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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PRCPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Eighth day of March, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
America, N.A., successor by merger to Countrywide Bank, FSB ("Subordinated Lienholder”),
with a place of business at P.O. BOX 2026, FLINT, MI 48501-2026.

WHEREAS, OSILAMA | IMOMOH executed and delivered to Subordinated Lienhalder, a
Deed of Trust/Mortgage (the “Existing and Continuing Security Instrument’) in the sum of
$24540.00 dated 05/30/2006 , and recorded in Book Volume 2486 |, Page 264 , as Instrument
No. N/A , inthe records of DESOTO County, State of MS, as security for a loan (the
Existing and Continuing Loan”), which Existing and Continuing Security Instrument is a valid and
existing lien on the real property located at 64368 WEST ARBOR LAKE DRIVE, HORN LAKE, MS
38637 and further described on Exhibit "A " attached.
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WHEREAS, OSILAMA | IMCMOH (“Borrower") executed and delivered to Bank of, rica,

N.A. ("Lender”), a deed of trust/mortgage in the principal amount not to exceed $160765.00, Which
deed of trust/mortgage (the “New Security Instrument”} is intended to be recorded herewith in the
records of DESOTO C ?tate of MS ag secunty for a loan (the "New Loan"};
A [yded 2060 (N lezol 3,07 at

WHEREAS itis a cond|t|on precedent to abtaining the New Loan that the lien of the New Loan
shall uncondltlonally be and remain at all times a lien or charge upen the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender Is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing
Loan and provided that Subordinating Lender will specifically and unconditionally subordinate the lien
of the Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower, and Subordinating Lender is willing that the lien securing the New Loan shall, when
recorded, constitute a lien or charge upon said land which is unconditionalty prior and superior to the
lien securing the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1} That the New Security Instrument, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described,
prior and superior to the Existing and Continuing Security Instrument.

{2) That Lender would not make the New Loan without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instrurnents hereinbefore specifically described, any pricr agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrument above mentioned, which provide for the subardination of the lien to ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and
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{c) It intentionally and unconditicnally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in refiance upon, and in consideration of, this
waiver, relinguish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered intc but for said reliance upon this waiver,
relinguishment and subocrdination.

NOTICE: THIS SUBORDINATICN AGREEMENT CCNTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPCSES THAN IMPROVEMENT
OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, inc. ("MERS") as nominee for BANK OF

AMWKFSUC&CES by merger to COUNTRYWIDE BANK, F.5.B.
Schuyler E. Yost, ASSistant Vice President
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ALL PURPOSE ACKNOWLEDGMENT

STATEOF _ " Iy &S )
COUNTY OF L Oi i }

©On D3/08/2010 before me, g ’ 1) (notary) personally appeared Schuyler E.
Yost, Assistant Vice President, uf MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,
Ine. ("MERS") as nominee for BANK OF AMERICA, N.A, successor by merger to
COUNTRYWIDE BANK, F.S.B. personally known fo me (or proved to me on the basis of
satisfactory evidence) to be the person(s) whose name(s) isfare subscribed to the within
instrument and acknowledged to me that hefshefthey executed the same in his/hertheir
autharized capacity(ies), an that by his/herftheir signature(s) on the instrurment the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument. :

WITNESS hand and official seal.
o 2 RS S e s
P N gs?g.‘.'.,,, %, LUCINDA JENKINS
. \,\l L k y : 3 E-‘-:" ;-‘**‘EC_‘% Notary Public,
Signature.” o/ 4. g £ il sio ,,€ e | State of Texas :
’ g_ :'_’_ mlm““. Comm E

e, \'u.\.\\\.\-b,\\ e i

ATTENTION NOTARY: Although the Information requested helowis OPTIONAL, It ¢ceuld pravent
fraudulent attachment of this certificate to apother document.

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type il it &”meﬂ"‘f
THE DOCUMENT DESGRIBED AT RIGHT Numher of Pages ﬁ Date of Documenl

Signer(s) Other Than Named Above
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LEGAL DESCRIPTION
(Exhibit A)

IONL00206

THE LAND LYING AND BEING SITUATED IN DESOTO COUNTY, MISSISSIPPI, BEING
MORE PARTICULAR DESCRIBED AS FOLLOWS, TO WIT:

LOT 40, PHASE 1, FIRST REVISION OF LOT 3, ARBOR LAKE SUBDIVISION, IN SECTION 35,
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 73, PAGE 27, IN THE OFFICE OF THE CHANCERY
CLERK OF DESOTO COUNTY, MISSISSIPPI.

THE WARRANTY IN THIS DEED IS SUBJECT TO RIGHTS-OF-WAY AND EASEMENTS OF
RECORD FOR PUBLIC ROADS AND PUBLIC UTILITIES, SUBDIVISIONS AND ZONING
REGULATIONS IN EFFECT, PRIOR RESERVATIONS OF OIL AND MINERAL RIGHTS, ALL
APPLICABLE BUILDING RESTRICTIONS AND RESTRICTIVE COVENANTS OF RECORD, IN
THE OFFICE OF THE CHANCERY COURT CLERK OF DESOTO COUNTY, MISSISSIPPI,
INCLUDING, BUT NOT LIMITED TO, DEED BOOK 385, PAGE 635; BOOK 406, PAGE 773 AND
BOOK 406, PAGE 799.

TAXES FOR THE YEAR 2006 ARE TO BE PAID BY GRANTEE AND POSSESSION IS TO BE
GIVEN WITH DEED.

BEING THAT PARCEL OF LAND CONVEYED TO OSILAMA 1. IMOMAH AND WIFE, SONYA
IMOMAH, AS TENANTS BY THE ENTIRETY WITH FULL RIGHTS OF SURVIVORSHIP FROM
PHOENIX HOMES, LLC BY THAT DEED DATED 05/30/2006 AND RECORDED 06/05/2006 IN
DEED IN BOOK 530, AT PAGE 369 OF THE DESOTC COUNTY, MS PUBLIC REGISTRY.

Tax Id: 1-08-7-35-13-0-00040-00



