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DEED OF TRUST
MIN: 1001409-0000070690-3
i : Preparer’s name, address, and telephone number:
IBERIABANK Mortgage Company IBERIABANK Mortgage Company
6253 Goodman Road, Sulte C . 12719 Cantrell Road
Olive Branch, MS 38654 Little Rock, AR 72223
DEFINITIONS e2-595- Zoof

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instroment” means this document, which is dated July 09, 2010 , together with all
Riders to this document.

(B) “Borrower” is Richard G Miller and Helen J Miller, husband and wife

Borrower is the trustor under this Security Instrument.

(©) “Lender” is IBERIABANK Mortgage Company .
Lender is a An Arkansas Corporation organized and existing under
the taws of The State Of Arkansas . Lender’s address is
12719 Cantrell Road, Little Rock, AR 72223

(D) “Trustee” is Charles M. Quick

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lendes’s successors and assigns. MERS is the beneficiary under this Secority
Instrument. MERS is organized and existing under the laws of Delaware, and has sn address and telephone number
of P.0O. Box 2026, Fiint, MI 48501-2026, tel, (388) 679-MERS.
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Indexing Instruction:

(3] “Note” means the promissory note signed by Borrower and dated July 09, 2010 . The Note states
that Borrower owes Lender One Hundred Seventy Thousand and noM00

' Dollars (U.S. $170,00000 )
piminmestﬂomerlnspmmisedmpaythisdebtinmgaﬂarPeriudicPaymentsmdwpaythedebtinﬁdlmtlater
than ~ August01,2035 . _
(G) “Pruperty”mmmmwmuh&wimwowmmmwm'mmfﬂﬁmmmmm?
(H) “Lonn"mmmcdebtwidmcedbymeﬂm,phmhmemumyprepaymmtchngﬁmdmmm
under the Note, and all sums due under this Security Instrument, plus interest.
{ “Ridm:’s”rnennsallRjdﬂswﬂﬁsSemnhylnsmemMmexwuhedbmeower.ﬂefM!mwthidﬂsm
to be exectited by Borrower [check box as applicable):

] Adiustable Rate Rider {1 Condominium Rider [ Second Home Rider
{T] Balioon Rider [X] pianned Unit Development Rider ] VA Rider
[ 1-4 Family Rider [[] Biweekly Payment Rider [C] Other(s) [specity]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative tules and orders (that have the effect of law) as well as all applicable final, non-appeslable
judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
dmgﬁmumimpmpdmnomummmmhyawndmimmnmhﬁomhmemmmmm

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(M) «“Eserow Items™ means those items that are described in Section 3.

destruction of, the Property; (ii)cmdenmationoroﬂxertakingofallormypartnf!he Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition: of the Property.
(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavlt on, the Loan,
() “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Sestion 3 of this Security Instrument.

(Q) “RESPA” mesans the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers 4o all requiremnents and restrictions that are imposed in regard to 2 “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan™ under RESPA, '

(R) “Successor in Interest of Borrower™ mnswpuwmmukmﬁﬂzwmehuperty,wheﬂmormm
party has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

ThebmcﬂciaryofﬂﬁsSemn'ilyInstumﬂishﬂRS(salelyasnonﬁmemeendermdLmder‘ssummsand
sssigns) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the repayment
of the Loan, and al} renewals, extensions and modifications of the Note; and (ji) the performance of Borrower’s
covenants and agreements under this Secusity Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the

D of Desoto :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Exhibit "A" attached fereto
which currently has the address of 7199 Ten‘llgtor:]tom Drive
Olive Branch , Mississi 38654 Property Address™:
[City) el [Zip Code] ¢ )

TOGETHER WITH all the improvements now or hereafler erected on the property, and ail casements,
appmwmms,mdﬁxumnowwhmﬁmapmofﬂwmmy.ﬁﬂwﬁawmﬁsmdaddiﬁmsshﬂdmbemd
by this Security Instrument. All of the foregoing is referred to in this Security Insttument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrummt,but.ifnmsarymmplywithlawormmm(asnomineeﬁmLmderandlmdet‘ssuccesm
and assigns) hes the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security instrument,

BORROWER CdVENANI’S that Borrower is lawfully seised of the estate hereby conveyed and has the
rigiutogrmtandconveyﬂ:ePropeﬂyandﬁntthe?ropeﬂyisunemumbmd,exoeptfornmbrmofmmd.

