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DEED OF TRUST
This Security Instrument secures a line of credit,
1. DATE AND PARTIES, The date of this Deed of Trist {Sacurity Instrument) is May. 27 2010....c.uvinnnnns
tessisnsninsnane. - The parties, their addressen and phone aurmibers are:
GRANTOR:
THERESA LEDOUX
ROCK LEDOUX

[ 1f checked, refer to the attached Addendum incorporated herein, for additional Cirantors, their signatites

and acknowledgments.
TRUSTEE:
AFTER RECORDING, RETURN TO:
:;E;:u‘;:mws AMERICAN TITLE, INC.
P.0. BOX 641010
MEMPHIS TN 38103-0000 OMAHA, NE 68164-1010
LENDER: AT —)

FIRST TENNESSEE BANK NATIONAL ASEOCIATION A03307193 0 o0t 00

5034 GERMANTOWN ROAD
OLIVE BRANCH M$ 38654

2. CONVEYANCE. Fer good and valuable conslderation, the receipt aod sufficlency of which is
acknowledged, and to secure the Secured Debt {defined below) and Granter’s performance under this Securlty
Ingtrument, Grantor irrevocably grants, bargaing and sells o Trustee, in trust for the beneflt of Lender, with
power of sale, the following described property:

Rofar ta MF which is sttached harete and made a part hareot
e ednbt B for nome. offidonit

The property is located in RESQTR.. ... RN at 45R%.FORACRT.HILLED. SOVTH...........

(County)
srervarenny SHVEERANCH L\, » Misaissippl 38934,

.....;:........;..... i
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Together with all rights, easements, appurtenznces, royaltics, mineral rights, oi! and pag rights, all water and
rlparian rights, ditches, and water stock and &ll existing and fature inprovements, struchirss, fixtures, and
repiacements thal may now, or &t any time in the future, be part of the real estate described above (al} referved
to 25 "Property").
MAXMMOBIJGATIONLMT.TMmulpﬂncipalamomtsemmbymiskwﬂtyhsmmmmy
one time shall not exceed § 32,299:00. ... .......cc...oovvo.eee. . This limitatlon of amount does not
toclude interest end other fees and chargey validly mede pursuanl tv this Security Insirumen:, Also, thig
limitation does not apply to advancss made under the terms of this Security Instrument o protect Leader’s
security and to perform any of the covenants contained in this Security [nstrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terma of all promissory note(s), comract{s), guaranty(ies) or other evidencs of
debt described ielow and all their extensions, renewals, modifications or substitutions. (You mnsy
specifically identify the debi(s) secured and you should include the final matarity date of such debi(s). )
Note dated May 27, 2010 from THERESA L LEDOIY
ad ROCK W LEDOUY

Maturing May 27, 2030

B. All future advances from LmdamﬂmwrmomermmmobliganomofGWrm Lender under any
promissory aute, conlract, guaranty, or other evidence of debt exeouted by Grantor in favor of Lendar
after this Security Instrumgnt whether or not this Security lomrument is specifically referenced and
whether or not such future advances or future obligations are incurred for any purpose that was relatad
or unrelated to the putpose of the debt, Tf mors than one person signs this Secutlty Instrument, each
Grantor agress that this Seourity Instrament will securs all future advances and foture obligetions that
are given 19 or incurred by any one or more Grantor, of any one or moré Grantor and others, Al future
advances end other future obligations are sacured by this Secarity Instrument even though all or pant
may not yet be advanced, All fuhire advanices and other future obligations are secured as if made on fie
date of this Security Instrument. Nothing in this Seturity Instrument shall constitute a commiement o
take additional or Future loans or advances in any amount, Any such comminment must be agreed 1o in
a separate writing.

C. All other obligations Grantor owes to Lander, which may later arise, (0 the extent not prohibited by
law, including. but not limited to, Liabilities for overdesfts relating to any deposil secount agresment
between Grantor and Lenger.

