neal Graham, Atty.

Harris Shelton Hanover Walsh, PLLC .
999 S. Shady Grove Road

Suite 300 ' '-

Memphis, Tennessee 38120

ASSIGNOR:
Independent Bank

Real Estate Lending
5050 Poplar Avenue
Memphis, TN 38157
Phone #: (901) 844-5050

ASSIGNEE: -
LOEB BROS; REALTY, L.P.
5264 Poplar Avenue
Memphis, TN 38119 X
Phone #: (901)_ %4 4~ 4242