Borrawerwamlsandwilldeﬁndgmerallyﬂieﬁﬂemﬂmepenyngahstallctahnsmddmds,subjmtmany
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal oﬁandhtermomihedehtevidmmdbytheﬂoteandanyprepaymmdmgesmd
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thet any ot all subsequent payments due under the Note and this Security Instrument be made in

MISSISSIPPE-—Single Family—Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3025 11

MSSISSIFPLMERS GreatDoos®
ITEM 571613 {020503) (Pages 3 of 14)
1740070783 18070788



0K T BK 3,181 F6 116

omne or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an instinntion whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer. ,

Payments are deemed received by Lender when received at the location degignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial paymend if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without watver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds, Lender may hotd such unapplied funds until Borower
tmakes payment 1o bring the Loan cutrent. If Borrower does not 4o so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be applied 1o the
outstanding principa] balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relisve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreemens secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to
any other amounts due under this Security Instument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bormrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be prid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extznd or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for: {a) taxes and
assessments and other items which can artain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Martgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the peyment of Mortgage Insurance premiums in accordance with the provisions of Seetion 10.
These items arve called “Escrow Items.” At origination or at any tizne during the tetm of the Loan, Lender may require
that Comamunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or a1l Escrow Ttems, Lender may waive Bormrower’s obligation to pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s cbligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Barrower is obligated to pay Escrow ltems direcily, pursuant to 2
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
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ISand,upanmhtevocalion,nomwslmllpuytolmdwallFmds,mdinsmhamounm,ﬂmtmthmmquhd
under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institotion whose depasits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified vmder RESPA. Lender
shall not charge Botrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be pail on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrawer, without charge, an ansual
accounting of the Funds as required by RESPA. '

if there is a surplus of Funds hetd in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Boarrower shall pay to Lender the amount nocessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. i there is a deficiency of
Funds held in escrow, as defined under RESPA, Lendet shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. C

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refimd to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can sttain priority over this Security Instrument, leasehold payments or ground rests on the
Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower:
(a}agrmsinwriﬁngtothapaymaﬂoftheobligtionsecmedbythelieninanmmptab!ehlmdﬂ,Imtonlysu :
fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
wmmwmmmmmlmmmsmmuﬂmdﬁmnMﬁﬂmwm
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may requice Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insursnce. Borrower shall keep the improvements now existing or hereafter erecied on the
Prupertyinsm‘edagainstiossbyﬁm,hazardsincludedwiﬂﬁnthemrm“eandedcoyerage,”mdmymlwrhmds
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall
be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requimpwsuanttolheprecedingsenmnmmnchmgaduﬁngﬁmwmofmem.mmsmwﬁwpmwhm
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (3) a
unﬂimechargeforﬂoodmedemﬂninﬁmomﬁﬁcaﬁonandmkingsenim;or(b)aone—ﬁmechmgeforﬂood
zome determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
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ofanyfoesimpoMbyﬂmFederalEmmmmegﬂnmtAgemyincmmecﬁonwiﬂlﬂwemicwofwﬂuodzom
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equityinﬂwPNperty,orthecmmuftherperw,aguinstanyrisk,hawdorliabilityandmightpmvidegreater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
byI.mderundertlﬁsSwﬁistmllbemmeaddiﬁonaldabtofBonowwswwedbymisSemdtyhmmmThm
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabls, with such interest,
upon notice from Lender to Borrower requesting payment.

All insunmepolideswquﬁedbymu!«mdrmewalsnfsmhpoﬁciasshaﬂhesubjactto!..mder'srigmto
disappmvesuchpolicies,shﬂlindudeastmdudmomgeclmse,andstmummalmdmasmmeemdfmu
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompHly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lerder, for damage 1o, or destruction of, the Property,
sudlpolicyshall'mcludeasmndardmngageclwseandshalinm[mderasmmtgageeand!orasmaddiﬁonal
Joss payee.