D.All additional sums advenced and eapenses incurmed by Lender for Insuring, preserving or otherwise
Pprotecting the Property and itavdueandanyotheraumsadvmoedanﬂexpamlnmumdbybnder
under the termg of this Security Inatrument.

In the event that Londer fails (o provide any required notloe of the right of rescission, Leader waives any
subsequent security ipterest in Grantor’s principal dwelling that is created by this Security Instrument.

DEED OF TRUST COVENANTS. Grantor agrees that the covenants in tis section are materiaf obligations
under the Secured Debt and this Security Instrument, If Gramor breaches any covenant in this section, Lender
mey refuse to make additional extessions of credit and reduce the credit Nmir, By mot exercising either
femedy on Grantor's breach, Lender does 0ot waive Lender’s right to laisr sonsider the event a breach If it
happens again.

Payments. Grantor agrees that sll peyments under the Secured Debt will be prid when due and in accordance
“dmmamnfmeSwumdDebtmdmisSewﬁtylnsmmem.

Prior Security Interests, With regard to any other mortgage, deed of trust, sscurity agreement or other lien
document matcreatedapﬁnrsecuﬁtyinhmtorencumbramonthehopmy, Grantor agrees to make all
paymemts when due and to perform or comply witk all covenanes. Grantor also sgrees not o ellow any
modification or extension of, nor to request any future advances under any nobé or agreament secured by the
lien document withoul Lender's prior wrltien spprovel.

Claims Againat Title. Grantot will pay all taxes, assessments, liens, eocumbrances, lease payments, protund
rents, utllities, =and other charges relating to the Property when due. Lender may require Crantor to provida
to Lender copies of all notices thar such amounts are due and the recaipty evidenolng Grantor's payment,
Crantor will defend title 10 the Property against any clains that would impeir the lien of this Security
Instroment. Grantor agrees to assign to Lender, as requested by Lender, any rights, claimg or defenses
Grantor may have against partes who supply labor of materials to maintain or improve the Property.
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Froperty Condition, Alteratlons and Inspection, Grantor witl keep ithe Property {n good condition and
make all repairs that are reasonably necessary, Grantor shall rot commit or allow any waste, impalrment, or
dezerioration of the Property. Grantor sgrees thar the nature of the occupancy and use will not substandaily
change without Lander's prior written consent. Grantor will not peritt any ohangs in any license, restrictive
covenunt or easement withour Lender’s prior written consent, Grantor will notify Lender of all demands,
proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lander’s option, enter the Property al any reasnnable time for the purpose
of inspecting the Property. Lander shall give Grantor notice st the time of or bafore an inspection specifying a
reasonable purposs for the inspection. Any inspection of the Froperty shail be entirely for Lender's benefit
and Granior will in no way rely on Lender’s inspaction,

Authority to Perform. If Grantor fails to perform any duty ot any of the covenants contzined in this Security
Instrument, Lender may, withour notice, perform or cause them o be performed. Grantor appoinrs Lender as
Aterney in fact to sign Granlor's name or pay any emount necessary for performagce. Lender’s right to
perform for Grantor shall not create an obligatdon to perform, and Lender's faflure (o m will not
prechude Lender from exercising any of Lender's other rights under the law or this Security ment.

Leaseholds; Condominiums; Planned Unit Developiments, Grantor egrees to comply with the provisicns of
any lease if this Security Instrament is on a leasahold. I the Property includes a unit in a condominjum,
time-share or a pleoned unit development, Grantor will perform all of Grantor’s duties under the covenants,
by-laws, or regulations of the condominium or plauned unit developmen.

