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SUBORDINATION AGREEMENT

FOR AND IN CONSIDERATION of the sum of Ten Dollars ($10.00) cash in hand paid and
other good and valuable consideration, the receipt and sufficiency of all of which is hereby
acknowledged, BANCORPSOUTH BANK does hereby subordinate its Deed of Trust executed by
DICKIE J. HOOFMAN AND CECILIA I. HOOFMAN, HUSBAND AND WIFE, on August 22,
2008, and recorded in Book 2941 at Pa,ge 192 of the Land Mortgage and Trust Deed Records of
DeSoto County, MlSSlSSlppl to that certam Deed of Trust executed by CEC]LIA HOOFMAN AND
DICKIE HOOFMAN, WIFE AND HUSBAND, on June __Z_J 2010, for the benefit of
BANCORPSOUTH BANK, and recorded in Book 3,/77._at Page_ 7 . of the records
aforesaid. | |

It is the intention of BANCORPSOUTH BANK. that the aforementioned Deed of Trust in its
favor be subordinated so as to make the lien thereof as to the property described therein subordinate

to the Deed of Trust in favor of BANCORPSOUTH BANK in the amount of

$ /‘Q"e ,?@0() , the present outstanding indebtedness, and interest earned thereon,
but it is not the intention of BANCORPSOUTH BANK to subordinate, and it does not hereby
subordinate, to any future advances made under, or obligations secured by, the aforementioned Deed
of Trust in favor of BANCORPSOUTH BANK. Ttis further expressly provided that in the event that
éﬁy intervening lien or encumbrance, consensual or otherwise, has attached or does attach to the

property secured by the said Deed of Trust beld by BANCORPSOUTH BANK , which lien or
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encumbrance would but for the subordination contained herein be jumior and subordinate to the lien
of the Deed of Trust held by BANCORPSOUTH BANK. and senior to the aforesaid lien of the Deed
of Trust mentioned above in favor of BANCORPSOUTH BANK, then the extent and amount of the
subordination contained herein shall be reduced by the amount of any such intervening liens or
encumbrances.

IN WITNESS WHEREOF, BANCORPSOUTH BANK has cansed this instrument to be

executed by its duly authorized ofﬁcer on this, the Q&ﬁday of mo}l ,20_{O.

BANCORP30OUTH BANK

: . - " clﬁCS
Vace Prcs.dm")"

THISDAY @aﬂy appeared before me, the undersigned authority within and for the State

and County gpresai WMSL}W'? VI@LS , known by me to be the
@.Sl‘ of BANCORPSQOUTH BANK, who acknowledged that he/she

signed, executed and delivered the above and foregoing Subordination Agreement on the day and

year therein roentioned as and for the voluntary act and deed of said BANCORPSOUTH BANK,

being anthorized so to do. g h
GIVEN under my hand and official seal on thi}, the @d&y of M »
20 /0 . |

TARY PUBLIC