In the event of loss, Bommower shall give prampt notice to the insurance carrier and Lender. Lender may make
proofoﬂossifnutmndepromptlybmeuwer.UnlessLendermdBmmatherwiseawlnwﬁﬁng,wim
pmoeeds,uﬁeﬁerornotﬂmmdeﬂyinginsmmmwasmqtﬁmdbym,shallbeappliedtorestomﬁonnrrepairof
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
mhmdeﬁonpaioim«shaHMemeﬁgmmhoidmchmuweedsmﬁlLenderhashadm
wwwwsumﬁmwmmmmmmmmm'swmmﬁmm
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
paymentorinawdesofprogresspwmmasﬂwwmkismmplaed.Unlessanagrmnmtismadehwriﬁngur
App]lcableanrequiresimewsttobepaidonsuchimmmeprmeds,lmdershallnmbemquimdwpayBonowcr
any interest ot earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalt
notbepaidoutofthehasmmceprooeedsmdshaﬂbetlwsoleobligaﬁonufBon'ower.lftheresbomtiomormpair
ig not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the
mssmmdbyﬂ:isSecmityhsmm,wheﬂmmnotthenduc,withﬂ\eexms.ifany,paideorrower.Smh
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related mattecs. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has
uﬁ'eredumettleaclaim,menl,mdermaynegotiammdsettletheclaim.'[he30—dayperiodwillbeginwhenthc
nuticeisgiven.mﬁﬂwwmmifundwwqummﬁopertymdu&cﬁmﬂoromise,Bmwhemby
signstoLender(a)Borrower’srighmtoanyimmmccprooeedsiumamuuntnottoexoeedﬂleamounumpaid
uncleriheNoteormisSwuﬁtylnsmmau.md(b)myoﬂmofBonower’sﬁghu(utherﬁmnﬂwﬂgmtoanyreﬁ.md
of uneamed premiums paid by Borrower) under ail insurance policies covering the Property, insofer as such rights
mapplicabletothecovemgeofthe?mpmy.Lmdermayuseﬂminmmcepmoeedseithertowpuironestomthe
PropeﬂyortopayamomdsmpaidundertheNoteorﬂﬁsSwuﬁtyhsﬂummeheﬂmornmthmdue.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wiﬂﬂnGOdaysaﬁertheexecmionofﬂ\isSecmityInsu-umeanandshallomﬁinuatooocupyﬂm?ropertyasBomwer’s
pﬁncipalresidemefornleastoneywaﬁetmedateofmupmcy,unlessLenderothwwiseagreeshwriting,
which consent shall not be unreasonably withheld, or unless extenuating circumstences exist which are beyond
Bormrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrower shall not destroy,
dalmgcorimpairthePropetty,alluwﬂlerpertytodewriorateormmitwasteonﬂ:erpmy.Wheiherornot
Bmisnﬂmmmﬁom,mmwuwlmmm&ommmmwmmﬁopmﬁom
detmimaﬁngmdecrminginvaiueduawimumdiﬁon.UnlessitbdeterminedpmumﬁtoSectiunsﬂlnrepairm
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vestoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a
seties of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration.

Lmdernritsagmnmymakemombleenﬂiesuponandinspecﬁonsof&e?mperty.li‘ithasmsonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the
time of or prior 1o such an intevior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bartower or any persons or cntities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to parform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
{such 2s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the
h'opmy,theuLendwmaydomdpayfmmmismsmmblemapwupﬁatempmtmlmdefsmminﬁw
Property and rights under this Security Instrament, inoluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (1) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in coust; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 0
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
nthercodavlolstiomordmgerousomdiﬁms,mdhavemilitiestumedonoroff.Altlmmhl,endermayukeaﬁion
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. H is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Bomrower shall comply with all the provisions of the lease. If
Borroweraoquiresfeetitletotherperty,theleascholdandtl‘tefeetitleshallnotmgeunkul.mderagreestoﬂle
merger in writing, '

10. Mortgage nsurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums vequired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases o be available from the mortgage insurer that previously provided such
inswrance and Borrower was required to make sepasately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required fo obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially squivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparstely designated
paymeutsthatwereduewhmﬂaeinsmmmvmemsedtobehteﬁ‘ect.unduwillamept,useandretainﬂ:m
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shatl not be required to pay Borrower any
interest or carings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
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Mortgags Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
mmmmmwﬁmmmwmmemmemmmlimy
mmmmdmmmmmwmmMwamﬁdeammﬁmdabhmmmﬁl
Lmdw‘smqﬁmmfwmwmsmwmdsinamdmmwhhmywmnwmhmmnmwumd
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgagelnsuranoereimbwsesl.mder(oranymﬁtythatpurchasestheNote)fureeminlnsaesitnmyincurif
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgageinsumsevaluateﬂmdrmtalrisknnausuchinmnameinfwceﬁ'omtimetotime,mldnnyeminm
agrecmentswithotherpmﬁesmatshmmmodiﬁﬂnirﬁshwredncelmm.mﬁeagrmwmmmm
conditions that are satisfactory o the morigage insurer and the other party (or parties) to these agreements. These
agreamer[tsmaymquheﬁnmoﬂgageiusmwwmahepaymmmusinganysmmofmndsdmﬂwmgagehm
may have available (which may include funds obtained from Mortgage Insurance premivms).

Asaresultofthmaymnmts.lmder,mypmchawofthel‘iow,anmlminsum,myreinsmer,myother
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
bechammizadns)aporﬁonofBotrower’spaymentsforMmtgagehsurmce,inmhmgeforshaﬁngormodiﬁrm
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
ofthsinsumr'sriskinexdnangefarnshmofﬂmpremiumspaidtothehmwu,ﬂmmgenmisoﬂﬁenwrmad
“captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insnraace, and they will not entitle Borrower to any refand.