Condammation. Grantor will give Lender prompt notice of any peoding or threatened acion, by private or
public enrities to purchase or take any or all of the Property through condemnation, eminent domatn, or any
other mewts. Grantor authorizes Lender 1o intervens in Grantor’s name in any of the above described actfons
or clzims, Ormtorassignamunderﬂnpmuadsofanyswudorclaimfordmgeammemdwdtha
condemnation or other taking of alf or any part of the Property, Such proceeds shall be considersd payments
and will be applisd 23 provided in this Security Instrument, This assignment of procecds I8 subject to the
tertos of afly priot mortgage, deed of trust, security agreement or other lien dovurnent,

Insurance. Girantor shall keep Property insured against loss by fite, flood, theft and other hazards and risks
reazonebly associated with the Property due to fts type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires, What Lender requires pursuant 1o the preceding two
sentences can change during the term of the Secured Debt, The insurance carrier providing the igcance shall
be chosen by (rantor subject to Lender's approval, which shall niot be unressonably withheld. If Grantor fails
to maintsjn the coverags described shove, Lender may, at Lender's optiog, obtain coverage o protect
Lender's vights in the Property according to the t2rma of this Security Instawnient.

All insucance policies and renewals shall be acooptable to Lender and shall include a standard "mortgage
clause® and, where applicable, "loss payes clauss,” Grantor shall immediately norify Lender of cancellation
or terminition of the insurance. Lender shall have the right 1o hold the policies and renewals. If Lender
requires, Grantor shall immediately give 1o Lender al receipts of paid premiums and renewal notices. Upon
loss, Gramtor shall give immediate notics to the Insurance carrier and Lander, Lender may tike proof of loss
if not made immediately by Grantor.

Unless otherwise agreed in writlng, all insurance procesds shall be pplied to the restoration or repair of the
Property or 10 the Secured Debt, whether or not then due, st Lender's option, Ay application of proceeds to
principal shall not extend or posipone the due dits of the scheduled payment zor change the amount of any
payment, Any excess will be paid to the Grentor. IF the Property s acquired by Lender, Grantor's right o
anyinmamepo!lctesandprocecdsresultingﬁnmdmagetothe?mpmybefmethewqutsim shall pass 10
Lander o the extent of the Sscured Dsbt immediately before the acquisiton.

Financial Reports and Additional Documents. Grantor will provide to Lender upom request, any finaneial
statement or information Lender may deem reasonably necessary. Gremtor agrees to sign, deliver, and file any
additional docaments or certifications that Lender may congider necessary to perfect, continue, and prescrve
Grantor’s obligations under this Security Instrument and Lender's Lien status on the Property.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawhily seized of the caisrs conveyed
by this Security Instrument and has the rigin (o irrevocably grant, bargain and sel] the Property to Trustee, in
trust, with power of sale. Grantor alzo warrants that the Property is unencumberad, axcepd for encumbrances
of record. .

7. DUE ON SALE, Leoder may, at Its option, declare the gatire balance of the Secured Debt to be Immadiatsly

dite and payable upon the creation of, or contract for the creation of, 8 feansfer or sale of all or any part of the
Property. This right is subject to the restrictions imposed by feders! Jaw {12 C.F.R. 591, #s applicable.

i 0 ol . L]
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8. DEFAULT. Grantor will be In default if any of the following occur:

Fraud. Any Cousumer Botrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home aquity plan,

Pnymta.AnyConsumrBomw:ronmysGwmdDebtmuismopenendhnmeequityphnfadlsmmahe
& paymant when due,

Property. Acy action or inaction by the Borrower or Grantor occurs that adversely affects the Property or
Lender's rights in the Property, This includes, but is not limited 10, the following: (8) Grantor fails to
maintain required insurance on the Property; (b} Grantor ransfars the Propeny; (¢) Grantor cominits waste or
uthcrwisademmtivelymurfaﬂstumaﬂninlhe?mpmysuch that the action or inaction adversely affeqts
Lender’s securiry; (d) Grantor fails to pay taxes on the Property or otherwise fails 0 pct and thersby causes a
lien to be filed against the Property that is senior to the lien of this Security Insttument; (&) a aole Granior
dles; (f) if mor than one Cirantor, sy Grantor dies and Leader's security is adversely affected; () the
Froperty is taken through eminent domaig; (h) a Judgment is filed agninst Orantor and subjects Grantor and
the Property to action that adversely affects Lender's interest: or (i) a prior lienholder forecloses cn the
Property and s a result, Lender’s interest is adversely affected.