{b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclade the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated awtomatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Prooceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not Jessened. During such
repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender hag had
an opportunity toinspectsuchPropenytommmewmkhasbeenmmplemdmLmdu'ssaﬁsfncﬁm,pmvidedm
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible
or Lender’s security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceltanenus Proceeds
shall be applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
heappliedmﬁ;esmnssmedbyﬂﬁsSecuﬁtylnshumem,v.huhaornotﬂmdue,withﬁwexms.ifw,paid
to Borrower.

Intheevmﬁofapaﬂialhking_d&ﬁucﬁm,orlosshtvalueofﬂw?mpeminwhichﬂmfairmarketvalueof
merpﬁqrhtmadiatelybefureﬂnepatﬁaltaldng,destrucﬁon.mlossmvﬂmiseqnﬂmormmthemomn
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unlessanwermdLendermherwiseagreeinwﬁﬁng,memsmedbythisSmﬁty!nshﬂumentmallherédmed
by the amourtt of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
swumdiuunediabelybefmﬂwpuﬁﬂiﬂdng,destuﬁm,mlossinvﬂuedividedw (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance ghall be paid to Borrower,
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Indnwe:ﬂofapaﬁialtakhg,des&ucﬁmyoﬂossiuvdueofﬂuehopeﬂy in which the fair market value of
ﬂlePropertyhnmﬁaelybefwathepuﬁﬂmldng,demaimnrhssmvﬂueishssmmﬂwmmuofmem
securedinnnediatelybeforethepmﬁalmking,dwmmﬁmoriossinvalne,\mlessBorrowermdLmderoﬂmwise
agree'mwriﬁng,t]mMiscellmeousPromdsshallbeappﬁedwﬂlesmnssecmedbyﬂﬁsSecuﬁtyInmmentwhaﬂlw
or not the sums are then due.

Ifﬂ'aeProperlyisabmdonedhyBomwa,miﬁaﬁermﬁubylmdwﬁBmmwerﬂmtﬂwOpposhlngy
(asdaﬁnedinthenaﬂmteme)oﬂerstomakeanawatdtosetﬂeaclaimfordunsges,Bmawerfailswrespondto
I.mderwithinsndaysaﬁerﬂwdatememﬁoeisgiml@nderisauthoﬁmdmmlleetandapplyﬂaeMiscellanm
Proceedseiﬂlertomswmionormpdrofﬂanpertyortomes‘mmuredbyﬂlisSemnityhsmmeut,wheﬂw
orndtmendue.“cpposing!'arty“munstheﬂﬂrdpartymatwesBmmwerMisodhnemnPmceedsortheparty
againstwhmﬂBonow&thasadghtofacﬁminregm’dwNﬁsneﬂmeousteeds.

Bonowerslﬂlbeindeﬁuhifmacﬁmorpmowding,wmciﬂlorcriuﬁnal,isbegunﬂmt,inlmder’s
judmmt,eouldresultiﬂforfeihweafﬂm?mpenyomﬁmmmﬁalimpainnentof'!..ender’simerestintlnhopeﬂyor
rishtSunderthisSocuritymmmLBmmﬂmcumamhadefmﬁtmd,ifwwl«atimhwmumd,mmmtcas
provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludesfmfeimreofﬂlel’mpmyoroﬂmmmuiﬂimpﬂmmalmdﬂ’shmmmﬂwmpw«ri@tsmdu
ﬂlisSecurityInsm:ment.T}uprooeedsafmyawardnrclaimfordamawﬂmtareamibumblétotheimpaimmtof
Lender's interest in the Property are hereby assigned and shall be paid to Lender. :

All Miscellaneousl’mueedsﬂ\atarenotappliedtoromaﬁonmrepairoftheptopertyshallbeapplied in the
order provided for in Section 2. .

i2. Borrower Not Released; Forbearance By Lender Not & Watver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Bormwer.Lmdershallmtherequi:edtocormnmmprooeedingsugainstmySumssorinlmerutofwmwerorm
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
bymasmofanydemandmadebymem'iginalmwermanySuccessorsinlmerestofBormwa.Anyforbearm
by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from
thirdpersons,entitiesorSumminlnterestofBonowerminamounts]assmanﬂlemountﬂ\endue,slmﬂnotbe
a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigus Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this
SecmityhsﬁmnembmdmmtmﬂnNow(a“co-si@ef’):(a]iswsianingthisSemritylnsmwentm!ym
mmtgnge,grmmdomweymeoo-sigxm‘sintemhthepmpenrunduﬂnmmofﬂﬁswtylnsmmm;(b)is
notpasomlly'ubligatodtopuyﬂwsmnsmedbymis&mﬁtyhrsuument;and(c)agrmthatunderandwother
Bonuwercmageeme:md.modiﬁr,forbwormakeanyacoommodaﬁmwiﬂncgardwﬂwtmusofﬂtis&muity
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in knterest of Borrower who assumes Borrower's
obligations under this Security Instrurnent in writing, and is approved by Lender, shali obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
undertl'lisSeunityInmuwntunlessLmderagmesmsmhrelaaseinwﬁting.mcovmmsmdagreenmnHofﬂﬁs
Secuﬁtyhmmdmllbind(exceptaspmvidedinSecﬁonZO)andbmeﬁtﬂ:esuceesmmdassigmuﬂmder.

14, Lmn(hargn.hnd&mydxmBomﬁesﬂormhuperfonmdhcmmﬁmwﬂBmwm’s
default,ﬁwthcpurpos:ofproucﬁngisnder‘sirmninﬂlehopmyandrightsmderﬂﬁsSemritmenent,
imluding,butnotliuﬁtedto,momeys'hes,pmoperwﬁmpecﬁonandvaluaﬁmfeﬂ.lnmgmdtomycﬂ\erfees.me
absemeofexpressauthnﬁtyinﬁﬁsSecmityhs&mnanmdmgeaspeciﬁcﬁeemBmmwershallnmbecmmdas
aprohibiﬁonmﬁlecharginsofsuchfee.lmdermaymtcbugefeesthatmm:pmssiyprohibiwdbyﬂlisSemu'ity
Instrument or by Applicable Law. .

lfﬂleLoanissubjectmaIawwhichsetsmaximmnluancharges,andﬂmﬂawisﬁmﬂy interpreted so that the
imnstorotherloanchargam!lecwdormhemﬂecmdinommectianwiﬂlﬂlel.oanmobedthepenniuedlinﬁts.
thm:(a)anysuchioanchargcshallberaduwdbyﬂleamnmnnecessmytoreduoemechargewthepenniuedlimit;
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md(b)mysmalmdycollw&dﬁomBomwwlﬁchmeededpﬁmimdlinmsudﬂbemﬁmdedemw.
LmdermaychoosemmakzmisreﬁmdbyreduchgthcprincipalowedmderﬂueNotcorbymakingadirwt
paymenttoBcn*ower.Ifureﬁmdred:mpﬁncipaLﬂwreducﬁonv.'illbcu'emdasapa:ﬁalprepaymmtwithomW
prepaymemmwge(MornmampaymunchugeismvidodforundutheNm).Bomwer'smepwmauf
anysuchreﬁmdnmdebydi:ectpaymenttoBomwwilloomﬁuﬂeawaiwofmyﬁgbtofmﬁonmmwcrmigm
have arising out of such overcharge.

15. Noticu.AllnoﬁmgivmbyBormwamum!erincommaionwithﬂﬁsSemrilyhstmmmmustbain
wﬁmmmwmmmmmmismmﬂshmbedemdwmmmm
Borrowuwhmmailedby-ﬂrstclassmailnrwhmacmallydeﬁveredeonuwel’snuﬁceaddrﬁsifsembynﬂm
means, NoﬁoetomyoncBmwershaﬂconsﬁMenoﬁcetoallBormwersmlﬁs Applicable Law expressly requires
Msammmmummmmmmmmiwammﬁwm
bynotieewlmder.Bm-rcwerslnllprmnptlynnﬁfyLmdwoanrrower’sc%mueofaddms.IfLmderspeciﬁesa
prooedmeforreponingBmwu‘schangeofaddress,ﬂwanwershallonlyreportachmgeofaddressthmssh
ﬂ-mtspeciﬁedprocedm'e.Thmnmybemlymdmimbdnaﬁoeaddmsmd&ﬂﬁsSecuritylnmmmumym
time.Anynuticeto!.endersha!lbegimbydelivuingitorbymailingitbyﬁrstclassmailmlmder’saddmsa
statedhminunlessl.enderhasduignatedmathuaddmsbynoﬁcetoBmmwer.Anynoﬁceinoomwﬁmwiﬂ\ﬂﬁs
SecuritymstmnmshallnotbedemedwhavcbemgivmtoLmdermﬁlamaliymivedbyl.endar.lfmymﬁoe
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
saﬁsﬁrﬂlemmspondinfgmquimnuumderﬂﬁsmlnsmmm.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal iaw and the law of the jurisdiction in which the Property is located. All sights and obligations contained in
thisSemnityMumemebjecttowmquirmmtsandﬁnﬁmions of Applicable Law. Applicable Law might
expliciﬂyorhnp]icitlyal!uwttnpanicstoagmebyoomrwtoritmightbe!ent,bn.ltsuchsilencestmllnothe
constmodasaprdﬁbiﬁmagainstamemﬂbyoonmmﬂleeventﬂwtanypmvisimorclauseoﬂhiswty
lnslmmmtorﬂteNoteconﬂimSwithApp&icableLaw,smhcmﬂiclshallmtaﬂ"ectoﬂmprmisiomofﬂﬂsSmuiw
mm'mnmwﬂleNGWWhichmbegivmefmeﬁmﬁmmﬂMMgpmvisioﬂ.