Executive Officers, Any Borrower 18 an exsoutive officer of Lender or an affiliate and such Borrower
becomies indebied 1o Lender or another iender i an Bggregate amount greater than the amount permimed
under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy availzble undar rhe terms of this Secarity
Instrument, Lender may accelerass the Secured Diebr and forecloss this Security Instrument in 2 manner
provided by law if Grantor is in default, In some inttances, federal and state law will require Lander to
provide Grantor with notice of the right to cure, o other notices nd may establish time schedules for
foreclosure actions,

At the oprion of Lender, all or any part of ths agreed fess and charges, accrued interest and principal shall
become immedistely due and payable, afiar 2iving notice it required by law, upon the eccurrencs of & default
of enytime thereafter, Lender shall be sutitled to, withont limitation, the power to sell the Property.

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the Property as 4 whole or
it separnte parcels as Trustes deems best, at public auction to the highast bidder for cash and convey absolute
title free and clear of all right, title and Interest of Grantor at such time and place az Trustes designates.
Trustee shall give notlce of sale including the time, terns and place of sale and a description of the Property
mbasoldurequi:edbytheapplicablelawineffwtalmstimeuflbepmpoaad sale,

Upon sals of the Properry and to the extant not prokibited by law, Trostee shall makes and deliver a deed to
the Property sald which conveys absolute title to the puscheser, and afier first paying all fees, charges and
costs, shall pay to Lender all moneys advanced for repaiss, taxes, insurence, liens, assessments and prior
encumbrances and interest thereon, angd the principal and interest on the Secured Debt, paying he surplus, if
any, to Granior. Lender may purchase the Property. The recltals in any deed of conveyance shall be prima
fucie evideuce of the Facts set Forth therein,

The acoeptance by Lander of any sum in paymeat or partial paymen: on the Secured Debt after the balance is
due or ls accelorated or after foreclosure proceedings are fHed shall not constitute = waiver of Lender’s right
to requite complets cure of any existing default. By Kot exercising any remedy on Grantor’s dafanit, Lendsr
doss 0ot waive Lender's right to later consider the event a dafault i it happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, If
Grantor breaches any ¢ovenant in this Security Instrument, Granior agress fo pay il expenses Lender incurs
Ib performing such covenants or protecting its security interest in the Froperty, Such expenses include, but
are not limited to, fees incurred for Inspecting, preserving, or otherwise protecting the Property and Lender's
securlty interest. These expenses are payahle on demand and wit} bear irerest from the date of pryment unti]
paid in full ot the highest rate of ioterest in effect as provided lo the terms of the Secured Debx, Granror
agrees [o pay ali costs and expensas incurred by Lender i collecting, enforcing or g Lender’s rights
and remedies under this Security Instrument, This amount may includs, but is not limited to, artorneys’ fass,
court costs, and other legal expenses, To the extent pormitssd by the United States Bankrupicy Code, Grantoy
agrees (o pay the reasonsble anorneys' fees Lander fncurs 1o colleat the Secarsd Dabt as awarded by any cowmt
exerciging jurisdiction wnder the Bankruptey Code. This Security [nstrument shell remain in effect until
released, Crantor agrees to pay for any recordation costs of such rafease,

1f. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section,

(1) Environmentat Law means, without limitation, the Comprehepsive Environmental 3
Compensation and Liability Act (CERCLA, 42 U,5.C. 9691 et seq.), and all other federat, state and local

<N/
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lews, regulations, ondinances, court orders, attorney general opinions of interpretive lettors concerning the
public health, safety, welfare, environment or a kazardous substance; and {2) Huzardous Substance means any
toxi¢, rediosstive or hazardous marerisl, waste, pollotant or contaminant which has characteristics which
render the subsiance dengerous or potentially dangerous to the public healih, safety, welfare or environment,
The term includes, witkout fimitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste™ or "hazardous substance” under any Environmental Law.