AsusedinthisSemritymsumnmt(a}wordsofthemasculinegendﬂshallmeanandincludempondhs
neuterwordsorwordsofﬂmfemininegmder;(b)wmdsh\thesingtﬂarshallmcanandincludeﬂmpluralandviee
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means eny legal or beneficial interest in the Property, including, but not {imited to, those beneficial
inmtsmsfermdinabondfordeed.mmmwdm,mmmmﬁmmmemwmﬂwmuof
which is the transfer of title by Borrower at a fisture date to a purchaser,

Ifnﬂoranypanofﬂ:ePwpertyormyhmmhlﬁlePropeﬁyissoldoru'ansfmed(urifBorrowerisnDta
natnmlpasmandabeneﬁcialiminBomwerissoldwumsfmed)withanender’spﬁorwﬁuenmmmn
Lendermayrequireimmediatepaymentinﬁﬂlofallmm:redbyﬁlsSacmityInsu-mmnt.Howevm.ﬂﬁsopﬁon
'shallnotbeexmisedbyunderifsudlexercisaismohibiwdbyApplicableuw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peﬁodofnotlessthanBOdaysﬁmnd:ed&temenoﬁceisgiveninawordmcawithSeuionlSwiﬂlinwlﬁdl_Bomu
mmtpayallsumssemredbymisSemnitymmm.IfBotrwer&ilsmpaydwsesmmpﬁorwmeexpiuﬁonof
this period, Lender may invoke any remedies permitied by this Security instrument withowt further notice or demand
on Borrower.

19, Borrower's Right 1o Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall
havetherighttohavemfowenm'{toﬂhisSemnitymmmdiwmﬁnuadatmyﬁmepriormﬂ:eeaﬂiﬁtoﬁ(a)ﬁvc
daysbeﬁ:resaleofﬁe?mpertypursummmypmofsalemnmimdmﬂﬁs&cuﬁtylummem;(b)smhoﬁm
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment
mfortingﬂﬁssmwkmumemmoseeondiﬁommmw:(a)paysLmdaailsumswhichﬂmwwld
bedueundﬂ'ﬂxisSecurityInsu'umentmdmeNoheasifnoaccelemﬁunhadmqu;(b)curesanydefaultofw'
oﬁumenantsoraggeemerﬂs;(c)paysailexmﬁinmredinenforoingthisSecurityInmminr.luding,but
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nctlhniwdm,msmabhmmmys'fees,proputyhspectionaudvaluﬂimfees,andoﬂm&esimmmdforme
pwposeofpmmﬁnngder‘sinmestinﬂtePropeﬁymdﬁgInsunderthlsSecuritylnsm:mm;md(d)takssmh
acﬁonasundwmymnmblymuhmmemalmdw’sinwmﬁwhopﬂtymdﬁghﬁmdumhmﬂty
Tnstrument, and Borrower’s cbligation to pay the sums secured by this Security Instrument, shall continue unchanged.
LmdermayrequireﬂmBonowerpnymchreinmwmmtsummdexpmsas in one or more of the following forms,
as selected by Lender: (2) cash; (b) money order; (c) oertified check, bank check, treasurer’s check or cashier’s check,
provided any suchnheckisdrawnupomminsﬁmﬁonwhmdepositsawhmumdbyafederalagmcy,inmunmmuy
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
semnedlwrebyslmllmmmllyeﬁecﬁveasifmawelemﬁmhadmcmwd. However, this right to reinstate shail
not apply in the case of acceleration under Section 18.