Grantor represents, warrants iy agrees that:

A. Excemt a3 previously disclosed and cknowledged in writing 1o Lender, no Hazardous Subsiance s or
will be located, stored or released on or tn the Property. This resiriction does not apply to small
quantities of Hazardous Substances that are gencrally recognized to be appropriate for the normal use
and maiotenanca of the Property.

B. Except as previously dlsclosed and scknowlsdged In writing to Lender, Grantor ang every tapant have
been, are, and shall remain in fll compliance with eny applicable Environmental Law,

C. Grantor shal) immediately notify Lender if & release or threatened relsase of Hezardous Substance
occars on, under or about the Property or there is » violaticn of any Bavironmental Law concerning the
Property. It such an event, Grantor shall take alj necessary remedial action in sccordance with any
Environmental Law.

D. Grantor shail immediately votify Lender in writing as 500 a8 Grantor has reason 19 believe thers is any
pending or threatened Investipation, claim, or proceeding relating 1o the release or threatened release of
any Hazardous Substance or the vislation of any Environmenta] Law.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in 2 separste agresment, Grantor
willmlbemquimdmmmlmrﬁmdsformxuaudimumoeinmw.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
Qutles under this Security Instrument are join sad individual, If Grantor signs this Security Instrument but
does not sign an evidence of debt, Grantor does 5o only to mortgage Grantor’s interest in the Property to
secure payment of the Secured Debt and Grantor does not agre¢ to be personally liable on the Sezursd Debt.
I this Security Instrumeni sscumes a guaranty between Lender and Grantor, Grantor agrees to waive any
rights that may prevent Lander from bringing any action or claim against Grantor or any party indsbted ynder
the obligatlon, These rights may includs, but are not limited 0, any anti-deficiency or one-action laws, The
duties and begefits of this Security Instrument shall bind and benefit the heirs, successors ond assigns of
Grantor and Lender,

14. SEVERABILITY; INTERPRETATION, This Security Instrument s complete and fully integrated. This
Secucity Instrument may not be amended or modified by oral agreemsnt. Any section in this Security
Instrument, attachments, or any agreeraent related to the Secured Debt that conflicts with applicable law will
not be affective, unless that faw expresely or impliedly permits the varistions by written agreement, If any
section of this Security Instrument cannot be enforced according to its terms, that section will be severed and
will not affect the enforcesbility of the remainder of this Security Instrument, Whenever used, the singular
shall include the plural and the plural the singular, The captions and headings of the sections of this Security
ingtrument are for convenience only and are not to be used to interpret or define the terms of this Security
Instrumaryt, Time is of the essence ip this Sacurity Instturdent,

8. SUCCESSOR TRUSTEE. Lender, st Leader's option, may from time to time remove Trustee and appoint a
Buccessor trustes without any other formality than the designation in writing. The successor trustee, without
conveyance of the Property, shail succeed to all the tle, power and duties conferred upon Trustes by this
Security Instrument and applicable law.

16, NOTICE. Unless otherwise required by law, any notice shalt be given by delivering ft or by mailing it by
first class mall to the appropriae perty’s addrass on page 1 of this Securtty Instrument, or to sy other
address designated in writiag. Notice to one grantor will be deemed to be notice I all grantors.

17. WAIVER. Except to the extent prohibited by law, Grantor waives alt appraisement rights relating to the
Property,

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credii, Altbough the Secured Debt may
be reduced ta a zero balauce, this Security Instrument will remain iz effect unril refeased.

19, APPLICAﬁLE LAW. This Seourity Instrument iy governed by the laws as agreed (o in the Sscured Debt,
except [0 the extent required by the laws of the judadiction where the Property is located, and applicable
faderal laws and regularions,

12
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20. RIDERS, The covenants and agreements of aach of the nders checked below are incorporated into and
% mdunundthetermmmLsSecumylns:
f all applicable boxes)

1 Assignment of Leases and Reats [ Other .. ..ovvviieinenns

21. [J RENEWAL AND EXTENSION. This Deed of Trust is given and taken in renewal and extension of &
deed of trust dated the ..,.............. Hereeraraian day L) SOV e rrrerrr viewes G0M
recorded in Book .. ISR - RO « Geed records

Oounty Mmassippi andis in no way
mtﬁudod m void ttw saiddaedoru'ust orlmpa:::besecumy r.hemof

2. L] ADDITIONAL TERMS.

SIGNATURES: By signing below, Cirantor agrees [0 the terms and covenants contalned in this Securiry
Instryment and in any attachments. Grantor also ackmowladpes of this Security In

date stated on page 1.
05/27/2010 05/27/2010
s o

ACKNOWLBDGMENT

STATEOF ... | @ANtsmee . COUNTY OF ,. S /!4}13{ cerneerronens} 8.

Personally appeated before me, theundemgnedamhonw ia and l‘ordmsa;d muntynndstm onrhis
ottty LATTHo e, day of MAY.2010, vreerererse. Within my jumdwtlon, the within

named . THER.ESA.LEDQUXAI}UDBDCJS.LEDUUX

..................................................................

wiho aclmowledged that he/she/they executad the ebove

My eo:nm;ssum eNgires: Q"” a‘n aD“

GF
TENNESSEE
NOTARY

Z PUBLIC o
S $
n Expires 3
Focutity Indtrurment: Dpa-End-C ondumer MG (=]
WWNLBETJ: Fulm';llwu © 1884, 2000 Il S‘Mﬂﬁl ; Cll
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EXHIBIT A

NAME(S): ROCK LEDOUX AND WIFE, THERESA LEDOUX, AS TENANTS BY THE ENTIRETY
WITH FULL RIGHTS OF SURVIVQRSHIF AND NOT AS TENANTS IN COMMON

THE LAND LYING AND BEING SITUATED IN DESOTO COUNTY, MISSISSIPPI, MORE
PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

LOT 69, C, FOREST HILL SUBDIVISION, IN SECTION 7, TOWNSHIP 2 SOUTH, RANGE 5 WEST,
DESOTO COUNTY, MISSISSIPP], AS PER FLAT THEREOF RECORDED IN PLAT BOOK 49, PAGE
31, IN THE OFFICE OF THE CHANCERY CLERK OF DESCTO CO., MS.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL REGHTS OF RECORD, IF ANY,

BEING THE SAME PREMISES CONVEYED TO ROCK LEDOUX AND WIFE, THERESA LEDOUX,
AS TENANTS BY THE ENTIRETY WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS
TENANTS IN COMMON FROM KRISTOPHER A. ROUX AND WIFE, NICOLE ROUX BY GENERAL
WARRANTY DEED DATED 1/30/2006, AND RECORDED ON 11/03/2006, AT BOOK 543, PAGE 383,
IN DESOTO COUNTY, MS.
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NAME AFFIDAVIT

This is to certify that THERESA L MAYER AND THERESA LEDOUX is one and
the same person. There is no intent to defraud. :

THERESA L/EOOUX

ACKNOWLEDGMENT

STATE OF _ [eanessee
COUNTY OF 3 hallo};

Personally appeared before me, the undersigned Notary Public, in and for
the said county and state aforesaid, on this the 27TH day of MAY , 2010, within
my jurisdiction, the within acknowledged that (S)he signed and delivered the
above and foregoing instrument, on the day and year therein mentioned as
voluntary act and deed.

GIVEN under my hand and seal this 27TH day of _MAY, 2010 .

ol

rongdon 7 Notary Public
My Commission Expire%:\! <.

J-' l\! 2.?‘ 2eif

OF
TENNESSEE
NOTARY
Z PUBLIC
ATHN
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