20, SaleofNote;ChungenfmnServiunNuﬁceofGﬁwmu.TMNotenraparﬁalhmsthnﬂnNm
(mgcﬁuwiﬁﬂﬁsmﬁtymm)mbesoldomormoreﬁmwithwtpﬁornoﬁcetoBmuwer.Au]emight
resultinadmngeintheenﬁty(hwwnastbe“LomSmieef“)Moollumiodie?aymduemdud:eNow
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
lnsu'umem,andApplimhleLaw.ThmalsomigMbeoneormnrecl:mngesofﬂml.omSuvinerumhtedtoasalc
ofﬂwﬂmlfﬂtemisachumeoﬂhems«viw,komwerwillbegivenwriﬁennoﬁeeofﬂwuhmgewhichwiu
stahethemmemdaddrmofﬂrenewLomServioer,ﬂwaddmstowhichpaymeﬂsshouldbemademﬂmyoﬂm
information RBSPAraquimincommtlonwi&lanoﬁwofmfmofsmicm&lftheNoteissoldandﬂwwaﬁaﬂm
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o
Borrowerwillmainwiﬂ\ﬂwlnanSmicerorbetunsfmodwammssoernSewioerandmnotasmadby
ﬂteNotepmhnserunlessothenﬂisemvidadhyﬂ\eNotepurdaasc’r.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liﬁgammthenmbcrufaclm)mmmﬂleoﬁﬂm’sacﬁompursummﬂﬁsSmnrity Instrument or that
aﬂegesﬂmﬂ:cothupmtyhasbmchedanypmvisionoﬁoranydutyowedbymmnf,ﬂﬁs&cuﬁtyhﬁnmmt,
untilsuchBomwormdwhasuoﬂﬂedﬂwoﬁmrpmy(\ﬁﬂwmhnoﬁnegimincomplianoewiﬂlﬁmrequimmm
ofSecﬁon15)ofwdtdbgedhwchmdaﬁotdd%oﬂwwﬂyhm%amﬂepeﬁodaﬁuﬁegivhgofsmh
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action can
betalmx,thutimepm'iodwillbedeanedmbemsmablemrpumomnfﬁ:ispuagraph.mnoﬁceofacmlamim
mdoppomnitymmgivmWBonuwcrpummmmSecﬁmnmdﬁwmﬁoeofawclunﬁmgimwBomww
pursuant to Section 18shﬂlbedemedmnﬁsfyﬂxenaﬁcemdcppmnmitymmwmﬁvewﬁmwisimsof
this Section 20,

21. Hazardous Substances. As used in this Section 21: (8) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ mecans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c)“EmhmmmmlC!ennup”imludesmwresponseanﬁon.medidwﬁmuormovalaction,asdeﬁned
inEnvimnme:m]Law;md(d)an“aniromnetmiCmdiﬁm“mmamndiﬁmﬂlatcancause,comﬁbmeto,m
otherwise trigger an Environmenta) Cleanugp.

Borruwersha!lnutcausemmtmepmmdwmage,wmmofwﬂamdouﬂum,
or threaten to release any Hazardous Substances, on or in the Propesty. Borrower shall not do, nor allow anyone
elsetodo,anyﬁﬁngaffecﬁngﬂlepwpmy(a)ﬂmisinviolaﬁonofauy Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Pmpérty.Theprecedingtwosemenmshallmtapplymﬂw
pmme.me,orstorageonﬂtepmpertyufsnmllqumﬂiﬂesoanwdousSubm&mtmgmmuymogrﬁmdto
beappropﬁmtonmalresidmﬁalusasmldhmaimmnoeofﬁwhoperty{includhg.bmmﬁnﬁmdto,hmrdous
substances in consumer products).

Borrower shall promptly give Lender written notice of (3) any investigation, claim, demand, lawsuit or other
actionhymygovemmenmlwmgﬂﬂmyagencympﬁvﬂepmyimohingmehopeﬂymdmyﬁnudwshbmm
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but
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not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
mmmwmm.mammd;mmsmwmmu affects the value of the
Property.IfBomwerleams,orisuotiﬁedb}rmgovemmenhlorregﬂﬂmyauﬂmriiy,oranypﬁvauparw,ﬂ\at
mmmvﬂmoﬁamﬂhﬁmofmyﬂmﬂowﬁuhﬁmaf&cﬁngﬂw?mpﬂhnmm,%m«ﬂﬂl
mmﬂymﬂlmmmﬁﬂmﬁmmmmm&ﬁmmmﬂmmmMMMy
obligation un Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree 23 follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b} the
action reguired 1o cure the default; (c) # date, wot less than 30 days from the date the notice is given to Borrower,
by which the default must be cored; and (@) that failure to cure the defanlt os or before the date specified in
the notice may resnlt in acceleration of the sums secured by this Security Instrument and sale of the Property.
The potice shall further inform Borrower of the right to reinstate after acceleration and the right to bring
a court action to assert the non-existence of a defanlt or any other defense of Borrower to acceleration and
sale. I the default is not cured on or before the date specified in the nofice, Lender &t its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
jnvoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasouable attorneys’ fees and costs of fitle evidence. .

It Lender invokes the power of sale, Lender shall give Borrower, in the mmmner provided in
Section 15, notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Lav. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder for cash at such time and place in
Desoto County as Trustee designates in the notice of sale in one
or more parcels and in any order Trustee determines. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth
of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and () any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shail cancel this Security
Instrument. If Trustee is requested to cancel this Security Instrument, all notes gvidencing dsbt secured by this
Swmlmmmﬂimwnmdwmm.nmwmﬂlmmrmhﬁmm.m&rwm
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustes appointed hnnmdsrbyanhﬁumaﬂmdedhﬂmmginwhich&ﬁs&mityhmm
is recorded. Without conveyance of the Property, the successor trustee shall sucoeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law, _

MISSISSIPPI—Single Family—Faunle Mac/Freddie Mae UNIFORM INSTRUMENT Form 3025 1411
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) accapismdagreesmthemmandcwmnscomimdmpageslﬂmughu
fiy Rider executed by Borrower and recorded with it.

(S M W (Seal)
~Borrower

.m?l?. Helen J Miller \)

(Seal) (Seal
-Bormower -B&:owg'
{Seal
—(Seal) _(Seal)
MISSISSIPPI—Single Famity—Fannic Mac/Freddie Mac UNIFORM INSTRUMENT _ Form 3025 1401
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State of Mississippi
Countyof PR3IGXYO

Personally appeared before me, the undersigned authority in and for the said county and state, on this (’{Tf)
day of 3¢ “ 3 AO\C , within my jurisdiction, the within named Richard G Miller, Helen J Mifler

, #ho acknowledged that

C/
Sl lee %, ~= S Viotary Pl

LO0Z
£ ! j, s~ .
= ¢ g‘é 3 :8§ My comsmission expires:
: %, 2niSE
%y TyS
f*" .... .._,-' \\. Q\.
% ot
f,” ‘\\\\
it
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this  9th  day of July 2010
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to IBERIABANK Mortgage Company, An Arkansas Corporation

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:
7199 Terrace Stone Drive :
Otive Branch, MS 38654

[Property Address)

'ﬂlePropertyincludes,butisnotli.mitedto,aparcelGflandimprovedwithndwelling,togetherwimm
such parcels and certain commion areas and facilities, as described in :

(the “Declaration™. The Property is a part of a planned unit development known as
Windstone

[Neme of Planned Unit Development]

(the “PUD™), The Property also includes Borrower's interest in the homeowners association or squivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Bomower shall perform sll of Borrower’s obligations under the PUD's
Constitoent Documents. The “Constituent Documents” are the (i) Declaration; (ii} articles of incorporation,
trust instrument or any equivalert documnent which creates the Owners Association; and (jif) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pey, when dus, all dues and
assessments imposed pursuant to the Constituent Documents. '

B. PmpeﬁyhnnacmSohngasﬂwOwnemAsmdaﬁmmahﬁhs,Mﬁ:ammﬂyaompted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
pmvidesmsmmeouvmgeinﬂmamomm(imhﬁngdeducﬁhlemds],t’orthepeﬁods,mdagainstlossby
ﬁm.hamrdsimludedwhhinthcm“emﬂedcov«age,”mﬂwmherhmrdsinclnding.butnotlimiwdto,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

MULTISTATE PUD RIDER—Single Famnily—Faunic Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Barrower shall give Lender prompt notice of any fapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance praceeds in lieu of restoration or repair following a loss to
the Property, or to commoen arcas and facilities of the FUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurauce. Borrower shall take such actions as may be reasonable to ensure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnntion.'!hepmeedsofmyawardorclalmfordamges,dirwtorcomequenﬁal,payable
to Bormower in contection with any condemnation or other taking of all ar any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, ane hereby assigned
mdslmuumwm«.smwwlmwiwwummmemmmbyms@m
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (j) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by five
or other casualty o in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provisiomof&ne“ConsﬁtuentDocuments"ifmepmvisimisforﬁleexpreasbmeﬁtofunar;(iil)mmhmﬁm
of professional management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendeting the public lability insurance coverage maintained by the Owners
Association unacceptable 0 Lender.

F. Remedies. If Borrowes does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shail become additional delx of Borrower
sewredbyﬁwSmuﬁtyhahmmUMessBmuwmmdmewomﬂmmufpamm
amounts shall bear interest from the date of disbursement at the Note rate and shali be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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' mmﬂwmmwﬂnsmdmmemmlmdinml

el SV

-Borrowu' Helen J MllloU -Borrower
(Seal) (Seal)
-Borrower =Borrower
(Seal) ' (Seal)
-Borrowsr ~-Borrower
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Exhibit “A”

Legal Description to Deed of Trust

Lot 241, Phase 5-A, Windstone Subdivision, located in Section 26, Township 1 South,
Range 7 West, DeSoto County, Mississippi, as recorded in Plat Book 93, Pages 25-26 in
the office of the Chancery Clerk of DeSoto County, Mississippi.

Parcel #: 1077-2617.0-00241.00
File #: S17378

Identification Purpbses Only

ichard G/ Miller T

lelen S A0/

Helen J. Miller
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